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MORTGAGE

THIS MORTCASGE ("Security Instrument®) is given on 06726/97 .
The mortgagor ie’ tLANE SCOTT

A SINGLE PERSON
("Borrower*). This Security instrument is given to CREVE COELR MORYGAGE ASSOCIATES, INC.

It siccegsors and/or assigns, a corporation, whose addross is

795 OFFICE PARKWAY, SUITE 200 CREVE COEUR, MO B34 {"Lender").
Barrowser owes Lender the privielnal sum of

ONE HUNDRED ELGHT THOUSAND s0/0 00 =smmrmr e m e e v m e m i — S m s e doilare (U.S. $ 108,000.00),

This debt is evidenced by Borrewer's Note dated the same dnte ng this Security Instrumoent ("Note"), which providas for
monthly payments, with tha fuli J=0t if not paid earlier, due and payable on 07/01/12 |, This Security Inatrument
secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all ¢'ther sums, with intarest, advanced undor paragraph 8 to protect the security of this
Security Instrument; and (c) the performiariue of Borrower's sovenants and agreements under this Security Instrumant and
the Note. For this[?urpose. Borrower dous heraby mortgage, grant and convey to Lender the following described property
located in COOK County, linois:

LOT 290 IN THIAD ADDITION TO PACESETTER VMOLLCREST HARRY M. QUINN MEMORIAL SUBDIVISION DF THE NORTHWEST 1/4

IN SECTION 36, TOWNSHIPH 36 NORTH, RANGE 13, EAST OF THE THIRD PHINWL MERINIAN, IN CODK COUNTY, ILLINDIS.

//(;Zﬁj £ SO0

has (FQ waddross of 170075 S. DAKWOOD DRIVE
HisZEL CREST, 1L 60429 ("Property Addroess");

TOGETHER WITH all the improvements now or hareafier erected on the proparty, and all essemsnts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and_orafits, water rights and stock and all fixtures now or
hersafter a part of the property. Alf roplacemaents and additions sneil 2iso be covered by this Security Instrumaent. All of the
forogoin%ls reforrad to in this Seoourity Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is tnwfullg seised ol the_ estnte heoreby conveyed and hos the right to
mortgage. grant and coenvey the Property and that the Property io tmencumbered, excent for current taxes. Borrowor {28
warrants and will defond generally the title to the Property against all claimesandd demands, ~}

. 1. Payment of Principal and Interest; Late Chergoes. Borrower shali-premptly pay whon duo the principal of and £
interest on the dabt evidaenced by the Note and any jate charges due undor the Mow. . {ooe)

2. Applieation of Payments. Unloss applicable law provides otherwise. uil noyments received by Londer under .Ga
paragraph 1 shall be appliod: first, to late charges due under the Note; secend, to jrterust due; and laat, 1o principal due. =3

3. Chnr?es: Liens, Borrowor shall pay all tnxes, ussessments, charges, fines and impositions ottributable to the 3
Pro‘aerty which may attain priority over this Security Instrumant, and laagehold paymonts-ar ground rents, it any. Borrower .
sholl pay on time directly to the peraon owed payment. Borrower shall promptly furnish o Lender receipts evidenclng the &
payments.

Barrowor shall ﬁromp!iy discharge any lian which has priarity over this Seaurity Inrtruraent unless Borrower: {a)
agrees in writing ta the paymeont of the obligatien secured by the llen In a mannar accaptible to-Lender; (b} conteots in
good faith the lian by, or defends against enforcament of the lien in, legal procoedings winc' 1o the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Proparty: or (¢) wesures from the holder of
the lien an agraemaeit satisfactary to Lender subordinating the lian 1o this Security tnstrument, if Leuder detarmines thot
any part of the Property Is subject to a lien whigh moy attain priority over this Security (nstrument. Lender may give
Borrawer a notice identifying the lien, Borrower shall satisty tho lien or take one or more aof the acidcn set forth abovo
within 10 days of the giving of rotice.

INTERCOUNTY &(¥8079¢ oam M

(L3002281 nee S TERe

7oAV &T

{Cut atang dotiad lino bolora liling} — pd




5 " R - B Lo
1 : .

UNOFFICIAL COPY

.

ul*'s.:; {' g

|
] .
: .
v +
' -
4
i
NN :
~ ;
&
.
.
B
i
N .
. .
! "
[
[
i
[y
N .
: ;
.
|
‘
k} v
i
b
) .




I

™o,

P
R N .

i 4, Hazard Insuranco. MN& EJ:@\LA&&W\@R%M arected on tho Property
insurod against logs by fire, ha2wrds in ILI gd Wwithih th J ‘ ta co ue A any cthor hazarde for which Lender

reculras Insurance. This insurance shall be maintnined in the amounts and for the poriods that Lender requires. The
insurnnoe carrier providing the insurance shall be ohegen by Borrower aubject to Lender's approval which shall hot be
unreasonably withhald,

Al Insuronce policies and renewals shall be acceptable to Lender and shall include a standard mortyage clause.
Lendsr shall have the right to hold the policlan and renowals, f Lendar requires, Borrower shall promptly give to Lender all
roceipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the insurance
carrior and Lender. Lender may muake proof of loss if not made pramptiy by Borrower.

Unless Lender and Borrowaer otherwise agree In writing, insurance proceeds shall be applied to reatoration or repalr
of the Proparty damaged, if the restoration or repair is economically foasible and Lender's sucurity ia not lessened. If the
resioration or repair is not economicolly feasible or Lender's security would ba lessenad. the incurnnoo proceads shall be
appliad to the sums secured by thie Security [nstrument, whether or not thon due, with any sxcaess paid to Borrowar. if
Borrower nbandons the Propoerty, or doca not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender may collegt the insurance proceeds. Lunder may use the proceeds to repair or
rastore the Property or to pay sums secured by this Seeurity Instrument, whether or not thon due, The 3Q-day period wil
begin whan the notice i3 given, . . i .

Unless Lendar and Borrowar ctherwiae agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragroph 1 or change the amount of the payments. Hf
under paragraph 20 the Property is nequired by Lender, Borrower's right to any insurance policlos nnd proceedas resulting
from damage to the Proporty prior to the aoguisition shali pass to Lender to the extent of the sums sucured by this
Security Instrumoent immediately prior to the acquisition.

5. Presarvation and Maintanance of Property; Leasehslds. Borrower shall not destroy. damage, or substantiall
change the Property, ailow tho Property to doteriorate or commit waste. If thia Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the laase, and if Borrowor acquires feo title to the Property, the loasehoid and
fee title shall not merge unleas Lender agrees ta the mergsr in writing,

6. Protection ~¢ Lendsr’'s Rights in thu‘Pro?artY. if Borrower {olis to parform the covenants and agreements
contained in this Sisulity [nstrument, or there in a legal proceeding that moy significantly affect Lender's rights in the
Property (such as a pioseeding in bankruptey. probnte, or condemnation or to enforce lows or regulationa), then Lender
may do and pay for whatevar is necessary tocrrotecg. the value of the Property and Lender’s rights (n tho Property. Lender's
actions may include pay np any sums secured by & lien which has priority over this Security Instrumant, appearing in court,
poaving reasonable attoricye’feos and antering on the Proparty to make repairs. Although Lender may take nction under
this paragraph, Lender dos's not have to do so. -

An\( amounts disbursed ay Lendar undser this paragraph shali become additional debt of Borfower secured by this
Security Instriumant. Unless Barrovwer and Lender ngrau to other terms of paymant, these amounts shall bear interest from
the date of disburserment at ths NGte rate and shall be payable, with interest, upon notice from lender to Borrower
requesting paymasnt. . . .

‘ 7. Ingpaction. Lender or its ac.eit may maka reasonable entries upon and inspectichs of the Propeorty, Lender ahall
give Borrower natice at the Yime ot or prinr to an inspection speacifying reascnable cause for the inapection,

B. Condemnation. The proceeds 0! ony.award or claim for damages, direct or consequential, in connection with any
condamnation or other taking of any pat'of the Property, ar for conveyance in lisu of condemnation, are hereby sssigned
and shall be paid to Lender. .

In the svent of a total taking of the Property, the prooeeds shall be applied to the suma gtecured by this_Saourity
Instrument, whether or not thaen due, with aty excess paid to Borrower. In the event of a partial taking of the Froperty,
unless Borrowar and Lender otherwise egree in viring. the sums secured by this Security Instrumant shall be reducaed by
the amount of the prooeeds multiplied by the fullowing fraction: (o} the tota! amount o the sums secured immaediately
before the taking, divided by (b} the fair marke? valve cf the Property immediately before the taking. Any balance shall be
paid to the Borrowar.

If the Praperty is abandaoned by Borrowor. or if. ifler notice by Lendar to Borrower that the condemnar offers to
muke an award or settle a claim for damages, Borrower failrwc respond to Lender within 30 days after the date the notice
is given. Lendoer is authorized to collast and apply the proc(eds. atits optian, either to restoration =r repair of the Property
or-to the sums secured by this Security Instrument, wheathei.ar pat then due.

Unless Lender and Barrower atherwise agree in writing, an'’ application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Lacrgroph 1 or change the amount of auch payments.

9. Borrower Not Relaasad; Forbearance By Lender Not'e Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Inatrument granted by Lender to any successor in
interest of Borrower shall not operate to relense the liability of the oriylrial Borrower or Borrower's nuccessors in intereat.
Lender ahatl not be required to commance proceedings ageingt any ‘auscessor in interast or refuse to extend time for
payment or otherwise modify eamortization of the sums securad by thit-security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbsarnnce by Lender in exercising any right or
remedy shall not be a waliver of or precludoe the vxarcise of any right or remely. .

10, Succassors and Assigne Bound; Joint and Saveral Liability; Co-sié,‘r'au._Tl\e covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lendar’a: @ Borrower, subject to the provigions of
saragraph 16, Borrower's covenants nnd agreoments shall be joint and several. \Any 3orrower who co-signs this Security
nstrument but does not execute the Note: (o) o co-signing this Security Instrumen? oxiy to mortgage, grant and convoy
that Borrower's interast in the Property under the terms of this Security Instrument; ('3 ot personally obligated to po
the sums securad by this Security Instrument: and (o} agrees that Lender and any ctt er Borrower may agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Security instrument or the Mote without
that Borrower's consent, . . .

11. Loan Charges. It the ioan secured by this Sacurity instrument la subject to a lav” wtiich sets maximum loan
charges, and that law is finally interproted so that the interest or other loan charges coliactrd. or to be collected in
connuction with the loan oxceed the permitted limits: thon: {a) any such loan charge shall be reduced by the amount
neceqsul:r to reduce the charge to the permitted limit; and (b} any sums nlrend\‘ collected from Eor/o'var which exceeded
permitted limita will be refunded to Borrower. Lender may choose to malke this refund by reducirp-ihe Enncipnl owed
under the Note or by making a direct payment te Borrower. If & refund roduces principal, tha roduction will be treated as a
partial prepaymant.

{Cut nlong dotted lina bofora filing}
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12, Logislution Aﬂnow NEFJ\@J\A;L%NH@} iIQe Ifws hna the eltoct of rendering
any provision of the Nate thin Sealfity Tnetfumaont thentsre acaordingl to |ts terins, Londer, at lts option, may

requira immediate payment in full of all sumo secured by this Seaurity Instrument and may Invoke any remedies permitied
by puragf:u?g 20. It Landar ozercisus this option, Lander shall take the stopt spooiflod in the sevond paragraph of
paragra .

. 1g. Notleos. Any notice to Barrower provided for in this Security Instrumant shall be given b\( delivering It or by
mailing It by first class mail unleas applioable law requiras use of another method, The notice shall be directed to the
Property Addrass or any othar address Borrower designates by notice to Lendar, Any hotica to Lender shall be given by
first oloss mall to Lendor's address stoted horein or any othor nddrosa Lender designotes by notice to Barrower, Any notlos
provided for in this Seourity Instrument shall be deemad to have been glven to Borrower or Lender when given as
provided In this parngraph.

) 4, Qoverning Law; Savernbliiity. This Security Instrument shall be governed by federal law and the law of the
utisdiation in which the Property is located. In the event that any previslon or cluuse of this Seourity Instrument or the

ate gonflictz with applicable law, such canfliot shall nat affaat other provigions of this Sacurity Inatrument or the Note
which aan be givon effact without the conflicting provision. Te this end the provisions of this Seaurity Instrument and the
Noto are doclared to bo soverable,

16, Borrowar's Cnp,g. Borrower shall be given one conformed copy of the Note and of this Sesurity Instrument,

. 16. Tronsfor of the Propuorty or n Bonoficinl Inturest in Borrower. If all or any part of the Property or any Interest in
it is sold or transforred {ar if a beneficial intarest in Borrower is sold or transferrad nnd Borrowar is not a natural peraon)
without Lendar's prior written consent, Letider may, at its option, require immediate paymant in full of ail sums secured by
this Seaurity Instrument. Howovor, this option shall not be exercigerl by Londer if exercise is prohibited by fedoral law as of
the dato of this Security instrument,

If Londer exorcises this option, Lendar shall glve Barrowasr notice of accelaration. The natlce shall provide a period of
not less than 30 days from the datoe the notico is dolivernd or mailed within which Borrower muet pay all sume secured by
thin Ssourity Instrurment. |f Borrower falls to pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Seourity Instrumant without further notice or demand on Borrowaer,

17. Borrowr¢'s Right to Heinstoto, |f Borre'wer meets cortain conditions, Borrower ghall have the right to have
enforeement of 'ux Socurity Inatrument discontinuod at any tima prior to the earlier of: (a) 6 days {or such other petiod s
applicable law may sragify for reinstatemant) betore aale of thu Property pursuant to any powaer of sale containod in this
Security Instrument;’or.(h) entry of a judgment enforaing this Geourity Instrument. Those conditions aro that Borrower: {a)

ays Lender all sums whish then would be due under this Security Inatrument and the Note had no accelaeration ocourred:
?b) cures any dofault ¢i any other govenants or agreements: {c} pays all exﬁonaes incurred In enforcing this Security
Instrument, including, bat ot limited 1o, roasonable attorneys’ foes; and (d) takes such action as Lendor may reasohably
require to assure that the litr o1 this Seourity Agreement, Lender's rights In the property and Borrower's obligation to pay
the sums sacured by this Sesuditv. Instrumaent shall eontinue unchanged. Upon reinstatement by Borrawaer, this Security
Inatrurnenit and the obligntion serared heoreby shall remain fully effective as if no ageeleration had oocurred. Howevar, this
right to reinstate shall not apply (n ‘ne caso of acaeleration under paragraphs 12 or 186,

8, Sule of Note; Change 7 Looan Sarvicer. The Note or a partial interest in the Note (toijether with this Security
Instrument) may be saold one or more liraes without prior notice to Borrower. A sale may result In a change in the entity
{known as the "Loan Sarvicer"} that collues menthly payments due undar the Note and this Security Instrument, There
aisc may be one or more changes of tne Loan Servicar unrelated to a sale of the Note. If thare is a change of the Loan
Servicer, Borrower will be given written notics of the change in accordance with paragraph 13 above and applicable law,
The notice will state the name and address «{ the new Loan Servicer and the nddress to which payments should he made.
The notice will also contain any ether informutior-required by applicable law.

19. Hazordous Substances, Borrower shall hot gcnuse or permit the presence, use, disposal, storage, or relense of
any Hazardous Subatances on or in the Proparty. Grirowar shail not do, ner allow anyone salse to do, anything atfecting the
Property that ig in violation of any Environmental Lav', The precading two sentonces shall not apply to the presence, use,
o; storage on the Praperty of amail quantities of Haze tlcus Substances that are ganarally recopnizad to be appropriate to
noermal residential uses and to rnaintenance of the Property. L . , .

Borrower shall promptly give Londer written notice of unv investigaticn, olaim, demand, lawsuit or other action by
any governmental or ragulatory agsncy or private paity involving the Property and unY Haxardous Substance or
Environmental Law of which Borrower has actual knowleaysi it Borrowaer learng, or is notified by any gevernmsantal or
regulatory authority that any removal or other remediaticn of any Hazardous Substance affecting the Property is

nacessary, Borrower shail prompt'!z‘take all hecossary remedial astions in accordance with the Environmenta! Law,

As used in this paragraph, “Hazardous Substances” are thora cubstances defined as toxic or hazardous substances
by Envirenmentnl Law and the following substances; gascline, kororara, other flammable or toxic petroloum products,
toxic pasticides or herbicides, volatile soivents, materials contalning ‘aro¢stos or tormaldehyde. and radicactive materials,
As usad in this paragraph, "Environmentai Law” means federai laws a/id-laws of the jurisdiction where tha Property is
located that relate to henlth, salety or envirenmental protection, . . )

20. Accelaeration; Remadies, Londer shall give notice to Borrower pric’r to acceleration following Borrower's breach
of any covenant or agreemant in this Socurity lnstrumant_ibut not prior to acelareiion under paragraphs 12 and 18 unleas
applicable low provides o:harwwez. The notice shall specity: (n) the default; (by ke nction roquirad to cure the default; () a
date, not leas than 30 days from the date the notice is given to Borrower. by wnicih he default must be cured: and (d) that
failure to cure the default on or before the date specified in the notice may resuitir’ccselsration of the sums gecured by
this Security Instrument, foreclosure by judicial procesding and sole of the Properwv. The notice shall further inform
Borrower of the right to reinstnte after acceleration and the right to nssert in tha foreclasure proceeding the non-existence
of n default or any other defonse of Borrower to acceleraticn and foreclosure. If the defai: is not cured on or before the
date gpecified in the notice, Lender ot its option may require immediate payment in full o\ a'l sums secured by this Socurity
instrument without further demand and may foreclose this Security Instrument by judicial ricseeding. Lender shall be
entitled to collect all expenses incurred in pursuing the ramedies provided in this paragraph. incliiding, but not limited to,
reasonable attornoys’ fees and coats of title evidence, )

21. Landeor in Possession, Upaon aceoeleratien under paragraph 20 or abandonment of the Preperty and at any time
prior 1o the expiration of any poriod of redemption following judicial sale, Lendar {in_person, by ~gent nr by judiclally
appointed receivar) shall be entitled to antsr upon, take posseasion of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lendor or the roceiver shall be applied firet *c payment of the
costs of management of the Property and collectian of rents, including, but not limited to, receiver's ‘exy, premiumae on
receiver's bonds and rensonable attorneys’ feas, and then to the sums secured by this Security Instrumani.

1L200228% pJeosac
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22, Rolaaso, Upon Lél @olun E:‘r@»l AJﬁq,uriGu@ePLYer sholl rolease tnis Security
1o Borrowor, Bo

' Instrumant without charge rrowert shall pay ahy recordation ¢
; s Walvor ot Homestond, Borrowaer walves all right of tiomestead exemplion in the Property.

BY SIGNING BELOW, Borrower nsaapts and agrees to the tarme and govenante contalned In this Security Agreement,

re Sl

X
EUATRE SCOTT

7
STATE OF ILLINOIS, 0‘00“&.. County so:

L kli&_& L;(.'U_,LQ,C"] A P —+ @ Notary Publle In and for sold county ond wtate, do

hereby cortify that Q,Q,d.ug. '\'.E—_‘.{jq__._ci._ﬂ}u_% A-—P-QL‘-QS-Jﬁ-’—-"—
subseribed to the

porsonally known to me to be the same person _ whoss name

foregeing inutrurient, appenred belore me this day in porson, and scknawledged that % he sighed and delivered

. [
the said instrument s Zwis froe voluntary act, for the uses and purposes therein et forth,

~~
Given under vy hona ziha official seal, this Q)n-_f(-t‘ 'hdny of \1 - . /94'7

My commisvion expires: Y ____,____( &M&LM@M&
Motary Public é j

This document was prepared by: CREVE CEEHY HORTGAGE ASSOCTATES, [NC.
795 QFFICE PARKWAY, SUITE 200
CREVE COEUF, M B34

ol
(La306zz844 n.:ul‘:::t'l'[
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