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THIS MORTGAGE (“Security Inairument™ is given on June 18, 1937

The maorigagor is
JAMES B LAGO UNMAPRIED MAN

{"Botrower ).

This Security Instruiment is given 10

GREAT WESTERN BANK, A FEDEHAL SAVINGS ¢ ahK

DOING BUSINESS AS SIESRA WESTERN MORTGLGE COMPANY '
which i3 organized and existing unces the laws of THE UNITED STAYES OF AMERICA , snd whose

addrass (s
3451 CORBIN AVENUE, NCRYMRIDGE. CA 91324

("Lender"]. Borrower owes Lender tha principai sum of
ONRE NUNDRED FIFTY FOUR THOUSAND FOLA HUNBRED AND 00/100

sollars (U.S. $158,400.00 . This debt is evidenced by Lorower’'s note dated the sama date as this
Security Instrument {"Note”™}, which provides tor monthly paytnents, vt the full dabt, if rot paid eariiar, due
and payable ¢cn Julv 1, 2012 . This Secusity instrument sacurgs so Lender: (a) the repayment of the
cedt svidenced by the Nete, with interest, and ail renewsls extensions ned modifications of the Note; it} tha
nayment of ali other sums, with interest, atvancaed undar Paragraph 7 to motsct the security of this Sacurity
instrument: and (c) the performance of Boriower's covanants end agreemmise nader this Security instrument
and the Mote. For this purpose, Borrower does hereby maitgage, grant and conyey to Lendar the follawing
described property Incated in CLOX Couniy, lilinois: '

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART

MEREOF KNOWHN AS SCHEDULE 'A’,

RN e SRR W i

L UN e

PINTAXI0:  09-34-102-048-1007 TG
SRRV
which has the address of 426 S DEE ROAD : »\ RGN
‘.. *-.; ;... _“,.j ;.‘- i
PARK RIDGE fdniie FEL T
[ N » "y, ¢ .,'4‘1.." e N '.: -
lilinois 60068 {"Property Address”); Qi ‘f’\i F 0“ iCt

TOGETMER WITH all the improvements now or hereatter erected on the property, and olf easemants,
appurtenances, snd fixtures now or hereafter a part of the croperty. All replacements and additions shall also
b; covered by this Security Instrumant. All of the forcgoing is referred to in this Securitv Instrument &s the
“Property.”

BORROWER COVENANTS that Borrower 15 lswfully seised of the estute hereby conveyed and has the right
10 mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants ang will defend generally the title to the Proparty against all claims and demands,
subject to any encurnbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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give prompt notice 1o the insurance carrier and Lender. Lander may make proof of loss it not made promptly by
Borrowaer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied *o restoration
or reparr of the Property damaged, if the restoration or repait is economically feasible and Lender's security is
not lessened. If the restoration of repais is not economically feasible or Lendar's security would be isssened,
*he inzurance procecds shall be applied to the sums securad by this Security Instrument, whather or not then
due, with any excess paicd to Borrower. if Bariower abandans the Property, or does ot answer within 3Q days
2 notice from Lende: that the insurance carriet has offered 10 settla a claim, then Lender may collect the
insurance proceeds. Lander may use the proceeds tn rapair or restore the Property or 1o pay sums secured by
thws Security Instrument, whiether or not then dua. The 30-day patiod will begin whaen the notice is given.

Unless Lender and Bortower otherwise agree v writing, any application of provesds to princ:pal shall not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 ond 2 or change the
amount af the payments. I under Paragraph 21 the Fropeny is acquited by Lender, Borrower's right to any
wsurance pohcies and proceeds tesulting from damage to the Froperty prior to ths acquisition shall pass to
Lender 10 the extent of the suma secured by this Security Instrument immaediaeiy prior to the acquisition.

8. Occupsncy. Pressrvation, Masintonance and Protection of the Proporty; Borrower's Loan Applcaiion;
Leassholds. Boriowar shall occupy, establish, and use the Property as Borrower’s principal residonce within
sixty deys after tha ~vecution of this Secusity lnstrument and shall continue to occupy the Property as
Rorrower's pnncipst tevicience for st luast one yeor after the date of occupancy, uniass Lender otherwige
egracs . wrtng. which crnzent shall not be unreasonably withhald, or untess extenuating circumstances axist
which are beyond Bosrowir's centrol. Borrower shai not destrov, damaga ur impair the Proparty, nllow the
Froperty to Geteriorate, nr comivit waste an the Froperty. Borrower shall ba in defsult if any forfeiture action
¢r proceschng, whether civil of ¢uminal is begun that in Lender’s good faith judgment could result in forfsiture
gt the Properiv or otherwise materisly impair the lien crested by this Security Instrument or Lendar’s cecurity
interest. Borrowae: ragy nure such 8 Gefauit and reinstate, ax provided in Saragrach 18, by causing the action of
poaceeding 10 be dismissed with a rulicg that, i Lender's good taith detenninstien, preciudes forfaiture of the
Borrowar's interest in the Property or othr meteriai peiement of the iien craated by this Securily Instrument
ot Lander's seSunity interast. Boriowar shaii mso be in oefaul® ff Boirowar, during the loas applicetion process.
geve matmatiy 1pise or inaccurate information o7 statements 1o Lender (or failad to provide Landur with any
macenial formation) in conneclion with ihe iopa svidenced by the Note, including, dut not fimited to,
vepresentanons concamine Borrower's occupsncy of the Property as & principwt jesicenca. 1T this Secuity
Ingteument 15 on a lestehrd, Borrower shail comply Vrith ali the provisions of the leasa. It Borrower scquires
ise nile 1o the Proparty, the lessehold and the fee titie ahiail not merge unless Lender dgrees te the merges in
witing,

2. Protection nf Lander's Mights in the Property. h@urower fails 1o pertorm tha Lovensmms ang
agresments contained in this Sacurity Instrurasnt, or thece iy 8/ ai pincaeding that may signifivantly affect
Lengur's nights in the Property (auch 8s 8 praceeding in bankruntoy. rrobete, for condemnation or forfeiture or
ta enforce laws or reguiations!, then Lendsr may do and pay for whatev<s is necessary 1o protect thy vaiue of
the Prope:ty and Lender's nghts in the Properiy. Lender’s actions may inch:de paying tny sums sscuted by a
hen which has priority over this Security Instrument, appeating tn court, paving raesonable attcrneys’ feas und
entensg on the Property (0 make repars Although Lender may teke actarn undar this Peragraph 7, Lendar
goes not have ‘o do su.

Any smourts distursed by Luncar urder this Paragraph 7 shall becoine aviditionai debt of Borrower
secured uy U Secunty lastrumsn, Untass Borrower and Lender agres to cthor terms of pavment, these
smounie shall herr miterest from the date of cisbursement at the Note rete arut shall ba peyable, with interest,
unon nzticy frons Lendar to Borrower reguesting payment.

8. Mortgoge nsurence. It Lander reguited morigage insurance as a condition of makiry the loan sacured
by thus Security Instrument, Borrowsr shali pey the pramiums required to maimain the morigage ingisrence in
effeci. 11, for any reasonr. the mortgage insurance coversge requirard by Lande! ispses or casses "0 be in efiect,
Borsower shall pay the premiums fecuired o obtain coveraje substantisliy equivaslent to ihe rurtgege
insurance dreviously in effect, at a cast subatantislly equivalent ro the cost to Borrower of the mortgege
nsurence previously n effect, from an shernaste morigage insurer approved by Lender. If subsiantially
equivident mortgaje insurance coverage is not evaileble, Bostower shali pay to Lender each month & sum equal
1o one-Tweifth of the yearly mortgege insurance premium heing paid by Borrower when the insuranca coversge
iapsed or ceased 0 be in effect. Lender will accest, Lse and retain these payments as a (0ss reserve irc lisus of
meigage insuranca, Loss reserve payments may no longar be required, at tha aption cf Lender, il mortgage
insurance coverage (in the amount and for the period thai Lender reguires) provided by an insurer approved by
Lender sgain becomes avsilable and is obtained. Borrower shall pay the pramiums required to meintain
mertgsge insutsnce ir atisct, or 1o provide & joss reserve, until the requirement for mortgage inaurance encs in
accordance with any weiiten agieement butween Borrower and Lender or applicable jaw.

8. imspecdon. Lender or its agent mey make reasonable entries upon and inspections of the Prcperty.
Lenaer shall give Borrower notice at the titie of or prior 1o an inspection specifying rezsonable cause for the
ngpection.

10. Condemnation. The proceads of any swatd or ciaim for damiages, direct cr consequential, in connection
with any condemnation of other taking of any part of tha Property, ur for conveyance in lieu 0i cordemnation,

are hereby assigned and shal be paid 1o Lender, 97 5{}2271

Forra 3014 2/80 (page 3 uf 6 puges)
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Loan Ne.: 1-822763-9

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the ¢ate the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay thase sums prior to the expiration of this
period. lLender may invoke any remadias permitted by this Security !nstrument without further notice or
demand on Borrower.

18. Borrower's Kight to Reinstete. It Borrower meets cartain conditions, Borrower shell have the right to
have enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (&) B days {or
such other period as applicable law may spacify for reinstatement) before sals of the Property pursuant to any
power of sale contained in this Sscurity Instrument; or b} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (a} pays Lender all sums which then wou'd be due under this
Security instrument and the Note as it no acceleration had occurred; (b} cures any default of any other
covenants cr agreements; (¢} pays all expersas incurred in enforcing this Security Instrument, including, but
not limited to, ressonable attorneys’ fees; and {C} takes such action as Lender may reasonably raquire to
assure that the Yian of this Security Instrument, Lender's rights in the Froperty and Borrower's abligation tc
pay the surns secussa by this Secutity Insirumant shall continue unchanged. Upon reingtatement by Borrower,
this Security Instrumn® and the obiigations sacured hereby shall remain fully effective as if no acceleration had
occurred. However, tivis right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sais of Nots: Chawy: of Losr Seivicer. The Note or a pertial intarest in the Note (togsther with this
Security Instrument! may be st one or more times without prior notice to Borrower. A sale may result in a
change in the entity {inown as/*lie "Loan Servicer”) that coliects monthly payments due under the Nota and
this Secunty Instrument. There alsc roav be one or mora changes of the Loan Servicer unrelaied 1o a sale of
the Note. If therz is a change of the Loar Servicer, Borsewer will he given writien notice of the change in
accordance with Paragraph 14 above and spplicable iaw. The notica will state iths name and addreds of the

sw Loan Sacvicer and the addrass to which payments should hs made. Tha notice will slso contain any other
information requited by aoclicable iew.

20. Hezardoun Substances. Bcriower shall nir<cause or parmit the presence, use, disposel. storegs, or
release of any Hazardous Subsiances on or in the Propsity. Borrower shall not do, aor aliow anyone eise to do.
anything atfecting the Proporty that is in violstion o' anv Environmental Law. The preceding two sentancas
shell not apply to the presence, use, or storage on the Prepsrty of small quantities of Hazerdous Substances
shat are ganerelly recogaized to be ppropriate to normsl résicantial uses and to mamtenance of the Proferty.

Borrowar shall promptly give Lender written notice of eny iavastigation, clairn, demand, lewsuit o¢ other
actioh by any governmantal or regulztory sgency Or privats paity involving the Property and eny Hezardous
Substance or Environmental Law of which Borrower has actus! kKnvwiedge, It Borvower learns, or is netifiee by
gny governmental or reguistory authority, that any removal or cther 1ahediation of any Marardous Substance
arfacting the Property 13 necessary, Borrowaer shail promptly taks all necassesy remadial actions in accordsnce
with Envircnmentat L.aw.

As used in this Parsgraph 20, "Mazardous Substances™ are those substances definud as toxic of hazardous
substances by Environmentsl Law and the following substances: gasoline, keroser.e, other fismmasble or toxic
petroleum products, toxic pesticides and harbiciies, voluiile solvents, materieis containing  AsGastos of
tornsldebyde, and /sdioactive materials. As used in this Paragraph 20, "Environmenta! law" maeans feders!
taws and laws of the jurisdiction where ihe Property is located that relate to health, sziety ar enviranmental

protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21. Accelaration; Remedies. Lender shall give notice to Borrower price 10 accelarstion follawing Borrowar’'s
breach of any covenont or agreement in this Security instrument {but not prior to accaleration under Prragraph
17 uniess apphicable Isw provides otherwisel, The notice shell specity: {a) the defauit; (bj the ection requirad 0
cure defeult; (t} a data, not less than 30 daya trom the doats the notice is given to Borrowor, by which the
cefault must be cursd: and (d! that isilure to cure the default on or baiore the date specified in the notics may
result in xcoeleration of the sums secured by this Seourity Instrument.. farectosure by Judiciel procesding and
sale of the Property. The notice shall further infonm Borrower of the right (i reinatate after acceleration and the
right to assert in the fureciosure procesding the non existsnce of & defauit or any ather defenge of Borrower to
scceloration end forsclosure. If the defoud is not aaved on ar before the dste apocified in the notice, Lender at
its option may require irnmadisie peyment in fuk of a% suma secured by this Sscwity Instrument without
turther demand and may foreciose this Sacurity instniment by judicial proceeding. Landsr chall bs entitled to
coMect ail axpenses incurred In pursuing the remedias provided in this Poragraph 21, inchuding, but not lmited
to, reazonable attomeys’ foas and costs of iivle svidence, Forni 3014 9/90 fpags 5 of 6 pages)

97502271
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CONDOMINIUM RIDER
Loan No.: 1-822763-9

THIS CONDGWE I RIDER 1s made this 18th day of June, 1997 and is
incorporated into and £l be deemed to amend and supplement tha Mertgage, Deed of Trust or
Security Deed (the “Security instriment”™} of the same date givan by the undersignod ithe
"Borrower”) 10 secure Bofiower's Note td
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOIKG RUSINESS AS SIERR V4ToTERN mom'guci,s COMPQNY . . .

{the “Lender’) of the zome derz anrd covering the Proparty describad in the Security Ingtrumant
and iocated at:
426 § DEE POAD
PARK RIDGE. L 60058 .
{Fropsity Address]

The Property inciudes a unit in, togsther win-an undivided interest in the common elements of, &
concdominium proact know as:
8RIC/.TOX REAU

[Nama of Condeminium Project]
(the "Condeminium Promact™). 1 the owners' aiseoiation or other antity which acts for the
Congominium Project (the “Owners’ Association”™} nride title to property for the henefit or use of
s members or shareholders, the Froparty also inGiwaes Borrowear's interest in the Owners’
Assapiation and the uses, proceeds snd benetits of Borro:yes’s interest.

CONDOMIBIUM COVENANTS. In addition to the covavants and sgreamants made in the
Security instrument, Borrower and Lender furtier covanam and porze as foliows:

A. Condominium Obligaﬁona. Borrower shall pertorm all of Borrowar’s obligationg under the
Congorinium  Project’s Constituent Documents. The "Consuituznt Documents™ are the: i)
Deciaraticn or anv other document which creetes the Condominium Piniect; (i) by-laws; {iii) code
of reguizuong; and Liv! other equivalent documants. Borrowsr shali pramptly pay, when due, all
dues and assessments impossd purswant to the Constituent Documents.

2. Harard Insurance. So long as the Qwnaers’ Association maintaing, with 8 geperally
accepted incuzance carner, 8 “rnaster” or "blanket” policy on tha Condonirium Projact which iy
savsiacrory 1o Lendar aid whicir providas insurance cov grage in the amounts, fur the periods, and
against the r's_'azmds Lender requires, including tire and hazards includad within \he term "extended
coverage,” than:

iy Lender waives the provision in Uniform Covenant 2 tor the monthly paymaert (¢ Lendar of
the yeariy premium instailments for hazard iisusance on the Proporty; and

(] Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance co'fige on
the Property is deemed satsfied 1o the extent that the required coverags is provideu by the
Owners’ Association policy.

Borrowser shatl give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF TiIS RIDER

MULTISTATE COMDOMINIUN FIDER. Smngis Famey- Farnis Mae/Freddia Mac UNFDTM INET RUMENT Form 3140 9190 irege 7 of 2 pages;
GFOTABOT (K9 ™M)

97502211
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UNIT NUMBER 7 I BRICKTON REAU CONDOMINIUM TOWNHOUSES, AS DELINEATED OM
SURVEY OF LOT { IN BRISTOL COURT 2ND ADDITION, BEING A RESUBDIVISION OF LOTS ),
4 AND 16 (EXCEPT THAT PART TAKEN FOR WIDENING OF TALCOTY ARD ALSO DEE ROAD)
IN OWNERS PARTITION OF LOTS 50 TO 33 OF COUNTY CLERK'S DIVISION OF THE NORTH
WEST 1/4 OF SECTION 34, TOWNSHIP 41 NCRTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL) WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO DECLARATION OF CONDGMINIUM MADE BY CHICAGO TiTLE
AND TRYGST COMPANY, A CORFORATIGN OF ILLINOIS, AS TRUSTEE UMNDER TRUST
AGREEWMEWT DATED MAY 26, 1975 TRUST NO. 16635239 AND RECORDED IN THE OFFICE OF
THE RECUFUSR OF DEEDS OF COOK COUNTY, ILUINOIS, AS DOCUMENT NO. 13847320
TOGETHER w!i & AN UNDIVIDED 5.0738 PERt CENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARGEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF AS DEF'WED AND SEY FORTM IN SAID DECLARATICN AND SURVEY) iN COOK
COUNTY, ILLIROIS.

97502:71




>
al
O
O
—
<
O

4
B

UNOFFI




