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MORTGAGE

THIS MORTGAGE 1S DATED JULY 7, 1997, between Oiane M, New and Arthur W. New, husband and wife,
whose address Is 1307 Nippert Drive, Streamwood, 1L 40407 (referred to below as "Grantor"); and Flrst
American Bank, whose address Is 201 S, State Street, P.O, box 307, Hampshire, L 60140 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideratlon, Grantor mortgazes, warrants, and conveys (o Lender all

of Grantor's right, title, and interest in and to the following described reai property, togather with all existing or
subsequently erected or allixed bulldings, improvements and fixtuies; -all easemants, rights of way, and
appurlanances; a!! water, water rights, watorcourses and ditch rights (incicing stock in utilities with ditch or
iripation rights); and all other rights, royalties, and profits relating to tha real proaery, including withoul limitation
all minerals, oll, gas, geothermal and simitar matters, located in Cook County, State of Hinols {the “Real
Property" ):

LOT 4149 IN WOODLAND HEIGHTS UNIT 11, A SUBDIVISION IN THE WEST 1/% OF THE SOUTHEAST
1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address |s commonly known as 1307 Nippert Drive, Sweamwood, 1L 6019/, The
Real Properly tax idontification number ls 26-410-009-0000.

(Grantor presently assigna to Lender all of Grantor's right, titte, and Intarest in and to all leases of the Property and
all Rants from the Praparty. [n addition, Grantor gramta to Lender a Unlform Commercial Coda aacurily interast in
the Porsonal Properly and Ronts.

DEFINITIONS. Tho following wards shuit have the following meanings when used in this Mortgage. Tarms not
ctherwise detined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commearclal
Code. All rolerencos to dollar amountg ahall meun amounta In lawiul monoy of the United States ol Amarica.

Credit Agreenmient. The words "Cradit Agrooment” moan tha revolving Hind of crodit agreemen dated July 7,

1997, between Londor and Grantor with a credit Hmit of $10,000.00, togethor with all ronawals of, extensions
of, modifications of, rofinancings of, consolidalions ol, and substitutions for tha Credit Agreamenl. The
maturity date of this Mortgaga is Auguet 1, 2007, The Interast rate under the Crodit Agreement s a variabie
intorost rate based upon an indox. Tho index currently is 7.500% por annum. Tho interost rate to be applied
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10 the outstanding account balance shall be al a rate 1.250 percentage points above the index, subject
however to the foliowing maximum rate. Under no circumstances shall the interest rate be more than the
lesuer of 18.000% per annum or the maximum raly allowed by applicable faw.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtednass section of this Mongage.

Grantor. The ward "Grantor” means Diane M. New and Arthur W, New. The Grantor is the monigagor under
this Morigage. :

Guarantor. The word "Guarantoi® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conraction with the Indebledness.

indebtedness - The word “indabtedness” means all principal and Interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to eriorce oblipations of Grantor under this Morigage, together with interest on such amounts as
provided In this iciigage. Specifically, without limitation, this Mortgage secures 3 revolving line of credit
and shall secure noi ¢idy the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also 2y future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty {70} years from the date of this Mortgage to the same extent as If such future
advance were made as of the date of the ‘executon of this Mortgage, The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docunrents. Such advances may be made, repald, and remade from time

“to time, subject to the fimitation chat the rital outstanding balance owing at any one time, not Including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and. ary amounts expended or advanced as provided !n this
paragraph, shall not exceed the Credit Limit as prcvided in the Credit Agreement. It Is the Intention of
Grantor and Lender that this Mcrigage secures the balancs nuistanding under the Credit Agreement froni

time 1o time from zero up to the Credit Limig as provided 25072 and any Intermediate balance. At no tme
shall the principal amount of Indebtedness secured by the Murszage, not Including sums advanced to
protect the security of the Mortgage, exceed the Credls Limit ¢f %10,000.00,

Personal Property. Tha words "Personal: Property” mean all equicment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafier atlached or affixed 1o the Real
Propenty; together with ali accessions, parts, and additions 1o, all replacair2nts of, and all substitutions for. any
of such property, and together with ali proceeds (including without fimiistion all insurance proceeds and
refunds of premiums) from any sale or other dlsposition of the Property,

Property. The word "Praoperty” rmeans coligctively the Real Property and the Perso al iPropeny.

Real Property, The words "Real Praperty” mean the propsry, interasis and rights apiiribed apove In the
"Grant of Mortgage" section.

Rents, The word “Rents" means all present and future rents, revenues, income, iesues, royahies, profits, and
other benefits derived ttom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Monigage, Grantor shail pay 1o Lender all
am ernt‘ﬁlsaﬁnc:r:gggby this Mortgage as they become due, and shall strictly perform ail of Granlor's obligalions
un Q.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Pruporty shall be governed by tho following provisions:

Possession and Use. Ut in default, Grantor may remain in possession and conirol of and pperate and
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managn tha Real Property and collect the Rents.

Duty to Malntaln.  Grantor shall maintain the Property In tenantable condition and promptly perform ali repairs,
repiacements, and maintenance necessary to preservs Its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion ol the roParty. Without Ilmltlng the generality of the
loregoing, Grantor will not remove, or 'E;ranl to any other party the right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sumy secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Inlgrest therein; whether legal, beneliclal or equitable, whether voluntary or
Involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a'terr) greater than three (3) years, lease-option contract, or by sale, assignmemt, or transfer of any
beneficlal interest in-or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteeat. It any Grantor I a corporation, parinership or limited liabilty company, transfer also
includes any change in-ovnership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liability company iniarests, as the case may be, of Grantor. However, this option shall not be exarcised
by Lender it such exercise Is;prohibited by federal faw or by lllinois iaw.

mﬁggg;;«ND LIENS. The foiiowing-provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay wheit dus-tand in all events prior to delinquency) all taxes, payrolt {axes, special
taxes, assessmants, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims iar-work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the P.':n:.'t?z free of all llens having priority over or equal to the interest of
Lender under this Mortgage, axcept for (ne lian of taxes and assessments not due, except for the Existing
Indebteaness relarred to below, and except 4 uiherwise provided in the following paragraph.

I;AROthgTY DAMAGE INSURANCE. The following urovisions relating to insuring the Property are a pan of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire Insurance with standard

axtended covarage endorsements on a replacament basis for the full insurable value covering all
tmprovements on the Real Property in an amount sulficient t4.4volid application of any coinsurance clause, and
wilh a standard morigagee clause in favor of Lender, Poiicier shall be written bH such insurance companies
and in such form as may be reasonably acceplable to Lende: Grantor shail defliver to Lender centificates of
coverage from each insurar contalning a stipulation that coverage wilinot be cancelled or diminighed without &

minimum of ten (10) days’ prior written notice to Lender and nit_corcaining any disclaimer of the insurer's
liabitity for fallure to q.lve such notice. Each Insurance policy also shd” include an endorsement providing that

coverage in favor of Lender will not be impaired in any way by any agt, emission or default of Grantor or any
ather person, Should the Real Property at any time become focated inan area designated by the Director of
the Federal Emergancy Management Agency as a special flood hazard area. Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the 12N, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required Sy Lender, and to maimain
such insurance for the term of the loan,

Aplnllcatlon of Proceeds. Grantor shall prornpég notify Lender of any loss or damags 1% the Praperty if the
estimated cost of repair or replacement exceeds $5,000.00, Lender may make Prpof utiees It Granetor fails to
do so within fifteen 85) dacys af tha casually. Whether or not Lender’s Becurll? g impairad, Lander may, at its
alection, applr the proceeds to the reduction of the Indebledness, payment of any lien afteciing the Property,
or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morgage, including any
obligation to malntain Existing Indebtednass in good standling as required below, or If any action or Rroceedin i8
commenced that would materiaily allect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required 1o, take any action thai Lender deems appropriate. Any amount that Lender expends in so
doing will bear intarest at the rate provided for in the Credit Agreement from the date Incurred or paid by Lender to
the date of rapayment by Grantor. All such axpenses, at Lender's option, wilt aR be payable on demand, (b} be
added to the balance of the credit line and be apportionad among and be payable wit an?/ instaliment payments
to hecome due during either é” the term ol any applicable insurance policy or (i) the remalning term of the Credit
Agreement, ar (c) be treated as a balloon payment which will be due and payable at the Credit Agresment's
maturity. This origage also will secure payment of these amounta, The rights provided for in this paragraph
shall be in addition to any other rights or any remadies to which Lender may be entitled on account of the default,
Any such action by“ Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

rﬁléhn%%gyﬂ; DEFENSE OF TITLE, Tha following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lisns and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance pollcy, title repont, or linal title opinion
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issuad in favor of, and accepted by, Lender in connection with this Morgage, and Grantor has the full
right, power, and authority tc %xecu @ and dellver this Mortgage to Lender. 980 o) 28 the Tu

Defense of Title. Subject to he exception in the paragraph above, Grantor warrants and will forever defend
the fitle to the Propertiy agairst the Iave}ul claims o? all ge‘%psons.

EXISTING INDEBTEDNESS. The following provisicns concerni isting indeb "Exigti
indebledness”) & & part of this Mongage. ~ © oncerning existing indebledness (the "Existing

Existing Llen, The lien of this Monqagn securlnP the Indebtedness may be secondary and inferlor 10 the lien
‘sacuring payment of an exigting obligation to'Old Kent. The existing obiigation has a current principal balance
of approximately $57,100.00 and (8 in the original principal amount of egsa.,ooo.oo. Grantor express!
covendants and agrees (o pay, or sea 10 the payment of, the Existing Indebtedness and to prevent any deiauﬁ
on such indebtedness, any defaull under the Instruments avidencing such indebledness, or any defauit under
any security documents for such indebtedness.

FULL PERFORMANCE. | Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise perfzms all the obligations ImPooed upon Grantor under this Mortgage, Lender shall execute and
deliver to Granior 2 sultable satisfaction of this Morigage and sultable stateme of lermination of any ﬂnancin;i
statement on flie avidencing Lender's securlty interest in the Rents and the Personal Property. Grantw will pay, |
Rerminad by appli:atla law, any reasoriable termingtion fee as determined by Lender from time fo time. If,

nwever Pa ment I8 ;nade bn Grantor, whether voluntarlly or ctherwise, or by guarantor or by any third party, on
the Indebledness and incrvafter Letider is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any simiar parson under anv federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, ravree or order of any court or adminisirative body having juriediction over Lender or
any{ of Lender's property, or (C' %{ reason of any seftlement or compromise of any ciaim made by Lender with any
claimant {including without imitatiz2 Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and th,8 \{origage shall continue to be effective or shall be reinetated, as the case
may be, notwithstanding any canceauation of this Morigage of of any nole or other instrument or agreement
evidencing the Indebtedness and the Propeity wili continue to secure the amount repaid or recovered to the same
extent_as if that amount never had boen sriginally received by Lender, and Grantor shall be bourd by any
judgment, decree, order, settlement or comJirmipe rélating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the opticn ftender, shall constitute an event of default ("Event of Default”)
undar this Monﬂage: (@) Grantor commite frauc i mAkes a material misrepresentation at any time in connection
with the credit Tine account. Thie can include,: ior Zxample, a false statement about Grantor's income, asse:.st

llabliities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the rgc?a /ment terms 0
the credit {ine account. (c} Grantor's action or inaction zavarsely affects the collateral for the credil line account of

Lender's fights in the collateral. This can include, for carinple, failure to maintain required insurance, waste or
destructive use of the dweliing, failure to pay taxes, death ! =it persons liable on the accouml, transfer of titie or
gale of the dwelling, creation of a lien on the d eiling withcut ..2nder's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited puipuses.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence ui any Svent of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the foliowing "Ight3.and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at Its option witaout-nrtice 1o Grantor to declare the

entire Indebtedness immediaiely due and payable, Including any prepayne.it penaity which Grantor would be

requirad to pay. :

UCC Remedles. With respect to all or any pan of the Personal Property, Lence: shell have all the rights and

remedies of 8 secured party under tha Uniform Commercial Code.

gdlgal Forrteclosure. Lender may obtain a judicial decree foreclosing Grantor's intercs? i all or any part of

e Property. -

Deficlency Rud ent. If permitted by applli:able law, Lender may obtain a judgment (ftor any deficiency
remaining n the Indebtedness due to Lender aftar application of aif amounts receivec from e exercise of the

rights provided In this section.
Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreaement or avaiiable at law or in equity.

Attorneys’ Fees; Expenses. in the event of foreclosure of this Morigage, Lender shall be entitled to recover
:romlerantor altorneys' fees and aclual disbursements necessarily Incurred by Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Morigage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
itinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
linols, ‘

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor. hereby releases and waives all rights and benefitg of the
homestead exemption laws of the State of lilinols as to all indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR;

St IR L b ] i 2 TR A M

x[’\_i~,_4.((_,_¢,, o Mew
Dlane M. New ' o

/4% o At

Anhtu W, New

INDIVIDUAL ACKNOWLEDGMENT

" NNNARN - IR
stateor M, Coe CUEFICIAL SE Selm

" WICHAEL G. RAM

1, - ) ﬁmvmsm CTATE OF ILLINOS

COUNTY OF ol e ) CONSSION eXPRES T
On this day before me, the undarsigned Notary Pubic, personally appeared Dlane M, New and Arthur W. New, to
me known to he the individuals described In and who (xecuted tha Monfage, and acknowledged that they signed

the Mertgage as their free and voluntary act and deed, for<hy uses and purposes tharein mentioned,

ny a}(l nd fﬂklnl seal thls )IJ dwyof /'/’ e 3
/ z / : fe o . m
)

Given undj

By ./ /

Notary Public In and for the State of / | / e QOD

My commisslon explres il o op]

— v oy . —rmae

rom s
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