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7 SE HARRIS
“h BANK.
MORTCAGE
THIS MORTGAGE 1S DATED JULY 3, 1897, batwaen HARCLD 8. DEMBO and LISA F. DEMBO, HUSBAND AND
WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMON, 31T AS TENANTS BY THE ENTIRETY, whose
addroas ) 2246 SUSSEX LANE, NORTHBROOK, IL 60082 (refuraZ to bslow as "Grantor"); and Harrls Trust

and Savings Bank, whose addreas Is 111 W, Monroe, P.O. Box 7Fs, Thicago, Il  60680-07585 (referrad {o
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Grantor morigages, wiuriznis, and conveys to Lender all
of Grantor's right, litle, and interest in and to the lollowing described real propiny. together with all existing or
subsoquently erscled or affixed buildings, Improvements and fixtures, all easvraents, rights o way, and
appurtenances; all water, water rights, watercourges and ditch righte (Including stock in utllities with ditch or
irrigation rights); and all other rigihts, royaities, and profits relating to the real propeny, nzwaing without limitatinn
alt minerals, oll, gas, geothermal and similas matters, located In COOK County, State 4t iiinols (the “Real

Property"):

LOT 10 IN KATZ BROTHER'S SUBDIVISION OF PART OF LOT 3 IN SUPERIOR COURY PARTITION OF
THE SQUTH 3/4 OF THE SOUTHEAST t/4 AND THE EAST 10 ACRES OF THE S8OUTH 76 RODS OF
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS !

The Real Property or it address is commonly known as 2248 SUSSEX LANE, NORTHBROOK, IL 80082, The
Real Property tax identification number le 04-20-417-010-0000, /

Grantor prasently assigns to Lendar all of Grantor's right, title, and interast in and to all ieases of the Property and
all Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commarclal Code security Interest in
the Peraonai Proparty and Rents.

DEFINITIONS, The followlng words shall have the following meanings when used In this Mongage. Terms not
otharwise delinad in this Monigage shall have the meanings altributed to such terms in the Uniform Commercial
Coddo. Al reterences to dellar amounts shall mean amounts in lawlul money of the United States of America.
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Crodll Agmmonl. The words 'Crealt Agroemom" maan tha ravolving line of credit agreement dated July 3,
1997, betwasen Lender and Grantor with a oredit limit of $130,000.00, together with all ranewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The Interest rate 1o be appiled to the outstanding account balance shall be al a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shali the inlerest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable {aw.

Existing Indebtedneas, The words "Existing indebtedness” mean the Indebtedness described below in the
Existing rdebtednass section of this Mongabe

Grantor. The word "Granior" means HAHOLD S. DEMBO and LISA F. DEMBD. The Grantor is the
fnortgagor urdar this Mortgage.

Guarantor., Trs word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and ac:orymodation parties in connection with the indebtedness.

improvements. Tha ward "improvements” means and includes without limitation all existing and fuiure
improvements, bulldings, structures, moblle homes affixed on the Real Property, facilities, additions,
repiacements and other cunutruction on the Real Property.

Indebledness. The word "indeots dress® maans alt principal and interest payable under the Credit Agreerient
and any amounis expended or acvancad by Lender to discharge obligations of Grantor or expensas incurrad
by Lendsr to enforce obligations of ‘arartor under this Mortgage, together with Interast on such amounts as
provided in this Mortgage. Specificslly. without limitation, thia Morigage secures a revolving line of credit
and shall secure not only the amount wido): Lender has prasently sdvanced to Grantor under the Credit
Agresment, but aiso eny future amounts which Lender may advance o Grantor under the Credi
Agresment within twenty (20) years from the dide uf this Morigage to the same extent as if such future
advence were made #s of the dete of the execitin of this Mortgage. The revoiving line of credit
obligetes Lender 10 make advances o Grantor 80 [ary. se Grantor complies witk: all the terms of the
Credt Agreement and Related Documents. Such advanczs may be made, repald, and remade from time
to thne, suldject to the limitstion tha! the totsl outstanding F2lance owing at any one time, not including
finance charges on such balance at a fixed or varisble rate or rum as provided in the Credit Agroement,
any temporary overages, other charges, and any amounts sxpuni24 or advanced s provided in this

~ paragraph, shali not exceed the Cradit Limit as provided in the Croair 2preement. 1t is the Intention of

Grantor and Lander that this Morigage securcs the baiance outstanding v ader the Credit Agresment from
time to time from 2ero up to the Credit Limit as provided sbove and any inty vediate Ratence. At no time
shall the principsl amount of ‘ndebiedness secured gx the Mortgage, not inc’ucing sums advanced 10
protect ihe sscurity of the Morigage, exceed $198,000,

L.ender. The word "Lendsr" means Harrie Trust and Savings Bank, its successors anc assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Mort ngnge means this Mort?age between Grantor and {.ender, and includes withoul
limitation all assignments and securlty interast provisions reiating tc the Personal Firoperty and Rents.

Personal Property. The worde "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or heraaher owned by Grantor, and now or hareafter attached or affixed 1o the Real
Property; together with all accessions, parts, and additions to, a! replacements of, and ali substitutions for, any
of auch property, and together with all proceads (Including without limitation all insurance proceeds and
refunde of premiums) from any saie or other dipposition of the Property.

Proparty. The word *Property® maana colloctively the Real Property and the Pereonal Propenty.

Real Property. The words "Real Property” mean the property, inferests ani rights described above in the
*Grant of Morgage” section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agresments, loan agreaments, 'environmental agreements, guaranties, security agreements,
mortgages, deads of trust, and all other instrymants, agreements and documents, whether now or hareafiar
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axisting, executed In connaction with the Indebtednass.

Rents. The word "Rants" means all present and future rents, revenues. Income, lgsues, royaltias, profits, and
other benatite derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE |S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIYEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND “ERFORMANCE., Except as otherwisa provided in this Mortgage, Grantor shall pay to Lender all
am;nttﬁma&cgr;ggguv this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
u 3.

POSSESSION AND Ni2'ATENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Property shall be gcvarnad by the foliowing provigions:

Poasession and Use. Lrt! In default, Grantor may remain in possassion and control of and operate and
manage the Property and ral'act the Rents from the Property.

Duty to Maintain. Grantoi-anall maintaln the Property in tenantable condition and promptly perform ail repairs,
replacamants, and maintenance necesaary to preserve [ts value.

Hazardous Subslances. Ths terns "hazardous waste,” "hazardous substance,”" “disposal,” "release,” and
"Ihreatened release,” as used In ihis' Mortpage, shall have the same meanings as set forth in the
Comprehensive Envfronmentgt Hea?msp. Compensation, and Liabllity Act of 1880, as amended 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Guzariund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-489 ("SAﬁA") the Hazardous Maeria's Trap3portation Act, 49 U,S.C, Saction 1801, et seq., tha Resource
Conaervation and Recovery Act, 42 U.5.C. s¢gtion 8801, ot se%. or other applicable state or Faederal laws,
rules, or regulations adopied pursuant to any ¢f the-!oregoing. The terms "hazardous waete" and "hazardous
substance” shall also Inciude, without limitation, {etro}eum and petroleum by-producte or any fraction thereof
and asbestos. Grantor represents and warrants t-Lender that:” (a} During the period of Grantor's ownership
of the Property, there has been no use, genaratioi'. ;ranutacture, storage, treatment, disposal, release or
threatened release of any huzardous waste or substanc’ b’,‘ any parson on, under, about or from the Proparty;
(b} Grantor has no knowledge of, or reason to belleve tre’ 1t ere has baen, except as previously disclosed (o
and acknowledged by Lender in wriing, () any use, gencreunn, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suvg.ence on, under, about or from the Proper:n by
any prior owners or occupants of the Propergv or (lg any aciuval or-ihreatened Iitigation or claims of any kind
by any person relating to such matters; and (c) xce‘pt as previoudty disclosed to and acknowledged by
Lender In writing, {l) neither Grantor nor any tenant, contractor, agent-or.other authorized user of the Property
shall use, generata, manulacture, store, treat, dispose of, or release 4 hazardous wasio or substance on
under, abaut or from the Property and (Il) any such activity shall vz cynducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, incla ing without limitation those taws,
regulations, and ordinances described above. Grantor authorlzes Lender anc !s agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lencer ma( deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any insipections or 1esis made by
Lender shali be for Lender's purposes only and shall not be construed to create unv r=sponsibility or labillty
on the pant of Lender to Grantor or to any other person. The representations and war/ar,ies contained herain
are based on Grantor's due diligence in Investigating the Property for hazardous watia and hazardous
substances. Grantor hereby (a) releases and walves any future claims agalnut Lencer for indemnity or
contribution in the event Grantor becomes ilable for cleanup or other costs undor any suc laws, and  (b)
agrees to indemnity and hold harmiess Lender against amy and all claims, losses, liabilities, damages
Penailies and expenses which Lender may directly or indireclly sustain or suffer rasul'tlng from & breach of
his section of the Morigage or s a consaquence of any use, generation, manutacture, stnrage disposal
reiease or threatened rel@ase occurring prior to Grantor's awnershlp or Interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Martgage
including the obligation to Indemnify, shall sutvive the payment of the Indobtedneas and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affacted by Lender's acquisltion of any interest in
the Property, whether by foraclosure or otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Proparty or any portion of the Prorany. Without limiting the generality of the
toregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removai of Improvemants. Grantor shall not demollsh or ramove any improvements from the Real Property
without the prior written consent of Lendaer. As a condition to the removal of any improvements, Lender ma

require Grantor to maka arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real ProPeny at ail
reasonabla {imes to attend to Lender's interests and to Inspact the Property for purposes of Granlor's
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compliance with the terms and conditions of this Mortgage.

can?llmu with Governmental Reguirementa. Grantor shall pr?rnp'dy comply with ail laws, crdinances, and
reguistions, now or hereafter in afect, of uli governmental authorities applicable to the use or occupancy of the
Pr . Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compllance
y proceeding, including r%opn:;priato 8, 80 long as Grartor has notified Lender in writing prior to

er's sole opinion, Lender's Interests in the Propg% are not jeopardized.

sfactory 10 Lender, to

du
Eo!n?w and 8o long as, In Le
onder may reauire Grantor 1o post adequate murlty or & surety bond, reasonably

protect Lender's interest.

Dmh Protecl. Grantor agroes neither to'abandon nor leave unatiended the Property. Grantor shall do all
othér acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are rensonably necessary to rotect and preserve the Property.

DUE ON S8ALE - CONSENT BY LENOER. Lender may, at its option, declare immediately due and payable all
sums secured by s Morigage upon the sale or transfer, without the Londer's prior written consent, of all or any
part of the Real Pioparty, or any interest in the Reai Property. A “sale of transler” means the conveyance of Real
Property or any nighi, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by wutright sale, deed, instaliment sale contract, iand contract, contract for desd, leasehold
intarest with & term grewie: than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any
benefivial Interast in or to any ixnd trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If uny iirantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownersnip of incre than twenty-five percent (25%) of the voting stock, parinership intereste
or limited liability company interests, a6 (e case may be, of Grantor. Howaver, this option shall not be exarcised
by Lender If such exercies Is prohibited by receral law or by tlinois law.

Iﬂ%ﬁg QND LIENS. The foliowing provisiors-relating to the taxes and liens on the Property are a part of this

nt. Grantor shall pay when due (anc b il events prior to definquency) alt taxes, payroll taxes, special

93, assessments, water charges and sewer dervice charges levied against or on account of the Property,

shall pay when dus all claims for work donr or or for services rendered of méterial fumished to the

roperty. Grantor shall maintain the Proj frec. of all iiens having priority over or equal to the Interest of

Lendereamder this Mortgage, except for (he lien of tixes and essessments not due, except for the Existing
indebtedness referred to below, and except as otherwisa rovided in the following paragraph.

lenht To Contest. Grantor may withhold payment of any t7.«, assessment, or ciaim In cornection with a good
falth dispute over the obligation to pay, 80 long as Lender's Irit2iv8t in the Property is not ized. If a'lien
arises or Is filect as & result of nonpayment, Grantor shall withi %Reen (15) days after the lien arises or, if 8
lier is filad, within fiteen (15) days ater Grantor has notice of the filliig. secura the discharge of the lien, or If
r u?ﬂﬂed by Lender, deposit with Lender cash or a sufficlent corprrate surety bond or other security
sfactory to Lander in an amount sufficient to discharge the lien mf-ua #ny costo and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tse. lisn. In any contest, Grantor shall
de iteelf and Londer and shall satisty any adverse }uggmant before er‘orcement against the Property.
grr(t‘acn;ga : :ggll name Lender as an additional obligee undor any surety wond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eiiance of payment of the
taxes or agsessments and shall duthorize the agpropriate &ovemmmal official to deliver to Lender at any time
a written siatement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fikeen (15) days batore any v.ork is commenced,
any ssrvices are furnished, or any materials are supplled to the Propeity, if any mechanic’s iien. materialimen’s
llgg. or other lien could be asserted on account of the work, services, or materials and 't cost exceeds
§25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Gizantor can and will pay the cost of such improvaments.

fuﬁ?fm'l" DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procura and maintain policies of fire insurance with etandard
exiended coverage endorsements on & replacement basis for the full Insurable value covering ail
lm&rovemanta on the Real Property in an amount sufficient to avold application of any coinsurance claues, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably ac¢epiable to Londer, Grantor shall deflver to Lender certificates of
covrrags from each Irgurer contalnlm; slipulation that coverage will not be cancelled or diminished without a
{nln mum of tan (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
tablity for fellure to q.lvo such notice. Each insurance policy atso shall include an endorsement providing that
covarage in favor of Lender wiil not be impaired in any way b[y any act, omission or default of Granior 7 any
other n, Should the Real Pr at any time become located in an area designated by the Director of
tha Foderal EM?!EMC Management uenfy as a spocial flood hazard ares, Granior agrees to obtain and
maintain Federal F! nasurance for the full unpald principal balance of the loan, up to the maximum poiicy
limits set undsr the National Flood Insurance Program, or as Gtherwise required by Lenaer, and 1o maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall pramptiy notity Lender of any loss or damage to the Property It the

P
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ealimaled co?t of repalr gr replacemant oxceads $10,000.00, Londer may make prool of lose I Grantor fails {0
do 8o within fiftoen {15) days ol the casually. Whethor or n&! Lendar's securltrl impalred, Lender may, at its
eleclion, apply the proceads Lo the roduction of the Indebtedness, paymont of any lien affecting the Propanty,
f the rastoration and repalr of tha Property, I Lander alects lo ag’ﬁlz the ﬁroceeds to rastoration and repalr,
rantor shall repalr or roplace the damagod or desiroyod Improvamants in a mannor satisiactory to Lender.
Lender shall, upon satlstactory proof of T{u h expenditure, pay or reimbursy Grantor from the proceads for the
reasonpble conl of rapalr or restoration if Granlor is not In detault hereunder. Ang proceeds which have not
been disbursed within 180 days alter \heir recaipt and which Lender has not o mil& to the repair or
resoration of the Property shall be used first to pqy any amount owing to Lender under this Mortgage, then to
Frepur accruocii interast, and the remainder, if any, shall bie agpilod E the princl&al balance of the
gﬁgbme%r:g%?br { Lender holda nny proceeds after paymen in tull of the Indebtecdnass, such proceads shall be

Unexpired Insurance st Sale. Any unexpired insurance shall inurg 10 |he benafif of, and pass (o, the
purchaser of the Properly covered ?gr thia Mortgage at nn; {rustev's sale or olher sals held undar tho
provisions of this Martgage, of at any foreclosure snle of such Property.

Complisnce witr, Eulltlnﬂ Indebledness. During the period in whicrwny Existing Indebledness described
below {8 In affes, compliance with the lnmfrance rovisions cortained in the Instrument avidancing such
Exisling Indebiledriess shall conetlitute compliance with {he ingurance provislono under this Morigage, o the
outent compliance w'hi the terms of this Mortgage would constitute a duplicatlon of insurance requiramemt, It
any procoeds from {ha nsurance become pm;ablo on loss, the provialons in this Mortgage for division of
mggg?:@dsne% 'ali apply ‘aruv_to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. i Grantor falls to comply with any provision of this Morgage, Includm any
obiigation 10 maintain Existing Indeb’ac!ngss in good standing ae required brlow, or If any action or proce n%ls
commencsed that would materially a/fect cendor's inierests In the Property, Lender on Grantor's behal! may, but
shfnll not be required 1o, 1ake any aclicn that Hen or deems appropriate, A y amount that Londer gxpenda fn 80
doing will bear Interest &l the rate provided for in the Credit Agréament from tho date incurred or pald by Lender 10
tha gate ¢ regarment by Grantor. All such-expenyes, at Lender's opiion, will a} be gaxa le on demdnd, (b) be
added to the balance of Lha credit line and ta ynnontioned among and be payable wit ny Installmen} &aygon 9
to bacome due during either eéi) the term of any ap'cable Insurance poticy or (i) the remalning term X o Credit
Agreement, or (¢} be treat aT a balioon paymant which will be dus and payable at the Credit Agraement’s
maturlty. Thie Mortgage also will secure pavment of t=ose amounta. The rights Frov ded for In this paragraph
shall be in addition 10 any other rights or any remediac to which Lender may be entitled on account of the defaul.

Page &

Any such action b)“ ender shall not be canstrued as cuilny the default 50 as to bar Lender from any remedy thal

it otherwise would have had.

#Ar?%agNTY; DEFENSE OF TITLE. The following provisions Fuining to ownership of the Property are a part of this
ortgage.

Title, Granlor warrants tha’: {a) Grantor holda good and mrriatabla title of record 10 the Propeny In (ee
simple, frae and clear of all liens and encumbrances other than thora et forth in the Real Property description
or in the Exisiing Indebledness section butow or in any title In?‘urnnca,collcy. title report, or finat title opinion
issued In favor of, and accepted br. Lendor In connaction with this *anrtgage, and * (b) Granlor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender

Defense of Titie, Sublect to the excaption in the paraﬂraph above, Grantn: warrants and will foraver cdefend
the title 1o the Propartr againet tha lawful claims of all peraons. In the ever: any actlan or proceeding I8
commenced that questions Grantor’s title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Par}‘y in such procesang, but Lender shall be
antitiod 1o participate In the proceeding and 10 be represented in the proceeding Ly cotingel of Lendar's own
choice, and Grantor will deliver, or cause o be delivared, 10 Londer such Instrumenis 4x .ander may request
from time to timo to parmit such participation.

Compliance With Lawe. Granior warranis that the Properly and Grantor's use of the Proneniv complies with
all existing applicable laws, ordinances, and raguiations of governmantal autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Exisling Llen. The llen of this Mortgape securing the Indebledness may be secundary and injerlor to an
existing lien. Grantor expressly covenants and agrees to pay, of see to lhe paymént of, the Existing
Indebtedneas and to prevent any default on such indabtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Granjor shall not entar into any agreament with the holder ot any mortgage, deed of trust, or
other security agreament which has priority over this Monqaee %y which that agreement 18 modified, amended
extended, or renawed without the Rrior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

A’:gllcation of Nel Proceeds. If all or any part of tho Property is condemned by eminent domaln proceadings
0 any Procaeding or purchase In lleu of condemnation, Lender may at its @laction require that all or any
Bon on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Proceedinga. I any proceeding in conderanation is filed, Grantor shall promptly notify Lender In writing, and




' UNOFFICIAL COPY .
::;?‘3;‘1”7 M(grn.t[lme Page 6

rantor shall promptly take such stﬂn as may be necessary 10 defend the action and oblain the award.
rantor may be the nominai PmY such proceeding but ‘Lender shall be entiled (o paricipate in the
oceading and to be represented In the proceodlrx" by counsel of it own cholce, and Grantor wili dellver or
p%‘r"i?u‘i Ft‘a“m delivored 1o Lender such instruments as may be requested by il {rom 1ima 1o time to permit such

IMP?SMOH OF TA)(E.? FEES AND CHARGEi BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
rélating to government taxes, fees and charges are & part of this Morigage:

Curront Taxes, Fees and cmrq‘u. U recww by Lender, Grantor shall execute such documents in
on to this orIaa and take whalever other action s requasied by Lender to perfect and continue
er's lien on the Real Property, Grantor shall reimburse Lendsr 1or ¢l taxes, 83 described below, together

with all expenses Incurred in recording, perfecting or continuing this Monga‘oe. including without limitation all

taxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgape.

Taxes, The following shail constitute taxes to which this section applies: (8) a specific tax upon this of
omnao or Lpan all or any part of the Indebtednass secured by this ang:ge: ) & specific tax on Grantor
which Gran.or 'y authorized or requl‘r"od “gn%%d&ctcggp payments on the | ledness sacured Dy this raﬁ:

Mon.%%?o: {c) a tax on this lgpo o nﬁalnu the Lender or the holdcr of the
{\ resmant; and (0) a specific tex on all or any portion of the Indebtedness or on payments of principal and
nierast made by Gran'or,
u uent Taxes. (i an}y tax to which this section_applies Is enacted subsequent to the date of this
origage, this event siiri rave the same alfect as

i

i
y8 t
s sect
Lender.

ent of Delault as provided beiow unless Grantor either
contasts the tAx As gaovlded above in tho Taxes and
nd or other sacurity satisfactory

gn Event of Default {(as dofined below'. angd Lender may
any or all of it6 revriiable remedies for an Ev
he tax befora it b comeas delinquent, or (b)
lon and deposits with _snder cash or a sufficlent corporate surety

to

SBECURITY AGREEMENT; FINANCING £.TATEMENTS. The following provisions refating 10 this Morngage as &
sacurity agresment ase a parnt of this Monoaga. -

Beoul' Agresement. This instrument ah=i/ constitute a ucurm“ agreement to the extent any of the Property
congtiiutes Tixtures or othewersonal gope*w £ Lender shalt have all of the rights of a secured party under
the Uniform Commercial Code as amendad frz:viime to time.

Security Interest. Upon request by Lendef, Grrntoy shall execute financing stalaments and take whatever
of AClion 8 requested ﬁy ender (o pnrfofi ang_continue Lendet's sacurity interest in the Rents and
ereonal ropen%. in addhon to recording this Mcapane in the raal property records, Lunder may, at any
ime and withoud urther authorization from Urantor, flle ax2cuted countérpans, copies or reproguctions o! thik
onﬁa?e a%a nancln:‘ statement. Grantor shali relmburze Lander for all expenses incurred in perfecting or
continu ng this security interest, Upon dofault, Grantor sha’ P.aemble the Personal Property in a manner and
a! o plac reasonrbly convenlent 10 Grantor and Lender and make It avaliable 10 Lender within thres (3) cays
after racelpt of written demand from Lender, .

CORCOTInG, the BeCully THerawt Draiod B s M e e O e o Lo rofmation
Commercial Bod‘og? are as stated on tho firs pags of 1 fﬁdmgaga. o y

[“FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions -<iating 1o further assurances and
¢ attornay-in-fact are a part of this Morigage.

Further Assurances. At any time, and from:time to time, upon rw of Lendear, Trantor will maka, execute
and deliver, or will cause to e made, exacuted or delivered, (o ar or t0 Lende's designee, and when
r%umod by Lender, cause t» be filed, recorded, refiled, or rerecorded, as the case .22y be, at such times
and in such offices and places es Lander may deem appropriate, any and all such morigrges, deeds of trust,
security deeds, security agrenments, financing statements, continuation statements, Liruments of further
aseurance, certiticates, and other documents as may, in the scle opinion of Lender, be necsseary or desirable
K\ or to effeciuate, complete, perfact, confinue, or preserve ﬁ) the obligations cf Grantor_under the Credit
M%reemam. this Mortgage, and {he Relaled Ducumunts, and (b) the fiens and security interests created by this

r;%uo on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohiblied by law or
agreed to the contrary nder in writing, Grantor shall reimburse Lender for all costs expenses
incurred n connection with the matters refarred to in this paragraph,

Attorney=in-Fact. It Grantor fails to do any of the things referred to in the precading paragraph, Lender may
do 80 for and in the name of Grantor and al Grantor's expense. For such purposes, G r hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execut;gF. deilverin[;.
filing, recording, and doingrall other things as may be necessary or desirable, in Lander's sole opinion, {0
accomplish the matters rafarred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indsbtedness when due, tarminates the credit line account, and
otherwige performs ali the obligations imposed: upon Grantor under this aﬁ:‘gnn?ane. tender shall execute and
deliver t0 Grantor a suitable satisfaction of this Mortgage and suitable stat s of termination of any financin

statement on file evidencing Lender's sacurity Interest in the Rents and the Personai Proparty. Grantor wili pay,

ﬁermnted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
oweve;bpa ment i3 made bx Grantor, whether vdunt:rniw or otherwise, or by guarantor or by any third party, on
the Ind ness and therealter Lender is forced to r the amount of that payment (a) 10 Grantor's trustee in
bankrudtcy or to any similar ‘Person under any federal or state bankrupicy law or law for the relief of dehtors, (b)
by readon of any judgment, de<ree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's pr » OF {c) by reason of any settiement or compromise of &ny claim made by Lender with any
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clalmant (lncludInP without limitatton Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
avl encl'nq the Indebtedness and the Property will continue to secure the amount repald or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlemant or compromise relating o the Indebtedness or to this Morigags.

DEFAULY. Each of the following, at the option of Lender, shall copstitute an event of default ("Event of Defaull”)
under thls Mon“age: (a) Granlor commits fraud or makes & mataerjal misrapreaentation at any {lme in connection
with the credit line account, Thia can Include, for examP @, a faige statement about Grantor's Incone, assets
liabilitias, or any other aspacts of Grantor's financial conditlon. {b) Grantor dogs not mest tha re aYment terms of
the credit line account. (c? rantor's aclion or inaction adversely affects the collatera! for the credit ling account or
Lender's rights in the colfateral. This can Inctude, for example, failure to maintain required insurance, waste or
dostructive use of the dwaelling, failure to pay taxes, death of all persons liabla on the account, transfer of titie or
sale of the dwelling, creation of & llen on the dwelling without Lender's permission, foraclosure by the holder of
another llen, or the use of funds or the dwsliing for prohibited purposes.

RIGHTS AND REAEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time thereafier,
Lender, at its aptlonmMay 8xercise gny one or more of tha following rights and remedies, in addfiion to any other
rights or remedies previced Dy law:

Arcelerate Indebtesneaw. Londer shall have the right at its option without notice 1o Grantor to declare the
?:ct‘idﬁégc{gb‘t)ggness nnregdiately due and payable, Including any prepayment penalty which Grantor would be

UCC Remadiea. With rasgart 1o all or anr part of the Peragnal Propanty, Lendar shall have all the rights and
remedios of a secured parfy-under the Uniform Commercial Code.

Collect Rents. Lender shali hae (ra right, without notice to Grantor, to take ponsession of the Property and
collact the Rents, incluﬂlnq amouals nast due and unpaid, an np;ilg the nel proc?eda. over and ve
Lendaer's costs, agains! the Indeblednsae., In lunharance of this right, Lander may roquire any tenanl or Other
user of the PrtaJertr to make paymonts of rent or uee feeg direclly to Lender. (1 the Hents are collected b
Lender, then Granior Irrevot Ir desiguataa Lender as QGrantor's attorney-in-fact 10 endorgg instruments
racaivad in payment thereo! in the name ot Grantor and to negotiate the same and collect the proceeds.
Parmama by tananta or other usars {0 Lenos: '+ .rasponse (o Lender's demand shall satlsty the obligations for
which the paymenta are made, whether or nct anv. proper grounds for the gemand existed. Lender may
oxarcige ita righta under this subparagraph either I person, by agent, or through a receiver.

Mor‘eg ee in Poseession. Lender shall have the it 'o be placed as mortganeo In possession or 10 have a

recelver appointed to !ak%poasaaaion of all or any part-o’ the Property, with the gower Ao rpro’ect and pragerve
the Property, 1o operata the Property praceding foreclosary o sale, and Lo collect the Rents from the

and apply the procaeds, over and above tha cosl of ine raclvership, n%alnol the indeby nese.
mortgagen in possession or retfelver may serve without bear f perm y law, Lender's right

apJ) nment ol a recelver shall exlst whether or net the gzparent value ?f the Proparty excaeds the
Irr;cg‘ Jg?neus by & substantial amount. Employmant by Lender shea not disquality a person from sarving as 4

Judiolal Forecloaurs. Lender may obtain a judiclal decree foreclosing 3rantor's Interast In all or any par of
the Property.

Deficlency Judgmenl. It permitied by applicable law, Lender may oblain & ]lud ment for anx deliclonsy
ramalning’in the Indebtuinesa due to Lander aher application of all amounts raceived from the exerclse of tho
rights provided In thia section.

Other Remadies. Lender shall have all other rights and remedies provided in \his Martgage or the Credit
Agreament or avallnbie at taw or In oquity.

Sale of the Pro rtx T? the extent permitted by appitcable law, Grantor heraby walves any #nd all right o
hiwe the property marahalled. In exerclsing ity righte and remedles, Lendnr shall be free \o »3!l all or an! pan
of the Proporty together or separatgly, (n one salg or by separale salss. Lander shall ba entltiad to bid at any
public saie on all or any portion of the Property.

Notice 1! Sale. Lendor %hau Give Grant%r reasonable notice of the time and lacg ol anr ublic salo of the
Personal Praperty or of the time after which anr private sals or other Intended di pgllt oé’ { the Personal
Property I8 {0 be made. Reasonable notice shall mean notice given ut teast ten (103 ays belore the time of

the sale or cisposition.

Waivar; Election of Hemodlua. A walver Qx anx garw of a breach of 3 provision of this Mortgage shall not
conslituto a walver of of pr?ju ice Lha arty's rlghts otherwise to demand strict compliance with thrt proviglon
or any other provision. Elaction by Lender 10 purgue any remedy shall not 1:0 (- ?u sult of any other
mm y. and an election to make expenditures or take acllon to perform an obligation of Grantor under this

oripage after fallure of Grantor to perform shall not allect Lender's right 1o declare a delault and exercise Ite

remedlies under this Mortgage.

Aftorneys' Fees; Expenses. |l Lender institutes any suit or action to enforce any of the terms of thig
Morigage, Lendar shall be entitied to recover such sum as ‘he court may adjudge re:gionable as attorneys
feos at lrial and on any appeal. Whether or not any court action Is invalved, all reagonable expenses Incurfed
by Lender that In Lender's opinion are necossan{ at agg time for the prolection ol ie Intarest or the
anforcemant of its rlghtg shall bacomae 3 par“or the Indebtedness payable on demand and shail bear interes
from ‘he date of expen Hure until repalg at the rate provided for In the Cradlt Agreemant. Expenses cover

by this paragraph include, without limitalion, however subject to any [imite under applicable law, Lender's
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altorneys’ fees and Londer's legal exg_?rm whether or not there is a iawsult, incluging attornays' fees for
bankruptcy proceadings (including ?ﬂ 10: modify o vacate any aUtOMALC elay of (njunction), s and
1n¥ anticipated  posi-judgment collection services, the cost of swarching records, obtaining titie reports
{including foreciogure regons& surveyors' relponn. and alsal fees, and titie insurance, to the exiem
ﬁe“r'mltt by applicable law. Urantor also wilf pay any court costs, In addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including without limitation any
notice of default and ang notice of eale to Grantor, shali be in wminP. may be sant by teielacsimile, and shall be
elfective when e3::1}1:!" eliverad, or when deposited with a nationelly racognizea overnight courier, or, If malied,
shall :d alfective when deposited in the United States mall first ciass, certified of registerad mail, postage
Prep , diracted 1o the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage z giving formal written notice to the other panias, apecifving that the purpose of
he nofice is to changa the party's address, All copies of notices of foreclosure from the holder of any lien which
(1] over this orl‘;age shall be sent to Lender's addrese, as shawn near the beginning of this Mortgage.
For notice purposzs, Grantor agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANEOUS #ROVISIONS. The following miscellanecus provisions are a patt of this Morigage:

Amendments. T'iis Morigage, together with any Related Documents, consiitutes the entire understanding and
ﬁ:feomom of the 12,098 a8 10 the matiers set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall he eMzcive uniess given in writing and signed by the parly or parties sought 1o be charged or
bound by tho nlteratior. &; smandment.

Appiicable Lew. This Mcriyege has been delivered to Lender and accepied by Lender in the Stle of
tilincle. This Morigage shail be-governed by and construed in scoordance with ihe laws of the Stele of
iinole.

Caption Headings. Canption heading? in this Morigage are for convenience purposes only and are not 1o be
u& to Intorpr:togr dam‘\% the provisicns of this Moﬁgg%e. P Y ‘

Mo:?or. There shall be no marPer of the im:regt of estata created by this Mortgaga with any other inlerest or
gstﬂ .gn ||no’h‘nae 'r gfpeny at any time heid by b/ ‘or the benefit of Lender in any capacity, without the wriiten

Multiple Partlss, All obll%a“ona Grant lmder iy Morigage shall be w&m and saveral, and all references
to Grantor shali mefn Q&ch and every Grantor. 'l’nls maeans that each of the persons signing helow s
responsible for alf obligations in this Morigage.

Severabliity. 1t a court of competant juripdicilon firde Any provislon of this lAortgage (o be invalid
unenlorceable as to any person or circumetanca, sucih nnding shall not render that provision irvalid o
anon rceable a8 1o any ofher peraons of circumsiances. f asibie, any such oftending provision shall be
semed 10 be mof flad to be within the limits of enforceablliy =- vajldliy; howaver, i the olending provision
canaot be 80 frn)d fled, It shall be siricken and all othor prowisions % this Morigage in all other respacts shall
remain valid and enforceable,
&?onnou and Assigns. Subject to the limitations siated in this Moriqage on transfer of Grantor's inferest
s oq ge lhlg be binding upon and inure o the benafit of the patheZ, their successors and awgns. it
ownarghip of the ropeq: bacomes vested in a person other then Grantur. - ander, without notice to G 'antor
m ea! with Grantor's guccessors wih reference to this Morigape aid the indebiedness by way of
fo .%r'l&% .or extension without releasing Grantor from the obligations of thic Mongage or liability under the

Time |s of the Essence. Time is of the esaence in the performance of this Mortgaye.

Waiver of Homestead Exe . Grantor hereby releases and waives all nﬁme,md benefite of thy
homestend exemption laws of the State of lilinols as to all indebtedness secured by thie Parpage.

Walvers :gd Consents, Lender shall not be deemed (o have waived any righis under \his Koo gage (or under
the Related Documants) unless suc waiv?r is in writing and signed by Lender. No dalay o omission on the
art of Lender in exerc nln&anﬁr t shal .?ome a8 a walver of such right or any other right. A waiver by
y a%ny i a provision of this Rafa shall not constliute a waivar of or remlut!lt:e the perty's right olherwise
tod mo] strict compilance with that provision or any other provielon. No pricr walver by Lender, nor any
ouree of deal een Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of

97503916

ng b
rantor's obiil a!?onc as to any future transactions. Whenever consent by Lender is required in this Mortgage
y i

the granting of such consent by Lender In aty instance shall not constitute continuing consent to subssquen
instances whare such consent s required. -
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EACH GRANTOR ACKNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

HAROLD S DEMBO

LISA F. DEtEC

INDIVIDUAL ACKNOWLEDGMENT

STATEOF I/ 1mess )
)88

de )

3T6L0SL6

county oF (740

On this day before me, the undersigned Notary Fublic. personally appeared HAROLD 8, DEMBO and LISA F.
DEMBO, to me known to be the individuale described 'n and who axecuted the Mortgage, and acknowledged that
they signed the Mortgagq a8 their free and voluntary act ur.a Jeed, for the uses and purposes therein mentioned.

leenv{?dor my ha(w an%ﬂliclal senl this J day of - it id a/ 19 / 7,
By {/ LLL[ Ll* ‘!LL My Residing 23 __.X% ¢ (O gtk (> /{rM

< I AR QA AU
Notary Publlc ln and for the Stale of B9/ F’”ffff”ff'm"‘fﬂm ‘”w M/szaaa«

J ) SL‘ ! L :
My commisgion expires Janicee G. R Weiers
Ty PUBlIc, State of Himojx.

¢ My Lummlulun Bxp. (6/217200 '<
UM IHIALIATS AT AN AV
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