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THIS MORTGAGE ("Secunty Instrament™; is given on  June 26, 139$7 . The morigagon is

RCBERT R. TORXBLSON AND HARIF 7. TORKELSON, KEUSBAND AND WIPE, A3 JOINT TENAMTS

1*Borrower™) This Security lestrument is given to Banl Ons Mortgage Corporation

which is orpanized and existing under the Jaws of The State 4 Delaware , and whese
address 1 132 B, Washington Straeet, Suite 3523
Indisnepoiis, IN 46304 ¢'1ender™). Borrower nwes Lender the principal sum of
Three fundred Poriy-Sine Thousand Six Hundred and Wo 240

Dellars (US, § 349,800.09 ).

This deht is evidenced by Berrower's note dated the same date as this Sevurity Instrument ("Note®), which provides for
monthiy paveents, with the full debt. if not paid earlier. due and payable on Juiy v, 2027

This Security Instrument secures to Lender: (a) the repayment of the debi evidencer by tae J4nte, with interest, and all renewals,
extenions and modifications of the Note: (h) the pavment of all other sums. with intesest, advanced under peragraph 7 to
protect the secunity of this Security Instrument; and (¢; the performance of Borrewer's covenants and sgreements onder this
Secority lastriment and the Note. For this purpose, Borrower daes heseby morigags, grant and cenvey to Lender the followiag
descrihed property locsted in- Cook Couniv. Hineis:
LOT 4 (EXCEPT THR SCUTR 12 PEET TEEREOQF) IN BLOCK 45 IN EVANSTON SUBDIVILTON OF THR
EAST 1/2 OF THE SOUTH BAST 1/4 OF SECTION 13, TOMNSHIP 42 NORTH RANGE 13 1371 OF TRZ
THIRD PRINCIPAL NEKIDIAM AMD PART OF SECTION 13, TOWNSHIP 41 NORTH EANGE 14 EAST OF

THE THIRD PRINCIPAL NERIDIAR IR COOK COUNTY, ILLINOIS.

COOK COUNTY
RECORDER
JESSE WHITE

Cker RINE [Street, Cityl,

which has the address of 1313 Asbury, Bveaston

Uhpoie 80201-4108 1Zip Code} (" Promerty Address”):
LW Sinvpie: Forrnly-FHNAFHLMC UKIFORN
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v this Secunity Instrument, Lender may give Barrower a notice identifving the lien, Borrower shall satisfy the lien or teke one or
5 more of the actions set forth above within 1 dayy of the giving of notice,

v 8. Hazued or Pruperty Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
o Property insured sgainst loss by fire, hazards included within the terin "extended covermge™ and any othier hazards, inclvding
7 floads or flooding, Sor which Lender requires insussace. This insurence shall be maintained in the amounts and for the periouds
“ that Lender requires. The insurenze carmier providing the asursnce shall e chosen by Borrower subject to Lender’s spproval
= wkch skall noi he unreasonably withheid. I Borrower fas to maintain coverage described abuove, Lender may. ar Fonder's
b3 cphion. ohtn corvenage 1o protect Lesdder’s rights in the Property in accordance with paragraph 7.

7 All snsumince policies and venewals shall be accepuble to Lender snd shall include a standard morigage clanse, Lander

P

“hall have the right io hoid the policses ard renewals. If Lender requires, Borrower shall prompily give to Leader alt recaipts of
paid premiams and renewal sioticss. in the event of loss, Borrower shell give prompt notice :o the insnrance carriee and Lander.
Lendee may make pioof of Joss if nut made prompily by Borrowoer,

Unlese Latder and Borrower otherwise sgree in wiiting, instimnce proceods shall be applied 1o restoration or repeir of the
Property dameged. 17 the restoration or repair is ecopomically feasibie and Lender’s security ia not jessened, If the restoration or
npmy is 208 conovaicAlly feasidble or Lemsier's securty would be leascrod. the insurance procoeds siall be spplied to the sums
sovured by this Secunty Instrument, whether oF not then due, with any excess paid 1o Borrowsr. I Borrowes abandons the
Praperty  or unes rot daswer within 30 days & nolice froin Lender thet the insurance carricr has offered o settle a chuir, then
lendzr may cotiet the trannnce proceeds. Lender may use the procecds to repair or restore tie Property or to pay sums
secnredt by this Security Instrrraent, whether or vot then duc The Xday period will begin when the antice iy given.

Uniess Lender and Borroreer Stherwive agroe in wiiting, any appiication of proceeds 10 principal shall not extend or
postpote the doe date of she moathy-payments referred 5o i paragraphs | and 2 or change the amount of the payments. i
undes paragizph 21 the Propesty is scquiced by 1eader, Bomrower's right to any insumusce policies and pricewds resulting from
damzge to the Property prios 1o thie acquisiion shail pass (o Lender to the extent of the sums secured by this Security Instrument
urimedalely vrior to the acquisition. ’

&, {e<upancy, Preservation, Maintenunce 372 Protection of the Property; Borrawer’s Loan Appilcation; Leasenolds.
Horrower shati occupy. edablish, and use the Propert; a3 Borvower's principal residence within sixty days aficr the execution of
s Secuniy Instrument and shall continse S occupy o Property as Borrower's princinal residence for at least one ycar after
the dale of cecupancy . enless Lender otherwise sgrees in writing, which consent shall not be unressonably withheld, or uniess
cdlenuating cincuemstances evist which are beyond Borrower's rontrol. Borrower shalf not destroy, dammge of impair the
Property. allox the Property to <delerionsic. or conunit waste Cu.io2 Property. Borrowes shall be in default if any forfeiture
a:ton or praceeding, whether <ivil or criminal, is begun that in Lovder's good faith judgient conld result in torfeiture of the 7
Projaity or othceaive matznaily umpair the lien created by this Security Jniument or Lender's security interest, Borrower may .
cure such a d-fauit and reinstate. as provided in paragraph 18, by causing the setion or proceeding to be dismissed with a miling :
that. 1. Lender's good faith determination, prscludes forfeiture of the Borrover's interest in the Property or other material
tmpainnent of the lien crested by this Secority Instrument or Leader’s security-in*crest. Borrower shall also be in default if
Borrowes. durmg the loan application process, gave matenially false or inaccurate in{oivaetion or statemeats to Leader (or failed
to provade Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not Hiited
to. representatioms conceming Borrower's occupancy of the Property #s a principal residence. !5 this Security Instrument is on a
heasehold. Borrower shall comply with alf the provisions of the lease. If Borrower acquirus fe title to the Property, the
reasthold and the fec title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower feils to perforn: the covenants and s reements conlained in
thie Security Instrument, or there is a iegal proceeding that may significantly affect Lender's rights in %z Property (such as 2
proceeding in bankruptey. probete. for condemnation or forfeiture or to enforce laws or regulations), thenbander may do aud
pay for whatever iv necessary 1o proteet the vaide of the Property and Lender’s rights in the Property. Lender’s actions mey
inctude pasing any suras secured by a lien which has priority over this Secunty Instrument, appearing in court, paving
reasonable aitoreys” fees and enlering on the Property to make repairs. Although Lender may taks aciion under this paragraph
7. Lender does not have to do so.

Am amounts Jisbursed by Lender under this paragraph 7 shali becomne additionai debt of Borrower secnmd by this
Sevunty Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from the
dute of dishurement at the Note rate and shall be payable. with inicress, upon notics from Lender to Rorrower requesting
pavinent,

&. Martgege Insursnce. I Lender required morigsge insurance as a condition of making the inan secured by this Security
Instiument. Borrower shall pay the premiums required to maintain the mortgage insurance in cfiect. if, for any rcason, the
mortgage inwurance coverage required by Lender lapses or ceases to be in effect, Borrower shal! pay the premiums required to
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Acct No: 59137579
Lenger's address stated herein or any other address Lender designates by notice to Borrower, Any netice provided for in this
Seourity fnstruenent shall be deemed 1o have hern given to Borrower or Lender when given as provided in this parageaph.

15, Governing Luw: Severabiiity. This Security Instrument shall be govemed by fedeml luw and the law of the
suresticbon sp which the Property 1s locsted. in the event that any provision or clause of this Security nstrument or the Nofe
conflicts with applicable jaw . such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
s effect withous the conflicting provision. To this end the provisiens of this Security Instrasnent and the Nede are declard
1w e ey erable

16, Borrower’s Copy. Borraw=r shall be given one conformed copy of the Note and of this Security Tnsteument.,

17 Trander of the Property or 2 Beneficiai lnterest in Borwer. If il or any pant of the Property or any inlerest in it
w woldd or tramvdersed ive 1f & beneficial interest in Borrower is sold o !ransferred and Borrower is ot & natural pesson) without
Fender's prior whtten onsent. Lender may. at its oplion, require immediaie payment in full of all sums secured by this
Securif {astrusent. Hovever, this option shali not be exercised by Lender if exercise is prohibited by federal tuw as of the date
ot this Secanty Instrument.

1§ ender excrcises this option. Lender shall give Borrower nafice of acceleration. The notice shall provide a peried of ot
fess than 30 days {rom the date the notice is deliverod or mailed within which Borrower musi pay all sums secured by tiis
Securit lnstrament. 19 dorrewer fils to pay these sutm pricr to the expiration of this period, Lender may invoke any rermedics
permatiad By this Secority Postrument wizhout further rotice or demend of: Borrowes.

12 Berrowur's Right 3a Reinsiate. If Borower meets ceriain conditions. Borrower stll have the right 1o have
cntoscement of this Socunty iesursment discontinuold a2 any time prior 1o the earlier of: (%) 3 dayy (or such cther perivd ns
apphicabie Jaw may @esify for reipsatement) before sske of the Property puruait to wny powey of sale contsined 5 this
sectnty Inmimant, or (hy entry ot judgment eaforcing this Security lnstrement, Those conditions are that Borrwer: (a3 pays
ot ail sums ahich ther would be @ undss this Secarity lustninent and the Neke a8 if no aceelerstion bedt uevnsred; (b)
Aures any defiult of any other covenants or sgr-sments; (c) pays wll expeases incurred in eaforcing thix Security lnstroment,
incinding. but not limited to. ressonabl: stiorieys” fees; and (d) takes such action as Leader sy reasooabiy require to assure
that thie tien of s Sevurity Insiument, Lender's dyts wi the Property and Bomrower's obligation to pey the sums socarcd by
this Secunty fntrument shall continue unchaniged| Upaae reinsistensent by Rormower, this Securily Instrument 2nd the
obtizations secarod heretn shall remain fally effective 84 11 no sceeterstion nad accurred. However, this right to reinstate snali
not ppply in tne cxse of acceleration upder pamageaph {7,

19, Sale of Note; Chenge of Losn Servicer. The Nutr op s pantial interest in the Note fogeiber with tds Secunt;
Insaruent; mas be acld one or more tieres withaut prior nolice (o-lwrower A sale imay result in & chrage in the enfity (kaown
a the “Loan Nervicer™ that collects manthiy payments dus under thei95s and this Scourity Instriment. There alse may be one
wr niore chapges of the | oan Servicer unrelated to a sele of the Note. If Uiere is » change of the Loan Servicer, Borrower will be
pries wENen wotice of the change in sccomance with paragmph (4 above wr-applicable law. Tie notice will state the nerme and
adéress of the new Loas: Servicer ard the addreys o which payments shoule b2 mide. The notice wilf also contoin any other
infornetion reguired by applicable Jaw.

20, Hazardous Swbriences, Borrower shall rot cause or perinit the presence vae, disposal, worsge, of refease of avy
Hacatdein Substances ai or in the Property. Borrower shall nof do, ner allow anyerns =lse to do, snything sffecting tae
Property that is in violetion of any Environmental Law. ‘The pr.eding two sentences shall not apply 1o the presence, use. or
Jsrage on the Propegy of small quantities of Hazardous Substances that are generally recogiuzed tn be appropriste to nevmal
resideniial usss and to maintenace of the Property,

Rorrower shall prompiy give Lender weitien notice of any {avestigation, claim. demand, lawsut orother aetion by any
poveramental of Tegulatory agericy of private party involving the Froperly and any Hazsrdous Substance 01 iavironmertal Law
of which Borrower has actuai knowledge. 1 Borrower leams, or is notified by any governmentsl or reguiztarny aushority, diat
any remaval or oiher remediation of any Hazardous Substance affecting the Propenty is necossary, Borrower siall prompitly take
all navessary remedial actions in accordance with Environmental Law.

As used in thie paragraph 0. "Hazardous Substances” are those substances defined ¢ toxic or hazavdous substances by
Environmentai Law and the following substances: gasoline, kerosene. other flammable or 1oxic petroleum products, toxic
pesticides ang herbicides, volatite volvents, materials containing asbestes or formaldehyde, and rdicactive materials. As used in
this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following Borrowes’s breach
of any covenant or agrsemeni in thés Security (nstrument (but not prior to acreleration under paragraph 17 unless
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EOMC #55197579

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THLS VIXED/ADJUSTABLE RATE RIDER is made this 26th day of

June . 1397 . and is incorporated into and stall be deemed to amend

and sapplemert the Mortgage, Deedd of Trus or Security Dead (the "Secursity Instrement™)

of the same durs given by the ungersigned (the "Borsowes™) to secure Borrower's
Fixed Adjustable 2%z Noie (the "Nute®) 1o Bane One Mortgage Corporatien

(the "Lender”) of the sime date and covering the Propenty described in the Security
Instinen and Jocated at: 1518 Xsbury

Evanston, IL $3201-41iCG{
Vromesty Addera}
THE NOTE PROVIDES FOR £ CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AR ADUSTARLE INTEREST RATE. THE
NOTE LIWMNTS THE AMOUNT TvZ 20RROWER'S ADSUSTARBLE
INTEREST RATE CAN CHANGE AY AlY ONE TIME ANMD THE
MAXINMUM RATE THE BORROWER MULS T PAY.

ADDITIONAL COVENANTS. In addivion to the covenints and agreentents made in
the Security Instruiment, Borrower and Lender funther coveraut 2na agree as follows:

A. ARDJUSTABLE RATE AN MONTHLY PAYMENT {HANCES

The Note provides for an ipitial fixed interest sate of 7.3750 %. The
Nete alsn provides for a change in the initial fixed rate to an adjusianle interest rate, as
tollaws:

MATIE FATE AXED/ADRICTARLE RATE RIDER - 7 YEAR TREASURY NDEX. Single Farmly -
Farwun Slon Uniforn: it ument

4430 v o Ferm 3182694
VNP ACHT LA FOYBAS 00130 728y
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BOMC #59197573
{E} Effective Date of Chasiges
My new interest rate will hecome effective on each Change Date, I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthiy payment changes again.

(I No%ice of Changes

The Note Ynlder will deliver or mail to me a notice of the change in my initial fixed
interest rate to/an 2diustable interest rate and of any changes in my adjustabie interest rate
hefore the effective dote of any change. The notice will inciude the amount of my monthiy
payment, any information regirired by law to be given wic and also the telephone number of
a person who will answr any question I may have reganding the notice.

B. TRANSFER OF TH: FROPERTY OR A BENEFICIAL INTEREST IM
BORROWER

L. UNTIL BORROWER'S iv(iIAL FIXED INTEREST RATE CHANGES TO
AN ADRJUSTABLE INTEREST RATL UNDER THE TERMS STATED IN SECTEON
A ABOVE, UNIYORM COVENANT 17 Gy THE SECURITY INSTRUMENT SHALL
BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficis! Yaterest in Borrower, If all or any
part of the Propenty or any interest in it is so0l¢ v transferred (or if a beneficial
mterest in Borrower is sold or transferred and Bozower is not a natural person)
withoui Lender's prior written consent, Lender may, at its option, require
unmediate pavment wm full of all sums secured by this Security Instrument.
However, this opiion shall not be exercised by Lender if exepise is prohibited by
federal law as L. the date of this Secority Instrunent.

It Lender exercises this option, Lender shall give Bomower-uotice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mziled within which Borrower must pay 23X sums
secured by this Secunty Instrument. If Borrower fails 10 pay these sums prior (o
the expiration of this perod, Lender may invoke any remedies permitted by <a's
Secunty Instrument without further notice or demand on Borrower.
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BOMC #58157579
£Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

; e (Seal) T (Seah)
-Borrower : -Brerower

. (Seal) :i’zéd.__.___isw;
Borrower -Boreower

(Sealy e {Seal)

Borruwer -Borrower

R (Sea) . -{Sesl}

-Borawer ~Horrower

Q2220 wson. o Fogm ® ™1 4 Corm 3141 6/94
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