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RECORD AND RETURN TO:

STANDARD FINANCIAL MORTGAGE CORPORATION
200 BURR RIDGE PARKWAY-IRD FLODR
BURR RIDGE, ILLINOIS 84821

BOX 25! . DEFT-01 RECORDING 841,00
Prepared by: V4 . TAI01Z TRAN 5917 07/14/97 12309200

TANNY TERRELL . 38653 ¢ CG R—97~SOEYPF
EVANSTON, IL 60201 . COOK COUNTY RECORDER

5031004812

MORTGAGE

\ ,z’ff\)@

THIS MORTGAGE ("Security Instruzient”™) is givenon  JULY 10, 1997 . The morigagor is
EDWARD J. BONO, AN UNMARRIT.D PERSON )
AND KIMBERLY E. GORSKI, AN UMJARRIED PERSON

("Borrower*). This Security Instrument is given o
CDK MORTGAGE, INC.
which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and whose
addresy is 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 ("Lepder”). Borrower owes Lender the principal sum of
TWO HUNDRED TEN THOUSAND FOUR HUNDRED TWENIY FIVE AND 00/100

Drilars (U.S. § 210,425.00 ),
This debt s evidenced by Borrower's note dated the same dute as this Securdy Instrument (*Note"), which provides for
monihly payments, with the full debt, if not paid enrlier, dus and payable on  AUGUSY 1, 2027 .
‘This Security Instriment securey to Lendor: () the repayment of the debt svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of sl other sums, with interest) advanced undor paragraph 7 to
proluct the security of this Security Instrumont; and () the performance of Borrower's covenzats ind agreements under this
Security Instrument and the Note, For this purpose, Borrowor does hercby mortguge, grant and couvey (. Lendor the following
described proporiy located in - COOK County, lHlinois:
UNIT 1765-N AND PU-9 IN TERRA COTTA VILLAGE CONDOMINIUM, AS OELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: BLOCK 2 1N
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-30-406-006-1053
14-30-406-006-1062

Parcol 1D #:

which hus the address of 1765 WEST ALTGELD-UNIT N , CHICAGO treat, Clty ,
Minois 60614 Zip Code  ("Property Address");

ILLiﬂoﬁﬁﬂ Family-FNMA/FHLMC UNIFORM

Intish: ;’ lf\WTRUMENT Form 3014 9/80
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thix Security {nstrumont, Lendor misy give Borrowor a notice identifying the lien, Borrower shall satisfy the lien or ke one or
more of the actions set forth whove within 10 duys ol the giving of nolicw,

5. Hamzd or Propeety Dosuesnee, Horower shall heop the improvements now existing or hereaftor erected on the
Property insueed sguinst Jow by Hieo, huzsrdn included within the term "oxtended covernge™ und any other hunzds, including
Noads or flooding, Tor which Londor requires insarmnieo. Thin inssranco shalt be ouintsined in tho amounts wnd tor the periods
that Lender tequires, The insurance errior providing te insurnve shnll bo chosen by Barrowor subjuet to Lender's upproval
which ahall not bw unressatiably withhold, 1T Borrowor fulls to maintnin covorago described above, Lohder iy, at Lendor's
uption, obtuin voverage W protect Lendur's rights in the Property in accordunce with paragraph 7,

All insurunee policies and ronowaln shall be wecoptuble to Londor wrd shall include w standued inongage cluuse, Londer
xhudl have th right to hold the poficios sad ronewaly, If Londor reuires, Borrowor shisll promplly give to Londor all secoipls of
prich promivms and ronowsl notives, In the ovent of loss, Rorrower shall give prompt notice to the insuesnce carrier and Londer,
Londer nuwy nuko proal of foss i not made promptly by Barrowor,

Unless Lundor wxl Borrowor otherwise ngreo in writing, insirance procecds shill be applivd to restotution or repair of the
Proparty demaged, < the eastoration or ropair is oconomically Toasiblo wnd Londor's recurily is not bessoned, 16 the restomtion or
ropair iv not eecacmenlly fousible or Lundor's seeurity woukl be lossonad, the insirance proceeds shall b ipplicd (o the xums
secured by this Secanty. Instriment, whethor or not then due, with any oxcess prid to Borrower, If Borrowor ubandons the
Proporty, or does not ensear within 30 days a notico from Lender that the insurunce carrior has oftured to settle u claim, thon
Lendor nwy colleet the inaviance procewds, Londer may uso the procesds to ropmir or restore the Properly or to puy suma
securwd by this Security Instvamait. whethor or not thon due. The 30wy period will begin whon the notice i givon,

Unleas fondor and Boreosvor othuiwise ngree in writing, wny application of proceeds to principal shall not extend or
postpone the due duto of the muanly mayimenis reforred o in paragraphs [ und 2 or chunge the wmount of the pryments. 1f
under patugraph 21 thy Property is scuiie by Londor, Boreowor's eight to any insurancs policios nnd proceeds rexulting from
dumingo to tho Property prior to the sequisition-shall pasa to Lender (o the oxtont of the sumw secured by this Securily Instrument
immodistoly prior to the avguisition,

6. Occupancy, Proservation, Muinteiwnce ard Protection of the Proporty; Borrower's Lonn Application; Lenseholds,
Borrower shall accupy, vstublish, and use the Proprty v Borrower's principsd residence within sixty duys aftor the execulion of
this Security {nstrument wnd «hall continue to occupy the Property us Borrower's principal rexidenco {or al losst ono year aftor
the date of occupincy, unless Londor otherwiso agroes in veriting, which convenl shall not bo unreasonably withhold, or unless
oxtonusting circumstancoy oxist which aro boyond Borrowor'a control, Borrower shall not destroy, damage or impair the
Proporty, allow the Propurty lo doteriorsto, or eommit wax'e un/ths Proporty, Borrower shall be in default if any forfoiture
action er proceeding, whuther civil or criminal, is bogun that in teravr's good feith judgment could result in forfuiture of the
Property or othorwise mateinlly impair the lion created by this Socuriiy instrument or Lundor's security interest, Borrowor may
cure such 4 dofwult and reinstate, as provided in puragraph 18, by causing'the action or proceeding to be dismissed with o ruling
that, i Lendor’s good faith determination, preciudes torteiture of the Borrhwor's inlerest in the Property or other matorigl
impairmont of the lien croated by this Security Instrument or Lendur's securtiy irterest. Borrower shall also b in default if
Borrower, during the lonn upplication process, gave nuterinlly filso or inkceurite inforsmation or stitemaents to Lender (or failed
to provide Londer with any material informmtion) in connection with the loun svidencesd 55 the Note, inciuding, but not limited
1o, representations converning Borrower’s occupaney of the Property is & principal residencd. ' this Secunily Instrument ix on a
luwsohold, Borrower shil} comply with all the provisions of the lease. 1T Borrower aequires-ics title to the Property, the
fensehold wnd the feo title shadl not merge unloss Londar agreos to the morger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrowor fails to priorm the covenants.ans agreenvinty contuined .o
thie Security lnstrument, or there is # legal proceeding that may significantly affect Londer's rights i tov Property (such as a
proceeding in bankrupley, probate, for condemnution or forfeiture or to enforce laws or regulations), ther, Linder may do and
pay for whatsver is necessary 10 protect the value of the Proporty and Lunder's rights in the Property, Lender’s uctions may
include paying sny sums securd by a lien which hax priority over this Security Instrument, appearing in court, paying
reasonable attomeys® feos and entoring on the Property to maky repairs. Although Lender may take action under this paragraph
7, Londer does not have 1o do so,

Any amounts disbursel by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower nad Lender agreo to other terms of payment, these amounts shail bear interest from the
date of disbursement ut the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to iaintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Londer lapses or ceases to be in offect, Borrower shall pry the premiums required to
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Londor's addross statedd horein or any other addross Lender designates by notice to Borrowsr, Any notice provided for in this
Security Instrument shall be dusmed to huve been given 1o Borrower or Londor whon given as provided in this parsgraph.

18, Gaverning Luw; Severability, This Security Instrument shall by governed by fedorl law and the Iaw of the
jurisdiction in which the Property is located, Tn the event that any provision or elavse of thik Sceurity Instrment or the Note
contlicts with npplicable luw, such contlict shall not affect other provisions of this Securily Instrament or the Nots which can be
given offect withaut the conflicting provision, To this ond the provisions of this Security Instrumont und the Noto sre declared
10 by severably,

16. Borrower’s Copy. Borrower shall be given ono contuimed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or o Beneficial Interest in Borrower, [f all or any part of the Property or any intorest in il
i sold or transtorred (or it a benoticial intorest in Borrowor s sold or transforred and Borrower iv not i natural porson) without
Lendsr's prior writlon consont, Lender may, t ity oplion, requira immediate puyment in full of all sunw secured by this
Security lnstrumont. However, this option shull not be exercisd by Lundor if exoreise is prohibited by fedoral law us of the dato
of this Security [nstrumont.

If Londer uxorsises his option, Lender shall give Borrowor notics of sccolerstion, Thy notice shall provide w period of not
bows than 30 days ficip the date the notico is dolivored or muiled within which Borrower must pay wll sumw secured by this
Sceurity tnstrmmont. 41 Earrower fuils 1o pay those sums prios to the expiration of this poriod, Lendor may invoke any romedies
pormitted by thix Secunty Lastrument without furthor notico or dumund on Borrowor,

18, Borrower's Kight o Relostate, iF Borrower montk corlain conditions, Borrower shall have the right to have
onforcoment of this Securily Tavinwient discontinued K1 uny time prior to the eatlior oft (0) 5 days (or such other peric] us
applicablo Iaw may specity for doiratatoment) bofore sle of the Property pursuunt (o kny power of xlo conlnined in this
Securily Instrumont; or (b) onbry oi 4 judgment onforeing this Soeurity Instrument. Those conditions e tat Borrowar: (n) pays
Lonclor aht sums which thon would b oz visdor this Security Instrugent and the Nots as it no secelernlion had occurred; (b)
cures wny dolsull of any other covenants o sgiements; (¢) pays all oxponses incurred in onforeing this Security Instrument,
including, but not limited 1o, reasonably wttoroys’ feon; wnd (d) tukea such action us Lender ay reaxonably require to aesuro
that the lien of thisx Securily Instrument, Londor's rights in the Proporty and Borrowor's obligation to pry the sums socured by
thin Secutity Tnstrument shall continue unchanged, Jyon reinstatomiont by Borrower, this Security Instrument and  the
obligutions seeured herohy shall romain tully effectivo @ if no aceoloration hd oeourred. Howover, this right to esinstato shall
not upply in the cas of wecoleration undor parsgraph 17,

19, Sule of Note; Chunge of Lonn Servicer, The Nuieoi w purtind intorost in the Nots (together with thin Sccurity
Instrument) may b sold one or more timex without prior netice w Norrowor, A salo may result in » chango in the entity (known
ax the "Loan Servicor®) that collecta monthly paymonts duo undor Uio 2vo'o and this Seeurity [natramont, Thory also may bo ano
or moro chnngos of tho Loan Servicor unroluted 1o a salo of the Note, 11kers is n change of tho Loun Servicer, Burrowor will be
givon writton notice of the change in accordanco with pargraph 14 above it apolicable law, The notise will state the name and
addrons of the nuw Loun Servicer and thoe address 1 which payments shoubd ‘o nade, The notics will also contuin any othor
mfoemation respuirecd by wpplicublo law.

20, Huardous Substunces, Borrowor shall not cuuso or pormit the presencs, we, dikposal, stomge, or release of any
Hauzardous Substunces on or in the Property. Borrowor shall not do, nor allow wrysvo eivo o do, anything affocting the
Property that is in violwion of uny Eavironmoental Law, The precoding two sontonces shal! a0t apply to the prosenco, uke, or
stiugu on the Propenty of smalt quantition of Huzardous Substances thet aro gonorully recognized s be appropriste to normal
ronidentinl usex anel 1o maiatonknce of the Proporty,

Rarrowor shall promptly give Lender written notice of any invortigstion, claim, domand, lawavis or other setion by uny
govorsmental vr rugulator? agency or privde party involving the Property and any Huzarduus Substanve or Hnviconmental Law
of which Borrowor haw sctun! knowledyo, If Borrowor learnn, or in nutifiod by any governmental or regulasyy suthority, thw
any romoval or other romcdintion of wny Hazardous Substunce uifecting the operty is necossary, Borrowor shall promptly take
wll neconsary romecdinl actions in secordance with Environmental Law.

Ax uned in this parugraph 20, *Hazardous Substancon® ary thoso substunices dotined wi toxic or huzardous substancos by
Havieonmuontsl Law and the following substunces: yasolino, keroseno, other {lumnwhle or toxic potrolewm products, toxic
ponticides and horhicides, volutilo solvonts, matorialy containing wsbostos or formaldehyde, and radiouctive materinle, As usod i
thix paragraph 20, *Environmontsl Law® menns tedoral laws and lws of the jurisdiction where the Proporty is located that
rolatu to hoalth, safoty or environmental protoction.

NON-UNIFORM COVENAN'TS. Bocrowor and Lender furthor covenant und ugree as follows;
21, Accelerntion; Remedies, Lender shall give notice 10 Borrower prior (o aceeloration following Borrower's breuch
of any covennnt or ugroerment in this Security Instrument (hut not prior to sceeleration under parugraph 17 uniess
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RIDER - LEGAL DESCRIPTION

UNIT 1765-N AND PU-9 IN TERRA COTTA VILLAGE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:; BLOCK 2 IN
FULLERTON'S SECOND ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE EAST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH RANGE 14
EAST OF THETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS 3XHIBIT "A" TC THE DECLARATICON OF CONDOMINIUM
RECORDED JULY.22, 1993 AS DOCUMENT 93569616 AND AS AMENDED ON SEPTEMBER
15, 1993 WHICH J#MINDMENT WAS RECORDED ON SEPTEMBER 24, 1993 AS DOCUMENT
93768718 AND AS RAMTMDED ON QCTOBER 18, 1993 AS DOCUMENT 93833485 AND ON
DECEMBER 8, 1993 AY LQCUMENT 03003243 AND AS AMENDED ON MARCH 22, 1994
AS DOCUMENT 94274325, AND AS AMENDED ON APRIL 19, 1994 AS DOCUMENT
94348536, AND AS AMENDEl ON APRIL 19, 1994 AS DOCUMENT 94348536 AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCHPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS FALLING WITHIN THE ABOVE TRACT MASTE
COMMON AREAS THEREOF AS DEFINLD 2ND SET FORTH IN SAID DECLARATIONS AND
SURVEYS AS AMENDED FROM TIME TC [IME),

14-30-406-006-1053
14-30-406-006-1062

DPS 049
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ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rate Caps) 5031004812

THIS ADJUSTABLE RATE RIDER is madle this 10TH day of JULY
1997 | and iv incorporated into and shall bo devmed (o amend and sipplemont the Mortgage, Doed of Trus
ar Securily Deod (the "Security instrument®) of the sume date given by the undersigned (the *Borrower”) to secure
Burrowor's Adjustable Rato Noto (he "Nota®) to
CDK MORTGAGE, INC,

(the"Londor”) of the same date and covoring the property deseribed in thy Security Insiriment and located at:

1765 WPFIT ALTGELD-UNIT N, CHICAGO, ILLINOIS 60611
Property Address

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE »50 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWe 3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA4TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securily Instrument,
Borrowsr and Lender further covaaiat and agres as follows:

A. INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Note pravides for un initinl interest rate of 7.5000  %. The Note provides for changes in
the interest rute and the monthly payments, se.foliows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dutes

The intersst rate | will pay may change on the first day of - AUGUST 1 , 2002 , andon thal
day every 12th month thereatter, Each date on which my inteies? exte could change is called a “Change Date.”

(B) The Index

Beginning with the first Changs Date, my interest rate wili te bascd on an Index. The "Index® is the weekly
average yield on United States Treasury securition adjusted to a consiant maturity of 1 year, as made available by
the Fedural Reserve Board. The most recent Index figure available us of b date 45 days hefore cach Change Date
is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose & new indet which is based upon comparable
information. Ths Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bofore each Change Dats, ths Note Holder will calculate my new interest rate by adding WO ARD

SEVEN EIGHTHS percentage point(s) { 2.8750 %} o the Current

Index. The Note Holder will then round the result of this wddition to the nearest one-vighth of Cnie perceatage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inicrest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER -NORNIE)2 - Singlo Femily - Fannle Mne/Fraddia Mac Uniform instrument
Pege Y ol 2
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., ' CONDOMINIUM RIDER

; THIS CONDOMINIUM RIDER iv mudo this 10TH duy of JULY , 1987 .
7 amd inancorpormied into and shall bo deomed 10 anwand snd sipplomomt the Morigage, Deed of ‘T'mimt or Seeurity
"1 Doed (the "Security Instrument™) of thu sanw dato given by the undersigned (hd "Hotrower™) o sscuro
Hotrower s Note ta

CDK MORTGAGHE, INC,.

C(the “tonder™)
of the same diate and covoring the Proporty Juscribed in tho Sccurily Instrument and located st

1765 WESS ALTGELD-UNIT N, CHICAGO, ILLINOIS 6046114
Praperty Addreass

The Property includes u unit in, together with an undivided intorost in the common slomenis of, a condominium
pruject known us:
TERRA COTTA VILLAGE

Nems of Condaminiim Projest
(the *Candominitnn Project®).  1F the owners assoeintion or other satity which acty for the Condominium Project
(the "Ownses Association™) holds 1itle 1o property for the honolit or use of its membors or sharoholdors, the
Proponty wiso includes Borcower's intorost in the Qwnurn Arsocintion and the unes, proceeds gnd benofits of
Borrowar s irterest,

CONZAOMINIUM COVENANTS. In sddition to the covonsnis  and agrsements nude in the Sccurity
{onteemment, Forrower and Lendor further covenent wid agrisc as follows:

A, Candoan'nium  Obllgations, Bocrowor shall perform all of Berrowor's obligutions undor  the
Condominium Orogeci!s Constituont Docwpents. The "Constituent Documonis” wro the: (i) Declarstion or any
other documoent whict erodes the Condominium Project; () by-lnws; (i) code of rogulutions; and (iv) othor
vquivalent documuents, golcower slmdl promptly pay, whon due, ot dacs and assesmoents imposesd pursuaat to the
Constituont Docwments,

B. Huzard Invurpor 20 80 long as the Ownoers  Assaciation muintains, with s generally accopted insurancs
cArrior, & "muster” or "blunker nolicy on the Condominium Praject which is antisfactory to Lender and which

- provides insurance coverage in tiaeamounts, for the poriods, and aywninst the hazacds Londer requires, including
firo and hazards inciuded within 2o term “oxtonded covernge,” then:
) Lender waiives the plovision in Unitorm Covenunt 2 for the monthily puyment (o lender of the
yoarly promium instalimonts foe huzard insurance on the Proporty; and
(i1}  Borrowoer's ohligation vader Uniform Covanant 5 10 mmintsin huzard insuranco coverage on the
Proparty is deomed salisficd 1o the exveat it the required coverage in provided by the Owners Agsociation
policy.

Borrowoer shall give Leader prompt notivs G any lapse in required hazard insurunes covenge.

In the svent of a distribution of hezerd inourapse procesds in lisu of restoeation or repair following # loss 1o
the Property, whuther to the unit or to common olame 15, By proceeds payable to Borrower are horaby assigned
and shall be paid o Lender for application (0 the surms sactired by the Security Instrument, with any excess paid to
Borcowor,

C. Public Liubility Insurince, Barrower shall talle such actions us muay be reasonable to insure thut the
Ownors Association maintaing @ public linhility insurancs policy aceeptable in form, amount, and sxtent of
coverago to Lendeor.

666£0526
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