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NAPERVILLE, ILH}NOIS 60540

MORTGAGE Loan No. 6500018052 /,)“7‘

THIS MORTGAGE ("Security Insirunent”) is given on June 1997 . The mortgagor is
BETH M. PoTELA, UNMARRIED (STKGLI NEVER MARRTED) .ix'

("Borrower™). This Security Instrument is given lo
FAIR HOME NORTGAGE
which is organized and existing under the laws of  THE STAT< OUF ILLINOIS . undd whose
address is 5680 N. ELSTON AVENUE, CRICAGO, ILLINOIS 40646
{"Lender”). Borrower owes Lander the principrl sum of

Sixty Five Thousand and no/100
Dollars (U5 8 65,000.00 ).

This debt is evidenced by Borrower's note dated (he same date as this Security Instrament ("Note®™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on July 7i,72027
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by th Note, with interest, and all I'LnﬂWill‘:
extensions and maodifications of the Note; (I} the payment of all other sums, with interes), advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the pertormance of Borrower's covenuts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ciyey. 2o Lender the following
described property located in COOK County, Winvis:

UNIT 3A TOGETHER WITH ITS UNJIVIDED PERCENTAGE INTEREST IN THE COMMGH

ELEMENTS 1N 6717 WEST IRVING PARK ROAD CONDOMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 97-436218

IN THE NORTHEAST 1/4 OF SECTICN 19, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
ML
G750MY7

PIN 13-19-200-~012
which has the address of 6717 W. IRVING PAPK ROAD, UNIT 3A CHICAGO

{ltinois 60641 iZip Code] ("Property Address");
iLLINQISRifgle Family-FNMA/FHLMC UNIFORM

R . INSTRUMENY Form 3014 9/90 ‘ i
%-GRUU 9602101 Amended 9!91 . . [
VMP MORTGAGE FORMS - (2001621-7201 ' l )

Piga i ot 8
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this Security [nstrument, Lender may give Borrower u notiee identifying the lien. Borrower shull satisty the lien or take cne or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Tnsurance. Borrower shail keep the improvements now existing or hereatter crected on the
Property insurcd sgainst loss by fire, hazards included within the term "extended covernge” and any other hazards, including
floods or Rooding, for which Lender requires insursnce. This insurance shuld be maintmned in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. If Borrower [ails to muintain coverage described above, Lender may, at Lender’s

aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewafs shall be scceptable to Lender and shull mclude o standard morigage cluuse. Lender

shall have the right to hold the policies and renewals, I Lendor requires, Borrower shall promptly give (o Lender all receipts of

puid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applicd to restoration or repuir of the
Property damages; if the restoration or repair is evonemically fensible and Lender's security is not lessened, 1F the restoration or
repait is not econtavically feasible or Lender's security would be Jessened, he insurance proceeds shall be applied to the sums
secured by this Sewrity Instrument, whether or not then due, with any excess paid to Borrower, §f Borrower abundons the
Property, or does notapiwsr within 30 days & notice from Lender that the insurance carrivr has offered 1o setile o cluim, then
Lender may collect the fugarance proceeds. Lenader may use the proceeds (o repair or restore the Propenty or 1o pay suis
secured by this Security Instrusient, whether or not then due., The 30-day period will begin when the nolice is given.

Unless Lender and Borrowe, otherwise agree in wriling, any spplication of procecds 1o principal shail not extend or

postpone the due date of the monthly payments referred 1o i paragraphs | and 2 or change the umount of the paymeits, I

under paragraph 21 the Properly is aciricest by Lender, Borsower’s right to any insurance policies and proceeds resulting from
damage (o the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prios to the acquisifion.

6. Occupancy, Preservation, Maintenanct ied Protection of the Property; Borvower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property 25 Borrower's principul residence within sixty days after the exectition of
this Security Instrument and shall continue to occupy the Proverty as Borrower's principa) residence for at feast one year ufter
the date of occupancy, unfess Lender otherwise agrees in Wwriting, which consent shatl not be unreasonubly withheld, or tiless
extenuating vircumstances exist which sre beyond Borrower's pontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commi waste on the Property. Borrower shall be in defouit if any lorferture
action or procesding, whether civil or eriminal, is begun that in Lender’s good faith judgment could resuft in forfeiture of the
Property or otherwise materially impair the Her created hy this Security/instrument or Lender’s securily interest. Borrower inay
gure such a default andd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with # raling
that, in Lender's good faith determination, precludes forfeiture of the Borwers interest in the Property or other material
impwirment of the lien created by this Security Instrument or Lender's securityantorest. Borrower shull also be in defaubl if
Rorrower, during the loan application process, gave matenally false or inaccurate intordution or stalements (o Lender (or failed
to provide Lender with any materiz! information) in connection with the loun evidenced iy the Note, including, but not limited
to, representafions concerning Borrower's occupuncy of the Property us a principal residence. i this Security Instrument s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee, title to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borrower fuils to perform the covenants ane sgreements contamned in

this Security nstrumient, or there is a Jegal proceeding that may significantly affect Lender’s rights {in ine Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulutions), ther cender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights tn the Propesty. Leader's actions may
include paying any sums secured by a lien which has priorily over this Security [nstrument, appearing in court, paying
rensonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this puragraph
7, Lender does not have ta do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionsd debt of Botrower seeured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reyuesting
payment.

8. Mortgage Insurance. IF Lender required mortgage insurance as a condition of making the loen secured by this Security
lnstrument, Borrower shall pay the premiums required (o muintuin the mortgage insurance in effect. If, for uny reasan, the
mortgage insurance coverage required by Lender lapses or ceises to be in effect, Botrower shall pay the preminms required (o

Form 3014 9/90
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Lender's address stated herein or any other address Lender designates by nutice to Borrower. Any notice provided for in this
Security Instruntent shall be deemed to have been given to Borrower or Lender when given ns provided in this paragriph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluse of this Security Instrumen! or the Nole
contlicts with applicable law, such conflict shall not affect vther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

{0 be severable,
16. Borrower's Copy. Borrower shal! be given one conformed capy of the Note and of this Securily Instrament.

17. Transfer of the Property or u Beneficial Interest in Borrower, 1f all or any purt of the Property or any interest in 1t
is sold or transterred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} withoul
Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federsl law us of the date
of this Security Instrument,

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
less than 30 days tioin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securit; fnstrument. TEBurrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke mny reiiedios
permitted by this Securiiy {m:trument without Further notice or demund on Borrowes.

18, Borrawer’s Righ » Reinstate. I Borrewer meets cerain conditions, Borrower shall have the nght 1o have
enforcement of this Security Tratrement discontinued 8t any time prior o the earlier oft () 5 duys (or such other period as
applicable law may specify for einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of 4 judgment enforcing this Security [nstrument. Those conditions are that Bosrower: () pays
Lender all sums which then woutd be due ander this Security Instrument and (he Note as i no acceleration had oceurred; (b)
cures any default of any other covenants or sgresments: (¢) pays all expenses incurred i enforcing this Securily Instrument,
including, but not limited 10, reasonable uttorneys® feess and (d) tukes such setion as Lender may reasonably require to nssiire
that the lien of this Security Instrument, Lender'cights in the Peaperty and Borrowers obligation (o piy the sums secured by
this Security Instrument shall continue unchanged Epon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective as it poacceleration had oceurred. However. this right o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Lonn Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nitice loBoaower, A sale may result in & change in the entity (khowa
as the “Loan Servicer”) that collects monthly payments due under the' Nateand this Security Instrument, There also muy be ane
or more changes of the Loun Servicer unselated to a sale of the Note. 11 thy'e is a change of the Loan Servicer, Borrawer will he
given written notice of the change in accordance with paragraph 14 above und azplicable law. The notice will state the name and
address of the new Lorn Servicer and the address 1o which payments should be nude, The notice will atso contain any ofher
information required by applicable luw.

20. Hauzardous Substances. Borrower shall not cause or permit the presence, uses disposal, slorage, or release of sy
Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seitences shall norapply 10 the piesence, use, or
storage on the Property of small quantities of Huazardous Substances that are gencradly recognized (@ be appropriate Lo normal
residential uses und to maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, Jswsiibor other action by uny , a
governmental or regulatory agency of private purty involving the Property and any Huzsrdous Substance or Epsironmental Law |
of which Bortower hag actunl knowledge. [F Borrower learns, o is notified by any governmental or regulmory suthority, that - 1
any removal or other remedintion of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take /=
all necessary remedial actions in accordance with Envisonmental Liw, 2

As used in this pacagraph 20, "Hazardous Substances” are those substunces defined as toxic or hazrdois substances by hip)
Environmental Law and the following substances: gasoling, kerosene, other tammable or toxic petroleum products, tosie e
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, wnd radionctive muderinls, As wsed in >4
this parageaph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property i Jocated that

relate to health, safety or environmental protection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration Following Borrower’s breach

of any covenant or agreement in this Seeurity Instrument (but not prior to aceeleration under pueafiggdgh 17 undess

@’ -BRIIL] weo2r.01 Faya b ol & Form 3014 /90
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ADJUSTABLE RATE RIDER toan vo. 6500018052

(1 Yenr Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of June ,
1997 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note {the "Note"} o
FAIR HOME MORTGAGE

{the"Lender”) of the same date and covering the property describied tn the Security Instrament snd located ai:

717 W. IRVING PARK ROAD, UNIT 3A, CHICARGO, ILLINCIS 60641
[Propenty Adiress]
THE /NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW' 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM fATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In uddition 10 the covenunts and agreements made n the Security Instrument,
Borrower and Lender further covenmnt and agree as follows:

A. INTEREST RATE AND MONTUHLY PAYMENT CHANGES
The Note provides for an initial interest raieaon 7,378
the interest rate and the monthly payments, as Fatlows:

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate F will pry may change on the first day o . July , 2002, and on that
day every 12th month thereafter. Each date on which my intcres rate could chunge is called a “Change Dale.”

(B) The Index

Beginning with the first Change Date, my interest rate will be batwal on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant paturity of 1 yeur, as made availuble by
the Federal Reserve Board. The moast recent Index figure available us of«b¢ date 45 duys before each Chasige Dale
15 called the "Current Index.”

IT the Index is no Jenger aviilnble, the
information. The Nole Holder will give me notice of this choice,

(C) Cateatution of Changes
Before each Chunge Date, the Note Holder will calculate my new inturest rate by ndding Two and three

quarters percentage point{s) { 2,750 %) 10 the Currenl
Index. The Note Holder will then round the reswlt of this addition 1o the nearest one-gighth of ¢ne percentage point
(0.125%). Subject to the limits stated in Section 4(1D) below, this rounded Bmount will be my new inicrest rte unil

the next Change Date,
47 506Y7

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannie Mas/Freddis Mac Uniform Inotrument

Page 1 ol 2 Form ii,
@-8228 {8108).0% VMP IORTGAGE FORMS - 8001621728} mu.
n

T IIIIIHIII I 1l|l

Nate Holder will ehoose n new indes which is hased upon comparable
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Loan # 5500018052

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th day of June . 1997 \
and is incorporated into and shall be deened to amend and supplement the Morignge, Deed of Trust or Security

Devtt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”™) 1o secure

Borrower’s Note to

FAIR HOME MORTGAGE
(the "Lender™)

of the same dite and covering the Property described in the Security Instrument and located at:

6727 W. IRVING PARK ROAD, UNIT 3A, CHICAGO, ILLINOIS 60641
[Propeity Adidross)
The Property includes.a unit in, together with an undivided inlerest in the common clements of, 4 condominium

praject known gs:
€747 W. IRVING PARK ROAD CONDOMINIUMS
{Natoe of Condominium Project|

(the "Condominium Project™). Tt<ne owners association or ather entity which acts for the Condominium Project
(the "Owners Association”) holds tilke tr property for the benefit or use of its members or shureholders, the
Property also includes Borrower's itcorssi in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. fu_sdition to the covenants and agreemenls made in the Security
Instrument, Borrower and Lender further covenant arcagree as follows:

A. Condominium Obligations. Borrowe_shall perform &l of Borrower’s obligations under the
Condominium Project's Constituent Documents. The"Constituent Documents™ wre the: (i) Declaration or wny
other document which creates the Condominium Project: ). by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly puy, when due; £ dues nnd ussessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association miviiaing, with & genernlly nccepted insurance
carrier, 8 "master” or "bianket™ poliey un the Condominium Project whichi is sulisfactory to Lender and which
nrovides insurance coverage in the amounts, for the periods, and against fae huzards Lender requires, inclhinding
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the mxnthiy payment 10 Lender of the
yearly premium instadlments for hazmd insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintiin hazard aswnnce coverage on the
Property is deemed satisfied 1o the extent that the required coverige is provided by the Owners Associulion
policy,
Borrower shalt give Lender prompt notice of any lapse in required hazard msurance coverage.

In the event of & distribution of hazard insurance proceeds in fivu of restoration or repair folloveny o loss ©
the Property, whether 1o the unil or to common elements, &ny priceeds paysble to Borrower are hereby assigned
and shalf be paid 1o Lender for application to the sums secured by the Securily Instrunient, with any excess puid i
Borrower,

C. Public Liahility Insurance, Borsower shall take such actions us nuy be reasonuble 10 insure that Lhe
Owners Association maintains a public lability insurance policy acceptuhle in form, amount, und extent of

coverige to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Earnie Maa/Freddie Mac UNIFORM INSTRUMENT

Poge 1 of 2
@ -8 19108102 VIMP MORTGAGE FORMS - 1B00IB2Y-742)
(4]

300526
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RIDER

This Rider is made this 26TH day of  June . 1997 , and is incorporated into

and shell be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to Secure Debt (the "Security
Insirament”) of the same dnate given by the undersigned (the "Borrower") to sccure Borrower's Note to REGENCY

SAVINGS BANK, A Federal Savings Bank (the "Lender”) of the same date (the "Note"™) and covering the Properiy
described in the Szeurity Instrument and located at

€7/ W, IRVING PARK RD. #3-A, CHICAGO, ILLINOIS 60641

Proporty Address

(1) Borrower and Lender agree/cthil nonwithstanding anything contained in covennnt 22 of the Mortgage, Lender is hereby
authorized to charge a reasotiwole fue for the preparation and delivery of a release deed.

: (2) Borrower and Lender agree that if the Fodernl National Morigage Association or the Federal Home Loan Mortgage
Corporation buy sll or some of Lender's Lights under the Mortgage, this Rider wiil no longer have any force or effect.

A W T

{ ' (RORROWER)
F.eTH M. PATELA

IN WITNESS WHEREOF, BORROWER, has execter, thiis RIDER.

{BORROWER)

sty

ITEM 30796L0 (9211)
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THE MORTGACGOR ALSO HEREBY CRANTS TO THE MORTGAGEE, ITS
SUCCESSORS.KND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TC THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR TH% BENEFIT OF SAID UNIT SET FORTH IN THE

DECLARATION OF UONDOMINIUM.

THIS MORTGAGE IS SCBJTCT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AC’ THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AN“ STIPULATED AT LENGTH HEREIN

q4750 G097




