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This Aasignment of Rents prepared by:  Marlanne L. Wagener
AR00 N. Harlem Avenue
H.irwood Halghts, Il 60656

ASS!GNME:'T OF RENTS
° /(:\) . (C‘ u)c\:

//) \(, O O )

THIS ASSIGNMENT OF RENTS IS DATED JULY 1, 1847, katween Parkway Bank and Yrust Company, not
individually but as trustee ut/n 10871, whose address ls 4804 varih Harlem Ave,, Harwood Helghts, IL 80668
{referrod o below as “Grantor"); and Parkway Bank & Truet Company, whose address ls 4800 N, Harlem,
Harwood Helghts, L 60658 (referred to below ae "Lander"),

ASSIGNMENT. For valuable conalderation, Granlor asaigne, grante & sonlintiing seourily Inlerest in, and
corveya lo Lander sil of Grantor's right, litlo, and Interest In and to the el from the following described
Property logated in Caok Counly, Siole of lllinols:

See Allachod Exhibit

The Real Property or its address is commonly known as 710 Creekeide, Unit #'s 104,108 and 208, ML,
Prospact, L. 80086, Tho Rou Proporty tax identiication numbar 1n 03-27-100-011, 03-27-130-019,

DEFINITIONS. 'Theo Inllowing words shall have thy foliowing moanings whon used [n this Aaulgament. Tarms not
othorwiso definod In thig Agsignmont shall hitve tho meanings aitributed o such torms in the Unltorm Commarcial
Coda. Al roforencas 1o doliar armounts shall moan amounis in lawtul monay of tho Unilad States of Amorica,

Assignment. Tho word "Assignment” moans (his Assignmont of Ronts batween Grantor and Lender, and
Ingludos without limitation all assignmants andt sacurity Intorest provisions reiating 1o the Rente.

Borrower. Tho word "Borrowor” moans Rand Dovelopmant Corporation,

Event of Defaull, The vords "Evanl of Doefault” moan nnd includo without limitation any of the Evonls of
Dofault sot forth bolow in tho soction lithod "Evonts of Dafaul”

Grantor. Tho word "Gramor" moans ny and &ll porsons and ontities executing this Assiginment, including
without limitation all Grantors named above. Any Grantor who signs thig Assignment, but doay not Bign tho
Note, is signing this Assignmant only 1o grant and convoy that Grantor’s intorest in the Real Property and to
gram a socurlty interast In Grantor's intorost in the Ronls and Porsonal Proparty to Lender and is not
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Loan No 16 {Continued)

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall striclly
Perlorm alt of Grantor's obligations under this Assignment.  Uniess and untif Lender exercises its right lo collect
he Rents as provided below and so long as there is no defaull under this Assignment, Grantor f'naY.| remain in
possession and control of and oporate and manage the Property and collect the Rents, provided that tha granting
of the arcl]ght to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruplcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that.

Ownership. Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and ctaims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full rignt, power, and authority to enter into this Assignment and lo assign
and convey the Rents to L.ender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument nov in force,

No Further Tizoafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excent as provided in this Agreement.

LENDER'S RIGHT 10 COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred vide. this Assignment, to collect ang receive the Rents. For this purpose, Lender Is hereby
given and granted the following rights, powers and authority.

Notice to Tenants. Lends . may send nolices to an( and all tenants of the Property advising them of this
Assignment and directing all Rants to be patd directly {o Lender or Lender's agent.

Enter the Property. Lender mey enter upnn and take possession of the Property; demand, collect and receive
from the tenants or from any ctne: persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protectizn of the Property, including such proceedings as mar be necessary to
{gcoger potssesslon of the Property; collect the Rents and remove any tenant or tenants or other persans from
the Property.

Maintain the Properly. Lender may entst opon the Properly to maintain the Property and keep the same in

rapair; 1o pay the costs thereof and of ali-arivices of all employees, including their equipment, and of all

continuing coats and expenses of ma‘.ntainin?‘ :he Property In proper repair and condition, and also to pay all

Eﬁéug. assgssments and water utilities, and the premiums on fire and ather insurance atfacted by Lender on
roperty.

Compliance with Laws, Lander may do any and all \hinga 10 execute and comply with the laws of the Stale of
Nirois and also all other laws, rules, orders, ordinanced and requirements of all ather governmental agencies
aftacting the Property.

Lease the Property. Lender may rent or iease the whoie oi 2. part of the Property for such term or terms
and on such conditions as Lender may deem appropriale.

Employ Agents. Lender may angage such agent or a%ants ac Leader may deem appropriate, either in
Lierlg‘dert s name ar in Grantor’s name, {o rent and manage the Properiv, ncluding the collection and application
of Rents,

Other Acts. Lender may do ali such other things and acts with respect 10422 Property as Lender may deem
aPpropriale and may act exciusively and solely in the place and stead ot Grantor-and to have all of the powers
o! Grantor for the purpeses stated above.

No Requirement to Acl. Lender shall not be required to <o any of the loregolnﬁ acts or things, and the fact
thal Lender shall have performed one of more of the foregoing ‘acts or things shall.nol vequire Lender to do
any other spacilic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the “ruporty shall be for
Grantor and Borrower's account and Lender may pay such costs and expensas from the Ranig.” ander, in it8 sole
discretion, shail determine the anIIcatlon of any and all Rents recelve bg it; however, any such: Rents raceived
by Lender which are not appiled 1o such costs and expenses shall be applied to the indebtednass. All
expenditures mado by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebiedness secured by this Assignment, and shall be payable on demand, with intarest at the Note rate from
date of expanditure untll paid.

FULL PERFORMANCE., If Grantor pays all of the Indebtedness whan due_and otherwise performs ail the
obligations imposed upon Qrantor under this Assignment, the Note, and the Related Documenis, Lendor shall
execule and daliver 10 Grantor a sultable satisfaction of thia Assignimant and suftabie statomemts of 1ermination of
any financing stalement on file evidencing Lender's securily Interest In the Rents and the Property. Any
tarmination fee required by law shall be pald by Qrantor, If permitted by applicable law. I, however, paymant is
made by Borrower, whather voluntarily or otherwlise, ¢r by guarantor of by any third party, on the Indebtedness
and therealter Lendar is forcedt to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or (o
a!y similar person under nnY lederal or state bankruptcy law or law for the relief of debtors, (b) by raason of any
judgment, decree or order of any court or adminisirative body having [urlsdiction over Lender or any of Lender's
roperty, or ﬂc) by reason of any setilement or compromige of any claim made by Lender with any claimant
including without limitation Borroworr. the Indebtedness shail be considered unpald for the pug)oae of
enlorcement of this Assignment and this Assignment shall continue (0 be elfective or shall ba reinstated, as the

case may ba, nciwithsianding any canceliation of this Assignment or of any note ar other instrumant or agraement
avidenting the Indebtadness and the Proparty will continue to securs the amount repaid or recovered to the same
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Mortgegec In Posaeesion. Londor shall havo tho righl to bo placed ag mon?uuoo in possession or 10 have a
recoivar appointed to tako poscession ol all ar any pant of tha Property, with tho powar to protect and preservo
the Property, to operato tha Property prucndlng foraclosure or saln, and to collect the Rente from the Property
and apply ;he proceeds, over and above the cost of the recolvorahl(). a;{)nlnst the Indsblednese. The
mortgageo (n possession or recalvor maY sarve without bond If permittect by law. Lender's right 1o the
np(!)o nimomt of & rocelver shill exis! whather or not the apparont value of the Property oxceeds the
Indebtecness by a substantial amount. Employment by Lender shall nol disquatity a person from serving as a
recevor.

bOlr}gtr Remedios. Londer shall havo all othor rights and remedios pravided in this Assignment or the Nole or
y 1aw,

Walver; Eluction of Remedies. A walver by any Par!?r of & breach of a provision of this Assiﬂnmant shall not
constitute a walvar of or prejudice the party's rights ofhorwisa to demand strict compliance with that provision
or any othor provision, Election by Lender to pursuo any remedy shaill not exclude pursuit of any other
romedy, and an election to make ex?endlturos or take action to perform an obllﬂalion of Grantor or Borrower
under this Assipnment atter failure of Grantor or Borrower to porform shall not aflect Lender's right to declare
a default and caorcige its rernadies undor this Assignment.

AMtorneys' Feee; Sxpenses. I Lander institutes any suil or iction to enlorce any of the terms of thig
Assignmant, Lendsr-2hall be entitied to recover such sum as tha court may adjudge reascnablo as attorneys
faes at trial and o arvappeal, Whether or not any court action is involvad, all reasonable expenses Incutred
by Lender that in Lander's opinlon are necesaanf at any time for the proteclion of it Interest or the
enforcement of its righie gnzil bacome a parl of the Indabtedness payable on damand dnd shail bear interest
from the date of expendiiura untll refmlu al the rate provided for in the Note. Expenses covered by thig
aragraph includo, without-imitation, howevar subjact to any limits under applicable law, Lender's attorneys
eas and Lender's legal expanses whether or not there s a lawsult, including altornelya' {ees lor bankrupfry
proceedings (including efforts tumodify or vacale any aulomalic stay or Injunct onz appeals and any
anticinated post-judgment collection £Srvices, the cost 0 aearchlnq racords, abtaining title raports (including
foracinsure reports), survarors rapcrts, ‘and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Borrower also wili pay ary sourt ¢osts, In addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Asslr%nment. logather wiiany Related Documents, constitutes the entire undersianding
and agreament of the pariies as to the matters set-turth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given 'n writing and signed by the party or parties sought to be
charged or bound by the alteration or amenoment.

Applicable Law. This Assignmant has been delivered to.t.ender and accepted by Lender in the Siate of
illinois. This Asaignmeni shall be governed by and constro.4 in accordance with the laws of the State of
iilnols.

Multiple Parties; Corporate Authority. All obligations of Grantor a/1id Eorrower under this Assignment shall be
oint and several, and all refarences to Grantor shall mean aach.and avery Grantor, and all references 10

orrower shail mean each and every Borrower. This maans thal sach of the persons signing below is
rasponsible for all obligations in thig Assignment.

No Modification. Grantor shall not enter into any agraemant with the holdes oi :.n¥1 mortgage, dsed of trust, o
other security agreement which has priority over this Assignmant by whick that agreement is modified,
amended, extencled, or renewed without the prior written consent nf Lender. Ceantor shall neither request nor
accept any luture advances under any such securlty agresment without the prior writen consent of Lender.

Saverabilit\é. i a court of competent jurisdiction finds any Ipmviaion of this Assigrinent 19 be Iinvaild or
uncnforceable as to any Person or circumstance, such finding shall nol render tnn provision invalld or
unenforceable as to any other ?ersons or circumstances, |f feasible, any such offending ‘vovlmon shall be
deemed 1o be modified to be within tha limits of enforceabllity or validity; however, if the-a*ending provision
cannat be so modilied, it shall be stricken and all other pravisions of this Agsignmant in ali other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the limilations stated in this Assignment on transier of Grantor's
Interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. I ownershlP of the Proparty becomes vested in a person other than Grantor, Lender, without notice
lo Grantor, may deal with Grantor's succegsors with reference to this Assignment and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or llability
under the Indebtaedness.

Time Is of the Esgence. Time is of the essence in the performance of this Assignment.

Walver of Homeslead Sxemﬁtlon. Grantor hereby releases and waives all riﬁhts and benalits of the
homestead exemption laws of the State of lllinois as to all Indebledness secured by this Assignment.

Walver of Hlmt o! Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF CF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QC&UIHIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivars and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
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CORPORATE ACKNOWLEDGMENT

STATEOF _ (e P . . "OFFICIAL SEAL"

LUBA KOHN
NOTARY PUBLIC STATE OF ILLINOIS

COUNTY OF e My Commission Expires 05/22/2000

On this [ day of __._},'_ R L ‘ / , bolore mo, the undersignad Notary Publle, personally
apposrad v S b DNy Mo L ¥awe T - *of

Parkway Bank and Trust Company, not Indlvldualty but na trustee uw/n 10871, and known to me to be
authorizad agonis.of tho corporation thit exacutod tho Assignment of Rents and acknuwledgaed the Assignment to
bo the free ant veluntary act and doed of the corporation, by authority of ite Bylaws or by resolution of ita board of
directars, for tho vaos-and purposes thorein montioned, and on oalh statod that lhoy are ¢ Xyilrod to execute this

Asslgnmeg) and in \.,c mcupd tho Assignmant on bohalf of tho corporu\lon \,( "y ﬂw__,
: S 'Ch'} ]&" ... Reslding at A/ a. \Mw(, . (e ol

Notary Public In and for the Siato of _ \oedCCesintts

N

My commisalon expires __§ /5.5 /é.;.‘_‘:"’")
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LAS&R PF!O Rou US Pat. &TM Oll Vor, ad () 1997 CF| ProSorvIcoa fnc. All rights roserve.
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EXHIBIT "A" -

UNITS NUMBERS: 104, 108 AND 208; AND THE EXCLUSIVE RIGHT TO THE USE
OF GARAGE SPACES P28, P47 AND P46; AND STORAGE SPACES: 528, 847
AND S§46;

LIMITED COMMON ELEMENTS IN CREEXKSIDE AT OLD ORCEARD CONDOMINIUNMSB,
AS DELINEATEL ON A S8URVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL EBTATE?

PARCEL 1:

PART OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION,
BEING A SUBDIVIBION OF PA3T QOF THE NORTHWEBT 1/4 OF BECTION 27
AND PART OF THE BAST 1/2 OF Z¥f NORTHEABT 1/4 SECTION 28 BOTH IN
TOWNSHIP 42 NORTR RANGE 11 EAUT NP THE THIRD PRINCIPAL NERIDIAN,
IN COOR COUNTY, ILLINOIS.

WHICH SBURVRY I8 ATTACHED A8 EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIUNX RECORDED APRIL 8, 1996 AP ROCUMBNT 96261584 IN COOK
COUNTY, ILLINOIS, TOGETHER WITH IT8 UNLIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

ZS6r0S26

PARCEL 2:
EASENENT POR INGRESS AND EGREBE IN FAVOR OF PARCEL 1 CRBATED BY
THE AFOREBAID DECLARATION RECORDED AS DOCUMENT NUNBEN 26261584,

PIN: 03~27=100=011
03-27=100=019




