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THIS MORTGAGE ("Sceurity Instrunient™) is given on MAY 29, 1897

N . The morigagor is
MARK A. LOCASCIO, A MARRIED PERCON | MARRIED TO fINA LOCASCIO '/

Y7010

("Borrower"), This Sceurity [nstrument is given lo  NORWESZ MORTGAGE, INC.

L]
which is organized and existing under the Jaws of THE STATE 0 CRYLIFORNIA , andd whose
address is P.O. BOX 5137, DES MOINES, Ia 503065137

("1 eder™). Borrower owes Lender the principal sum of

=
=
-
2

TWO HUNDRED FIFTY THREE THOUSAND AND 0Q/100

' Deflars (U.S. $**#*253,000. 00 }.
This slebt 1s evidenced by Borrower's note dated (he same date as this Securityapstrument ("Note"), which provides for
monthly payments, with the full debt, il not paid earfier, duc and payable on JUNE 0L, 2027

‘This Securisy Instrument secyres 1o Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and all ruu.wals
extensions and modifications of tie Note; /) the payment of aff otbier sums, with interest, advasced under paragraph 7 10
prolect the sccurity of this Security Instrument; and (¢} the performance of Borrower's covenarts and_agreements under this
Securifty Instrument and the Note. For this purpose, Eorrower does hereby mortgage, grant and convey 173.ender the following
described property located in  COOK County, lllinois:
PLEASE SEE ATTARCHED LEGAL

P.I.N. NUMBER 02 26 208 031 VOL. 223

< e ™ .

M 15 Py
*SEE ADJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TC: NORWEST MORTGAGE INC., P.Q. BOX 5137, DES MOINES, IA
503065137
Parccl 1D #: 03 26 208 031 VoL233
which has the addeess of 206 FARIRWAY COURT, PROSPECT HTS {Steer, City),
Itlinois 60970 1Zip Codey {"Property Address”™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, wnd il casemants, appurienances, and
fixtures now or hereafter a part of the property. All replacemems and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grang and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generaity the title 10 the Property against all claims and demands, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ad non-uniform covenants with fimited
variations by jurisdiction to constitnic a uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the
principal of and intesest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whish may attain priority over this Sceurity Instrament as a lien on the Property; (b) yearly leasehold payments
or ground rents o the-Praperty, if any; (c) yearly hazard or property insurince preniums; (d) yearly flaod insurance premiums,
if any; (e) yearly moigge insurance premiums, if any; and (1) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragran #; in lieu of the payment of morigage insurance premiums, These iems arc called "Escrow Jtems. "
Lender may, at any fime, col'éc and hold Funds in an amount niot to exceed the maximum amount a lender for a federally
related mortgage loan may requi=¢ far Borrower's escrow account under the Sederal Real Estate Settlement Procedures Act of
1974 35 ameaded from time to tme, (2 U.S.C. Section 2601 er seq. ("RESPA”), untess another Jaw that applies to the Funds
sets a lesser amount. If so, Lender may.-ar any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds ¢ie on the basis of current data and reasonable estintates of expenditures of future
Escrow ltems or otherwise in accordance with ajpricable law,

The Funds shall be held in an instituticn whose deposits are insured by 2 federal agency, instrumemality, ov entity
(including Lender, if Lender is such an institution).0” in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow llems. Lender may not charge Borrower for Lotdirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable faw permils Lender o make such
a charge. However, Lender may require Borrower to pay a dne-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicav'e ‘aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail nat be required to pay Barrower any interest or carnings on the Fumds.
Borrower and Lender may agree in writing, however, that interest siail be paid on tie Funds, Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credits at’debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional sceurity-for all sunmis secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitted to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. IT the.amaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borroweein writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall magc-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security fnsinancnt, Lender shall promziiy refund 10 Borrower any
Funds held by Lender. {f, under paragraph 21, Lender shall acquire or seil the Propeny, Lender, prios 2 the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of aequisition or sale as a credit agaivst ihe sums secured by
this Sgcurity Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all paymests received by Lenarr vnder paragraphs
{ and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2,
third, to interest dug; fourth, to principal dve; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Propercy
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Berrower shail pay
these obligations in the manner provided in paragraph 2, cr if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shail prompily furnish to Lender all notices of arounts to be paid under (his paragraph.
If Borrawer makes these payments ditectly, Borrower shall prompily furnish 10 Lender receipts evidencing the paymients.

Borrower shall promptly discharge any fien which has priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion opzrate to prevent the
enforcement of Lhe lien: or {¢) sevures from the holder of the lien an agreement satislactory 1o Lender subordinaling the lien (o
this Security {nstrument, If Lender determines that any pant of the Property is subjeet 1o a lien which may atiain priority over
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J this Security Instrument, Lender may give Borrower a notice identifying the ien. Borrower shall satisfy the lien or take one or
7 more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercafter erected on the
<} Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
'+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
§ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval

* witich shal! not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s

. option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

* Alf insurance policies and renewals shall be aceeplable to Lender and shall include # standard morigage clausc. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice (o the insurance carsier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranec proceeds shall be applied to restoration or repair of the
Property damaged, f \he restoration or repair is cconemically feasible and Lender’s sceurity is not lessened. If the restoration or
repair is not ceouoisically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security-Instrument, whethier or not then due, with any excess paid to Borrower, {f Borrower abandons the
Pruperty, or does not ansver within 30 days a notice from Lender that the insurance carrier has offered to seitle a ¢laim, then
Lender may collect the insvzace proceeds, Lender may ase the proveeds to repair or restore the Property or 0 pay sums
secured by this Security Instramsis, whether or niot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of progeeds 1o principal shall not exiend or
postponc the due date of the montiily payments referred (0 in paragraphs  and 2 or change the amount of the payments, {{ under
paragraph 21 the Property is acquirec by Tender, Borrower's sight 1o any insurance policies amd proceeds resulting from
damage 10 the Property prior to the acquisition.aiell pass 1o Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (e Pratection of the Property; Burrawer's Loan Application; Leascholds.
Barrower shall cecupy, establish, and use the Property +3 Borrower's principat restdence within sixty days after the execution of
this Security Instrument and shall continue to occupy ta¢ Property as Borrower's prineipal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not desiroy, damage or impair the
Property, allow the Properiy o deicriorate, or commit waste on e Praperty. Borrower shafl be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadar’s poed faith judgment could result in forfeiure of the
Property or otherwise materially impair the lien created by this Security Lisiiument or Lender's seeurily interest, Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causingtis¢ action or proceeding to be dismissed with a ruling
that, in Lender's gond faith determination, precludes forfeiture of the Borrotver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security viterest, Borrower shall also be in default if
Borrower, during the loan application process. gave materially falsc or inaceurate interination or statements to Lender (or failed
to provide Lender with any maerial information} in connection with the loan evidenced Yy i Note, including, but not Vimited
to, representations concerning Barrower's occupancy of the Property as a principal residence, (fthis Seeurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires foctitle to the Property, the
Jeasehold and the fee title shall not merge unless Lender ageees 10 the merger i writing.

7. Protection of Lender’s Rights in the Property. (f Borrower fails te perform the covenants arsl sgreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in ine Froperty (such as @
nroceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce faws or regulations), then tasder may do and
pay for whatever is neecssary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and catering on the Property to make repairs. Although Lender maty take action under this paragraph
7, Lender docs not have to do so. .

Anv amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fromy Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as # condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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chiain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cnst to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantiaily equivalem morigage insurance coverage is not available, Borrower shall pay o Lender each month @ sum equal to
one-twelfth of the yearly morigage insurance preinium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mongage insurance. loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requiresy provided by an insurer approved by Lender again becomes available and is obtained, Barrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lepaer.

In the event of a'(2tal taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial aking of the Property in witich the fair
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiatcty before the taking, unless Borrower and Lender ofierwise agree in writing, the sums secured by
this Secusity Instrument shall bé toduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. {n the event of a partial taking of the Property in which the fair
market value of the Property immediatelyo<iore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiseagese in wriling or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security fostrument whether or not the sums ase then due.

if the Property is abandoned by Borrower, or.i -after notice by Lender 1 Borrower that the condemnor offers to make an
award or settje a claim for damages, Borrower fails-taacspond o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'its ortion, either (o restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriling! auy application of proceeds to principa) shali not extend or
postpone the due date of the monthly payments referred o in paragraphs. i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successars in interest. Lender shall not be required to
commence proceedings against any successor in iaterest or refuse to extend thne for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand muar oy the original Borrower or Burrawer's
successors in intercst. Any forbearance by Lender in exercising any right or remedy siall not be a waiver of or prectude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suiject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower-wha co-signs this Security
Instrument bui does not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obl:gaerd to pay the sums
secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
maske any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that taw is finally interpreted so thal the interest or other loan charges collected or to be collected in connection with the
loat exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charpe
to the permiticd limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet
payment to Borrower. If & refund reduces principat, the reduction will be treated as i partial prepayment without any
prepayment charge under the Note,

14, Notices, Any niotice to Borrower provided for in this Security lastrument shali be given by delivering it or by maiing
it by first class mail untess applicable faw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail o

il\llmm:_&__
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubllity, This Sccurity fnstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity istrument and the Note arc declared
lo be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in [ufl of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument,

If Lender exercises this option, Lender shalf give Borrower notice ol acceleration. The notice shall provide a period of not
less than 30 days“trom the date the notice is delivered or maited within which Borrower must pay all sume secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any remedies
permitted by this Secuiity: Instrument without further notice or demand on Borrower.

18. Borrower’s Pigh. jo Reinsfate. 1§ Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security histrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for rastatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be quewnder this Security instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agrrements; (¢) pays alt expenses tncurred in enforcing this Security Instrument,
including, but not limited to, reasonable atteineys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. 'pon rcinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as i¥ no acceleration had occurred. However, his right to reinstate shali
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Netwews a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes withoul prior notice te'korrower. A sale may result in & change in the entity (known
us the "Loan Servicer®) that collects monthly payments due under the iz and this Security Instroment. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I tasct is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.ard-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should e mide. The notice will #lso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, s, disposat, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyor-cise 0 do, anything affecting the
Property that is in violation of any Environmental \.aw. The preceding two sentences shall novapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recogiiteed-iw be appropriale to normal
tesidential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuil oz other action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance‘o: Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory awthority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptiy take
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10Xic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relale to health, safety or environmendal protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Itotials; —M—

Form 3014 /90

@D, -6R1L) v Pagn s of 6

DITDS2E6

&
e




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOEFICIAL COPY

3
; upplicahle law provides otherwise). The notice shall specify: (a) the default; (h) the action requived to cure the default;
- (¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
. (d) that foiture to cure the default en or before the date specificd in the notlce may result in secelerntion of the sums
f secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
in!‘orm Rorrower of the right to reinstate afier acceleration and the right to assert In the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default Is not cured on
' or hefore the date specified in the notice, Lender, st its option, may requive immediate payment in fuil of all sums
secured by this Security Instrument without further demand wnd may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incutred tn pursuing the remedies provided in this paragraph
24, including. but not {imited to, reasonable attorneys' fees and costs of title evidence,
22. Release. Upon paywent of al} sums secured by this Sccurity Instrument, Lender shatl release this Security Tnstrument
without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Froperty,

-q_'na_ ;-...

24, Riders t+ th)s Security Instrument. [f one or more riders are excented by Barrower and recorded tagether with this
Security lnstrument, the covenants and agreements of cach such rider shal! be incorporated into and shall amend and supplement
ihe covenants and agtee ieuts of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es}y

{x] Adjustable Rate Ridey () Condeminium Rider . i4F amily Rider

Graduated Payment Rider Lt Planned Unit Development Rider [d_] Biweekly Payment Rider
.. Balloon Rider l‘;;l Rate Improvement Rider [ Second Home Rider
D YA Rider ! Other(s) [specify}

BY SIGNING BELOW, Borrower accepts ard agrees 1o the terms and covenants contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with 1L,

Witnesses: ‘
itnesses ﬁf/ﬂﬂ- &. (,/é'?é:ﬂ/(e? (Seal)

/7. MARK A. LOCASCIO Borrower
MM 12, .

GINA LOCASCIO**

a% (INA LOCASCIO IS SIGNING FOR THE SOLE - {Seal)
—— PHRPOUE—OF- WATVING—ANY -AND-ALL-HOMESTEAD Batrawer
RIGHTS.

(Sealy . £ (Seal)
-Borrower -Borrower
[J &
STATE DF ILLINOIS, . County ss:
1Sdw Cond LQ LA ?()U” £ , 4 Notagy Public in and for said couatyapa state do hereby certify

that MARK A. LOCASCIO, A MARR’}:ED PERSON AND GINA LOCASCIO, HIS WITE

, personatly known to me 10 be the same person(s) whose name(s)

subscribed 1o the forepoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for thc uscs and purposes therein set forth.

Given under ry hand and official scal, this 23TH ddy of MAY ‘,,/
N o Lples—

Notary Public

My Commission Expires:

e e ww

“OFFICIAL SEAL"
llene S. Gohen
Notary Public, State of Mlinois
My Commissmn Expires 5/7/89

LA a e ko
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made (his28TH day of

MAY , 1597 , annd is tncorporated into and shall be deemed
to amend and-supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) oi-the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjuaizhle Rate Note (the "Note") 1o NORWEST MORTGAGE, INC.

(the "Lender) of the same awie and covering the Property described in the Security

Instrument and located at:
206 FARIRWAY COURT, PROSEECT HTS, IL 60070

[faperty Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOATHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEIR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenupis and agreements made in
the Security Instrument, Borrower and Lender further covenant andapree as follows:

A. INTERLST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rafc of 6.250 %. The
Note provides for changes i the interest rate and the monthly payments, as foliews:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 -Singlo Family Fannite Mae/Froddia Mac Unifarm Insteumant
NMELE 3111 696
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will a¥ may change on the first day of JUNE .
1998 , and on that day every 12 MONTHS thercafter. Each date on

n which ry interest rate could chiange is called a "Change Date.”

(B} Tlhe Iudex

Beginning ~vith the first Change Date, my interest rate will be based on an Index. The
"Index" is the-weekly average yield on United States Treasury securities adjusted to a
constant maturity 071 year(s), as made available by the Federal Reserve
Board. The most recerd Index figure available as of the date 45 days before each Change

Date is called the "Cuirent Index."

If the Index is no longer available, the Note Holder will choose a new Index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Noe Holder will calculate my new interest rate by

adding TWO AND SEVEN-EIGHTHS percentage point(s)
( 2.875 %) to the Currentindex. The Note Holder wili then round the

result of this addition to the nearest one-eighth i ane percentage point (0.125%). Subject to
the limits stated in Section 4(DD) below, this rounded amount will be my new inlerest rate
until the next Change Date.

The Note Holder wili then determine the amount of the manthly payment that would be
sufficient to repay the unpaid principal that I am expected t6-ov/e at the Change Date in full
on the Maturity Date at my new interest rate in substantially equil payments, The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nut be._greater than
8.250 % or less than 4.250 %. Thereafter, my interest rate wii never be
increasad or decreased on any single Change Date by more than TWO pEicentage
points ( 2.000 %) from the rate of interest [ have been paying for the precading
twelve months. My interest rate will never be greater than12 .250 %,

NMFLE 2111 6496 Form 3111 2/86
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(E) Effective Date of Changes
My new interest rate will hecome effective on each Change Date. 1 will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(Fy Nudice of Changes

The Noto Holder will deliver or mail to me a notice of any changes in my interest rate
and the amountof my maonthly payment before the effective date of any change. The notice
will include inforimation required by law to be given me and also the title and telephone
number of a person wira will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ora 3eneficial Interest in Borrower, If all or any part of
the Property or any interest in it s soid or transferred (or if a beneficial interest in
Borrower is soid or transferred and Borcower is not a natural person) without Lender’s prior
written consent, Lender may, at its option/ require immediate payment in full of all sums
secured by this Security Instrument. Howevei s option shall not be exercised by Lender
if exercise is prohibited by federal law as of vdie/date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrevey causes to be submitted to Lender
information required by Lender to evaluate the inteades transferee as if a new loan were
being made to the transferee; and (b) Lender reasonab!y determines that Lender’s security
will not be impaired by the loan assumption and that the ris< of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a seasonable fee as a
condition to Lender’s consent to the loan assumption. Lender mayv also require the
transferee to sign an assumption agreement that is acceptable to Lender anc-that obligates
the transferee to keep all the promises and agreements made in the Note and ir, this Security
Instrument. Borrower will continue to be obligated under whe Note and thiz - Security
instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

NMFLE 3111 6,98 Form 3111 3/856
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secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

/bftd L d’ zaéﬂ(gs

Q) {Seal) {Seal)
-Bortower MARK A [ LOCASCIO Burrower
e {SeAY) {Seal)
-Borcower -Bormwer
_{Seal) ... . {Seal)
Bormwer -Borrowser
(3:al) {Seal)
Borrowde -Borrgwer
NMELR 3111 6/98
Page 4 gl 4 Form 3111 3186
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: LOT 40 IN FAIRWAY ESTATES, BEING AN AMENDED PLANNED UNIT

DEVELOPMENT IN THE SCOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

: 206 FAIRWAY COURT

PROSPECT HEIGHTS, IL 60070

03-26-208-031-0000
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