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THIS MORTGAGE IS DATED JUNE 27, 1997, between .lamag Joremiah Farreil and Nancy A, Farrell, his wifa
() whose addrass Is 11660 W. 139th Street, Orland Park, il. 60462 (referred to below as “Grantor"); snd
Standard Bank and Trust Company, whose address is 2400 west 96th Slreet, Evergreen Park, IL 60805
(referred lo beiow as "Lander").

GRANT OF MORTGAGE, For valuable consideration, Grantor morigapas, warrsnis, snd conveys to Lender ail
ol Grantor's right, title, and interest in and to tha (ollowing described resl mioperty, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures;, @il pasements, rights of way, and
appurtanances. all waler, waler rights, watercourses and ditch rights (inclucine stock In utilitles with ditch or
irrigation rights). and all other rights, royalties, and profits ralating to the real progerty, Including without limitation
all minerals, oil, gas, geotharmal and similar matters, located In Cook County, Utale of lllinols (the "Res!
Property”):

THE WEST 1/2 (EXCEPT THE SOUTH 993,48 FEET THEREOF) OF THE WEST 1/2 UF 7HE WEST 1/2 OF "
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NCAVH, RANGE 12,
‘w

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Reai Properly or its address [s commonly known as 11680 W. 139th Street, Orland Park, Il. 60462, Tho
Real Property tax identification number is 27-08-202-010.

Grantor presently assigns to Lender all of Grantor's right, thle, and interest In and to all leases of the Proparty and
all Ronts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Ronts,

DEFINITIONS, Tha lollowing words shall have the Inllowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercisl
Code. All references to dollar amounts shall mean amounts In lawful monay of the United States of America.

Cradil Agroement. The words "Credit Agreement” mean the ravolving line of credit agreement dated June 27,
1997, between Lender and Grantor with a credit limit of $88.000.00, together with all renewals of, extensions
ol. modifications of, retinancings of, consolidations of, and substitutions for the Credit Agreement. Ths
maturily ctate of this Mortgage is June 27, 2004. The Inlerest rate under the Credit Agreement is & varlabla
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interest rate based upon an index. The index currently ie 8.500% per annum. The Credit Agreament Has
tiered rates and the rate that applies to Grantor depends on Grantor's crodit imit.  The interest rate (0 be
applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of
$24,6980.99 and under and at a rate equal 1o the index for a credit limit of $25,000.00 and above, sutject
however to the ‘llowing miximum rate. Under no circumstances shall the [nterest rate he more than the
lasser of 17,800°' per annum or the maximum rate allowed by applicabile law.

Existing Indsbtedness. The words "Exieting indebledness” mean the indebtedness describad below in the
Existing indebtednase section of this Mongage.

Grantor. The word "Grantor" means James Jeremizh Farrell and Naacy A. Farrell. The Grantor is the
mortgagor undar this Mortgage. ,

Guarantor. The word "Guarantor® means and includes without Hmitation each and all ol the guarantors,
suretles, and accommodation parties in connection with the indebtedness.

Improvements. Tnc ‘eord "Imprdvémenis‘-" means and includes withcut Hmitziion all existing ard future
improvements, bulldings “2tructures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements and other cods!ruction on the Real Property,

Indebtedness. The word "Indeteiness” means all princinal and interest payabie under the Credit Agreement
and any amounts expended or agvdnced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Crrantor under this Morigage, together with interest on such amounts as
proviged in this Mortgage. Specificaliy, +without limitation, this Mortgage secures & revolving line of credi
and shall secure nol only the amount wrich Lender has presently advanced to Grantor under the Credit
Agresment, but slso any future amounte ‘which Lender may advance to Grantor under the Credit
Agrsement within twenty (20) yesrs from the drie o this Mortgage to the same exiant as If auch future
advance ware mads as of the date of the excci'ion of this Mortgage. The revolving iine ot credit
obligates Lender o make advences lo Grantor so wnqg as Granfor complies with all the terms of the
Credit Agreement snd Related Documents. Such advurces may be made, repald, and remade from time
to time, subjact (o the limitation that the total outstanding balance owing st any one time, not including
finance charges on stich batance ot a fixed or variable raic or s as provided in the Credil Agreement,
any temporary overages, other charges, and any amounts expendad or sdvanced as provided in this
paragraph, shall not exceed the Credil Limit as provided in the Cred) Agreement. 1§ is the intention of
Qrantor and Lendar that thin Mortgage secures the balance outstandirg nder the Credit Agreement from

tigoe to time from zero up to the Credit Limit ss provided above end any .ntermediste balance. Al no time
shall the principal amount of Indebtedness secured by the Morigage, nol including sums sdvanced to
protect the security of the Morigage, excead $88,000.00,

Lender. The word "Lender” means Standard Bank and Trust Company, its succerseis.and assigns. The
Lendar I8 the mortgagee under thiy Mortgage.

Mortgage. The word "Mortgaga" means this Mortgage between Grantor and Lender, ant iicludes withoul
limitation ali assignments and security interest provislons relating to the Pergonai Property anu Rents.

Personal Property. The words "Personai: Property” mean all equipment, fixtures, and other anicies of
personal properly now or hereafter owned by Grantor, and now or hereafter aftached or affixed to the Reai
Property; together with all accessions, parts, and additions 1o, all replacernents of, and all substitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunda of premiums} from any sale or other disposition of the Proparty.

Property. The word “Property" means collectively the Real Property and the Personal Property.

Roal Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Morigage" section.

Related Documenis. The words "Relaled Documents” mean and include without limitation all promigsory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemenis.
mengages, deeds of frust, and all other instruments, agreements and gocuments. whether now or hereafier
oxisting, executed in connection with the Indabledness.
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Ranls. Tha word "Ronts" means all present and future rants, rovenues, Income, 8sues, royalties, prolits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as olharwise provided in this Mortgage, Grantor shall pay to Lender ail
am(?unt:ﬁ sﬁfu'gedrb"' this Mortgage as they become due, and shall striclly perform all of Grantor's obligations
undar this Mortgano,

POSSESSION AND 'iaINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be govarnad by the following provisions:

Poaaession and Uee, ~Lntl in delault, Grantor may remain in possession and control of and operate and
manage the Property ana-callact the Rents from the Proparty,

Ouly to Maintain, Grantor skall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintanance-nacessary 10 proserve its value,

Hazardous Substances. The terns "hazardous waste," "hazardous substance,” "disposal,” "roloase,” and
“threatened roloase” as used in inls Mortgage, shall have the same meanings as set forth in the
Comprehanaive Environmental Ragpones, Compensation, and Liabillty Act of 1880, as amended. 42 UJ.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SA#W) the Hazardous Matoriaie Transporiation Acl, 49 U.S.C. Saction 1801, et sog., the Resource
Conservation and Recovery Act, 42 U.S.C=2slien 8901, et seq., or olher applicable stato of Faderal laws,
rules, or raguiations adopted pursuant to anﬁ of e foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inclucle, without limitatlon, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants fo bender that. (a) During the period of Grantor's ownership
of the Proparty, thore has been no use, genaration, manufacture, storage, treatmant, disposal, release or
threatened release of any hazardous waste or substanca 0y any person on, under, abou! or from the Property;
(h) Grantor has no knowledge of, or reason 1o balieve t%e’ there has been, except as previously disclosed to

and acknowledged by Lender in writing, (3 any use, gensration, manufacture, storage, treaiment, disposal,
rdo

release, or threatened reigase of any hazarcous waste or subr.ence on, under, aboul or from the Propertl_by
any prior owners or occupants of the Properg( or (Ig any acival or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as.p'sviously disclosed to and acknowledged by
Lender in writing, (i} nalther Grantor nor any tenant, contractor, ager. o: other authorized user of the Property
shall use. generate, manufacture, store, treat, dispuse of, or releasa an, hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall o5 conducied in compliance with all
applicable lederal, state, and local laws, reguiations und ordinances, inciuting without (imitation those laws,
requlations, and ordinances cescribed above. Grantor authorizes Lender a-d its agents to enter upon tha
Property lo make such inspactions and tesis, at Grantor's expanee, as Lendur may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspaclions or legts made by
Lender shall be for Lender's purposes only and shall not ba construed to create any-esponsibility or llability
on the part of Lender to Grantor or to any other person. The rapresentalions and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waoi9 and hazardouy
substances. Grantor hergby (a) releases and waives any fulure claims against Lenger for indemnily cr
contribution in the avemt Grantor bacomes liable for ¢leanup or other costs urder any aticr laws, and * (b)
agrees to indemnify and hold harmiess Lander against any and all claims, losses, liaSMive, damagey
penalties, and expenses which Londer may directly or indirectly sustain or suffer resulting fiom a breach of
this section of the Mongage or as a consequence of any use, generation, manufacture, slorags, disposal,
release or threataned release occurring prior to Grantor's ownarship or interest in the Property, whether or not
the same was or should have been known to Grantor. The pravisions of this seclion of the Morigaga
including the obligaiion to indemnity, shall survive the paymant of the Indebtedness and the satisfaclion and
raconvoyance of the fien of this Mortgage and shall not be alfected by Lender's acquisition of any Interest in
tha Proporty, whether by foraclosure or otherwise.

Nuisance, Wasle. Grantor shall nol causa, conduct or permit any nuieance nor commit; permil, or suffer any
stripping of or waste on or to the Properly or any portion of tha ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other partsr he right 1o remove, any timber, minerais
(including oil and gas), soil, gravel or rock products without the prior written consant of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendar. As a candition to the removal of any Improvements, Lender muz
renure Grantor lo make arrangemenls salisfactory to Lender 10 replace such improvements wit
Improvemants of at least equal value.

Lendor'a m?m to Enter. Lender and its agents and representatives may enter upon the Real Property at Al
reasonable times (o altend to Lender's interests and 1o inspect \he Property for purposes of Gramtor's
comphance with the terms and conditions ol this Morigage.

Compliance with Govarnmental Requirements. Gramtor shall promptly comply with all laws, ordinances, and
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regulations, now or hareatar in efttect, of all governmental authorities applicable t¢ the use or occupancy of the
Pro aﬂz. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, inciuding aé)p(opriata 8pucals, 8o iong as Granter has notified Lander in writing prior to
doing 80 and 8o long as, in Lencer's sole opinion, Lender's interests in the Proper:y are nol jeopardized.
Lender may requira Grantor 10 post adequata 8ecurity or a surety bond, reasanably safisfactory to Lender, (o
protect Lender's interast,

Duty to Protect. Grantor agiees neliler 1o abandon nor leave unattanded the Property. Grantor shall do all
gther acts, in addition (o those acts set forth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lenper may, al its option, dectare immediately due and payable all
Sums secured by this Mortgage upon tha sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or ary Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or amy ilght, tile or Interes therein; whether legal, beneficial or equitable; whether voluntaty or
Involuntary; whethe: by outright sals, deed, Instaliment sale contracl, tand contract, contrzat for deed, feasehokd
intergst with a term graater than three (3) years, lease~option contract, or by sale, assigrment, or transfer of any
baneficial interest in o tr any (and trust hoiding fitle to tha Real Property, or by any ather methed of conveyance
of Real Property Interest 'f.any Grantor i a corporation, partnership or limited riabiiity company, transfer also
includes any change in owriaric'n of more than twenty~five percent (25%) of the voting stock, partnership interests
or limitad Hability company inte'zats, as the case may be, of Granior. However, this option shall not bu exercised
Dy Lender if such exercise Is prohitsite hy tederal law or by itinois law.

L%g g:ND LIENS. Tha following provieions relating 1o the taxes and liens on the Property are a part of this

Payment. Grantar shall pay when due ard in all events prior to deiinquency? all 1axes, payroll 1axes, specie!
toxes, assessments, vater chazges ana srwar service charges levied against or on accoun* of the Property,
and shall pay when due all ¢l !

Property. Granlar shall maintain the Propern free of al liens having priorily over or equal to the interest of
Lender under thiy Mortgage, except for the hen or taxes and sssessmenis not aue, excep: for tne Exisling
Indebtadnass refarred to below, ard except as ol erwise provided in the following paragraph

Rlﬂ‘ht To Contest, Grantor may withhold payment of Ry 18X, agsesament, or claim in connection with a gosd
failn dispute over the obligation o pay, 80 !ong as Lencer's interest in the Propeny is not Aeo yardized. If a tien
arises o, e:.? fllod es n result of nonpayment, Granior shat’ wibin fiteen (15) days after the lien arises or, if a
lien is filed, within fikeen {15) days ahar Grantor has notice r; the filing, secure the discharae of the lien, or i
rm‘u stod by Lender, depoait with Lender cash or a suificlsat corporate surety bond o other security
agl stactory to Lendar In an amount sufﬂcian’oto discharge the lian am's an¥ cogls and attorreys' fees or other
charges that could accrue as u ragult of a foreclosure or sale us er the lien. in any coniest, Granlor shall
dafend itself and Lender and ahall satis any adverse judgment pufzre enforcement agains! the Property.
gn&mga | :g:!l name Lender as an additional obligee under any su’etv_bond furnished in the contest
roce . :

Evidence of Payment. Grantor ghall upon demand furnish 10 Lender salisfactsty evidence of paymeni of the
laxes or assessments and shali authorize the appropriate governmenial oMicial 15 deliver to Lender at any lime
a written statement of the taxes and assessmenis against the Property.

Notice of Conatruction. Grantor shail notify, Lender at leas! fifieen (15) days beforo 874/ work is commenced,
any services are lurnished, or any materials gre supRIled to the Froperty, if any mechan’c s fien, matarigimen's
lien, or ather lien cuuld be asserfed on account of the wOrk, sorvices, or imatarials, Grzo'or, will upon reques
of Lender furnish to Lender advance assurances satislactory 10 Lender that Grantor can anrwill pay the cosl
of such improvements.

mgga‘!g%w DAMAGE INSURANCE, The following provisions relating to insuring the Propenty are a part of this

Maintenance of Insurance. Crantor shall: procure and maintain policies of fire insurance with standargd
oxianded covera?a endorsemants on a repiacement basis for the full insurable value covering aff
Imgrovements or: the Real Propery In an amount sulficient to avoid application of any ceinsurance clause, and
wilh a standard morigagen clauge In favor of Lender. Poticies shall be weitten by such insurance companies
and in such form as may ba reasonably acceptable to Lender, Grantor shall deliver to Lender centificates oi
covarage from each insurer conjaining a stipulation that coverage will nol be cancelled or diminished without a
minimum of ten (10) daye’ prior wrilten nofice to Lender and not contpinfng any discleimer of the ingurer's
Habllity for failure'to ;iive such notice, Each insurance policy also shall include an endorsement | providing that
coveraga in favgr of Lender will not be !m?alred in any way by any aci, omission or defaull of Grantor or any
othar person. Shoulg the Real ProparRJ a1 any time become located in en area designaled by the Director of
the Federal Emergency Maragement gency as a special flood hazard area, Grantor agrees '0 cbtain ard
maimain Federal lcx:nil Insurance for the full unpald principa balance of he loan up 1o the maximum poiicy
limits 8et under the National Fipod Insurance Program, or ay otherwise required by Lender, and 10 malntain
such tnsurance for tha lerm of the foan.

Application of Procesds. Grantar shail promptly notif Lender of any loss or damage to the Propeny. Lender
mpag' make prool of loag it Grantor failspwmtfo' ’Qo wiﬂﬂn fifleen (155' days of the casuaity. V\fl?\ether or not

Lender's wecurity is impaired, Lender mdy, at fig election, apply the proceeds to the reduction of me
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Indebledness, paymunt of any llen atfecting the Property, or the restoration and repair of the Property, It
Lender slects to apply the proceeds 1o restaration and repair, Grantor shall repair of replace the clama?ed or
dostroyad Improvemunts in & manner satistactory to Lender. Lender shall, upon satisfactory proo! of such
axpenditure, pay or reimburse Grantor from the ‘proceeds for the reasanable cost of repair or restoration |f
Grantor is not in dofaull hereunder. Any ?roceeds which have not been disbursed within 180 days atter their
recet and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interast, and the remainder, (f
any. shall be applied to the principal balance of the Indebladness. If Lender holds any proceeds afier
payment in full of the Indebledness, such proceeds shall boe paid to Grantor.

Unaxpired Inaurance al Sale. Any unexpited insurance shall Inure to the benafit of, and pass to, the
purchaser of the Property covered by this Morgage al nn; trustee's snla or other salo held under the
provisions of this Montgage, or at any foraclosure sale of such Property.

Compliance with Existing Indebledness, During tha periag in which any Exisiing Indebtedness describad
below I8 In eftact, compliance with the insurance provislons contained in the instrument evidencing such
Existing Indehad1ess shall conatitule compliance with the insurance provisions under this Mortgage, to the
axiant compliance with the terms of this Mortgage wouid constiiule a duF!lcallon of Inauranca requirement, |1
any procoeds fror the insurance become payable on loss, the provisions In this Mortgage for division of
Iurggg?%s shall appmv-only to that portion” of tho proceads nol payable to the holder of the Exlsting
ngebtedness.

EXPENDITURES BY LENDEN.“ Il Grantor falls to comply with any provision of this Montgage, ‘“"’""2},9 any
obligation lo maintain Existing Irdnbledness in good standing as reguired below, or if any action or proce n%Is
commenced that would materiaily silect Lender's inlerasts (n the Propearty, Lender on Grantor's behalf may, but
shall nol be required to, take any actizn that Lendeor daems appropriato. Any amount that Lender axpends in 80
doing will boar interest ar the rale prevines for in the Cradil Agreement from the dale Incurred or paid by Lender to
the date of repayment by Grantor.” All uch axpenses, at Lender's aption, will %? be %uyable on demand, (b) be
ackled to the oalance of the credit line anc’ be apportioned ameng and be payable wit unr Instaliment payments
to become due during aither () the tarm oi-anv-npplicable ingurance policy or” (1) the remalning terrh of the Credit
Agraement, or dc) bie treated as a balloon pavment which will be due and payable at the Credit Agresment's
maturity. This Mortgage also will secure paymunt of these amounts, The rights Provided for in this paragraph
shalt be in addition to any other rights or any ramures 1o which Lender may be enlitied an account of the defaul.
Any such aclion by Lenciar shall not ha construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

h\:‘m?aggw; DEFENSE OF TITLE. The lollowing wrovisiors telating to ownarship of the Proparty are a pan of this
ortgage.

Title, Grantor warrants thal: (a) Grantor hoids good and marketable titie of racerd to the Property Iin foe
simpto, lreo and clear of all llans and encumbrancas other than-nose sot forth in the Real Property description
or in the Existing indebtedness section below or in any title Ingurancg policy, tiila report, or linal title gpinion
tssued in favor of, and accepted by, Lender in connaction win thie-itortgage, and  (b) Granlor has the full
right. power, and authority to execute and deliver this Mortgage lo Lunder

Defense of Title, Subjact to the exception in the paragraph abova, Cirainr warrants and will forever defend
the tlle to the Propertr against the lawlul claims of all persons, In tha £vent any aclion or proceeding Is
commancad that c%uom ons Grantor's litle or the Interest of Lender under ini= Morigage, Grantor shail defend
the action at Grantor's expanse. Grantor may be the nominal l:)arty in such procesding, but Lender shall be
entitled to participate in the procesding and to be represented In the proceeding Uy counsel of Lender's own
choice, and Grantor will deliver, or causa to be dalivered, to Lendar such Instrumens a8 Lender may requost
from lime t¢ time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the “r<perty complles with
all_existing applicable taws, ordingnces, and regulations of governmental autheritiee, ncluding without
limitation all appiicable environmental laws, ordinances, and regulations, uniess otherwica specifically
excaptud in the environmental agroement exaculed by Granlor and Lender relating to the Progery.

EXISTING INDEBTEDNESS.  The following provisions concerning existing indebledness (the *Existing
Indebtedness”} are & part of this Mortgago.

Exisling Llen. The lien of this Monf]a?a securing tho indeblednass may be secondary and inlerior 10 Lhe lan
securing payment of an gxisting obligation with an account number of 61708380 1o Municipal Trus! & Savlngs
Bank deycrbed as: a mortgage loan dated 4/24/36 and recorded 5/13/98 as document #0832174. The
OXIHIIHQII oblncdanon has & cureent principal balance of arg)roxlmmely $88,000.00 and is in tha original principal
amount of $31,500.00, Grantor expressly covenants and agrees to pcy. or sea o the paymant o, the Existing
Indebledness and to prevent any default on such indebladness, any default under the Insiruments evidencing
such indebtodness, or any default under any securlty documaents for such indebtedness.

No Moditication. Grantor shall not enter into any agraement with the holder of any mortgage, dued of trust, or
Other security agroement which has priority over this Mon aee %y which that agreament is modified, amended,
extendad, or renewed without the prior wrilten consent af Lender. Grantor shall neither request nor accept
any future advances under any such securily agreament without the prior wrilten consent of Lender,

CONDEMNATION. The follawing provisians relating to condemnation of the Property are a part of this Morigage.

Apgucauon of Nel Proceeds. (1 all or any part ¢f tho Property is contdemned by emingnt domain pruceedlnqa
0r by any proceading or purchase in linu of condemnation, Lender may at ita elaclion require that all or any
yortion of the nel Proceads of the award be applied to the Indeblednass or the repair or restoration of the
roperty  The net proceeds of the award shait mean the award aker payment of all roasonable costs,
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gxpenses, and atforneys’ foes incurred by Lender in connaction with the condemnation,

Procesdings. !f any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, ang
gramor shall promptty take such steps es may be riecessary to defend the action and obtain the awarg,

rantor may be the nominal anr in guch. proceeding, but Lender shall be ertilied ic paricipale in the
procesding and to be rapresented In tha proceeding by counsel of s own choice, and Grantor will ceiver of
ggtr:t?g‘ ;;gu%% dalivered to Lender suzh instrumentis as may be requesied by it {rom time 1o time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental {axes, feos and charges are a part of this Morigage:

Current Texes, Fees and Charges. Upon: request by Lender, Grantor shall execute such dosuments in
iiddition to this Monange and take whataver other action is requested by Lender to perfect and contirue
l.ender's lien on tha Heal Property, Grantor shall reimburse Lender for ail taxes, as described below, logethe
with &ll expersea incurrad in recording, perfecting or continuing thie Mortgage, including without fimitation all
taxes, faes, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The folno':«mp shall constitute taxes to which this section applies: (a) a spectfic tax upon this type of
Mortﬁaae or upon-af cr any part of the Indebitedness secured by 1his Morigage: b) a specific tax on Grantor
which Grantor I8 auihzrized or required to deduct from payments on the Indediedness secured by this type of

Mortgage; (c) a tax . this type of Morigage chargeable aqlalnsl the Lender or the holder of the Credit
Agreement; and (d) a spaciiic tax on all or any portion of the
interest made by Grantor,

Subsequent Taxes. {f any tay-to which this section_applies is enacted subsequeni to the date of this
Mortaags, this avent shall have tha came effect as an Event of Default {as defined below;, and Lender may
{xer ise a1y or all of its available remadies for an Event of Default as provided below unless Grantor either

ndebtedness or on paymenls of principal and

To 5
ane section and daposits with Lender cash or a su

to Lender.

SECURITY AGREEMENT; FINANCING STATEWME.MTS, The foliowing provisions relating to this Morigage 2s &
socurity agreemert are a part of this Mortgage.

Securlty Agreement. This Instrument shall const'iute a security agreement to the exient any of the Property
constitites Tixures or othar personai property, anc.Lender shall have sil of the righte of a secured party under
the Unlform Commercial Code as amendad from time: (0. ilme.

Securlly interest. Upon request by Lender, Grantor ¢hail.exectte financing statements and take whateve!
other action I8 requesied by Lender 1o peffect and corainae Lender's security interes! in the Rents and
Pargonal Property. In addilion to racordlng this Monigage I~ vhe rea! property records, iender may, al any
time and without further authorization from Granior, file executisc counterpars, coples or reproductions of this
Monﬂa o a8 a financing statement. Grantor shall reimburse Lendr ior all expenses incurred in periecting or
continulng this security intereel, Upon cefault, Grantor shali asserhle the Personal Property in 8 manner and
al a place reasonably convenlent to Grantor and Lender ancd make i avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mai!lr.'; addresses of Grantor (debtor) and Lender (8eci-ad party), from which information
%oncrnlnig the security interest granted by this Morigage may be obtainec {erch as required by the Uriform
ommercial Code), are s stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 10 {urther assurances and
atiorney~in-fact are a part of this Mortgage. :

Further Assurances. Al any time, and from time 10 time, upon request of Lender, Graranr wil! make, execute
and dellver, or will cause o be made, exscuted or delivered, to Lender or to Lender's designee, ard when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may oo, at such times
and In such offices and places as Lencler may deem appropriate, any and all such mongages, deecs of (rust,
security deeds, security agreements, financing stalements, continuation statements, instruments of turther
adgurance, certlficates, and other documenis as may, in the sole opinion of Lender, be ﬂGCGBS&I’g o desirable
in order to etfactuate, complele, perfect, continue, or preserve (ta) ihe obligations of Grantor under the Credit
Agresment, this Morigage. and the Related Documents, and (b) the liens and security interests created by this

origage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreod to the conirary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connaction with the mattaers referred to In this paragraph.

Atlorney-In-Fact, |f Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may
do go for and In the name of Grantor and at Grarior's expense. For such purposes, Granior hereby
Irrevocably appoints Lender as Grantor's aftorney-inr-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, to
accomplish tha matters relerred Lo in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtegness when due, lerminates tha credit line account, and
otherwise 8erforma all the obligations : Posed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satlefaction of this Mongage and suitable statements of lermination of any financin
stalement on file evidencing Lender's security interest In the Rents and the Personal Property. Granter will pay, |
armitted by applicable law, any reasonable termination fee as determineg by Lender {rom time to time. 1,
owevgr wmem ia mfde bx Grantor, whather voiuntarllfr or otherwise, or by guarantor or by any third party, on
the Indebledness and thereafter Lender is forcad 1o remit the amount of that payment (a) o Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law of law for the relief of debtors, (b}

the tax before || becomes dainyuent, or &ti)()“contests the tax as grovided above in (he Taxes and

ent corporate surety bond or other security satisfactory
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- by raason ol any judgment, decres or ordor of any court or administrative body having jurlsdiction over Lender or
' any of Lender's property, or {c) bY rengon of am{ gatllement or compromise of any clalm made by Lander with any
- claimant {including withoul himitation Grantar), the tndebtedness shall be considored unpaid f0f the purpose of
+ enforcement of this Mongage and this Mortgage shall continue 1o be effactive or shall be reinstated, as the case
- may be, notwilhstanding” any canceliation of this Martgage or of any note or othar instrument or agreement
_ evidancing the Indebtadness and the Property wilt continue 10 secure the amount repald or recovered to the same
gxtent as if that amount never had boen originally racelvad by Lender, and Qrantor shall be bound by any

- Judgment, decree, order, settlemant or compromise relating to the Indebtedness or to this Martgage.

DEFAULT. Each of the following, at the opllon of Lender, shail constitute an avent of default ("Event of Delault")
undar this Mor\ﬂage: (8) Grantor commits fraud or makes & materiai misrepresentation at any {ima In conneclion
with the cradit line account. This can include, for examp!e. a falge stateman! aboul Grantor's Income, aasots,
linbiliey, or any other agpects of Grantor's financlal condition. (b) Grantor does nat meet the reé)arment lerms of
the credil line account. (c? Grantor's actlon or Inaction adversely afiects the coliateral for the credit lina account or
Lender's rights in the collateral. This can include, for axampie, fallure 1o malntain required Insurance, wasta or
dastruclive use ofihe dwalling, faliure 1o pdy laxes, death of all parsons labla on the account, transfer of title o
salo of the dwening, creation of a lien on tho dwelling without Lender's parmigsion, toreclosura by the holder ol
another lien, or the usa of funds or the dwalling tor prohiblted purposes.

RIGHTS AND REMEMES ON DEFAULT. Upon the occurrence of any Event of Defaull and at anN time theroafter,
Lender, al its opfion, may axercise any ona or mora@ of the following rights and remedies, in addition lo any other
rights or romedias proviaed Dy law.

Accelerate Indebledness. Lendar shall have the right at its option without notice 10 Gramor to declare the
anlire lgc{ebtedness immecig.oly due and payable, including any prepayment penality which Grantor wauld be
reguired to pay.

UCC Remediea. With respect {0 afibor any purt of the Personal Property, Lender shall have all the rights and
ramedios of a sacurad party underthe Liniform Commercial Code.

Collact Rents. Lender shall have tho rignt, without notice to Grantor, to take possession of the Property and
collact the Rents, tnciudlnq amounts pust due and unpaid, and apply the nel proceeds, over and above
Lender's costs, agalnst tho Indebtednass. /1 ‘urtherancs of this right, Lander maﬁ requite any tenant or other
user of the Praperty {0 make paymenis of it or use feas direclly to Lender. [f the Rents ‘are coliected by
Lender, than Grantor Irrevccably designates .ender as Granlor's attorney-in-fact t¢ endorse instruments
receved in paymenl thereof in the name of Graor dnd 1o negotlate the same and collact the proceeds.

Fayments by tonants or other users to Lender in 1aspunse to Lander's demand shall satisty the obligations for
which the payments are made, whother or not any proper grounds for the demand existed. Lendar may

exerciae its rights under this subparagraph either in peieun. by agent, or through a receiver.

Mortgagee in Possesalon. Lender shall have the right to.ueplaced as mongagoe in possession or to have a
recaiver appointad 10 take possession of all or any part of tha “ioperty, with the power tu pro}ec! and preserve
the Property, to onerate the Property preceding foraciosura o /3, and to collect the Rents from the Propery
and apply ;he proceeds, over and above the cost of the race':ershlp, a%ainat the Indebledness. The
marlgagee in Posaesslon nr receiver ma¥\ sorve without bond Il pe.mitted by law., Lender's right to tha
appointment ol a raceiver ghull exist whether or not the appayar: value of the Property exceeds the
indebtednoss by a subsiantiai amount.  Employment by Lander shali nuvoisqualify 8 parson from serving as a
roceiver.

g#dg:lal F?reclosure, Lender may obtain a judicial decrea foreclosing Grantoi’s intarest in ali or any part of
g Proparty.

Deticlency Judgment. If permitted by applicable faw, Lender may obtain a ngmem lor any deficiency
ramaining in the Indabtedness due to Lander alter application of all amounts received .iom the axercise of the
rights provided in this gection,

Other Remediaa. Lender shall have all other rights and remedies provided in this MJarigage or the Cradit .
Agroemant or avallable at law or in equity.

Sale of the Property. To the axtont permitted by appliceble law, Grantor hergby walves any and all right to -
have the praparty marshalled. In exercising lis rights and remedies, Lendar shall be free to sall all or any part
ol the Property together or separatgly, in one salé of by separate sales. Lender shall ba entitied to bid at any
public sala an all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasorable notice of the ime and place of anr public sale of the

Parsanal Praperty or of the time aftor which anr private sale or other intended disposition of the Personal

‘F;‘ropa?y i8 J_o be Ivtrlmda. Reasonabie notice shall maan notice given at (east ton (10j days balore the time of
e sale or disposition.

Waiver; Election of Remedies, A waiver by MK party of u breach of a provision of this Mortgage shall not
consitute a waiver of or prejudice the pany's rights otherwise to demand strict com[)lianca with thal provision
of an?' other provision. Election by Lender l0 pursue any romedy shail not exclude pursuit of ang other
remedy. and an alaction to make expendiluras or take action to perlorm an oblipation of Grantor under this
Marigage aher tailurg of Granter to parform shall not alfect Lender's right 1o declaro a default and exercise [ts
romaches undor this Mortgage.

Atlorneya’ Foes; Expenass, |f Lender inslitutes any suit or action to anfarc@ any of e terms of thig
Mortygage. Landar shaifl be entitted to recaver such sum as the court may adjudge reascnable as atlorneys
foes al tnal and on any appeal. Whethor or not any court action 18 involved, ail reagonable axpensas incuried
by Lendor that in Lender's opinion are necessary at any tirne for the protactlon of its interest o1 the
entorcamant of ng rights shail become a part of the Indebledness payable on demand and shall bear Interest
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{rom the date ot expanditure until mﬁmd al the rate provided tof in the Cragit Agraement. Expenses covered
by this paragraph nciude, without limitation, however subject to any limits under ap[)l!cable {aw, iLenders
aftorneys' fees and Lender s fega) expenses whether or not there is a lawsull, including attormeys’ iees for
bankruptcr proceedinqs inciuding efforte ta modify of vacate an automatic stay ¢t injunction), appeas and
any anticipated post-ju gmant collection services, the cost of searching records, otdgining fi'e reports
(Im;ludigg foracionure repo 13& survayorg’ fepors, and ap aisal fees, and tile insurance, o the extent
a%fl*mm by applicable iaw. (rantor also will pay any court COSts, in addition to all other sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES, Any notice unger this Monpage, including without anitation any
notice of default and any notice of salg 10 Grantor, shall be In writln?. may be sent by telefacsimie, and shall ba
aftective when actually detivared, or when denosited with 8 nationaly recognized overnignt couricr, or, i mailed,
shall be deemed effectiva when deposited in the United States mail first clasa, cenificd or regstered m?il. posiage
g'epa d, directad io the addresses shown near ihe hoginning of this Mortgage. Any panx may change Its address
notices under thls Mortgage lgz giving formal written natice to tha ather parties, 8 ec t#ng that the purpose nt
he notica is to chanze the party's address. All copies of notices of foreclosure from the holder of any fien which
as priority over this --10!1?308 ahali Da sent 1o Lender's addross, as shown near the beginning of this Morigage.
For notice purposes, Grentor agrees 10 keep Lender informed at all imes of Grantor's current adaress.

MISCELLANEOUS PRUYIFIONS. The following miscellangous provisions arg a part of this Mortgage:

Amendments, This Moryage, togelher with any Related Documents, constitutes the entire understanding and
raament of the parties as ‘o the matters gat tocth (n this Morgage. No alteration of or amendment ta this
untgape shall De efective U iess given in writing and gigned by the party or panias sought fc be charged of
pound by the aiteratior or ariendment. ‘

Applicable Law. This Mortgags ris been delivered to Lender and accepted by Lender In the State of
ilinols. This Mortgage shall be govarned by and construed in accordance with the laws of the State of

liinols.

Caption Haadings. Captlon headln?s lvuma Mortgage are for convenience purposes only ang are not 10 be
uséd to Interpret or defing the provisions of thla ‘ongape.

Marper. There shall be no mesPer of tha inter26! of estate creatad by this Mongage with any othet interest of
astale in the Property at any time held by or 0. the banefit of Lander in any capacity, without the written

consant of Lender.

Muglpla paries. Al obfigations of Grantor undes thla ongage shall be joint and several, and all references
1o Granior shall mean each and every Grantor. Tris.means that each of the persons gigning below is

reaponsibie for all obiigations in this Mongage.

Seversbilty. 1t 8 court of competent jurisdiction finds wny provision of this Morigage to be invalid or
unenforceable as 1o any Person or clrcumstance, such finging shall not render that provision invalid or
unenforceable as 10 any other persons of circurmnsiances, i feeaibi?, any such offending provision shall be
dasmed to be modifled 10 be within the limits of enforceabllity or. validity, however, if the ollending pravision
cannot be so moditied, it shall be siricken and ah other provigions ¢i thi8 Moangage in all other respects shall
remaln valid and entorceable.

%uc asoro angd ﬁnlans. Subjet to the limitations gtated in this Mortgaie on transter of Grantor's intetest
this Mortgage shall be binding upon and Inure to the benelt of the_pariies, 'ir suCCessare and assigns. it
ownarship of the Property becomes vasted in a person other than Grantar, (ender, without notice 10 Granior
mag deal with Grartor's ?uccassors with reference to this Morigage and ha ‘ndebledness by way ot
fordaarance or extansion without relaasing GrRntor fram the dbiligations of this Alort,ane or liability under the

indebtedness.
Tima Is of the Easence, Time i8 of the essence In the performance of this Mongage.

Walver of Homeatesd Exemplion. Grantofl hereby releases and walves all rights 2at benents of the
homastead axamption laws of the Slate of lilinois as 1o all Indebtedness secured by this Momyage.

Waivars and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
1he Related Documents) uniess such waiver i8 in writing and signe?d b)(‘ ender No delay or omission on the
part of Lender In exerc slna\em’!1 riaht shall operate as & waiver of such right o* any other right. A walver by
any party ot a Provision of this Mo RaFe shall not constitute a waiver of o 'erejudlce the party's nght atherwise
1o damand strict compliance with that provision or any other ?rwtai . No prior waiver by Lender, nor any
&ouraa of dealing between Lender and Grantor, ghall constitufe a walver of any of Lender 8 n%t‘\js or any of
rantor's obligations as to any future transactions, Whanever congent by Lender is required in tis Mortgage.

tha granting of such consent Landar In any instanca shall not consfilute continuing conaent 1o subsaquent
insiances whora such consent 8 requited,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

" GRANTOR:

: /’,) ,
X / y L'?";I“M"r/"w

7 James.Jeremiah Farreil

,’
x___LZamaf (0 T bl
Nancy A. Fap -

‘ol

INDIVIDUAL ACKNOWLEDGMENT

| P OFFICIAL SEAL
STATE OF ._/-////C’f 3 ANDREA ALLEN

& FOF LIS
NOTAILY PUGLIE STATE OF Hil .
MY COMMIBSION £AMALS . 00:24.00

COUNTY OF ( '(r/( OV

On this day before me, the uridergigned Notary Pudlic..narsonally appedred James Jeremiah Farrell and Nancy
A. Farrell, to me known to be the Indlviduals described In and who executed the Mongagoe, and acknowledged tha
they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned,

Glven under my hand and official seal this 777/ day of o J (UE. : 19?:/2.

By Latitif, A Residing i 25000 (i, 557 _ST7ee7"
Notary Public in and for the State of JZ“////("#S

My commission expires ﬁq/ﬁc/r/ﬂﬁ

pre— ]
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LASER PRO, Reg. U.S. Pat. & T.M. QH., Ver. 3.23 (c) 1997 CF! ProServices, Inc. Al rights rassrved.
{IL-GO3 JFARRELL.LN L9.0OVL)




UNOFFICIAL COPY




