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ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 26, 1997. between John J. Fleming and Mary Kate Fleming,
hia wife, whose addrees Is f428 North Wayne, Chirago, IL- 70626 (referred to below as "Grantor"); and
PLAZA BANK, whosoe address I8 7460 W, IRVING PARK ROAD, MORRIDGE, IL 60634 (reforred to below as
“Lender").

ASSIGNMENT. For valuable conslideration, Grantor aasigns, grants o-continuing security interest in, and
conveys o Lender all of Grantor's right, litle, and Interest In and to the Paii's from the following described
Property located In COOK County, State of lllinols:

The North 16.5 leet of Lot 28 and the South 17 faet of Lot 26 in Block & in 4.1, Gait's Edgewater Golt
Subdlviaion of the South 30 acres of the East 1/2 of the Southwest 1/4 ol Szctwon 32, Township 41
North, Range 14, East of the Third Principal Meridian, In Cook County, Ilnois.

The Real Proporty or its address {s commonly known ag 6426 North Wayne, Chicage, IL- £5824. The Real
Property tax identiicaticn number is 11-32-320-035.

26

DEFINITIONS. The following words shall have the following meanings when used in this Assignmaont. Terms not
otherwise defined in this Assignment shall have the meanings altributed 1o such terms in the Uniform Commercial
Code. All referencos 1o dollar amounts shall mean amounts in lawful money of the United States of America.

kg
s

Assignment. The word “Assignment” means this Assignment of Rents between Granlor and Lender, and
includes without limilation alt assignments and sccurity intorast provisions ralating to the Rents.

tHLED:

Existing Indebtedness. The words "Exisling Indebtedness" mean an exisling chligation which may be
secured by this Assignmant.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Dafault set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means John J. Fleming and Mary Kate Fleming.
Indebledness. The word "Indebtecdness” means all principal and imorast payable under tha Note and any
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Loan No 111703 (Conlinued)

AT LA AL e e gy
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proceodings necossary lor the protection
racovar passession of the Proporty: collect the Rants and romove any tenant of {@nants of ¢
the Proporty,

Malntain the Praperly. Londor may enter upon the Properly to malntain the Property aad keep the same in
ropair; 10 pay the costs thereol and of pll servicos of all employees, including thelr equipment, and of all
continuing cosls and expensos of maintaining the Fraperty in Proper repair and condition, and also to pay all
tgxeg. ass?ssmems and waler utitittes, and the premiums on lire and othar insurance effeciad by Lender on
tho Property.

Compliance with Laws, Lender may do any and gl things 10 exacule and comply with the laws of the Staie of
lihnols and also all other laws, rules, ordors, ordinances and roquirements of all other governmental agencies
allecling the Property.

Lease the Property. Landor may ront or lease the whole or any pant of the Property for such tarm or terms
and on such conditions as Lendor may deem appropriate,

Employ Agents. Lendur rmay uncmﬁw such agent or a(‘:ems as Lender may deem appropriale, ellher in
L?rptqdart 8 ndra0 of in Grantor's name, lo rent and manitgo the Property, including the collection and application
of Rents.

Other Acts, Lordicr may do sl such other things and acts with respoct 10 the Proparty as Lernder may desm
anropriato and iy act oxclusively and sololy intho place and staad of Granior and 1o have all of the powers
al Granlor for thaqxrpze0s staled above,

No Requlrement to Act, “tender whall nat be roquired (o do any of the loregoinp acts or things, and the fact
that Lender shall have periormed ono or more of the foragaing acts or things shall not require Lendar 1o do
any uthar specific act or inirg.

APPLICATION OF RENTS, A costa énd oxpenscs incurred by Lendor In connection with the Praperty shalt be for
Grantor's account and Landar may piy such costs and oxponses from tho Rents. Lender, in its sole dlscration,
shall determing the applicalion of any anz !l Rents rocelvod by W however, any such Ronts rocelved by Lender
‘whith are not appliod (o such costs and vxponseos shall ba ugptlnd to tho Indeblednoss. Al expenditures made by
Lender undar this Assignmont and not robabursed from tho Rents shall bocome a part of the Indebiednoss
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of the Propaerly, including such proceadings as mayhbe r;a;%%%%a;? tg
ar o

secured by this Assignmoent, and shalt bo-payabld on demand, with intorost al the Note rate from date of
oxpenditurg until paid.

FULL PERFORMANCE. !t Granter pays all of ihe ‘ndebledness when due and otharwise performs all tha
obligations imposod upon Grantor undor this Assigrnimant, tha Note, and the Ralated Documents, Lancler shall
axecute angd doliver 10 Gramor a suitable satisfaction ot Assl((nment and sultable statements of termination of

any financing statement on ke avidencing Londar's eocusity interest In the Rents and the Property,  Any
termination fee roquirod by faw shall be pawd by Grantor, 1 Duemitted by applicable law. I, however, payment ig
macte by Grantor, whothor voluiarily or otheivise, ar Dy guacmer of by any thirct party, on the Indebtedness and
tharaafier Londar is forcod Yo romit’ the amount of that’ paymenta) to Grantor's trustéo in bankruptcy or 1o any
similar person under any fodural or slato bankrup!cr tw or law i the ralief of deblors, (b) by reason of any
judgment, decraa or order of any court ar adminisirative body having Junadiction over Lender or any of Lender's

roperty, of {c) br roason ol any soltlemont or compramise of any clahy made by Lender with sny claimant
Rnc uding without Hmitation Grantor), the indobtedness shall be considerae uapald tor'the purpose of enforeement
of this Assignmant and this Assignment shall continue 10 Lo ellective or sha!! he ralnstaled, as the cuse may be,
notwithatanding any cancolintion of this Aagigrmaent or of any note or other .nstument of agraement evidencin
the Indobtadness and the Proparty will continlo to secura g amount rapaid of 1ocovered to the same extent as
that amoumt never Iad boen onginally roceived by Lender, ant Grartor shall be beund by any judgment, decrog,
order, soltlement or compromise roliting 10 the Indobtednoss or 10 thig Assignment,

EXPENDITURES 8Y LENDER. !f Grantor fails to complr with any provision of thig Asg.onmenl, {ncludga? any
obligation to maintain Existing Indebtednass in good standing as required below, or if any aetan or proceeding is
comrenced thal would matarinlly affect Lendor’s intorests in the Property, Lender on Graator's behall may, but
shall not be requirad to, ke any action that Lender degms appropriate. Any amount that Leacer expends In 8o
doing wilt boar Intacest at tha rive providod 1o in the Note Irom the dale Incurred or paid by Letaar to the dato of
rapayment bg Grantor. Al such exponses, at Londor's option, will (a) be payable on demand, {bi-ue added o the
balance of the Nate and be apportioned amang and be payable with any installment paymanis to bezome due
during elther (? the term of une/ applicable Insurance policy or (il) tha romaining term of the Note, or () be
troatod as a balloon paymant which will bu duo and (Pséynble at tha Noto's matur H This Agsignmunt atgo will
sacure payment of thoso amounts. The rights pravided for in this paragraph shall be in addition to any other
rights or any ramadies lo which Lender may bo entitied on account of the defauli.  Any such action by Lender
ghgll not bo construed as cunng the default 8o as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULY, Each of the following, ot the oplion of Lender, shall constitute an event of default ("Event of Oelault")
under this Agsignment:

Default on indebledness. Failure of Grantor to make any payment when due on the Indebtednoss.

Compliance Detaull. Faitee of Grantor to comply with any other 1erm, obligation, cavenanl or condition
contined in this Assignmonl, the Nota or in any of the Related Documents.

Falsd Statementa. Any warcanty, rapresentation or statoment made or furnished to Lender by or on bahall of
Grantor under this Assi;}nmqm. tho Note or the Rolalad Documents s fnise or misieading in any malerial
respact, eithor now or at the ime macdo or furnishod.

Defeclive Collateralizalion. This Assignment or any of the Related Documents coeases to be in Tul torce and




UNOEFICIAL COPY

Aa}{gmnus‘q J0; $89) SA2UICLY BUIpNIDU 'UNBME| B 8( 2iau JoU JO JaYlaym $BBUBOXE (28| S,18pULT PUB 838
,BABLLONE 8 ,J6DUB" ‘me| diqe|idde Jepun s Aue %' 1031GN8 JBABMOL 'UOIRNWIY INOULM ‘3pNidu yaesBese
8|y} AQ PRIAA0D 808UBOXT  'OlON 8U] U[ JOj PBPIR0JD B1B) HU) B Preddy un inipuadxa jo Blep 2yl wWoy
180JRJU) JBSQ ||BUS pUR PUBWBD UC BjUBABd S36U \zlqapuk Byl j0 LeC © Bwodaq |1eys siubu sl jo IWBwLIIOLB
ay) 10 WeIOW) 8) JO Uonoelosd Byl Jop aum Aye ) Ae8E80au BB UOUIOD HJOpUET Ul B JBpudT) Aq
POJNOU} 63BUAAXE SIGRUOEBSI B ‘POAIDAU 8} UONIB LINOY AUB 10U J0 JBYIYN, ‘[eadde Auk LD PUR [RU) JB §93)
8ABLIOJIE $B @jqBu0sER) $BPNIPY AV UN0D 8Y) B WINB YINE JBADDRS Of PE[HILG 8Q (IBUS iBPLaT uBuubiesy
8iul 0 BuuBY 8yl jo Aup B2IOLD O uDNOR O u‘ns Aup salnisul Jepuas )| sesubdxg ‘Bdad sAswicHy
5 ‘wawubissy siyl /apun S3PILWB. &)
88|240X0 PUB JNBiep B &18(00p 01 IYBY 9,J8DUBT 1968 10U |IBUS W0LAT OF JOWRID) 0 SMIE) JBYER JUBWUDNSY
S|L1 J6pUN JOIUBIO 10 UONENNAD UB Wioped O} ugnne ayel IO SANYPUBAXE BYEW 0] UONIRIR uve pue ‘Apsws)
Jaulo Auw j0 ynsind epnjixa 10U (U8 APowB) AU ansivi O JBPUAT AQ UDNDIBIS  UDIBIADKI JAUI0 Aue JO
uoRanId Jey) qBM SauRIoWOD 1S puvwep Oj eummgo eguﬁu g, AMRd B} 9DIpNIBT 10 O J8AaEM B SINHIRUDD
JoU JjBYS JuBLLUBISRY 8IU} JO UOIBIACID | O YIBSIQ B J0 AURO AuB AG 1BAEM Y "RSIPIWIBY JO LOITID(S LIAIEM
e AQ
i0 BION 3Y) 40 WBWUBIESY SiY) Ul POPIACID BB|PEWSS PUE 8IUBI JBYID B BARY IHUS J8puUBT ‘SHPOWRY JAYID
*1BRBORI
2 60 Bujaies wo) uosied B ApEnbs)p 10V nuga 1BPpUBN £Q UBWASIILE JUNOWE [EHURISANS 8 A SEAUPBINBDU|
8yt 8peedxe AuBdw 2 Byl JO enea Juasedde Syi lou JO JBUIBUM IBIXO JBUS 16MBDD) e AD uswimindde
gyl o) Wb 8 IepuUEY - MmB] A pawwmd i pUOd InoYiM BAJB8 Abw) JBMBTB. I uDIBSBsSen W asbeblow
oY) 'esaupaiqapu; a1, 1SUR0R 'OUGIBAIBIB) S JO 180D BY) BAOOR DUB JBAD 'eDBBOCID ay; Ajgde pue
A6B00J¢ 011} WO 9IUBK; @111 198([03 0} PUB ‘iU D BiNB01DBL0) BuIPsIesd Apsritid Byl eiksado of A\ueddid el
0AI88RIB puB 1081040 OF Jor 00 aw ynm 'Auadmﬁ By} 40 ued AuR 10 |fe o uISsasend axti o PAIDOUR JBnBdBY
© 0ABY 0} JO UU(SAaEscd u| co¥aSuol n pavwd PQ Ol B By} BABY (jBUS /BPUG| ‘VOISSISBO0 LY JoBeBlion
upaBaRs B yBinosyy Jo wolie Aq ‘vosied Ul isuie ydreseogns
81} Jopun BBy B)f 08I0/BXD ALY JBDUST 'PBISIXD PURLIBD BUY JO} SPUN0IG JGC0J0 AUR 10U O JBLIBUM 'BDBW
J8 SjUBIWARG O YT 40) BUOIRB)J0 BIN AJBIIES |BUS DUBWAP §,JBLUIT 0 38UODER) U1 JAPLDT 0} BIBEN 1BYID
10 8IUBUE. AQ SluBlIARY 'BpRBn0sd by (D800 PUB SWES 8y} Awnoliau o pur JoRID (1 BluRy By U) jOBIBUI
UBWABD U1 PBA|BODI BIUBWNISYI BRIOPYS O DBj~ul-ABLUGHE §JolURsE) S8 Jopuay saleubisep A|qBuOABL!
08D uau& UBpu8T AG PeIde|ioD BJB SWBY 8yl ji  '6ACQR ‘uo/iDeg 108107 O) WOIY 8,10PuUAT &Y Ul J0|
popAsd 8)yo) Byl 18 anng |{BUB JOPUST ‘4D SIHI JO GoURIBLIN; 1 'sseuDBlQBpu% By} 16LeHE ‘81503 €, sapud
BADqgE gge 18A0 '8P820,0 12U oyl Ajode put ‘gedun pue enp 1sed SlUNOWE DuIPNIDUL 'SIUGY 3yl 1024i0D
pun A&dosd eyl JO UoIBSaSIUd GXEI ) JOILRIE ) HI0U INDUNM ‘Wb DYl BABY HRUS JBPUST "SIUAY 1P0|I0D
‘ ‘Aed 0) pesnbas
PO PINOA ORI YoM Alsued wawhedasd Aug Buipaiow, 'eiqeARd pUR Bnp AEIINaWW) §8BURBIABPUY dAIVE
BU) @R)20P 01 JOIBID 0} BIOU INDYIM LONJO Bl 1B 1uB1X-341 BABY ||RUS JADUBT 'SS0URIAIPUI NRIANEIDY

’ me) Ag papinoud sanewal

Jo Sybp Jeulo AUB 0) UOIPPR U1 'SBIPBWSI PUR SIuBN Buirirey oY) JO 0I0W 10 BUC AUR BBi0IEX6 ATw JOpua

JOYRBIBY] B AUR 1B pUN IINBJOQ JU 1WeAZ AUB o B0LAXINDI0 BV 130N "LINY430 NO S3IT3W3Y ONY SINDIH
Jenporid Ajqeuosea.s 524008 §P 8oURNAWDD 8DNN0JD ¢l 1LRIIPNG
80018 AJBBBE2AU PUN SIQRUOREE) |8 §818|CWOD PUE BONUIILLD 1BYEVIBY! Sue Bunjie) @Ltl 8:1D 0] lUBINIKNS SOI)8
sDIR)L) AjBIeipeui| ‘eAep (G1) URBYY UBYl 0w 882NDA) BIND Byl ) (é} 20 'SARD (GL) ueRYyy uim Snpey
BUy) BBIND (1) BIN|IB) YOS JO 8:n0 BUJPUBLLSY BINOL UBNIM SPUSS JOPLST URYR JOMIRIE) §1 (D1INID0 BABY |[IM
1ING;9Q 10 1LBAT OU PUB) Paino ag Arw J 'SyiLoW (Z}) BAIBM) Buipsns.d auluilim luawuSissy Siut JO LOIBINOI
AWIBS GU) JO YIBSsq € 10 820U B UBAIB 18Bq Jou SEY JOURID || PUR B{QBIND wlasrye) B yons )i 'aind o) Wby
) | Aundold ayl uG udy Bunce
Aug AB0|2840} LI UDNIDB JOLIO 43 18 AUB JO JUBWADLBWWOD 0 'SSELPAIaepL| funsixy Aue Buundas AuBdDI
3yl U0 JUGWNIIBU| AUE JAPUN JO 8BAUPAINEPL BUNBIXT SUB JBPUR JNDD0 |IBYS (NBRP v Psaupejuapu) Bupeixl
' 'BINDASUY JIOBH §UIBBP AGLUOSTRI PPUET AIN20sU)

"WNedQ (O 1WBATZ 8y 2ND 08 BUIOP W1 PUR JENLET 01 AJOLDEEIes
Jouuw B U Alsesend sy 1epun Bu;%:e sutiiobijdo Byl AJBUDRIPUODUN BUNSER Q) Au)e, S JojuesRnD
24) Jwiad ‘o) pasnhal 6q U 1BYS INg ‘ABw ‘YoyoD s&; 1 18puUsT ‘BUIUPRICAPUL Ayl jO Ajue.enryAge “1epun
Algey 0 'Jo Aupilea eyl sainde(p J0 883046 J0 'JUBACIIOCLI BBIILDAQ JO §BID J0lUBJENG AU 10 88aUDBITODLY
U Jo AU JO JOIURIBNG AUR O} 108088) Yim 8iND00 BIMBAR BUIPRIRIC €yt 10 Auy “Joieeng Bulioo)y SNEA]

JOPURT 0) AIDIOEIBIIES WIBID BY) J0; PUOY Al3UNE 8 20

BUAJESD) BALBILING PUR WHEID YINS jO BO0U LUAYLM JBPUBT SeA)B JOjURID Jeyl pepicid ‘Ouipassasd ainie)ao)
4

JO 9JNBD|DBIO) BU] JO 6i8Bq Gtﬂ BL 4OIM WIRID-BY) JO SBBUBINBLIOEERL JO AWDHEA Gyl 0) SE JO)wIE) Ay 3indsip
UNR) POOB ¥ jO WEAB Byl U AJJOB JOU )BYS ULNDBSANS SIU) JoABNOK ‘AlSdOIg 2ut jO Aue jsutRle AU
{IUBLILIBALD AuB AQ JD JOJBJE) jO J0UPBLD Aue Ag 'poyiew soyio AUB JO UOIEBEESD0D.) '0)8y=~)105 ‘Buipasacid
[Bopn] AQ Jeypym '8BLIPeEs0Id BIM|BLO) JO BINGOINBIOJ O IUBWACUSWWODD 'O}0 'BANYIBHO ‘3INS0IDBA0

JONLIE) I8tteDY J0 AQ SmMB) ADUBADBU] JO ADJdNIMURG AL JBpun Bmfaaoom AUR JO JUBLLBIVBLILIDD
Ay} 10 'IN0XIOM JONPBID J0 BOA) AuR '8J01pBJY O IBuBq oL sy jusivulisse Aue ‘Aupdosd s iowrig jo wed
AJE 10§ JBAB28) B J0 JUBUIUIOTDE BY) ‘JOIURIY JO ADUBAIOSY| B! "OURIE (O YikBp duL AIVani08LL Jo Yieeg
IGPUET pue JoJURIE) usamaq tuswaaibe B0

AUR U] PRURIUOD LDMIPUO2 JO IWBUBADD "uoleRgo 'uwia Aue uim AdWOoD O JOIBID |2 aUnrEd “S)NRIRQ Y10
UDSEGS AUR ;) pue own Aue

12 (udl 10 18RI AljiNO8S Pajosued pue pjeA B 8IBBID O) SiBWNICH {1JBIL;00 Aue jo sinpe; Bupnow) 1onye

=l TemiTEn R T T TUER LTSRTR

. (penupuo)d) CEOLLLL ON URDT
 oded SINAH 40 INJNNDISSY £661-8T-90




»
¥
L}

{,;'

UNOEEICIAL COPY

4 0B-20-1997 ASSIGNMENT OF RENTS Page 5
" Loan No 1117033

{Continued)

ar vacate anr automatic stay o injunclin e appeats any any
searching racords, obtaining title reports (including

F.L_ﬁ"-.‘.'-".;:;.'it.i-i'.-::'_:; s e o A e ALY,

proceedings (including aftorts & modity
anticipated post-judgment colloction sarvicos, the Cost o '
lareciosure ropants), surveyors’ roports, and appraisal {fees, and {itle insuranca, 1o the extent permitted hy
applicabis taw. Grantor aiso will paty any court Costs, In addition to all other sums provided by taw.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:

Amendments. This Assialnmont. togu!hnr with any Relaled Documents, constitutes the entire understanding
and agraement of the partieg as to the matiers sot forth in this Assignment. No alieration of or amendment to
this Assignment shall be eflective uniess gwen in writing and sighed by the party or parties sought to be
charged or bound by the alteration ar amendment,

Applicable Law. This Assignmen! has been delivered to Lender and accepled by Lender in the Siale of
Minois. This Assignment shall be governed by and conoirued In accordance with the fawe of the State of
{iHnols.

Muitiple Part'sa. All obligations of Grantor under this Assignment shalt be )oim and several, ang all
refarances to Grantor shall mean each and every Grantor, This means that sach of the persons signing betow
is rasponsible foo e-gbligations in this Assignment.

No Modification, Ciziior shall not enlar into any agresmant with the holder of anr) morigage, desd of trust, or
pthat sacurity ilf;rmm.f".: which has priarity over this Assignment by which thal agreement is modified,
amended, extanded, orirensyved withoul the prior written connent of Lendar, Grantor shall ngither request nor
accept any luture advances vader any such securily agreement without the prior wrilten consent o Lender,

Severabllity. f a court of ~zinpotent Jurlsdiction finds any provigion of this Assignment 1o be invatid or
unenlorceable as to any porsor-or circumsiance, such finding shall not render thal provision invalid or
unenforceable as 1o any othor porseis or ciccumstances, |l loasible, any such offending provision shali be
geemed ta be modified ta be within the-lmits of enforceabllity or validity, hawever, if the olfending provision
cannol bo so maditied, it shall be stricken und all other provisions ol this Assignment in all other respects shall
remain valid and enforceabie.

Successars and Assigns, Subjoct to tie tmitalions stated in this Assignment on transfer of Gramor's
intorest, this Assignment shali b binding upcaand inure to the benelit of the parties, thelr successors and
assigns. |l ownership of the Property becomes vosted in a parson ther than Grantor, Lender, without nntice
to Grantor, may doal with Grantor's 'successors wiin rmfarance o this Assignment ang the Indebledness by
way of forbearance or extension without releasing Grantar from 1he obligations of this Assignmen! or liabilily
unctor tho Indobtadness.

Time l& of the Easence. Time is of tho assanco in tho porformance of this Assignment.

Waiver of Homestead Exemf)tlon. Grantor haroby releasas and walves all riﬂhts and benefits of the
homestoad axemplion laws of tha State of filinois as to all indeltednaas secured by this Assignimant.

Walvars and Consaents. Londor shafl not be deemed to have waived any ¢
under the Related Documents) unioss such waiver is in writing And slgred by

{{'ﬂs under this Aassignmeant {or
, ‘ ! endar. No delay or amission
an the part of Lender in exarcising any right shall operate as @ waivsrof such right or any other right. A
wajver by any party of & provision of thig Assignment shatl not Longtitule « walver of or prejucice the party's
' right othorwise to demand strict compliance with that provisiop or any otirer provision. No Jmor waivae by

Lendar, nor any cowrso of dedling botween Lender and Grantdr, shall consi'ute @ walver of any of Lendar's
rights cr any of Granlor's obligations as 1o any luture transactipns, Whenaver caorgent by Londer te requirad
in this Assignment, tha geanting of such consont by Lendar Iif*any instance skall mat constiiute continuing
congen| to subsoguent inglances whera such consort is required. J

EACH GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS ASEICWMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:

X
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