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THIS IS A JUNIOP, MO ATGAGE 0760177009

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made thie KTH day of JULY 19 97 \x:)
between the Mortgagor,  JOUN W CALRAN, IR and LYNN S CALLAN, HUSBAND AND WIFE /} \\
J

{herein "Borrower”), and the Mongagee, MidAmerica Q]
Federal Savings Bank, (herein "Londer"). \)

WHEREAS, Borrower Is indebtad to Lender in the priqchial sum of FORTY FIVE THOUSAND AND NO/1090
Dollars,
which indebledness is evidenced by Borrower's Equity Agreomeni and-Promissory Note (herein "Note*) providing for
periodic payments as called for therein, with the balance of the Indettediess, If not sooner paid, due and payable on
JULY L, doet 0

~J

{

TO SECURE to Londer the rapaymont of the indebtudnoss evienced by e Molu, with interest thergon, th A
paymuent of all other sums, with intorest theroon, advanced in accordance harewiiic protoct tho socurity of thisg,y
Morigage. and the performance of the covenants and agrooments of Borrowar hetein contained, Borrower does:
hereby mortgage, grant and convoy to Londer the fallowing describod property lociied In the County ol

CQOK , State of iinois: N

LOT 184 [N PODERT WARTLETT S LA ORANGE HLOHLAND UNTT NUMBER 3, A

SUBDIVISION CF ‘MHE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 38 NORIIY,

HANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS,

PN ta-17-013-022
which hig tho midross of SEUE LETTCH, COUNTRYBIDE, L 60526

(horoin "Propotty Addrens”);

BOX 333-CT
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Together with all improvements now or hereafter srected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fitures now or hereafter attached to the property, all of which, including replacements and additions therecl, shall be
deemad to be ar remain a part of the property covered by this Mortgage; and all of tha foregoing, 1ogether with said
property (or the leasehold estale if this Moﬂgageis on a leasehoid) are herein referred to as the “Propany”,

Borrower covenants that Botrower is Iawfully seised of tho estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbared, except for FIRST MURTGAGE 70
MIDAMERIC?, FEDERAL SAVINGS BK IN THE AMOUNT OF $113,000, RECORDED RS DOCUMENT NO.
93419249

and that Borrower will warrant and defend generally the title to the property against ail other claims and demands.
subject to any dezlarations, easements or restriciions fisted in a schedule of exceptions to coverage in any fitle
insurance policy :2uring Lender's interest in the Property.

Borrower and Lender coveriant and agree as follows:

1, Payment of Principal «vi Interest. Barrower shall promptiy pay when due the principal of and interest on
the indebledness evidenced by i:e Note, and late and other applicable charges as provided in the Note,

2. Application of Payments. Unles; applicable law on the Note provide ctherwise, all paymenls received by
Lender under the Note and Paragraph 1 ia7ad! shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 8, then-ir principal of the amounts disbursed by Lender under Paragraph 6,
then to Interast payable on the Note, and then ta iiip ©rincipal of the Note.

3. Charges: Liens. Borrowor shall pay all taxes, aysessments and other charges, fines and impositions
attributable o the Property which may atiain a priority over iz Mortgage, and leasehold payments or ground rents
any, by Borrower making payment, when due, directly to the pavea therec!. Borrawer shall promptly fumish te
Lendor all notices of amounta due under this Paragraph and in i@ avent Borrower shall make payment avecily,
Borrower shall promplly furnish to Lander recelpts evidencing such: paymeants. Boriower shall promptly discharge
any such iien which has priority over this Mortgage; provided, that Borrower ehall not be required to discharge any
. such lien so long as Borrawer shall agree in writing io the payment of the ob”psiion secuted by such lien in a manner
accepiablo to Lender, or shall in good faith ronleut such lien by, or defend enisicsmant of the lien of forfelture of the
Property or any part thereof,

4. Hazard insurance, Borrower shall keep the improvements now existing or hereafier ¢rected on the Fiupstty
insured againet loss by fire, hazards included: within the term “extended coverage®, and ruc’s olher hazaids Bs
l.ander may require and in such amounts and for such periods as Lenhder may reguire; provided. that Lender shal.
not require that the amount of such coverage exceed thal smount of coverage required 1o pay lle xums secured by
ihis Mortgage.

The Insurance Carrur providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. All pramiuma on ingurance policies shall be paid by
Borrower making payment, when due, directly 16 the insurance carrier.

Ali insurance polices and ronewals thereot shall be in form acceplable to Lender and shail include g standard
morigage olause in favor of and in form accaplable to Lender. Lender shall have the right to hold the policies and
renewals thareot, and Borrower shall promplly furnish to Lander all renewal notices and alf receipts of said
premiums, !n tho evont of loss, Berrower shall give prompt notice to the insurance catrier and Lender. Lender may
make proof of loas If not made prompily by Borrower.
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Unless Lendor and Borrower otherwise agrao in writing, Insuranca proceods shall be applied to resteration or
repair ol the Property damagjad, provided such restoration or repair is economically feasible or if the socurity ol this
Mortgage ls not thereby Impaired. it such restoration or repair is nol aconamically feaaible or if the sacurity of thls
Mortgage would be impalred, the insurance proceeds shall be applied to the sums uecured by this Mongage, with the
axcess, If any, paid to Borrower. If the Property Is abandoned by Borrawer, of it Borrower falls to respond to Lenter
within 30 days from the dale nolice is mailad by Lender 1o Borrower that the Insurance carrier offers o settlo a clgim
for insurance benefils, Lender Is autharized to collect and apply the insurance proceeds at Lendar's option aither to
restoration or repair of the propeny or to the sums secured by this Morigage.

Unless Lender and Borrowar otherwise agree in writing, any such application of proceeds to principal shall not
excead or postpone the due date of the periadic payments reterred to In Paragraph 1 hereof or change the amount of
such payments. {f under Paragraph 18 hereot the Property Is acquired by Lender, all right, title and interest of
Barrower in and to any insurance policies and in and to the proceeds thereat resulting from damage to the Propery
prior to the sale ¢ acyuisition shali pass to Lender to the extent of the sums secured by this Mortgage immediataly
ptior to such sale or anguishtion.

5. Preservation anu ielaienance of Property; Leaseholds; Condominlums; Planned Unit Developments.
Borrawer shall keep the Property i good repait and shail not commit wasle or permit impairment or deterloration of
the Property and shall comply witn 'ne provisions of any lease if this Mortgage is on a leasehold. If this Morlgage is
on a unit in a condaminium or 4 piannert-unit development, Barrower shall perform all of Borrower's obligations under
the declaration or covenants creating v+ /piverning the condominium ar planned unit developmant, the by-laws and
regulations of the condominium or planned-unt developmenl, and constituent dacuments. It a condominium or
planned unit development rider Is exacuted Ly Borrower and racorded together with this Mortgage the covenants and
agreements of such rider shali be incorporated intr, and shall amend and supploment the covenanis and agreaments
of this Mortgage as if the rider were a part heraof.

8. Protectlon of Lender's Securlty. If Borrower fails i~ patform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced whick inaterially affects Lender's interest in the Properly,
including, but not limited 1o eminent domain, ingolvency, code erit=ieament, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's oplion, upon no'cz to Borrower, may make such appearances,
disburse such sums and take such aclion as is necessary to protect I'aiider's interest, including, but not limited to,
disbursement of reasonable attorney's tees and entry upon the Property to riaky repairs,

Borrower shall faithfully and fully comply with and abide by every term, coveraitand condition of any superior
mangage or mongages presently encumbering the Praperty. A default o1 delinquericy under any superior mortgage
ur mortgages shall automatically and immediately constitute a default undar this Mcnjage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supsrior mortgage or morigages in good standing,
and all sums so advanced, together with interast shali bo subject to the provisions of ihis’ Paragraph 6 of this
Mortgage. Borrower agrees not 1o make any agreement with the holder of any superior morigzo that in any way
shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nar shall Borrower
request or accept any future advances under that superior inortgage, without the express written conseni-of Lender.

Any amoumts disbursed by Lender pureuai! 1o this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lander agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shalt bear
interest from the date of disbursement at the rate payable from time to time on outstanding princlpal under the Note
uniess payment of Interast at such rale would ba contrary to applicable taw, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nething conteined in this Paragraph & shall roquire
Lendar to incur any expense of take any action hereundar,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspactions of the Property,
provided that in this Paragraph & shalt require Lender to incur any expense or lake any action hereunder.
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8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnalion or other taking of the Property, o part thereol, or for conveyance in lieu of condemnation are
hereby assigned and shall e paid 1o Lender,

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morgage,
with the axcess, if any, pald fo Borrc:ver. In the event of a partial taking of the Property, unless Borrower anr Lender
otherwise agree in wriling, there shall be applisd to the sums gecured by this Mortgage such proporticih of the
procaeeds as is equal to that proportion which the amount of the sums secured by this Mortigage immaediately prior to
the date of taking bears lo the fair market value of the Property immediately prior fo the date of taking with the
balance of the proceeds paid to Borrower.

If the Property is ahandonad by Borrower, cr if, after notice by Lender to Borrowar that the condemnot offers to
make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such
notice is mailed, Lende; Ie authorized to collect and apply the proceeds at Lender's option, either 1o restoration or
repair of the Property or Lo the sums secured by this Mortgage.

Unless Lendor and Borrower othzrvisa agree-in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the Jeriodic payments referred to in Paragraph 1 hereof or change the amount of
such payments,

0. Borrower Not Relsased. Exiension of the tir.=-for payment or modification of payment of the sums secured by
this Morigage granted by Lender to any successor.in intriext of Borrower shall not operate to release, in any manner,
the lieblity of the original Borrower and Borrower's succassors in interast. Lender sheill not he required 1o commence
procesdings against such successor or refuse Lo exiand tinis for payment or otherwise modify payment of sums
gacured by this Mortgege by reasun of any demand made i 1% original Borrower and Borrower's successors in
interest,

10, Forbearance by Lender Not & Waiver. Any forbearance by lapuer in exercising any right or reinedy
hereunder, or otherwise afforded by applicable law, shall nof be walver of or preclude the exercise of any such right or
jemedy. The procuremant of insurance or the payment of taxes or other liens or Charges by Lender shall not be a
walver of L.ender’s right to accelerate the maturity of the indebtedness secured by ttis mortgage.

11. Remedios Cumulative. All remedies provided in this Mortgage are distinc! and cuiivlatize to any other right
or remady undar this Mortgage «r afforded by law or aquity, and may be exercised concurrariv, independently or
successively.

12, Successors and Assigns Bound; Jolnt and Several Liabllity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and sssigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
foint and several. The caplions and headings of Paragraphs of this Mortgage are for cotvenlence only and are not to
be used to interpret or define the provisions hereof,

13, Notice, Except for any notice required under applicable law to ba given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mait addressed o Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein,
and {b) any notice fo Lender shall be given by certified mall, return receipt requested, o Lendé's address stated
herain or to such other address as Lendar may desighate by notice to Borrowar as provided herein. Any notice
provided for in this Morigage shall be deemed to have been given to Borrower or l.ender when given in this manner
designated,
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14. Unlform Morigage; Governing Lawa; Severability, This form of mortgnge combines uniform covenants for
national use and non-uniforn covenants wilh limitod varintions by jurlsdiclion to conatilte o uniform socurity
Instrumant covoring ronl praputly.  This Montgage shall be governed by the law of the jurisdiction in which the
Proporty is locited. (n the avont that any provision or clwso of this Martgagn or the Noto conflicts with applicable
law. such confiict shall net attect othor provisions of this Mottgage or tho Nolo which can b given offect without the
conflicting provigion, and to this und the provisions of the Mortgage and the Note nre duciared to bo sovorable.

18. Borrower's Copy. Borrowur shall bo furnishad n conformod copy of the Noto and of this Mortgage ut the timo
ol exocution or nfter racordation horeo!.

18. Transfer of the Proparty: Assumption. If all or any pant of the Property of an interest theroin s sold or
transterrad by Borrowor without Lendar's priar written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security Intorest for housshold appliances, (c) a
transter by doviso or dascent or by operalion of law upon the death of a joint tonant or {d) the grant of any leasehold
intarost of throa yooss or loss not containing an optlon 1o purchase, Lander may al Londer's option, doclare afl the
sums securud by e Mortgage (o be immediately duo and payable.  Lenter shall have walvod such aption to
accelerato i, prior to-ine-gale or transtor, Lender and tho person to whom the Property I to be sokl or shall have
waived such option lo tezolerato if, prior to the sale or transfor, Lander and the person to whom tho Proparty Is o be
sold or ransforrod reack adrezimont in wriling that tho credit of sich poraen s satlstactory to Lender and Bonawer of
such cther person pays all expuisos incurrad by Lendor to assume (hat the llen of this Mortgage and Lendor's
interest in the Propary shall cordinaa unimpairedt, I Lendor has waived thy option to nccelorate provided in this
Paragraph 16, and ( Borrower's-succossor in inlarest has oxocuted o wrilten assumption ngreement accoplod in
wiiting) by Lender, Landor shall relosne Berrswer from all abligations undor this Mongago and Note.,

It Lonclor exercisos such option to aceeloraie, Londer shall mall Borrower notice of acceleration in accordance
with Paragraph 13 hereot. Such notica shai-jyavide o pariod of nol less that 30 days from the date the nolice is
mailed within which Borrower may pay the suia <ociared due. |f Borrower falls lo pay such sums prior o the
oxpiration of such period, Lander may, without furthet cotice or demand on Borrowur, Invoke any remadios permitted
by Paragraph 18 hereof,

17. Obligatory Advances. This Mortgage secures the 7epayment of certain sums advanced 1o the Borrower

under the Equilty Agreaiment and Promissory Nole, Provided Srirowar 1s not in default with respact to any cavenant
or ngreement under the terms of this Mortgage, and the Equiv/Ayrsement and Promissoty Note, including the
covonants to pay when due any sums secured by this Mortgage, Lunvier is obligated from time to time and upon
demand of Borrower o advance such additional sums requested by-Gorrowar up to the total face amount of this
Mertgage.

18. Acceleration; Remedies. Excopt as provided in Paragraph 16 herac!, upon Borrower's breach of any
cevenant or agroement of Borrower in this Mortgage, Including the covenants to piy svhen due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mall notice to Borrower as providsd In Paragriph 13 hareof
spacitying (1) the Breach; (2) the action required to cure such breach; (3) a date, nol lese than 30 days {rom the date
the notice is mailed to Borrower, by which such breach must be sured: and {4) that tallure t cule such breach on or
before the date specitied in the notice may result in acceleration of the sum sacured by this Mortyege. taraclosure by
judicial proceeding and sale of the property. The notica shall further inform Borrower of the right to. reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or ary-wher defense
of Borrower to acceleration and foreclosure. [f the breach is not cured on or before the date specified-In the nctice,
Lender at Lender's option may daclare all of the sums secured by this Mortgage to be immadiately rdue and puayable
without further demanct and may foreclose this Morigage by judicial proceeding. Lender shall be entitled 1o ¢oliect in
such proceeding all expenses of foraclosure, Including, bul not limited to, reasonable attorney's toaes, and costs of
tlocumentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceadings begun by Lender to enforce this Mortgage
discontinued at any time prior ta entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then dua under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained In this Mortgage; (c) Borrower pays all reasonable sxpenses
incurred by Lender In enforcing the covenants and agreements of Borrower conlained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 heraof, Including, but not limited to, reasonable altorney's
tees,
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and (b} Borrowsr taket such action and poys all expenses as Lender may reasonably requite io assure that the lien
of this Mongage, Lenders interest In the Properly and Borrower's obligation 10 pay the sums secured by this

Merigage shall continue unimpalred. Upon such payment and cure by Borrower, this Motgage and the obligations
secured heraby shall remain in full force and efect #s if no accelaration had occurred.

20, Assignment of Renie; Appointment of Recelver; Lender In Possession. As additional securfty
heraunder, Borowar hereby assigns to Lunder the rents of the Properly, provided tha! Borrower shall, prior 1o
acceleralion under Paragraph 18 heteof or abandonment of the Property, have the right to collect und relain such
renis as thoy bacome due and payabls.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and al any time ptior to the
expiration of any period of rademption following judicial aate, Lender, in person, by agent or by [udiclally appointed
recaiver, shall be entitled to onter upon, lake possassion of and manage the Property and to collect the rants of the
Property Including those past due, All rents coliected by Lender or the raceiver shall be appliad iirsl to payment of
the coale of marag=:nen of the Proparty and colleotion of the costs of management of tha Property and collection of
rents, including, butnntlimiled to racelver's tees, pramiums on recelver's bonds and reasonable attorney's fees and
then lo the sums secur.e by this Morigage. Lender and the receiver shall he liable 1o account only for those rents
actuafly received,

21. Relsame. Upon payirier: of all sums securad by this Mortgage on the Expitation Date of the Note, or upon
the written request of Borrowar (if rzor to the final due date with ali sums laving been paid) Lender shall release this
Mortgugn without charge to Borrower. Somwer ghall pay all costs of recordation, if any.

22, Walver of Homestead. Bomower heraby waives all right of homestead exempion in the Property.

IN WITNEGS WHEREOF, Borrower has axecuizd s Mortgage.

M A DX TR r

’\4 é.(o’.émt..

LS Bomower

STATE OF ILLINOIS )
) 88
COUNTYOF (ook )

I, the undersigned, a Notary Public in and for said County and State do hereby centity (hul - JOHN W
CALLAN, JR and LYNN S CALLAN, HUSBAND' AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed 1o the foregoing Instrument,
appoared bafore me this day in person, and acknowlodged that the y signed and dellvered the
sait Instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seat this SH dayot Thly 19 17
My commission explres: |

WIBY RECORDED RETURN TO:

MIDAMRRICA FEDERAL GAVINGS BANM '

1821 CENTRE POINT CIRCLE "OFFICIAL SEAL"

B, 0. BOX 3142 ERIK L. FECHNER o

HAPERVILLE, IL 60566-7142 NOTARY PUBLIC, STATE OF ILLINOI
MY COMMISSION EXPIRES 7/8/2000
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