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‘MORTGAGE

THIS MORTGAGE 5 DATED JULY 7, 1997, between MICAAEL W, CONTE and TAMMERA }. CONTE, AS JOINT
TENANTS, whose address Is 7624 OAK CROVE AVE., JUSTICE, IL 60458 (referred to below as "Grantot”);
and AURORA NATIONAL BANK, whose address Is 2 SOLTH RROADWAY, AUROQRA, IL 60507 (referred 10
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor imorigages, warants, and conveys to Lepder all

of Grantor's right, title, and interest in and to the lollowing described real nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and lixtures, !l easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {ncturing stock in utilties whh dlich or
irrigation rights), and all other rights, royalties, and profits relating to the real pruperty, including without limitation
all minerais, oll, gas, geothermal and similar matters, located In COOK County, Swate of {ffinols (the "Real
Property"):

SEE ATTACHED

The Real Property or lts address is commonly known as 7624 QAK GROVE AVE., JUSTICE, it~ ¢Q458, The
Real Properly tax Identification numbar I8 18-27-403-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and imerest in and 1o all eases of the Property and
all Aents from the Properly. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following wards shall have the lollowing meanings when used in this Mortgage. Tarms not
otherwise defined in this Mortgage shall have the meanings attiibuted to such terms in the Uniform Commercial
Code. All references to dolar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agreoment dated July 7,

1997, between Lender and Grantor with a credit limit of $10,000.00, together with all renewals of, extensions
ol, modifications of, relinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 15, 2002, The interest rate under tha Credit Agreement is a varlable
interest rale based upon an index. The index currently is 8.500% per annum. The lnterest rate to be applied
to the outstanding account balance shall be st a rate 4.000 percantage point ex, subjact
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howover 10 1he following minimuns and maximum aes. Under no Circumsiances shail the tnterest rate be lass
than 6.500% por annum of 1aorg than the lesser of 21.000% Dor annum or the maximum rate aliowed by
applicatile law.

Exlotlng lndebtedness.  The words "Existing Indobledness” mean the indeblednbss doscrived below in the
Existing Indebtadnosa section of this Mortgage.

Grantor,  The word "Grantor® moans MICHAEL W, CONTE and TAMMERA . CONTE. The Grantor is the
mortgagor under this Montgagu.

Guarantor,  The word "Guarantor” meany and includes without hmitition gach and all of the guaranfors,
suroties, and accommodation pashas i connaglion with the indoebledness.

improvements.  The saord “improvements™ means and inclugdes without limdation all axisting and tutwe
improvements, buldings, structures. mubite homes affixed on the Real Froporty, facilities, additions,
replicoments and othyy ounsteuction on the Roat Property.

indebtedness. Tho word “indesadness™ means all principal and Interest payable under the Cradit Agroement
and any amounts expended or afvancid by Londer 1o discharge cbilgations of Gramtor or oxpenses incutred
by Londer to enforca obligations ot Grantoe undor this Mongage, t1ogother with intorest on such amounts ag
providad in this Mortgage.  Specificiy, without fimitation, this Mortgage secures 3 revalving e of credit

and shatl foecure hot only the amount which Lender has presently advanced 1o Grantor uncter the Credit
Agreemont, Dul abso any [ture amounts which Lender miay advance 1o Grantor under the Credit
Agroemant within twenty (20} vears from the dae of this Mortgage to the same extent a5 if such future
advange were made as of the date of the exearan of this Morgage,  The revolving lHine of credht
obligates Lender to make Jdvances to Grantor so ooz as Grantor complies with all the weims of the
Credit Agroement and Related Documents,  Such advatices iy be made, repaid, and remade frony time
10 time, sublect 1o the #mitation that the totadl cutstanding balance awing at any one tme, not inchuding
finance charges on such balance ot a txed or varlable tate or suinas provided iy the Cradit Agreement,
any temporay overagss, other clarges, and any ymounts expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided In the Credhd Agreement, # s the intentlon of
Gramtor and Lender that this Mortgago seeures the balance outstandingunder the Credit Agreement from *
time to tme from tero up to the Credit Linw a5 provided above and any hzermindlate balnce, At no time

stall the principal amount of Indeltedness secured by the Morgage, not rading sums advanced ta D
protect the securdty of the Moyigage, excevd $30,000.00. «}
Lender. Tha word "Lender® means AURORA NATIONAL BANK, it succossors ard assigne. The Lender is g
ihe montgages undar this Mongage. ay
Mortgage. The word "Mortgage® means this Morigage batween Grantor and Lende:. and includes without f
fimtation &l assignments and Security interast provisions retating to the Personal Propesty dad Rents. r
=1

Personal Property.  The words “Personal Property” mean alt equipment, fixtures, and other adicles of
personal property notv or hereatter owned by Geantor, and now of nereaftar attached or alixeq to the Reat
Propenty: together with all accessions. parts, and additions to, all raplacements at, and alt substitutions for, any
of such property, and together with all proceeds {including without trnitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. ‘The word "Property™ means colinctively the Real Property and the Persanal Praperty.

Real Property. The words "Real Property” maan the property, interasts and rights described above in the
Grant vt Mortgage”® section.

blated Documents,  The words "Rolated Documents” mean and include without timitation ait promissory
08, credit agreements. loan agreements, enviconmental agreements, guaranties. securily agreements,
tnages, deeds of trust, and all other instruments, agreements and doguments, whether now or hereafter
ing, execyted in connection with the Indebtedness.

The word "Rents® means all prasent ang Rilure rents, rovanues, income, {ssues, royalties, profits, and
panefils derived from the Propaty.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI$ MORTCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUIENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEKEBY. THIS MORTGAGE i5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided In this Mortgage, Grantor shall pay to Lander all
awdognllglsa&cuicgq%y this Mortgage as they become due, and shall strictly perform ali of Granior's abligations
under ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and uge of
the Property shall be.governed by the following provisions:

Possesslon and Usz,  Until In dofaull,_ Grantor may remain in possossion and control of and operato and
manage the Propsrv and collect the Rents from the Property.

Dmiy te Maintaln, Craetar shall maintain tho Property In tenantable condlition and promptly perform all repairs,
replacemonts, and mzintantnce neceasary to prasarve s valug,

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance," "disposal,” "release," and
"throatened releass," as uesd in this Mongage, shall have the same meanings as sel forth In the
Comprahensive Environmenial Rasponss, Compansation, and Liubllig Act of 1980, ‘a8 umandad, 42 U.S.C.
Saction 9801, ot soq. ("CERCLAY), the Supartund Amendments and Roauthorizallon Act of 1988, Pub. L. No.
99-499 ("SARA") the Hazardous veterialg Transportation Act, 48 U.S.C. Section 1801, ot seq., the Roaource
Conservation and Recovary Act, 4z.44.8.C. Section 8901, ol uath. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1% any of the foragoing. The tarma "hazardous waste” and “"hazardoud
subatance® shull also include, without [mitation, pelrolaum and petroleum h{-producls or any tractlon thoreol
anc asbostos. Grantor raprosonts and wasrans to Lendor that: (a) During the pariod of Grantor's ownership
of the Proporty, thore has been no use, yeiualion, manufacture, storage, ireatment, disposal, rolease or
lhre&!onod ralease uf an" haeurclous wasto 6t eubdlancg by any parson on, uidder, gboul or lrom the Ptopmtr‘.
(b) Grantor hag no knowledge of, or raasen to weliave thal thoro has beon, except as proviously digclogsed fo
and acknowledged by Lendor in wriling, (‘l} any ugy, paneration, manulacture, storage, treaiment, disposal,
rolease, or threataned release of any hazardous waste or substance on, undar, about or from the Propeni by
any prior nwnars or occupams of the Propnrg or (ilig aiy actual or threatened litipation of claima of any kind
by any parson relating 10 such maltors;, and (c) Excey! us proviougty disclosad to and acknowledged by
Londor in writing, (i) noithar Grantor nor any tenant, contrasie:, agent or other puthorizad user of the Proparty
shall use, ganarale, manufacture, storo, tront, dispusa of, Or rylzaso any hazardous wasle or subslancg on
uncger, about or from tho Froperty and (1) any such activity shall ba conductad In compiiance with all
applicable fodural, stato, and [ocal laws, rogulations and ordinarcns, includincl withoul limitation those laws,
rogulations, and ordinancas doscribed abovo. Granior aulhorizes Lanaor andg its agents lo enter upon tha
Proporty 1o make such Inspoctions and tosts, nt Grantor's expensa. as Lendor mt‘.r deem appropriate (o
dotarming compilanco of tho Property with this soction of the Mangayy. < Any ingpactions or tesls made by
Lendor shalt bo for Lendar's purposes only und shall not be construed Lycrzaln any reaf)onsibllit or llability
on the part of Landor to Grantor or 1o any othor pordon. The rgpresentations #ad warrantics contained hereln
nre basod on Grantor's due diigonco in investignling the Property for hatardous wasle and hazardous
substances.  Grantor hereby (n) roleasos and walves any future claims aga'nst Lender for indemnlty or
contribution in the gvent Grantor bacomog llable for cleanup or othor costs undar £7y such laws, and ()
agreos o indemnily and hold harmless Londor aguinst any and all claims, lostes, liabilitios, damapes
Fannlties. and oxpenses which Londor may diractly or indirectly sustain or sultor rasuidny {rom a braac ol
his section ol the Mortgago or as a consec(luonca ol any use, generation, manufaciure, storage, disposal,
roloase or throatoned reloaso occurring prior to Grantor's ownership or interest in tho Prapirty, whethar ar not
the samn was or should have boan known to Grantor, Tho provisions of this saction &! ‘e Mortgage
including tha obligation to indemnify, shall survive the payment af the Indebtednass and tho sausfaction and
tacanvoyance of the Hlen of this Mortgage and shall not bo alfected by Lender's ncquisition of any Intarest in
the Propaerty, whethor by loreclosuro or otherwlse.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisan¢e nor commit, permit, or sullar unrh
stripping of or waste on or 1o 1he Proparty of any portion ol 1he Property, Withoul limiting the ganarallty of the
foregolng, Grantor will not remove, or emm to any other pan" he righl 1o remova, any timber, minerals
{inclucling oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of improvements, Grantor shall not domolish or remove any improvements trom the Reat Property

without the prior writton consenl of Londar. As a condition to tha removal of any Improvemants, Lander ma
require Granlor to mako arrapgemonts satisfactory 1o Lender to replace such Improvements wit
tmprovemants of al least equal value.

Lender’s Right to Enter. Lender and its agonts and reprasentatives may entor upon the Real Proporty at all
raasonable timns to attend to Lender's interasls and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements.  Grantor shall promptly comply with all iaws, ordinances, and

regulations, now or herealter in afiect, of all governmental authoritias applicable (o the vee or occupancy of the
Proporty. Grantor may contest in good faith any such inw, ordinance, or raguialion and withhold compliance
durlng any proceeding, including ﬂ[g)proprlme appeals. 80 long as Grantor has notified Landar In writing pricr o
doing so ‘and 8o lony ay, tn Londor's sola opinlon, Lender's Intarests In the Property dreé not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satislactory to Lender, to
pratect Lender's intarest.

Duty to Protect, Srantor agrees neither to abandon nor leave unaltended the Property, Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sala or transfer” means the: conveyance ot Real
Property or any right, title or interest therein; whether laegal, beneficial or equitable; whather valuntary or
involuntary, whether by outright sale, deed, inslaliment sale contract, land conliract, contracr for deed, leasehold
interest with a tetrmm graater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
benaficial Intorestin or lo any land trust hoiding title to the Real Property, or by any other method ot conveyance
ol Real Property iierest. I any Grantor I8 a corporation, partnership or limited Hability company, transter also
includes any change ir-ownership ol more than twenty-five percent (25%) of the voting stock, partnership interasts
or limited liability comizary. Interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercisa s orohibited by federal law or by ftlinois law,

51;‘:*\{)?58 AND LIENS. The ioloving provisions retating 1o the taxes and liens on the Property are a pant of this
ortgage.

Payment. Grantor shall pay when. due lgand in ail events prior 10 delinquency) all taxes, payroll taxes, special
laxes, assessments, water chares end sewer service charges levied against or on account of the Property,
and shall pay when due all claims ror work done on ar for services rendered or material furnished 1o the
Property. Granior shall maintain the “roperty frae of all lieng having priority over or equal 1o the interesi of
Lender under this Mortgage, excepl lar tne lien of taxes and assessments not due, except for the Exisling
Indebtedness refarred to below, and axcedt a8 otherwise provided in the following paragraph.

Rith To Contest. Grantor may withhold paymen® of any tax, assessment, or claim in connaction with a good
falth dispute over the obligation to pay, so long as Lender’s Interest in the Progerty Is not Aeo ardized. it allen
arises cr is filed as a resull of nonpayment, Granter-shall within fifteen (15) days afier the lien arises or, If &
lien 18 Hled, within lifteen (15) days after Grantor his natice of the filing, secure the discharge of tha ilan, ar il
reqluested by Lender, deposit with Lender cash <r-a sulticient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien é)lus an\f costs and attornays'’ feas or other
chargas that could accrue as a result of A loreciogure i cale under the lien. In any contest, Grantor ghall
defend iself and Lender and shall satisty any adverse papnant belore enforcament against the Property.
Grantg& i shall name Lendar as an additional obligee unuri .any surety bond furnished In the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnigh to Lendar satstactory avidence of payment of the
laxas or assessments and shall authorize the eppropriale governmeatal zificial 1o detiver to Lender at any time
a written statement of the taxes and assessmants against the Property.

Notice of Constiuction. Grantor shall notllv Lender at least fittaan (15) days bafore any work is commenced,
any servicus are furnished, or any materials are supﬁlled to the Property, it &y mechanic's lien, materlaimen's
lien, or other lien could e asserted an account of the work, sarvices, or matarieis, Grantor will upon reques
ol Lender furnish to Lender advance assurancey sallsfactory 10 Lender that Grartor can and will pay the cost
of such improvements.

I&ROtPERTY DAMAGE INSURANCE. The following pravisions relating to insuring tho Fropz* are a pan of this
ortpage.

Maintenance of Insurance,  Grantor shall procure and maintain policies of fire Insuranca with siandard
extended coverage endorsemenis on a raplacement basis for the full insurable valua covering All
Improvements on tho Roal Rroperty in an amount sufficlent to avoid application ol any coinsurance clause, and
with a standard mortgagee clauge in favor of Lender. Poiicies shall be writien bﬂr such insurance companies
and in such form as may ba reagonably acceptable to Lender. Grantor shall defiver 10 Lander certificates of
covarage from each insuter contalning a stipulation that covarage will not be cancelled or diminished without a
minimum ol 1en (10) days' prior wrilten notice to Lender and not containing any disclaimer of \he insurer's
Hiablilty for faliure to gllve such notice. Each insurance policy also shall include an endorsemant providing thal
coverage In favor of Lender will not bo impaired in any way by any act, omiasion or defaull of Grantor of any
other parson. The Real Propertr is located in an area designated by the Dliector of the Fedaral Emergency
Managernont Aﬁency as a spaciat flood hazard aren.  Crantor agrees 10 oblain and maintaln Faderal Flood
insurance for the full unpaid principal balance of the loan, up (0 the maxirnum policy imits set under the
;'Jauon?ll 'flolod Ingurance Program, of as othorwisa requirad by Lendor, and to maintain such Inguranca for the
arm of the loan.

Application of Proceeds. Grantor shall promplgf notify Lendor of any loas or damage 1o the Property. Lender

may maka prool of loss it Grantor falls 10 do 8o within tiheen (15) days of tho casualty. Whather or not
Lendor's socurity is Impaired, Londer may, at Its election, apply tha procuads to the raduction of the
Indebtednoss, paymant of any llen altocting the Properly, or the restoration and repair of the Property.
Lendor elects to apply the proceedn to resloration and rapalt, Grantor shall ropnir or roplace the damaged or
dostroyed improvements In a mannor satislactory to Loncder. Lender shall, upon satlsfactory proof of such
expendituro, pay or reimburse Grantor {rom the procaecds for tho rensonable cost of rapalr or rastoration H
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Grantor {4 not In defauil hereunder, Any proceeds which have not been disbursed within 180 days after thelr
racoipt and which Lander has not committed 10 the repair or rastoration of the Proparty shali be uaed firal to
pay any amount owing to Lander under this Martgags, then o propay accrued Interast, and tho remninder, if
any. shall be applied to tho principnl belance of e Indobtedness. It Lender hoids any proceads afier
paymaent in full of the indebtedness, such proceods shall bo paid to Grantar.

Unexplred Insurance at Sale.  Any unexpired insurance shali inure to the benefil of, and ?nsa o, the
purchagser of the Property coverad Dy 1his Morigage at an; lrusteo's 8ale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Proparty.

Compllance with Exlsting Indebtedness, During the period in which any Existing ndebtednese described
balow Is in sifact, compliance with tha iasurance provisions contained in the intlyument avidencing such
Existing Indeitednogs shall constitute compllance with the insurance provisions under this Marigage, to the
axtent compliance with the terms of this Morlgage would constitute a duplication of insurancae requirement. it
any praceeds from the insurance becomy payable on loss, the provislons In this Morigage for division of
'ch?d? ghall apply only to that portion of tho proceeds not payabie to the halder of the Existing
ndebtedness

EXPENDITURES BY LENDER. It Grantor falls to comply with rny provision of this Morigage, including any
obligation to maintain exleting indabledness In good standing as required below, or If any action or Rroceedln i8
commonced that woua riaterinlly affect Lendor's interaests in the Property, Lender on Granior's behall may, but
shall not be required to, e any action that Lender deems appropriata. Any amount that Lender expends in 80
doing will bear Interest &t the./até provided for in the Cradil Agreement from He date incurred or paid by Lender 1o
the date of regarment by Greate:. All such expenses, al Lender's option, will g? be gayabie on demand, (b) be
acdded to the balance of \he cradit iine and 52 apportioned among and be payable wit anr installment paymants
to become due during either (-1 term of any applicable insurance policy or {1} the ramalning term of tha Credil
Agreement_ar (c) be treated as a nelionn payment which will be due anc payable at the Credit Agreement's
maturity. This Mortgage also will secvie payment of these amounts, The rights Providad for in this paragraph
shail ba In addition to any other rights or 8.1y remaciies ta which Lendar may be entitiad on account of the delaut,
_Am( such gctlon b% Lender shall not be cunstrued as curing the delault so as to bar Lender from any remady that
t otherwige would have had.

MJ%RRANTY; DEFENSE OF TITLE. The loillowing provisions refating to ownership of tha Property ara a pan of this
ortgage.

Titke, Grantor warranis thal: (a) Grantor holds poou and marketable title of racord to the Property in fee
simple, free and clear of all llans and ancumbran:es other than those set forth in the Real Praparty deacri‘)tlon
or in the Existing indeblednass saction below or in any litle ingurance policy, litle repor, or tinal title opinion
igsued in lavor of, and acceptec by, Lender in conneciuun with this Mortgage, and (b) Grantor has the fuli
right, power, and authorily to execule and deliver this Morza42 to Lender,

Defense of Title.  Subject to the exception in the paragraph aouvs, Grantor warranis and will forever delend
the title to the Propertr against the lawlul claims of all peisora.~ In the event any action or proceeding Is
commenced that questions Grantor's title or the Interest of Lender vridar this Mortgage, Grantor shall defend
the action al Grantor’s expanse. Grantor may be the nominal part In ‘such proceeding, but Lender shall be
entitled to participate in the proceeding and (o be represented in the proceeding by counsel of Lender's own
cholice, and Grantor will dellver, or cause to be delfivered, (o Lender such 'nstruments as Lender may request
from time {o time to parmit such participation.

Compliance With Laws, Grantor warrants thal the Properly and Grantor's uge of the Properly complies with
all existing applicable laws, ordinances, and regulations of govarnmental authorites.

EXISTING INDEBTEDNESS.  The following provisions concerning oxisling inde'teaness (the "Exlsting
Indlebtedness”) are a part of this Mortgage.

Edsting Llen. The lien of this Mortgage securing the Indebtedness m?r he secondary an4 intarior to the lien
securing é)a)ément of an axigling obligation to NORWEST MORTGAGE INC, describeu ae: RTGAGE
DATED 06/28/96 DOC# 96728201, The existing obligation_has a current principal balancs 27 approximately
$115,000.00 and Is in the original principal amount of $116,718.00. The obligation has the fcl'owing payment
terms; 360X1030. Grantor exprassly covanants and agrees (o pay, or see (0 the paymeni of, the Exlsling
indebtedness and to prevent any delault on such Indebtednass, any default under tha instruments evidencing
such indebtedness, or any default under any sacurity documents for such indabtedness.

No Medification, Grantor shali not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee %y which that agreement is modified, amended,
extended, or renawed without the Rnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreament without the prior writlen consent of Lender,

CONDEMNATION. The lollowing provisions refating tc condemnation of the Property are a pan of this Mortpage.

Applicatlon of Net Proceeds. Il all or any part of the Property Is condemned by eminent domaln proceedings
ar by any Proceedlng or purchase in lieu of condemnation, Lender may & ils election require that all or any
ortion of the net Froceeds of the award be appiied to the Indebtedness or the rapair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
exponses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation is filed, Grantor shali promptly notify Lender in wrillng, and

Grantor shalf prompliy take such staps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal artY In such proceeding, but Lender shall be entitied to participate in the
proceeding and to ba represanted (n the proceeding by counsel of its own choice, and Granlor will dallver or
cause to be dellvared to Lender such Instruments as may be requested by it from time to time to permit such
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. participation.

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho following provisions
. relating to governmental taxes, leas and chargos dra & part of this Mortgage:

Current Taxes, Fees axl Charges, Upon roquost by Lendor, Grantor shall exocule such documents in
addition 1o this Mortange ana tiko whatovor othor action s requoested by Lendor 1o perfect and continug
Londer's lien on the Hedl Property. Grantor shall roimburso Landor for all taxes, as dascribed balow, togathar
with all exponses incurred in racording, portacting or conlinulng this Mortgage, including without limitaticn all
taxes, loos, documaniary slamps, and other charges for recording or ragistering this Mortyage.

Taxes. The following ahall constitute taxes to which thig section nﬁlallos: (a) & spocilic tax upon this tdpe of
Mortﬂaau or upon ali or any part of the Indebtodnass securad by this Mortgage; (b} a spocific tax on Grantor
which Qrantor s authorlzed or required 1o deduct lrom payments on the Indebtodness secured by this tEpo ol
Mortgage: () & tax on this typa of Mortgago chargoablo against the Lender or the holder of the Crodit
f\ é?gsr{\%ﬁl:ﬂqu (Pm?i grpeclﬂc tax on all or any partion of tho Indobtedness or on paymanis of principal and
n acle by .

Subsequent raxes. I nnr tax o which this section aEplma la onacled subsaguent to the date ol this
Mortgago, this gvent shall have tho same offect as an Event of Detault (as dellned bnlowi. ang Lender may
axorcigo any o Wllof Its avallabto remedies for an Event of Daetault as providod below unless Grantor olther
[_m pays 1he tax belors it bocomos delinguont, or lb) contasts tho 1ax Ay Brovldud above In the Taxes and
l Incs %%ctlon and doprans with Londer cash or a sulficlent corporata suroty bond or other securlty satistactory
o Loncor.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provisions rolating to this Mortgage as a
security agreament arg a part &inis Mortgage.

Securlty Agrecment, This Instrument-shall constitute a aocurlu{ agraomont to tho axtent any of |he Propen
constilutos fixturos or othor parsoral prooarty, and Londeor ahall have sl of tho righte ol a sécured party under
tha Unifarm Commarclal Code 4y ame.wlad from lime to time.

Securlty Interest.  Upon request by Larcdar, Grantor shall execute financing stataments and take whatevar
othor action is requested by Lendar to-zeiact and continue Londor's securily Interest in tho Rents and
Porgonal Proparty. |n addition 1o racarding bitls Morngage in the real properly records, Lender may, al any
time and without further authorlzadon from Grartor, flle executed countorparts, coples or reproductinns of this
Mortgago us a fmunclncl stalomond. Qrantor ghali ~airrburse Lander for All expanses Incurred In perfacting or
continuing (his socurity tntorast. Upon delaull, Grentor shall assemble the Porsonal Property In a manner and
at & place roasonably convenient 10 Granlor and Lenrar and mako it available 1o Londer within throe (3} days
aftor recaipt of wrliten demand from Lander.

Addresses.  Tho malling addresses ol Gramor (dabtor) anet Londer (secured parly), from which information
concerning tho security intorost granted by this Mortgage mav ve oblained (vach as required by the Unilorm
Commarcial Coda), are as staled on tha (irst page of this Mortgas.

FURTHER ASSURANCES; ATTORNEYIN-FACT, The following provizions rolating to further assurances and
attorney-in-fact arp a part of this Mortgage.

Further Asstrances, Al any time, and from time to time, upon requast of Lendar, Grantor will make, executo
and defiver, or will cause to be made, executed or dallvered, 1o Lender #r to Londer's designeas, and when
requested by Lender, cause to be filed, recorded, relited, or rerecorded, 85 ine cuse may be, at such timos
and in such offices and places as Lender may daem appropriate, any and al such mortguPas. deods of trust,
sacurity doeds, security agreemants, financing statoments, continuation staterients. instrumenta of further
assuranco, cartificales, and other documents as may, In tha gole opinion of Lender, 0@ necassary or desirable
in order to offectuate, complete, perfact, continue, or preserve &n) the obligations ! Cipntor under the Credlt
Agroemant, this Morigage, and the Related Documents, and (b} the tlens and sacurlty Fite: 26t created by this
Mortgage on the Proper t\ whether now owned or hereallar acquired by Grantor, Unless prchibited by law or
agread 1o the contrary by Londer In writing, Grantor shalt reimburge Lendar for all coste-and expenses
incurred in connaction with the matlers relerred to in this paragraph.

Attomer-ln-hct. It Grantor falls to clo any of the things relerrad to In the preceding paragraph, Lender may
do so for and In the nama of Grantor and al Granior's oxpense. For such purposes, Granlor hereby
irrovocably appaints Lender as Granlor's attorney-in-fact for the purpose ol making, exacuting, dallvsrlnF.
filing, recording, and doing all other things as may be necessary or daglirable, In Lender's sole opinlon, 10
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indabtedness when duu, terminates the credht line account, and
otherwlise garforms all the obligations Impesad upon Grantor under this Mortgage, Lender shall execule and
deliver 1o Grantor a sunable satisfaction of this Montgage and suitable statements ol terminatlon ol any financin
statemment on tilo evidencing Lender's securlty interest in the Rents and the Parsonai Property. Grantor will pay,
ermitted by applicable law, any reasonable lermination fee as determined by Lender from time to time, " If,
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owever, payment s made by Grantor, whether volunarily or olherwise, or by guarantor or by any third pary, on
h {

the Indebtedness and therealter Lander is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or lo any similar person under any feceral or state bankruptcy law or iaw for the rellet of debtors, (b}
by reason of any judgment, decree or order of any court or adminiglrative body havlnP jurisdiction over l.ender or
am{ of Lender's property, or ic) b¥ reason of any settlement or comwomlse of any claim made by Lender with any
claimant (lncludlnP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agresment
evidencing the Indebtedness and the Property will continue 1o sacure the amount repaid or racovered to the same




v

von  UN®FFICIAL COPY

{Continued)

Page 7

b me = e

Eal Y
]
~

‘
pn
1

Rl -

LB E

extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise retating to the indebtedness or 10 this Mortgage.

DEFALILT. Each of the following, at the option of Lendar, shall constitute an event of default ("Event of Default")
under this Montgage: (a) Grantor commits fraud or makes a material misrepresentation al any time In connaction
with the credit line account, This can include, for examlJle‘ a falge stalement about Grantor's income, assets
linbiities, or any other aspects of Grantor’s financial condltion. (b) Grantor dees not mect the reparment terms of
the credit line account. (c? Grantor's action or inaction adversely alfects the caliateral for the credlt ine account or
Lender's rights in the coliateral. This can include, for example, failire to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons flable an the accaunt, transter of titte or
sale of the dwelliing, creation of & lien on the dwalling without Lender's permigsion, foraclosure by the holder of
another lien, or the use of lunds or the dwelling for prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anY time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addiion to any other
rights or remediies provided by faw:

Accelerate [ndzotedness.  Lender ghall have the right at ite oplion without notice to Grantor to declare the
en!lr? Igc{ebtennass immediately due and payable, including any prepayment penalty which Grantor would be
requirad to pay.

LICC Remedles. vit1.caspect to all or any parl of the Personal Property, Landar shall have ait the rights and
remetiies of a secured party uncer the Unitorm Commaercia! Code,

Collect Rents, Lander sbud"hava the right, without notice to Grantor, 10 take possassion of the Property and
collect the Rents, includine Amounts past due and unpaid, and apply the net proceeds. over and above
l.encler's costs, againat the Indebtadness. In furtherance of this right, Lender may require any tanant or ciher
user of the Pro erlr to mare pavments of rant or use feeg alrectly to Lender. |1 the Rents are collecled by
Lender, then Grantor Irrevocably Jeslgnates Lender as Grantor's atlornsy=-in-fact 10 endorse insiruments
received in payment theraof In the name of Grantor and 10 negotiate the same and collect the proceads.
Payments by tonants or other users lo Lerder In rasponse (o Lender's demand shall sitisly the obligationa for
which the payments are made, whelihar or nol any proper (rounds for the demand oxisted. Lender may
exarcise Its rights under this subparagrap’t ether in parsan, by agent, or through a recaiver,

Mortgagee In Possesslon, Lander shall have tae rignt to be placed a8 morlgages in possession or 1o have a
recaiver appalntad 1o take possession of alt or aiy pan of the Property, with the power to protect and pragerve
the Property, to operate the Proporty pracading forecicsure or sile, and to coilect the Rents from the Property
and apply the proceeds, over and ‘above the cost of the receivershlt). n%ainst the indobtedness. The
mortgagee in possession or recelver may aerve wikout bond it permitted by law. Lendoer's right 1o the
anFo ntment ol a recelver shall exiat whather of nici ho apparont vaiue of tho Properly exceeds the
In oibleclness by a substantial amount. Employment by Lenctar shall not disquality a person Irom werving as a
recaiver,

Judiclal Foreclosure. Leondar may obtaln a judicial docroe foreulosieg Grantor's interast In all or any part of
tha Proparty.

Deflclency Judgment, |t permitted by applicable law, Lender may obirin & judpment for any defictency
romaining in the Indebtacdness due to Lendor after application of all amoriie received from the exercise of the
rights pravided in this soction,

Other Remedles.  Londer shall have all othor rights and remedies provided 'iv this Mortgage or tha Credit
Agroemont or avallable at fuw or in equity.

Sale of the Property. To the extent permitted by applicablo law, Granlor horaby -waivee any and all right to
have the properly marshaliod. In exercising its rights and remedios, Lendor shail be tran to sell alt or any part
of lhe Proparty 1ogether or separately, In one sale or by saparato sales. Lender shai-te antitiad 10 bid at any
public sale on alt Or any portion of tho Proporty.

Notice of Sale. Londor shall glve Grantor reasonable notico of tha Ume and place of unﬁ oulic salg of \he
Porsonal Property or of tho limo aftar which anr private sale or other Intended dlaposition of thy Personal

Sroparlly ig ‘t? bo ir;?ndu. Reascnablo nolice shull moan notico given at least ton (10} days beore the time of
0 B0 Or digposition,

Walver; Electlon of Remedies, A walvor by any party of a breach of n provision of this Mortgago shall not
conslitute a waiver of or projudico tho party's Tights othorwisa o demand strict compliance with 'hf' provision
or any other provislan. “Eloctlon by Londer to putsue any romody shall nol exclude pursuit of any other
ramodly, and an eloction to make axpandiiures or lake action to perform an obligition of Grantor under this
Morlgage alter fallure of Grantor to porform shall not affect Lender's right 1o declare a dofault and exarcise its
remedias uncer 1his Mortgage.

Attorneys’ Fees; Expenses, it Londer ingtutos any suil or action lo enforce any of the tarms of this
Mortgage, Londer shall be ontiled 1o recover such aum as 1h9 court may adiudge ronsonabla as attornays
faos ot lrial and on any appeal. Whather or not any court aclion Is involved, all reasonabla expensas Incurred
by Lendor that in Londer's ¢pinion are nocoasnr\{ at any tima for tho protection of Ita inlarest or the
onforcament of its rights shall become & part of tho Indebledness payable on demand and ghall bear interes
from the date of exponditure untii repaid at the rata provided for in the Credit Agraemont. Exponsas covared
by this pacagraph Include, withouwt fimitation, howaver sub ec‘ 1o any limita under applicable law, Lender's
nftorneys’ fees and Londer's legal exponsas whethor or not thore s a lawsull, Including attornays’ fees for
bankrup!c? procendings {including oftorts 10 modily or vacato any automatic Sty or In]unc}lon). appoeals and
any anlicipated post=judgmant ¢ollection sarvices, the cost of searching records, obtaining title reports

(inciuding foroclodure raports). survayors' rgports, and appraisal fees, and thie ingurance, to the extent
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ermitted by applicable law. Grantor also will pay any courl costs, in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, IncludinP without limitation any
nolice of default and any notice of sale to Grantor, ghall be In wrltln?. may ba sent by telsfacsimile, and shall ba
efleclive when actuallv{. dellvered, or when deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed effuclive when deposited in the United States mail first class, certified or registered malil, postage
ropaid, directad to the addresses shown near the beginning of this Mortgage. Any party may change ils address
or notices under this Mortgage by giving formal written notice 10 the other parties, spacilying thal the purpose of
the notice is to chan;*c.aq the party’'s address. All copies of notices of foreclosure fram the holder of any lien which
has priority over this Mortgage Shall be sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees (o keep Lender Informad at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, to%ether with any Related Documents, constiiutes the entire understanding and
agreement of tha parties as to the matters sef forth in this Mortgage. No alteration of or amendment lo this

ortgage shali b sitective uniess glven in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment.

Appiicable Law. Th' Mortgage has been dellvered to Lender and accepted by Lender in the State of
Minois, This Mortgagasrall be yoverned by and construed In accordance with the laws of the State of
Itinols.

Caption Headings. Caption Zte.tdln?s in this Mortgage are (or convenience purposes only and are not to be
used to interpret or deline ths provisions of this Mertgage.

Merger. There shall be no merger of e interest or estate crealed by this Mortgage with any other interest or
gstate ltn }hLe Pdrgpertv at any time-neld_by or for the benefit of Lender in any capacity, without the written
consent ot Lender.

Multlple Partles. All obiigations of Gramor-under this Mortgage shall be Joint and several, and ail referencas
to Grantor shall mean each and every Gientor. This means thal each of the persons signing below is
responsibie for all obligations in this Morigaga.

Severability, 1t a court of competent Jurisdiction linds any provision of this Mortga e 1o be Invalid or

unenforceable as to any person or circumslance, such finding shall not render that provision Invalid or
unenforceable as tg any other parsons or circumsiances, if feasiblg, any such offending provision shall be
deamed to be modified to be within the limite of anfo’cehility or validity; hawever, if the offending provision
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cannot be so modified, It shall be stricken and all other urovisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subfact to the limitations stated in thie vortgage on transfer of Grantor's intergst,

this Morigage shail be binding upon and inure to the benefit of e parties, their successors and assigns. |}
ownership of the Property hecomas vestad in a person other than Cranlor, Lender, without notice t Grantor
may deal with Grantor's successors with referance to this Moi'gage and the Indebtedness by way o
Ifoab%c:r%nce or extension without releasing Grantor from the obligations 2 this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time I8 of the essence In the performance of this Morisapa.

Walver of Homestead Exemption. Grantor hereby releases and waives all 1'ghts and benefils of the
homestead exemption laws of the State of lllinois as to all Indebtedness secureo Ly this Morgage.

Walvers and Consents. Lender shall not be degmed to have walved any rights under this Martgage (or under
the Related Documents) unless such waiver is in writing and slgned ender. No aea; or omission on the
pan of Lender In exerc sin;i] any right shall olperule a8 a walver of such right or any otherright. A waiver by
any party of a provision of this Mor Hage shall not constitule a walver of or prejudice the pa‘ty’s right otherwise
to demand strict compllance with thal provision or any other provislon. No prior walver Ly Lender, nor any
course of dealln? between Lender and Grantor, shall constitute a waiver of any of Lender's-nghts or any of
Grantor's obiigations as (o any future transactions. Whenaver consent by Lender is required In This Morigage,
the granting of such consent F Lender in any instance shali not conalitute contlnuing consent to subsequent
instancas whare such consent 18 required.
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., EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
f{r GRANTOR AGREES TO ITS TERMS,

< QGRANTOR:

) =)
ICHAE! WCONTE
s "%ME AT, “’JNTE% é' 'C&’

INDIVIDUAL ACKNOWLEDGMENT

) 5

COUNTY OF Dupnﬁ.a, O

On this day belore me, the undersigned Notary Public, personally appeared MICHAEL W, CONTE and TAMMERA
J. CONTE, to me known o be the individuals described in and who exacuted the Mongage, and acknowladged

that they signed the Mortgage as thelr lree and volumedy act and deed, for the uses and purposes therain
meantionead,

-t
Given under my hand and official seal this 1 dayof iy

/ m&/bg__ﬁ Resding at__ /&, 3. Roondleamy Avrece., T teson
n

Notary Puific in and for the State of  Ttlaers T i dalad
o R 7 OFPCIAL SEAL

1. ALEX DICK
M\/ commisslon explres G *IG:CH - NITARY-SUBLIC, STATE OF LLINDLS
WY 20 IMISSION EXPIRED §-16-38
Y L L ot adand

ey

LASER PRO, Reg. U.S. Patl. & T.M. Oif, Ver, 3.23 {¢) 1997 CF! ProServices, Inc. All rights resarved.
[IL-G03 CONTE.LN L1.0VL]
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0. LEGAL DERCRIPTION:

THE DOUTH B0 PORT OF THE NQRTH LO3V PEET 4F THE LABT 235 YLET (WHCEDY THY GABT 1D

’ YEET THEREQY) OF LOT 7 IN CIRCUIT COUNT PARTITION Or TKR SQUTHEAAT 1/4 OF nEcTion

X 27, TONNBHIP 30 HOKTH, RANGE 13 EAUT OF THE THIAD PRINCIPAL HKRIDIAN (EXCKPY
THRHEY ALY THE FOLLOWINOI COMMENCING AT TRE BOUTHRANT CORNIR DY AAID ARUTION 27y
THENCE HEAT 13 RODA; TRENCE NONTH 12 DECRELE WEST, 78 fODA; THENCE NORTH 4N HEOANKY
* PAUT, &7 RODS 70 THE IAST LINE OF QAID L/4 BRCTION) THENGE SOUTH TO PLASE OF

b BEOGINRING) ALIC OF THAT PORTION LYING KQHTK OF ROAD OF 'THE MONTMLASY 1/4 OF HRUTION
l A4, TOWNSHIP 30 NORTH, RANQE 12 EAST OF THE THIAD PAINCIRAL MERIOYAN, ACCORDING TO
THE PLAT OF SAID PARTITION RECORDED DECEMBER 1p, 1908 AS DOCUMENT 4)04711 IH BOOR
130 aF PLATH, PAON 34 IN COOK QOUNTY, ILLINDLN,
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PERMANENT INDEX NUMBER: 19-27~403 01 ¢-0000

BORROWER'INAME: conrs
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