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THIS MORTGAGE !S DATED JUNE 25, 1997, hetwesn Uavid A, Umbaugh and Vainca Bauman, his wife, ag
joint tenants, whose addreas s 305 East Avenue, Park Rldqe, IL 80088 (referred to below as "Granlor”); and
First Ametican Bank, whose address (s 201 S. State Strext, P. 0. Box 307, Hampshire, IL 80140 (referred to
belaw as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor riGriganss, warrants, and convoys to Lender all
of Grantor's right, title, and interest in and to the following described real roperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all <escments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stodk i utilities with dich or
ievigation rights); and all other rights, royalties, and profits relnting to the renl property, inciuding without iimitation

all minerals, vil, gos, geotheninal and similar maners, located In Cook County, S'a‘e of lllincis (the "Real
Property”):

L.OT 8 tN PARK RIDGE HIGHVIEW BEING A SUBDIVISION OF PART OF LOT < '~ PAINE ESTATES
DIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHiP 21 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERF.GT RECORDED
OCTOBER 7, 1928 AS DOCUMENT NUMBER 5427704 IN COOK CQUNTY, ILLINOIS,

The Real Property or its addrass |s commonly known as 305 East Avenue, Park Ridge, IL 60068, The Real
Property tax identification number ts 09-25.313-05t.

FOR RECORDER'S USE ONLY
N
This Mortgage prepared by. Richard E..{unkel Jr. Loan Qfflcer ]

Grantor presently assigns to Lender alf of Grantor's right, title, and imerest in and to all leases of the Property and
all Rents from the Property.  In addition, Grantor grants to Lender n Uniform Commercinl Conde security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage.  Terms nol
otherwise deflned in thus Mortgage shall have the meanings atiributed Lo such tecms it the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in [awtal money of the United States of America,

Grantor, The word “Grantor® means David A, Umbaugh and Vainca Bauman. The Granlor is the mortgagor
under this Mortgnge.

Guarantor.  The word “Guaramtor” smeads and inviudes without limltation each and all of the guarantors,
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Indebtednons, The word all principal and inferest payable under the Nole and any

hmounts expended or #dvanced by Lender 1o discharge obligetiony of Gramor OF expenses incurred by Lender

ta enforce ablipations of Grantor under i Myrigage, together with intereg; on such amaants a5 provided in

this Mongage At no tme shall the Principal amount of Indebtednesy Socured by the Mortgage, not

,:%gg’?fs ;uma advanced 10 protect the socurity of the Mortgage, sxcosd the note smount of
[} ' .

Note. The worg "Note” means ihe Promitsory note or cregi; agreement dated Jupe 25, 1997, in the original
principal amount of $289,574.51 from Grantor t0 Lender, 1ogeher with all renewals of, exiensions of,

i modifications of, refinancings of, consolidations of, ang substitutions for the promissory note gy agreement,
;‘ The Interest rate on the Note is 8.5009. The maturity date of this Mortgage is Ociober 1, 1997.

Personat 7 oerty. The words "Personal Propenty” mean al equipment, fixtures, and other articles of
nal properiy. ngw or hereafier owned 2y Grantor, and now o7 hereafter anached or affixed 10 the Rea)
PETLY. togeine: with ajf ACCESSIons, pams, agd additiong fo, ail qmlaecngmns of, and all substitutions for, any
of such TOPENy:-aud together with a)) proveeds (including withou limitation a)) insurance proceeds ang
refunds o Premieg) Zenny any sale or othter dispositiog of the Propeny.

Proporly. The word Pregeny meons collectively the Real Prupeny and 1he Personn] Property.

Raal Progqony. The words "Rem) Propeny* mean the propeny, imeresis ang rights described aboye in the
"Grant of Origage” section,

Rents. Ty word "Renls™ means gt present and foture rensy, yevenues, income, issues, rayaliies, profits, ang
other benefis derived from the Property .

ONAL 8
PERFORMANCE OF AtL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15 GIVEN
AND ACCEPTED oN THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Excet as otherwise Provided i this Mory age, Grantor shat) pay 1o Lender aty
:'m:iol:_ntzﬁ{ secured by this Mongage a5 they” become dye, and - s'unl! siricyty periorm all of Gramoy's obligations
nder this .

Duty 10 Maintain. Gramor shal) maimain the Propenty in 1enantable condition 54 vompuly perform a)) Tepairs,
lacemens, ang maintenarice NECEssary o preserve its vajae,

Nulsancs, Wests. Grantor shy not cause, conduct or permit any nuisance por Conniy, permit, or suffer any

Steipping of or wagte an or 1o the Propenty of any portion of the Property. Withou! limitin 1y generality of the
foregoing, Grantor wili ROl remove, or” gang (o any other party the’ right 10 femove, any cmber, feinerals
’ (Inchuding oif and sas), soil, gravel or rock Products withont the Priar writien consent of Lenger

DUE oN SALE . CONSENT gy LENDER, Lander may, & i option, declare immediaiely due ang payable all
Mume secured by this Mortgage upon e sale of transfer, withpuy the Lander's Prior written consent, of al or apy
part of the Reg) Propeny, or any interest in the Reg) Propeny. A "sale or transfes™ means the fonveyance of Rea
Propeny or any right, dtle or interest therein; whether legal, beneficial or equitable: whegher valumary or
mmlunmy: whether by outrigh sale, deeg, irataliment sale boniract, land contracy, comract for deed, leasehold
Imerest with 5 erm greater than three {3) years, lease-option contract, or by saje, assignment, or transfer of any
beneficial intoros Inor 10 any land (st holding title 1o 1he Rea) Propeny, or by any other methog of conveyansg
of Real Property interess. If any Gramor iy 5 corporalion, Pannership or limind Liability Company, transfer also
Includes any change in ownership of maore thap twenty-five pereeny (28 %) of the voting siock, Pannership intereste

or limited liability company interests, a5 the cage may be, of Grantor. However, 1his option shall no; be exercised
by Lender if sycy exerclse i prohibiteg by federal taw or by Minois 1aw,

TAXES AND LIENS. The following provisipns relating 10 the taxes ang liews on e Propenty are a pant of his

Payment, Grantor shal) pay when due (and in g evenis prior 1o delinquency) 513 laxes, payrof] raxes, special
iAxes, nasessments, water c!mchs and sewer gorvice charges levied against or on accouni of the Praperty,
and shall pay when due all claims for work done on a1 for services rendered or maspria) furnished 1o (he
Propeny. dl"nmor shall maintain the Py n‘y free of #l) lieny having Prioity over or equal to (e intcrest of
Lender under iy Morgaye, cxcci:l for the ten of 1axe, and assessmenia ng) due. and excepr a5 otherwise
provldcd-’nf’fhg following paragrapl, )
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E!ROPEHTY DAMAQGE INSURANCE. The tollowing provisions relating to insuring the Property are a purt of this
orgge.

Maintonance of Insurance, CGrantor shall procure wmd maintain policiey of fre insurance with stapdard
extended coverage endorsements on a replacement basis (ur the full insurable value covering all
[mprovements on the Real Property in an nmonnt sufficient to avoid application of any coinsurance clause, atd
with a standard mortgagee clause tn favor of Lender.  Policies shall be written by such insurance companies.
and in such form as miy be rensoriably zlccc?mhlc to Lender,  Grantor shall detiver to Lender certificates ol
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without o
minimim of ten (10) duys’ prior written notice to Lender and not containing iy disclaimer of the insurer's
Liability for tailure to give such notice,  Each insurance policy nlso shall include an”endorsement providing that
coverage in favor of Lender will not be impaired in any way by ony sct, omission or default of Grantor or any
other person. Should the Real Property ac ony time become located in an aren designated by the Direcior of
the Federal Emergency Manngement Agcncif s n srcctm flood hazaed aren, Granlor agrees to obiain and
maintain Federal Flood (nsurance for the full unpaid principal balance of the loan, up 10 the maximum policy
limits set under the Nutionat Flood tnsurance Program, or as otherwise required by Lender, and (o maintain
such insurance forane term of the foan,

Application of Proraeds. Grantor shall prompily notify Lender of any loss or damage to die Property If the
estimated cost of repalz-or replacement exceeds $10,000.00. Lender may make proof of losy if Gramor fails to
do o within filteen (25> days of the casuuity.  Whether or ot Lender's security is knpaired, Lender may, at its

election. apply the proeceds to the reduction of the Indebtedness, payment of dny lien alfecting the Property,
or the restoration and repair et the Property.

EXPENDITURES BY LENDER, < I CGrantor fuils to comply with any provision of this Mongn&c. ar if any uction or
grocegdmg is commenced that woud ‘materindly affect Lender’s interests in the I_’mpcﬂx. Lender on Grantor'y
chall’ may, but shall not be required-to, take anly action that Lender deems approprinte. - Any amount thut Lender

expends in so doing will bear interest at the rate-provided for in the Note from the date incurred or paig by Lender

1o the dale of repayment by Grantor,  All suen expenses, at Lender's option, will {n) be payable on demand, (b)

be added (o the bafance of the Note and be appestioned among and be payable with any instaliment paymiems to

become due during either (i) the terry of any upplicable insurance policy or (ii) the remuining term of the Nole, or

(¢) be treated as a balloon payment which will be due ind payable at the Now's maturity, This Mortgage also will

secure payment of these amounts, The rights providew tor in this paragraph shall be in addition to” any other

rights or any remedies to which Lender may be entiticd on sccount of the default. Any such action by Lender

?ha&lls not be construed as curing the default so ay to bar Lender from any remedy that il otherwise woilld have
nad.

gArl?RANTY; PEFENSE OF TITLE. The following provisions reiating to ownership of the Property are 4 part of this
Mortgage.

Title.  Grantor warrants that: (a) Grantor holds good and makziable 1itle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in any title insurance policy. title repart, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the full right, pawer, and authority 10 execute and deliver

this Mortgage to Lender.

Defense of THle, Subject to the exception in the paragraph above, Gramor wzrrants and will forever delend
the title 1o the Property agninst the law(ul claims of alf persons,

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, and otherwise 5:fo:ms all the obligations
imposed upen Grantor under this Mortgage, Lender shall execute and glcflvcr to Grantor 1, suiable saisfaction of
this Mortgage and suitable statements of lerminmtion of any financing statement on file vvidencing Lender's
seeurity interest in the Rents and the Personal Property. Grantor will 'pny. if permitted by arplicable inw, any
reasonabie termination fee as determined by Lender from time to time. 1f, however, payment is wade by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indeblednest. and thera®er Lender
i3 forced o remit the amoumt of thar payment (a) to Grantor’s trustee in bankruptcy or to any similar gersnn under
any federal or siate bankruptey law or law for the relief of debtors, (b) by reason of uny judgment, decrce cr order
of any court or adiministrative’ body having jurisdiction over Lender or any of Lender's property, or (c) by renson of
any setlement or compromise of any claim made ny Lender with any claimant (including without lhmitation
Granier), the Indebtedness shall be considered unpnid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shaif be reinstated, as the case may be, notwithstanding any
cancellntion of this Martgage or of any noie or other instrument or agreement evidencing the Indebiedness and the
Property will continue 10 secure the amount repaid or recovered (o the same extent pg if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, deerce, order, setilement or
compromise relating to the [ndebiedness or to this Mortgage.

DEFAULT, Each of the following, at the oplion of Lender, shall constinute an event of default ("Event of Default”)
under this Mortgage:

Oefauit on Indebtedness, Failure of Grantor to make any payment when due on the Indebiedness.

Defoctive Collaterallzation. This Morigage or any of the Relaed Documents ceases to be in full force and

effect {including failure of any collateral documents to create a vadid and perfected security interest or lien) at
any time and for any reason,

Compilance Default. Fuilure of Grantor (o comply with wny other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantar and Lender,

Death or Insolvency. The death of Gramor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, any assignment {or the benefit of creditors, any type of creditor workout, or the
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commencement of any proceeding under any benkrupicy or insolvency laws by or against Granior.
Evente Aftecting Guarantor. Any of ihe preceding events occurs with respect to any Guarantor of a.ng_ol' the
Indebtedness or any Guaranior dies or becomes in¢ompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness.

Instcurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and af any time thereafier,
er, al its option, may exercise any one or more of the following rights and remedies. in addition o any other

rights or romedics provided by law:
Accelorate Indobiedness. Lender shall have the right at jts option withoul notice to Grantor to declare the
entire Indebtedness smmedlately due and payable, including any prepayment penalty which Grantor wo.ld be

required to pay.

UCC Remedier. With respect (0 all or any part of the Personal Property, Lencer shall have ali the rights and
remedies of a ~ccwed party under the Uniform Coremercial Code.

Judicial Foraclogure, Lender may obain a judicial decree foreclosing Granior's interest in all or any pari of
the Propenty.

Deficloncy Judgmezat. !If permitted by aﬂplicablc. law, Lender may obtain 2djudgmcn| for any deficiency
remaining in the Indebledios: due to Lender afier pplication of all amounts received from the exercise of the

rights provided in this sectior.
Other Remedies, Lender sua'i have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. ;
Attorneys' Fees; Expenses. In i ~ient of foreclosure of this Morigage, Lender shall be entitled to recover
?’om!Gramor atiorneys’ fees and acival Aichursements necessarily incurred by Lender in pursuing such
oreclosure,

MISCELLANEOUS PROVISIONS. The following iniscellancous provisions are a part of this Mortgage:

Applicabls Law. This Mortgage has been Zelivered fto Lender and accepted by Lender In the Siate of
iliinole, This Mortgage shall be governed by and ~anstrued In accordance with the laws of the State of

Hilnole. :
Time s of the Eessnce. Time is of ihe essence in the peformance of this Mortgage.

Walver of Homesiead Exemption. Grantor hereby ref=arcs and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebiedners secures by this Mongage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!ON® OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS,

GRANTOR:

ERSTOsce
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF oo PREUTY GARAY 8 BMITH
s E 1 415 SRR R R ER e A A s e e RSP Qmm MY CONMISSION EXES
| sl Aprl 18, 1900

. S 4y - g e

by ot
COUNTY OF = " ooig

e 4 ..4... ......... -

On this day before me, :hc utdersigned Notary Public, personally appeared David A, Umbaugh and Vainca
Bauman. to me knowa o be the individunls deseribed {n and who crecuted the Morigage, and acknowledged that
they signed the Mortgage s their free and voluntury act nnd deed, for the uses and purposes thereln mcmluncd

Given undor myHo! and 9ﬂ|olul;ﬂ this _ < rdayot , <o s
(ﬁ .

[§

BY. oot i ol N ROOiding ot ACLAIS S

Ncmy Publu: n nnd ro' thoSinte ot

My commiasion explroe A Jo
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