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State of Hlinins

| FHA Case No.
131-871394-5

<+ Purclise Maoney

MORTGAGE

LOANY

0060624650
TS MORTGACE{ Security Instrumunt™} s mide en June 19, 1997

. The Marlgagot/s
husband and wife, ‘

John E. Matlhews Sr. and Minnie Hogsett-Matthews,
R : - T
/- {"Borrower”),
‘This Seeunty instoumenl s given o MORTGAGE SERVICEN O ILLINOIN INC, L
hieh ix organized and existing umh.r e s ol STATE QF ILLINGIN , e whose seldress i

[E%

o

24907 L WASHINGTON STR AOMINGTON, 11 61704 (“Lender™), Barrower owes Lender the principss]

S/C%f g 6 25

NURRt

Nyt
PR

!mlmmu,! ("Nute™}, v

---ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED THIRTY SIX AND OO/IDDTHS-
¢J.5. 8 117, 536.00 ) W debt s evideneed Dy Derrmwer’s note dated he s date as s Seeurity
e meaniies for monthlyCeneients, with the Sl debt, 1 not
July 1, 2027 Thas Security Instinnent seeures 1o Lendur:

,!"d L.nhx.r, tue amd payable o
() e repaynsent ol the deht

r\%ﬁ-\l advaneed uader paragraph € o protzel the serusity of thit Seeusity Instrument; and (¢).

&’/V?‘

evideacsd by the Nole, with interest, snd all reacwals, exlensiony and medifications; (b) Use payment of all other sums, with
he.perfermance of Borrower's

Adeaunts and agreements under thix Scavity Insteument-und thie Note, For thix purpose; Borrower does In.n,hy marlynge,

rual 1ad convey to Lender the fflowing deseribed property locted in

Cook  County, lllinuis:

-

N

f’

o2 T E

- Dyv. o F

Ty

4

LOT-394 IN J. W. MC CORMACK'S WESTMORELAND, A SUBDIVISIGH UF THE WEST 1/2

OF FRACTIQNAL SECTION 8, TOWNSHIP 39 NORTH, RAWGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P,I.N.: 15-08-116-003 Yolume 158
503850
which has the nddress of 1509 Spencer - Berkley
[Sireet) l. |Gyl
Hhinois 60163 ("Properly Address™);
[Zip Cunle| : ! )

FEA Nlinois Morlgage - 2791
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Z, .
| ! TOGETHER WITH .x'il l]ll.‘ improvements now ar herealler erected on the property, and all eusements, rights,
| -+ appurlenances, rents, royalties, mineral, oil and gax rights sad prolits, water rights aad stock and 4l lixtures now or heresfter

) : a part of the property. All replacements and additions shall also be cavered by this Securily Instrument. Al of the foregoinyg is
4 referred 10 in this Security Instrument as the "Property. "

i

¥

(3 BORROWLER COVENANTS thut Borrwer is lawlully scised of the estate hurchy conveyed aad s the rigat e morigage,
i3 yruntand convey the Property and thut the Property is unencumbered, except for encumbrances of record, Bucrower warranls
und will delend penerslly the title (o the Property against all elaims sind demands, subject o any encumbrances of recard.

I Payment of Principal, Interest and Late Chitege, Borrower shall pay when due the principal of, and interest on, the
dubl evidenced by the Nete and lite churges due under the Note,

2. Muonthly Pagments of Taxes, {osurance and Other Charges, Berrower ahall include in each monthly payment,
togethur with the princiial and interest as set forth tn the Nete snd any late charges, an installment of any (4) taxes and special
assesmnents Jevied or 1 Oz fevied against the Property, (h) leasehold paymenis o graund rents on the Property, and (¢)
premiums for fnsurance requirad by pargraph ¢,

Cach mueniliy instafiment for Tt (), (), mnd {€) shall cqual ane-twellth of the annul smounts, s reasenably estined
by Lender, plus my amount sulficies 10 maintain an additional balapce of nol more than ong-sixih of the edimated amounts.
The full anoual amount Tor each item shail Sseaccumutated by Lender within o period ending one moenth belore an item would
bectine delinquent, Lender shadl hold the smeunts collected in trust to pay items (1), (b), and (¢} belere they beeome
delinyuent, ;

If at any time the total of the payments held Yy Leader for items {a), (), and (¢}, together with the Future monthly
payments for such items payable to Lender prioe (o the'die dates of such items, exceeds hy mare tan onessixih the extimated
amount of paymients required 1o pay such items when due, 4nd T payments on te Note are current, then Lender shall eilher
refund the excess over ong-sixth ol the estimated payments o¢ credit the exeess over one-sixth of the estimated poyments 1o _
subseyuent paymenls by Borrawer, at the oplion of Barrower. I ¢ tntal of lhe payments made by Borrower for ilem (), (hy, .
[ or (&) is insufficient ta pay the jlem when due, then Borrower sl pay to Lender any amount necessary o mwke up the s
deffeieney on or before the dite the iteim becames due.

As used in this Security Instrument, “Secretary” mexns the Scereliry of Housing and Urbian Development or his or her
designee. I any yeas in which the Leader must pay » marlgage insursace preminnt io e Secretary, each monthly payment
shalt also include cither: (i) an instaliment of the annual mortgage insurance premiuny t4 6i'paid by Leader to the Seerelary, o
(i)  wonthly chirge instead of & mongage insusaee premium iF this Sceurity Instrcinent js held by the Secretary, Each
munthly installment of the mortgige insurance premium shall be in an amount sufficient w acgimulate the full annial moagage
insuraner premium with Lender one month prioe W the dule the 18l annual mortgige insuancy premium s dug o the
Sucretary,. or_ i+ Us Seeurity Instiument is held by the Scerclary, each monthiy charge shaf-be e wnount egupl 1o
one-tweltth of ope-half pereent of the oustanding principal tulance due on the Note.

LG

I Bosrawer tanders 1o Lender the full payment of all sums secured by this Sceurity Instrument, Borrowee's aceount shall be.
credied with the halanee remuining for ail installments for items (1), (B), snd {c) and any mortgage insurance premium
nstatiment thal Lender lis not become ohligated (0 pay to the Seeretary, and Lender shad! promply refund iny excess funds to
Rarrower, Tmmedialely prior o a foreclosure sale of the Praperty or its sequisition by Lender, Borrmwer's account shall be
creddited witly any balanee remining Tor )l installments for items G, (), and (o).

033 LO:

3. Application of Payients. Alf pryments under pamgraphs §and 2 shadl be applivd by Lender as fullows:

First, 1 the mortgage instrance premium {o be pidd by Lender (0 the Secretary or to the monthly charge by the Secrelury
instead of the menthly murlgige insurance premium; :

§ucnhd. 0 any taxes, special wsessments, leasehold payments or ground rents, and fire, Hood and olher huzard insurianee
premiums, as required;

Third, o interest due under the Note;

Fourth, t amartiztion of the principal of the Note;

Fif(h, to late chitrges due under the Note,

Page 2 0f G
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4. Fire, Flood und Other hzard Isurance, Borrower shall insure all improvements on e Pmpt.rl whether now in
existence or subsequently erected, against any hazards, casualtics, and conlingencics, ineluding lire, for which Lesder reyuires
insuranee. This tnsurmnee shall he waintained i the amounts and for the perivds (hat Lender requires, Borrower shall also
insnre all improvemenls on the Property, whether now in exislence or .\uh\m,uc-ulv erected, against loss by {loods o the extent
requined by the Sesretiry. All insurange shall be carcied with compunies approved by Lender, The insurance policies aml any
renewals shall e held by Lender and shull include loss payable clauses in favor of, and in i form aceeptible to, Lender,

In tine event of lass, Borrower shail g ive Lender immediate notice by nwil, Lender niy nake pruul ol loss IF nnt made
promplly by Borrower, Buch insurunce company concemed is herehy authorized and direeted 1o make payment for such loss
directly ta Lender, instead of to Bareower and 1o Lender jointly, All or any part of the instrance proceeds may be applicd by
Lender, at its oplion, either (a) do the reduction ef the indebledness under the Note and this Seeurity Instrument, first to any
delinguent smounts applied in the order in paragraph 3, and then to prepayment of principil, or () to the restoradon ar repair
of the dumaged Propesty. Any application of the proceeds to the principal shall not extend or pestpone the due date of the
monthly payment which are referred o in paragraph 2, or change the amount of such puyments, Any excoss insurnee
frraeels over an ameanl required o pay alt oulstanding indebtedness under tie Note and this Sceurily Instrument shall be paid
to the entily legally enatled therato

n {hc evenl of foreclosurs ol this Securily Instrument or other transfor of tille {0 the Property that extinguishes the
imdebtednesy, all right, e and iswrest of Borrower in and to insurince policies in lorce shall pass to the purchiser,

5. Qerupiney, Preservation, Malaleoeace and Protection of the Property; Borrower’s Laan Application; Leaschuldy,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty duys alter the execution
ol this Seeurity Instoument wnd shall continie W oceupy the Property as Borrower's principal residenes for af feast one year
alter the dute of seeupaney, unless the Seeretarydelermines this cequirement will cause undue hardship Tor Borrawer, or unless
extenuiling circumstiaees exist which are beyond_Posrwer's control, Berrower shall notify Lenders of any estenuating
cireumstances, Borrower shall not commil wiste or dés roy, damage or substantinlly change the Property or allow the Property
ta detertorate, reasonable wear and tenr excepted. Lenuee mayinspéet the Propuerty i the Property is vacant or abandoned or
(s foan is in defanlt, Lender may take reasonable aetion lo prateet and preserve such vacant or abandoned Property. Borrower
hall also e in defanlt i Borrower, during the Toun applicalion process, gave muterially false or insceurate dnformation or
statemients to Lender (ar Giled to provide Lender with any materialanloonation) in connection with the Joun evidenced by Ihe
Nute,.incluthng, but not limited to, representations concerning Borcower’s oceupaney ol the Property as u principal residente.
[ this Security lastrument is on a leasehold, Borrower shull comply witn the meavisions ol the fease. If Borrower acyuires lee
title to the Property, the teuxehold and fee title shall not be merged unfess Lender agrees o the mesger in writing,

( '

. Charges (o Bareower and Profectivn of Lender’s Rights in the Propertys Barrower shall pay all governmental or
municipal chasges, lines and impusitions tal wre nol included in paragraph 2, Bogroveer shall pay these obligations en time
directly (o the entity which is vwed the payment. IF failure o pay would adversely alfeel Lender's interest in the Property,
upon Lender's reyuest Borrower shall promptly furnish to Lendee receipts evidencing these payaen s,

-,

. ——

U Borrower fuils to mike these payments or the payments required by pacigraph 2, or fails to pesfosm any other covenants
and agreemenls contained in this S::Lurlty Instrument, or there is a legal proceeding that may signifenmdy «dveet Lemder's rights
i the Property (such as o proceeding in bankruptey, tor condenmation or to entoree laws or regulations),~then Lender nuy do -
and pay whatever is necessary (0 proteet the vidue of the Property and Leaders rights in the Property, including payiment of

lses, huzard insurance and other items mentibned in pasigraph 2

Any smounts disbursed by Lender under this paragraph shadl become an additional debt of Borrower and b secured by this
Sceurity Instrument. Thess amounts shall bear interest from the dute of dishursement, at the Nule rate, and of the option of
Lender, shall be immediately due and payable.

7. Condemmnalion, The proceeds of wy award or claim for dimages, direct or conseyuential, in connection with any
cendemaation or other taking of uny part of the Property, or lor conveyance in place of condemnation, are herehy assigiied and
shall be paid 1o Lender (o the extent ol the tult amount of the indebtedness thal remainy unpaid under the Note and (his Seeurity
In‘-lmnn.nt Lendler shall apply such pru:.u..tl\ to the reduction of the indebtedness ander the Note und this Sceurily Instrunwnt,
!ns! to any delinguent amownts applicd i the order prnv:rlud in parsgraph 3, and then to prepayment ol principal, Any
application of the praceeds o the principal shali aol extend or postpone the due dale of the manthly paymenls, which are
rdcrrcd foin paragraph 2, or change the amount ol such payments. Any excess proceeds over un amount required o pay all
uuhtamlnm indebtednuss under the Nate and this Seeusity Instrument shall he paid to the entity fegally enlithed therelo.
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8. Fees, Lender muy colleet fees and charges suthorized by the Seeretary.

9. Grounds far Acceleration of Debit,

() [I)u!'fmlt.. lrcnd'.'.r iy, :.-xu}.-pl s limited by regulations issued by e Seerctary in e case of payment defiults,
require inmediate payment in fl alall st secured by this Seeurity lnstrument il
(i} Borrawer defialis ry tailing Lo pay in ol any monthly payisent required by this Seeurity Instrunent prior (o or
on the due dade of the next monthly paynent, or
(it) Barrower defaults by fuiling, for a period of thirty days, to perform any other alligatons contained in his
. Seewrity [nstrument,

(h) Sale Witliout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of (he
Secrelary, requireimmedinte payment in el of al) sums secured by this Securit} Instrument i}
(0 Allor pacof the Praperly, or s benelicial interest in o trust owning alt ur parl ot the Praperty, (s sold or
wtherwise translerrad (other than by devise or duseent) by the Borrower, aid
{it) The Property (s vaf occupied by the purchaser or granlee as hiy or iee principal residence, or the purchaser or
grantee dues so pceupy e Properly bul his or hee eredit bus nol been approved in accordance wittr the -

regutireients of the Seervairy,

() No Waiver. [F circumstances aceir (hat would permit Leader to require immediate payment in {ull, but Leader does
not require such picyarents, Leader doesinot waive ils riphts with respect to subsequent events.

t
(d) Repulations of HUD Sceretary. it many ciesumstuness regalations issuet by the Seerctary will Himit Lender's
rights in the cuse of payment defiults (o requizs lmmediate payment in full and Toreclose i not peid, This Sceurity
Instrument does not authorize uceeleration ar foreclosyre ¥ not permitied by regulations of the Secretary,

(&) Morfgage Not Insured. Borrower agrees Ual shoubd s Seaurity Insteument and the Mote seensed thereby not he
eligible for insurance undur the National Houging Act within B0 fuys from the date hereof, Lender niay, at its option
ind nalwithstanding asything in paragraph 9, require immediate upment in fult of all sums secured by this Security
fnstrument. A wrilien statement of any authorized agenl of the Sceretary dited subsequent to 60 days from the date
hereal, declining to insure this Security Instrument aad the Note seeurdd thersby, shall be deemed conclusive prout af
such ineligibility, Notwithstanding the foregoing, this oplien may not be exéesis:d by Lender when the uoavailability of
insurance is solely due to Lendee’s failure 1o remit a mortgige insurance preniae wihe Secretary.

(0. Rejnstilement. Borrower has o right to be reinstated i Leader hns reguiratd fnmnebiale payment in full because of
Segurity tnstrumens, This rightapplies even aller foreclosure
Borrewer shall tender in o lumpapdalt amaunts required o
are obligations of Qorrower vader 23 Seeurity nstrument,

Barcower's Tailure so pay an amount due under the Note or this
provesdings are instituted, To relnstate the Seeurity [nstewment,
hring Borcower's account eurrent inchuding, (o the extent they
loreclusure costs and reasonable snd customary wlurneys' Jees and expenses properly assuciated (with, the foreclosure
procesiing. Upaa retastatement by Bormwer, (his Seeurily Instrment and the obligations that it sceures shadl romain in elfiet
as i1 Lender i sot reguired fmmediate puyment in {ull, However, Lender 15 not eequined o permit renstatement i (00
Lunider has aceepted reinstatenent after the commencement of (oreelosure praceedings witlin two years mmediately prccutlingf\}
the commencement of s current Toreclosure procecding, () reinsttemunl will prechide forechosure on dilferent grounds m e

futire, of (i) reinstatement will adversely affect the peiorily ol the Hun erented by this Seeurity Instrunent. ,,':3
Poun
11L Borrpwer Not Refeaseds Forberenage By Lender Nota Waiver, Exteasion of the time of payment or modificition "’.E.‘z‘)
amartization al the sums seesred by this Seeurity lostrument graated by Lender 0 any successor i dterest of Borrower shall 755
Ral operate o relense the lability of the origing! Baerower or Barrower's successar in interest, Lender shall not be required 1o
comtence proceedings against any succassor in interest or relise to extend tme far paymenl ar otherwise modify smoriztion
ol the sums secured by Ihis Secusily Instrument by rewson ol any demand made by the originad Burrowsr or Borrower’s
suceessors 10 interest, Any torbenrnce by Lender fa exeecising any right or remedy shall not be o waiver of ar preciude the.

exercise of any right or remedy.
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12. Suceessors and Assigns Bound; Joint and Severnd Liability; Cu-Signers. The covenanls and agreements of this
Sceurily nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
pasagraph 9.b. Borrower’s covenanls and aygreements shall be joind and several, Any Borrower wha co-signs this Security
Instritment bt dous not execute the Mot (3} ix co-signing this Seeurity Instrnment only o mortgage, grat and convey tat
Burrawer's interest in the Property under the terms of this Security Instrument; (b) s not personally elligated v pay the sums
seeured by this Seeurily Instrament; and {c) wgrees that Leader and any plher Borrower may agree o extend, modily, forar
e make any accomimadations wilh regard 1o the terms of (his Sceurily Instrument or the Note without 1t Barrower's consent,

13. Nutices, Any notice (o Borrower provided for in this Secorily Instniment shail be given by delivering it ur by maiting it
by firsl chiss mail unless applicable faw requires use of unather method. The notice shal) be directed to the Praperty Address or
any ather address Burrower desiganies by autice (0 Leader, Any notice (o Lemder shall be given by first class mail to Lender's
address sted Berein or any address Lunder designaes by notice 1o Borrower, Any notice provided {or in this Seeurity
Instrument shall he deeractd to have heen given o Borrower or Leader when given as provided in this paragraph,

1
14, Goyerning /Losy; Severabifity., This Seeurity Instrument shall b governed by fudernl law and the Jaw of the
1un\dltlmn in which (i f‘ aperty is located. in the event thal any provmon or clituge of this Security Instrument or the Note
conllicts with applicabie ks such conflict shall not affeet other pr(wn.nns of this Sceurity Instrument or the Noje which can
be yivin t.’.“l..t.l without the Cealiizting provisioa, “To this end the provisions ol this Seeurity lustrinent and the Note are

dechired to be severable,
18, Borrower’s Copy. Borrower shadi e given one conformed copy of this Securily Instrumet.

[6. Assignment off Reals. Dorrower uneantitionally sssigns and trunsfers o Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lenderwagunts (o collect he rents and revenues and hereby dineets each tenant of the
Property to oy the rents ta Lender or Lendee’s ageris adoweyver, prior o Lendue’s aotice 1o Dorrawer af Borcower's breach off
any eovenant or agrezment i the Seenrity Instrument, Sorpmver shall calleet and receive all runts and revenues of the Property
as lrustee foe the henefit of Lender ind Borrower, This assiznment of rents constitutesan absolote ussignment ind not an

assignment for sdditional szeurily unly,
It Lender gives notice of breach to Barrawer: (i) all rents receivad by Borrowes shull be held by Borrower as truslee for

benefit of Lender only, 1 he applicd to the sums secured by the Securicsdastrument; (b) Lender shall be entitled 1 colfect and
receive sl! af the rents of the Property; and (¢) each tenant of the Pragesty shall pay ofl rents due und unpaid (o Lender or
Lender’s agent on Lender's writlen demamd (o the tepant,

Barrower his not executed ony prior assigament of the cents and hag povend will not perform any wet that would prevent
Lender from exeecising ity rights under this pursgraph 16,

Lender shall not e reguired ia enter upon, tike control of or mainlain the Property helore or affer giving notice of hreach
to Borrower, However, Lender or g judicially appointed receiver moy do so alany e there is o braach., Aay aoplication ol
rents shatl not cure or waive any defalt or invalidile uny other right ar remedy of Lender, This assigunent of rents of the
Property shu_l_l-lur,nll'_rlutu whert the debl secured by the Seeurity instrument is puid in Tull,

NON-UNIFORM COVENANTS. Barrewer und Lender further covenant und agrez as folfows:

17, Foreclosure Procedure. If Lender requires immediale payment in Ml under parageiaph 9, Lender may Torecluse
this Seeurity lustrument by judicial procecding, Lender shudl be entitled to eolicet all expenses inenrred v pursuing thfM
remedies provided In this parageaph 17, including, bul not limited (o, reasomadile allorneys' fees and cosls ol ll(h. 1

.

evidenee. o
o

"
18, Releuse, Upen payment of sl sums sceueed by this Securily Instrument, Lender shall release this Seeurity In alrumwlhb
without churge to Barrower, Borrower shall pay any recordation costs. g

&

19, Waiver of Homestend, Borrower waives all right of homesteud exemption in the Property.
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20, Riders (o this Secuvity instrument. If one or more riders are execuled by Barrower and recarded logether with this
Security Instrument, the covenants off each such rider shall be incorporated inlo and shall wmend and supplement the cavenants
s agrecisents of dhis Seeurily dostruntent as i the ider(s) were « part of this Security Instrument,

[Check applicable box(es)] '

Ly Contominium Rider D Cradusted Puyment Rider L‘ Qther [Specily)

D Planned Unit Duvelopment Rider D Growing Bquily Rider

BY SIGNING BELOY, Borrower nceepts and ugreas lo the terms contuined in this Sezurity Instrument and in any rider(s)
executed by Borrower and recorded wilh it. -7

e e
Witnesses: A ‘é i
- __}‘_5; 2 cgﬁ) (Seal)
. ¢ p John . Maiyéwg Sr. ~Burrower
e ,?'/. T Seal)
Minnie Hof$ett~Matthews Borrower
4

i (Seal)
~Barrower

(Sexl)
-Borrower

STATE OF ILLINOIS, Coak County ss: « )
I, tre Undersagned _, & Notary Public in and fof 1iid county und state do heseby certify
that John t. Matthews Sr. apd Minnie Hoysett-tatthews,avshand and wifer o

[
!

. personafly known (o me to bu the st porson(s) whose name(s)
subscribied (o the tureguiog instrument, appeaced before me this day in pesson, and scknowledged it - L he Y
signed amd delivered the said instrument as __their _ Tree wnd voluntaey set, for the uses and puipores therein sel forth,

ro e . -
Given uader my luind und officil sed, -f’]_)ﬂﬁ' 19th dayof ___  June, 1997

bt Y 3 f ’ =
'-.‘.":ﬂeﬁ _3’;;0 ,i H"Na}'fy Pubhc =7
Yay :n',ba b

My Comnsission Expires:

-

I“‘l
This {nstrument was prepaced hy: Mortgage Services of Illinois, Inc. 2407 E. Washington St.
gloomington, IIlinois b&l/04

PayeGol'd
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£ NEW ESCROW ACCOUNT RIDER TO MORTGAGE/DEED OF
g TRUST

This NEW ESCROW ACCOUNT RIDER is made on this  18th  dayof June
. 1997 and is incorporated into and shall be deemed to amend and
supplement tha Mortgage, Deed of Trust, or Security Deed {the “Security Instrument™) of the
same date given by the undersigned (the “Borrower,” whelher there are one or more persons
undersigned) 1o secure Borrower's Nole to
IPATGAGE SERYICES OF ILLINOIS, INC.

: - (the "Lender")
of the same date and covedirg the property described in the Secunity Instrument ( the “Property™),

which is located at: 1500 Spencer  Berkley, IL 60163

(Property Address)
In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree tha; Uniform Covenant 2 of the Secunity Instrument is

deleted and is replaced by the [ollowing:

2. Monthly payment of Taxes, Iusurance; 243 Other Charges. Borrower shall
include in each monthly payment, together with the prinzina! and interest as se! forth in the Note
and any late charges, a sum for (a) taxes and specia) assessmerts levied or Lo be levied against the
Property, {b) Jeasehold payments or ground reats on the Propgerty.and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay'a mortgage insurance
premium to the Sscretary of Housing and Urban Development ("Secreiany”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either: (i) a sum for the annual mortgage iisurance premium to
be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgags inzurance
premittm {f'this Security Instrument is held by the Secrelary, in a reasgnable amousi 1o be

determined by the Secretary. Except for the monthly charge by the Secretary, these iteips are
called “Escrow Items™ and the sums paid to Lender are called “Escrow Funds,” o
s}
Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate )
amount not lo exceed the maximum amount that may be required for Borrower’s escrow accoum f.:“
under the Real Estate Settlement Procedures Act of 1974, 12 U S.C. 5 2601 gt seq. and Fa
implementing regulations, 24 CFR Part 3500, as they may be amended from time to time 7
(RESPA”), except that the cushion of reserve permitied by RESPA for unanticipated -

disbursements or disbursements before the Borrower's payments are available in the account may
not be based on amounts due for the mortgage insurznce premium.

.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held
by RESPA, Lender shall deal with the excess funds as required by RESPA, 1f the amounts of

funds held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender

may notify the Borrower and require Borrower to make up the shortage or deficiency as
permitted Uy BPESPA,

The Escrow Funds are'pledged as additional security for all sums secured by this Security
Instrument. [f Borrewer tenders to Lender the full payment of all such sums, Borrower's account
shall be credited with theoalance remaining for all installment items (a), (b), and (c) and any
mortgage insurance preniium instaliment that Lender has not become obligated ta pay to the

. ] , .
Secretary, and Lender shall prempily refund any excess funds to the Borrower. Immediately prior

to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining forall installments for items (a), (b), and (c)

BY SIGNING BELOW, Borfow_er accepts and agrees Lo the terms and provisions contained in
this New Escrow Account Rider,

g'J"hnE M&tthews Sr. Borrowcr

Minnie Hog;&,f-watthewsBorrowcr

I

{Seal) (Seal)
orrower Borrower

OGTL UL
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