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MOFRTGAGE ¥o)
THIS MORTGAGE 1S DATED APRil. 16, 1947, between Fred H. Gelsler ak/a Fred Gelsler and Lois Ann 3.11 :
Polatnick a/k/a Lols A. Polatnick af/a Lols Polatnick, husteri and wife, in joint tenancy, whose address is ¢ |
3045 Normandy P).. Evanston, IL 60201 (referred to below &a “{iranior"); and COLE TAYLOR BANK, whose -
address is 350 E. Dundee Road. Wheeling, il 60090 (referred {2 veiow as "Lender"). 2 :
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all @ |

of Grantor's right, title, and interest In and to the following described rea’ poperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, «il <asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits refating to the real properly, including without limitation
all minerais, oi, gas, geothermal and similar matters, located in Cook County, Siste of Minois (the "Real
Property”):
LOT 11 IN BLOCK 2 IN DAVID P. CURTIN'S SECOND ADDITION TO LINCOL'«w'OOD, BEING A
SUBDIVISION OF THE NORTH 2/3 OF THE SOUTH 10 ACRES OF THE WEST 2u AURES OF THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE NORTH 2/3 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SAID SECTION 14, IN COOK COUNTY, ILLINOSS.

DEREGISTERED FROM TORRENS 92621664

The Real Property or its address is commonly known as 3045 Normandy Pl., Evanston, IL 60201. The Real
Property tax {dentification number s 10-11-321-007.

Grantor preseatly assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortigage. Terms not
atherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.
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Borrower, The word “Borrower" means each and every person or entity signing the Note. including without
limitation Fred H. Geisier and Lois Ann Polainiék, - -

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated April 16,
1997, between Lender ang Borrower with a credit limit of $80,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemenl. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The Credit Agreement has tiered rates and the rate that applies to Borrower depends on
Borrower's outstanding accoun! balance. The interest rate to be applied to the outstanding account balance
shall be at a rate 1,000 percentage points above the index for balances of $49,999.99 and under and at a rate
equal to the index for balances of $50,000.00 and above, subject however 10 the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate allowed bv-dpjlicabie law. -
Existing Indeblecness. The words "Existing Indebtedness” inean the indebtedness described below in the
Existing Indebtednsss euction of this Mortgage.

Grantor. The word "Grintur" means any and all persons and entities executing this Menigage, including
without limitation all Grantors ramed above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but dr=5 not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's interest in the zal Property and to grant a security interest in Grantor's interest in the
Renis and Personal Property to Lendzr and is not personally liable under the Credit Agreement except as
otherwise provided by contract or {aw.

Guarantor, The word "Guarantor”™ means ans _includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection #iin the Indebtedness.

Improvements. The word "Improvements” means ara includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Rea! Property.

Indehtedness. The word "(ndebtedness” means alf princlpal anc inerest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge o%idrations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, toLzher with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgag: se ures a revolving line of credit
and ghafl secure not only the ameunt which Lender has presently advanczr' 3o Borrower under the Credit
Agreoment, but also any future amounts which Lender may advance & Korower under the Credit
Agreement within twenty (20) years from the dete of this Morigage to the sanwe extent as {f such future
advance were made as of the date of the execution of this Morlgage. The revolving line of credit
obligates Lender to make advances to Borrower 8o long as Borrower complies with £if th: terms of the
Credit Agreement and Related Documenis. Such advances may be made, repald, and remat' from time
to time, subject to the limitation that the total oulsianding halance owing at any one time, rot inciuding
finance charges on such balance at a fixed or variable rate or sum as provided In the Credit Ag-cement,
any lemporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shal) not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance ouisianding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any inlermediste balance. At no time
shall the principal amount of indebledness secured by the Morigage, not including sums advanced to
profect the securily of the Mortgage, exceed $160,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitatlon ail assignments and securify interest provisions relating to the Personal Fropenly and Rents.

Personal Property, The worde "Persona! Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pants, and additions to, ail replacements of, and all substitutions for, any
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of such property: and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Propenty and the Personal Property.

Real Property. The words "Real Property” mean the property, interasts and rights dascribed above in the
"Gran of Mortgaga" section.

Related Documents. The words "Related Documents™ mean and include without limitation ali promissory
notes, credit agreements, foan agreements, environmental agreernents, guaranties, securlly agresmants,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.

_Rents. The void "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits terived from the Property.

THIS MORTGAGE, INCLUNING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFZ/4Y, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL ©8i!GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I3 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON'T47 REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S -QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives_a! rights or defenses arising by reason of any “one action” or
"anti-deficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Leadir s otherwise entitied to 4 ciaim for deficiency, before or aiter
{ender’s commencement or compietion of any furaclosure action, elther judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIEG, Grantor warrants that: (a) this Mortgage ls executed at
Borrower's request and not at the request of Lender; {u) aiantor has the full power, right, and authority to enter
into this Morigage and to hypothecate the Property. c)j ‘o provisions of this Mortgage do not conllict with, or
result in a default under any agreement or other Insfrument binzing upon Grantor and do not result In a violation of
anr law, regulation, court decree or order applicable to Grantcr; /! Grantor has astablished adequate means of
obfalning from Borrower on a continuing basis Information about darrower's financial condition; and Ae{ Lender
has mede no representation to Grantor about Borrower (includi:y without limitation the creditwo hiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Martgage as it becomes dus, and Borrowe: an Grantor shall strictly perform all

their respective cbligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agiee that Grantor's possession
and use of the Property shall be governed by the following provisions:
Paasession and Use. Until in default, Grantor may remain in possession and crndl of and operate and
manage the Praperty and collect the Rents from the Property.
Duty to Maintain. Grantor shalt maimtain the Property in tenantable condition and promytt, narform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposai,” “releass,” and
"mreatenad release,” as used in this Mortgage, shall have the same maanings as s¢t forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 u.8.C.
Sectian 9801, et seq. ("CERCLA"™), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiais Transportation Act, 45 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or ather applicable state or Fadaral laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso include, without limitation, ?etroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warzants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, starage, treatment, digposal, releage or
threatened release of any hazardous waste or substance b?: any person on, under, about or from the Propertef:
(b} Grantor has no know edage of, or reason to belleve that there has bean, except as previously disclosed {o
and acknowledged by Lender in weiting, (i) any use, generation, manufacture, storage, treatment, disposal,
releasa, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person telating to such maners; and (c) xcept as previously disclosed to and acknowledged by
Lander in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, tregt, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (I} any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
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Property to make such inspections and tests, at Grantor's expense, as Lender mgy deem appropriale 10
lons or tests made by

determine compliance of the Property with this section of the Morlgeage. Any inspe
ued to create any responsibilig{ or liability

Lender shall be for Lender's purposes only and shall not be constr
on the pant of Lender to Grantor or to any other person. The representations and warranties contained herein
for hazardous waste and hazardous

are oased on Grantor's due diligence ‘in investigating the Property
substances. Grantor hereby (aa\{J releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Penanles and expenses which Lender may directly or indirectly sustain or sufler resulting from a breac of

his section of the Morigage or as a consequence of any use, ?eneqation, manufacture, storage. disposal,
releasa ar threatened release occurring prior to Grantor's ownership or interest in the Propenyi whether of not
The provisions of this section of the Morgage,

the same was or should have been known to Grantor,

including the obiigation to Indemniiy, shall survive the Payment of the Indebtedness and the satisfaction and

reconveyance of the llen of this Mortgage and shall not be affected by Lender’s acquisition of any interest in

the Property, whether by foreclosure ar otherwise.

Nulsance, ‘waee. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or vaate on o to the Property or any portion of the Property. Without limiting the generality of the
he right to remove, any timber, minerais

fore‘going. Grantor will not remove, or Erant to any other parw
{inciuding ol ano y~s), soll, gravel or rock products without the prior written consent of Lender,

Removal of improver.sa. Grantor shall not demolish or remove any Improvements from the Real Pmpetfy

without the prior writter: zonsent of Lender. As a condltion to the removal of any improvements, Lender ma

require Grantor to maks  arrangements satisfactory to Lender to replacé such Improvements wit

improvements of at leagt eg/'ai value.
rty at all

Lender's Right to Enter, Lencerand its agents and represeniatives may enter upon the Real Pro 1
reasonable fimes to attend 10 -wrnder's interests and to inspect the Property for purposes o Grantor's

compliance with the terms and conditzns of this Mongage.

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of al’ governmental authorities applicable to the use or occupancy of the
rty. Grantor may contest In good ia/in apy such law, ordinance, or regulation and withhold compliarice

as Grantor has notified Lender in writing prior to

Pr

ducr’fr)l% any proceeding, including appropriaic 2oneals, so long , ,

dolnr:? so and so long as, in Lender's sole opinion. Lender's interests in the Property aré not jeopardized.
Lander may require Grantor 1o post adequate securit/ or a surety bond, reasonably satisfaciory 10 Lender, 10

protect Lender’s interest.

Dug 1o Protect. Grantor agrees neilher to abandon ro: leave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in'this section, which from the character and use of the

Property are reasonably necessary to protect and preserve tha Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its 0,%on, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lerder's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A *galg or fansfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai or equitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land coriract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method ot conveyance
of Real Property interest. If any Grantor is & corporation, partnership of iimited fiability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting sioLx. partnership interests
or limited labiiity company Interests, as the case may be, of Grantor. However, this optior: sn2f not be exercised

by Lender if such exercise i prohibited by federal law or by lilinois law.
TAXES AND LIENS. The following provigions relating to the taxes and liens on the Properly are a pan of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes specia
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered of material furnished o the
Property. Grantor shall maintain the Property free of all liens having priority over ar equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to beiow, and except as otherwise provided in the following paragraph.

t, or claim in connection with a good

Right To Contesl. Grantor may withhold payment of any tax, assessmen
falh dispute over the obligation to pay, so long as Lender’s interest in the Propenty is not Aeo ardized. if a lien
ariges or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, it a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
rect‘uesied Iby Lender, deposit with Lender cash or a sufficlent corporate surety bong “or other secutity
sa tosis and attorneys' fees or other

975042G9

pfactory to Lender in an amount sufticient 10 discharge the lien dpsus any
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmem before enforcement against the Property.
Grantor shail name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
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Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belfore any wark is commenced,
any sarvices are furnished, or any materials are supplied to the Propeny, if any mechanic's lien, materlalmen’s
fien, or other lien could be asseried on account of the work, services, or materlals, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost

of such improvements.
RROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

Mortgage.
Mainlenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endprsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amourt sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and In such formy as may be reasonably acceptable 10 Lender. Grantor shall defiver to Lender cenificates of
- coverage from epch insurer contalning a stipufation that coverage will not be cancelled or diminished without a
minimum of ter. (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for fallure o cive such notice, Each insurance policy aiso shall include an endorsement providing that
coverage i favor of Lender wilf not be impaired in any way by any act, omission or default of Grantor or any
other person. Shoula ‘ne Real Property at any time become focated In an area desl?nated by the Director of

the Federal Emergency Maragement Agency as a special flood hazard area, Granfor agrees to obtain and

maintain Federal Flood insurance for the full unpaid principa! balance of the lean, vp to the maximum policy
by Lender, and to maintain

limits set under the Nationa! Fipod insurance Program, or as otherwise required
such insurance for the term of the ivan.

Application of Proceeds. Grantor shall promJ:tiy notif?« Lender of any foss or damage to the Pr‘%erty. Lender
may make proof of loss if Grantor fruis o do so within filteen (15) days of the casualty. ether or not
Lender's security is impalred, Lendur may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecdny the Propsrty, or the restoration and repair of the Property, ¥
Lender elects to apply the proceeds to resturation and renair, Grantor sha) repair or replace the damaged or
destroyed Improvements in a manner satistac’ry to Lender. Lender shall, upon satisfactory proof of such
axpenditure, D{Jay or reimburse Grantor from tha proceeds for the reasonable cost of repalr or restoration |f
Grantor is pot in default hereunder, Any proceeds which have not been disbursed within' 180 days after their

receipt and which Lender has not committed to the-resair or restoration of the Property shall be used first to
pay any amount owgtvP o Lender under this Monga?e; a0 to orepay accrued interest, and the remainder, if
any, ids any proceeds after

ghall be applied to the principal balance 0! the incebtedness. H Lender ho
payment in futl of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired insurance at Sale. Any unexpired insurance tnz)l inure to the beneft of, and pass to, the
purchaser of the Property covered by this Mortgage at anu irustee’s sale or other sale held under the
provisions of this Mongage, or at any foreciosure sale of such Propey.

Complisnce with Existing indebtedness. Ouring the period in whick 2ay Exisling Indebtedness described
below 15 In effect, comg ance with the insurance provisions contain(G.in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance prewvisions under this Mortgage, 1o the
extent compliance with the terms of this Morigage would conatitute a duplica ior of insurance requirement. if
any proceeds from the Insurance become payable on loss, the provisions in ‘s Mortgage for division of
raceeds shall apply only to that portion of the proceeds not payable o the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Monzane, including any
obtigation to maintain Existing Indebledness in good standing as required below, or if an gdlun or proceeding is
commenced that would materially atfect Lender’s interssts in the Property, Lender on Granic.’s behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lend:r 3xpends In so
doing will bear interest at the rate provided for in the Credit Agreement irom the date incurred or paid by Lender to
the date of regarmem by Grantor. All such expensas, at Lender's option, will aR be payable on demand, (b) be
added to ihe balance of the credit line and be apporioned among and be payable wit anr jnetaliment payments
to become due during either éi) the term of any applicable insurance policy or™ {ii) the remalining term of the Credit
Agreement,_or |\jc) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity, This ortgage alsp will secure payment of these amaunts. The rights provided for in this paragraph
shali be In addition 1o any other rights or any remedies 10 which Lender may be entitied on accoun! of the default.
Any such action by Lender shall not be construed as curing the default so &s to bar Lender from any remedy that
it otherwise would have had.
h\m?mrm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are g part of this
page.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simplg, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any ihia insurance poiicy, titie report, or tinal title opinion
issued in favor of, and accepted b‘y. Lender in connection with this Mortgage, and (b) Grantor has the fuil
right, power, and autharity 10 execute and dellver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph abave, Grantor warrants and wil) lorever defend
gainst the lawlul claims of all persons. In the event any action or proceeding s

the title to the Propen? a
commenced that questions Grantor's titie or the Interest of Lender under this Martgage, Grantor shafl defend
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the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shail bhe
entitied to participate in the proceeding and to be represented in the proceeJing by counsel of Lender’s own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerming existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the [ndebtedness may be secondary and inferior 10 an
exigting lien. Grantor expressly covenants and agrees fo pay, or se¢ (o the payment of, the Existing
Indabtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, of any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder aof any morigage, deed of trust, or
other gecurity zareement which has priority over this Mortg'aee by which that agreement is modified, amended,
axtended, or venawed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advanzes under any such security agreement without the pricr written consent of Lender.

CONDEMNATION. The ‘ollowing provisions relating to condemnation of the Property are a part of this Morigage.

ication of Nel 7rroeeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any {)roceeding arsirchase In fieu of condemnation, Lender may at its election require that all or any
Bonion of the net proceess of the award be applied to the Indettedness or the repair or restoration of the
roperty. The nel procecds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys’ fess-incurred by Lender in connection with the condemnation.
Proceedings. !f any proceeding ir condemnation is filcd, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
in. such proceeding, but Lender shall be entitled fo participate in the

Grantor may be the nominal Farq !
proceeding and 1o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
Eﬁ‘r’:?c'i ggt%ra‘ delivered {0 Lender such insirunents as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES % GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental 1axes, fees and charges are a £at of this Mortgage:

Current Taxes, Fees and Charges. Upon requost bv Lender, Grantor shall execute such documents in
Lender 1o perfect angd continue

addition to this Mortgage and take whatever cther ictan is requested by
Lender’s fien on the Heal Property. Grantor shall reimpu.se Lender for all taxes, as described below, together
r coriurying this Mortgage, including without iimitation ail

with all expenses incurred in recording, perfecting o
taxes, fees, documentary stamps, and other charges for recorulr.g or registering this Morigage.

Taxes. The following shall constitute taxes to which this sectic-applies: (a) a specific 1ax upon this type of
Monﬁa @ or upon aif or angdpan of the Indebtedness secured by thi% warn dge: {b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments cn the Indebtedness secured by this of

Mortgage; (c) a tax on this type of Mortgage chargeable against ite Lender or the holder ¢t the Uredit
Agreement; and éd} a specific tax on all or any portion of the indebtecncss or on payments of principail and

inferest made by Borrower.
Subsequent Taxes, If any tax to which this section applies is enacted sutsequent to the date of this
and Lender may

Mortgage, this event shall have the same effect as an Event of Default (as defined below), !
d unless Grantor either

exarclge any or all of its available remedies for an Event of Default as provided briow _

ha) pays the tax before it becomes delinquent, of Lb) contests the tax as growded ahove in the Taxes and

weﬂgn%%ction and deposite with Lender cash or & sufficient corporate surety ond or vtz security satistactory
r

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to ‘his Mortgage as 2
security agreement are a part of this Morigage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
conatitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
inue Lender's security interest in the Rents and

other actfon is requested by Lender {0 perfect and cont
Pergonal Property. In addition to recording this Mortgape in the real properly records, Lender may, at any
rantor, file executed couriterpans, copies or reproductions of this

time and without further authorization from :
tor shall reimburse Lenger for all expenses incurred in perecting or

MortPa?e as a ﬁnancinq statement. Gran
continuing this security Interest. Upon default, Grantor shall assembie the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make il avaliable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor {debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mon%age may be oblained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

4 attorney-in-fact are a part of this Mortgage.

) 2
K

;

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deilvered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such iimes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing statements, continuation statements, instruments of further
assurance, certificates, a other documents as may, in the sole apinion of Lender, be necessary or deslrable
in order to effectuate, complate, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and securlty
interests created by this Mortgage on the F‘ropertg. whether now owned or hereafler acquired by Grantor.
Unless prohibited by law or agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred tm connection with the matters referred to in this paragraph,

Attornay-in~Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
‘do 80 for andin the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably eppoints Lender as Grantor's atorney-in-fact for the purpose of making, executinlg. deliverln?.
fiilng, recording, and daing all other things as may be necessary or desirable, in Lender’s sole opinlon, 10
accomplish the magers referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the indebtedness when due, terminates the cradit line account, and
otherwise performs ali the anligations mposed upon Grantor under this Mortgage, Lender shall exacute and
deliver to Grantor a sultable- sutisfaction o this Mon?age and sultable statements of termination of any financin
statement an file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Rermhted by applicable law, an easonable termination fee as determined by Lender from time to time. I,

owaver {)a ment is made by Borrowsr, whether voluntarily or otherwise, or by guarantar or by any third party, on
the Indebtedness and thereafter Lende. !5 forced to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or io any similar dpsa-rson urder any federal or state bankrupicy law or law for the relief of aeptors, (b)
by reason of any judgment, decree or order of any court o administrative body havinP jurisgictlon over Lender or
any of Lender’s property, or (c) by reason at anv settlement or compromise of an?r clalen mada by Lender with any
claimant (including without fimitation Borrower). the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shad continue to be effective or shall be reinstated, as the case
may be, natwithstanding any cancellation of this Mortgage or of any note of other instrument or agreement
evidencing the Indebtedness and the Property will contintie ta securs the amount repaid or recovered to the same
extent as |! that amount never had been originally ‘ecelved by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relating.to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender,-srall constitute an event of default ("Event of Defauit”)
under this Mortﬂage: (a) Grantor commits fraud or makes & ma*arial misrepresentation at any time in connection
with the credil fine account. This can Include, for example, 4 false statement about Grantor's income, assets
fiabilities, or any other aspects of Grantor's financlal condition. (c; Cirantor does not meet the g;c?a ment terms of
the credit line account. (CR Grantor's action or naction adversely atfz¢s the collateral for the credit line account or
Lender's rights in the colfateral. This can Include, for example, fallure 1w maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persoi's fighle on the account, transfer of title or
sale of the dweliing, creation of a flen on the dwellln% without Lender's peormission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Tofault and at any time thereafter,
Lender, at its oPtion, may exercise any one or more of the following rights and remadies, in addition to any other
rights or remedies provided by law:
Acceleraie indebtedness. Lender shall have the right at its option without natice to Elorrower 10 declare the
entire Indebtedness immediately due and payable, including any prepaymeant penalty.viy'ch Borrower would be
required to pay.
UCC Remedies. With respect to all or any par of the Personal Property, Lender shall have ali the rights and
remedies of a secured parfy under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, t0 take possession of the

Property and collect the Rents, Including amounts pasi due and un(pald,. and appt!iy the net proceeds, over and

above Lender's costs, against the Indebledness. In furtherance of this right, Lender may r uirg any tenant or

other user of the Property to make pegrmems of rent or use fees (;Hrectl¥l o Lender. If the Rents are collected
4

by Lender, then Grantor irrevocably desipnates Lender as Grantor's attorney-in~fact to endorse instruments
recelved in payment thereot In the name of Grantor and 10 negoliate the same and coflect the proceeds.
PPayments by tenants or other users 1o Lender in response to Len er's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

axercise its rights under this subparagraph either in pereon, by agent, o through a recelver,

Mortgagee in Possesslon. Lendar shall have the right to be placed as mongagee in poasession or to have a
receiver appointed ta take possession of ali or any part of the Property, with the power 10 protect and geserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershlg, a%alnet the indebtedness. The
mortgagee in ?ossession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist w gther or not the apparent vatue of the Property exceeds the
In g_btedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any pan of
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the Property.

Deficiency Judpment. 1f permitied by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreement or availabtide at law or in equity.

Sale of the Property. To the extent permifted by applicable iaw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell alt
of any part of the Property together or separately, in one sale or by geparaie sales. Lender shail be entitled fo
bid af any public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. .
Wailver; Eiectan of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waver of or prejudice the farg's rights otherwise to demand strict compliance with that provision
or %QY other provsion. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
rem ¥ and an euei'on 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgaps ~aor failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
defauit and exercise s vemedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Monga%e. Lender shall be cntitled fo recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal~ wWhether or nof any court action is involved, all reasonable expenses incurred
by Lender that in Lender's ceinion are necessary at any time for the protection of its interest or the
enforcement of its righte shall becoms-a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rejaid at the rate provided for In the Cregit Agreement, Expenses covered
by this paragraph include, without iwitsion, however subject to any limits under apfnlrcable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings {including efforts 0 .pudify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection szivices, the cost of searching records, obtaining title reports

(!ngludglg foreclosure repons%. surveyors' refom. and appraisal fees, and title insurance, 1o the extent
Fag\;mm by applicable law. Borrower also will pay any coun costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notce 1nder this Mortgage, including without imitation any
notice of default and any notice of sale to Grantor, shall be in w.‘ltin'g, rmay be Sent by telefacsimile, and shall be
effective when actually delivered, or when deposiled with & natlor.olly recognized avernight courier, or, if mailed,
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage

repaid, directed to the addresses shown near the beginning of s Mortzage. Any party may change its address
or notices unaer this Mortgage by giving formal written notice to the «ther parties, specifying that the purpose of
the notice is to changﬁ the party's address. All copies of notices of forecizsure from the holder of any lien which
has pricrity over this Mortgage shall be sent to Lender's address, as show.. 1 ear the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender inlormed at all times of Graidor's curfent address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a art of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemant of the parties as to the matters sel forth in this Mortgage. No alteraticii ¢f or amendment to this
ortgape shali be effective unless given in writing and signed by the party or partias savght te be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and acceplec by Lenuer in the State of
iinois. This Morigage shall be governed by and construed in accordance with the law:s of the State of

MNinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the Denefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties, All obligations of Grantor and Borrower under this Morigage shall be joint and several, and
alf relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower, This means that each of the persons signing below is responsible for all obligations in

this Mongage.
Severabiiity,. If a court of competent jurisdiction finds ang' provision of this Mongage 1o be invalid or
unenforceable as to any Persan or circurnstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oifending provision shall be

deemed to be modified 10 be within the limits of enforceability or vajidity, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mcrtgage in all other respects shall

remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in thig Mortgage on transfer of Grantor's interest,

»
¢
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this Mongagfe shall be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested In & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the indebtedness by way 0
;o‘rjbe%?ra%n%%s or extension without releasing Grantor from the abligations of this Mortgage or Hability under the
n ness.

Time is of the Essence, Time is of the essence in the performance of this Morigage.

Waiver of Homesiecad Exe n, Grantor hereby releases and waives ali riﬁhla and benefits of the
homestead exemption laws of the State of Hiinols as to all Indebtednass secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed (o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by
any party of a Frovision of this Mortgage shall not constitute a walver of or prejudice tha party's right otherwise
to ¢demand strict compliance with that %rovlsion or any other provision. No prior waiver by Lender, nor any
course of ded'ing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Giamor or Borrower's obli?atlona as to any future transactions. Whenever consent by Lendar is
required in this-Mortgage, the granting of such consent by Lender in any Instance shall not constitute
continuing consernt ‘o subsequent instances where such consent is required.

USC AND ZONING. Graniy chall not seek, agreo o or make any change in the use of the Property or Ito zoning
classification uniess Lender 115 2greed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

/54
Fted H, Gefsler a’k/a Fred Geisler

x A (o plctkeild

"Lols Ann Polatnick a/k/a Loia A, Poiatnick a/k/a Lols Falainick

WMw o B-Polatind o)l Fr, filat=dl
INDIVIDUAL ACKNOWLEDGNE!T

STAEOF  Jllen )

) 88

COUNTY OF - ) "

R R ey e G e

On this day before me, the undersigned Notary Public, personally appeared Fred H. Geisler a/x/» Fred Gelsler N
and Lois Ann Polatnick afid/a Lois A. Polatnick a///a Lols Polatnick, to me known to be the individuals described g
in and who executed the Mortgage, and acknowledged that they signed the Morigage as their free and volumary;_}
act and deed, for the uses and purposes therein mentioned. )
=

Given under my hand and official seal this _/ 7 rh_day of &/fp/bcé-/ , 19 77. ‘&

ay_%am L. J@ﬂw?m% Reslding ot £ 520 W: Ladbseseend) e

Nolary Public in and for the State of (2 leptpee JounIEFICALSERY

NOTARY PUBLIG, SoNSIGNORE

P
My commission expires 07 -/ ?& -9 g MY COMMISSION txpirgs ;E';L??lm

.
———
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