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This Mortgage is made tft; K STH  dayot  JUBE 19¢7 . between the Martgagor,
WILLIA' ALAN JORDAN AXD JARICE JORDAN, HUSBAND ARD WIFE

2 "

(herein “Borrower™)

and the Mortgagee. Standard Federal Boni" - federal savings bank, a corporation organized and existing under the laws of the United States
of America, whose address 1s 2600 West Bir draver Road, Troy, Michigan 48084 (herein “Lender”).

Whereas, Borrower is indebted to Lender in the pring)aisum of US.§  --~<25 ,000.00 . which indebtedness is evidenced by
Borrower's note dated ~ JUNE 05, 1997 and extensions and renewais thereot (herein "Note™), providing for monthly

instafiments of principa! and interest. with the balance of itdebtedness, if not sooner paid, due and payableon JURE 1, 2002

To secure to Lender the repayment of the indebtedness evidencer bv tha Note, with interest thereon; the payment of all other sums, with
interest thereon. advanced m accordance herewith to protect the secar 1y of this Mortgage; and the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the following described property
located inthe County of  ¢o0g . State of llinois: - THE CITY OF NIDLOTHIAR

LOT 16 IR BLOCK 21 IR MANUS MIDLOTHIAR PARK, -4 SUBDIVISION OF THR
RORTH EAST QUARTER 0¥ SECTION 10, PONNSHIP 36 WIPTH, RANGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COURTY, 1l.'HOIS.
Tax Item Ro. 281021700%
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which has the address of 14541 KILDARE ) MIDLOTHIAN
(Streets (Cety)
Ninois 60445 (herein “Property Address™);
(Zip Coce)
Together with all the improvements now or hereafter erected on the property, and all easements, rights. appurtenances and rents. all of which
shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the forgoing. together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”
2950
“Standisd Federd] Bank’s 2perating name in (1tnrs  Betl Federal Bank.
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.. Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covemants that Borrower wamants and will .
. defend generafly the titie to the Property against ail ctaims and demands, subject to any encumbrances of record. S

Uniform Covenarts. Borrower and Lender covenant and agree as follows:

“1. Paymera of Principal and titeres?, Borrower shall promptiy pay when dua the principal and imerest indebtedness evidenped by the Nota
and iate charges as provided in tha Note.

2 Funds tor Yaxes an? (nswance, Subject to applicable law or a vritten waiver by Lender, Bommower shall pay to Lender on the day monthiy

- payments of principal and imerest are payable under the Note, until the Note is paid in full, a sum (herein *Funds®) equal to one-twelfth of the
yearly taxes and gssessments (inclyding conderinium and planned unit development assessments. if any) which may attain priority aver this
Mortgage and ground rents an the Property, if any, plus one-twelfth of yearty premium instaliments for hazard insurance, plus one-twetth of
yearly premium instaliments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by Lender on the basis
of assessments and bilis and reasonable estimates thergof. Bomower shall not be obfigated to make such payments of Funds to Lender (o the
extent that Borrower m2" ¢s such payments to the hotder of a prior mortgage or deed of trust if such holder is an insigxmona! tander.

{1 Borrower pays Funds to Lerids’, the Funds shall b held in an institution the deposits o assounts of which are insured or guaranices by a
Federal or stataagency (incluging L nder if Lender is Such an institution). Lender shall apply the Funds to pay said tawes, assessments,
insurance premiums and ground rerS. Lender may not charge for o holding and applying the Funds, analyzing said account or veritying and
compiling said assessments and bills, unlpss Lender pays Bomower interest on the Funds and applicable law permits Lender to make sucha
charge. Borrower and Lender may agree m rviing at the time of execution of this Mortgage that interest on the Funds shafl be paid to
Borrower, and unless such agreement is made ¢/ ayplicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intarest or eamings on the Funds. Lender shall give to Borrovser, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for wh'ch eich debil 1o the Funds was made. The Funds are pledged as additional security for

the sumns secured by this Mortgage.

tt the amount of the Funds held by Lender, together with the futur anthly instaliments of Funds payable pricr to the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the 7:nount tequired to pay said taxes, assessments, insurance premiyms
and groung rerts as they fafl due, such excess shall be, at Borrower’s o,tinn. oither promptiy repaid to Borrower or credited to Borrower on
monthly instaliments of Funds, ff the amount of the Funds held by Lender st r.ot be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficlency in gne or morg

payments as Lender may require.

Upon payment in fufl of all sums secured by this Mortgage, Lender shall promptly retund to Jonawer any Funds held by Lender. If under
paragraph 17 hereof the Praperty is sald or the Property is atherwise acquired by Lender, Lev#er shall apply, no tater than immediately prior to
the ﬁ;auée mee Property or its acquisition by Lender, any Funds held by Lender at the time of applizatin as a credit against the sums secured
by origage.

3. Applicatian of Payments. Unless applicable law provides otherwise, afl payments received by Lender unidor the Note and paragraphs 1 and
2 hereot shall be applied by Lender first in payment of amounts payabie to Lender by Borrower under paragrapt. 2 hie ‘enf, then to interest
payabie on the Note, and then to the principal of the Note,

- . 4. Prior Mortgages and Deeds of Trust; Gharges; Liens. Borrower shall perform all of Borrower's obligations under any svio: 3, desd of
"wol trustor other securily agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make payments when
@ due. Bormower shall pay or cause to be pald all taxes, assessments and other charges, fines and impositions attribitahle to the Property whith
! Lg may attain a pricrity over this Mortgags, lezsehold paymants or ground rents, if any.

)
; .@“ $. Hazar lusurance. Borrower shall keap the improvements now existing or hereafter erected on the Property instred against loss by fire,
‘ %3 hazards induded wittiin the term “extended coverage” and such other hazards as L.ender may require and in such amounts and for such
-}

periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shalf
not be unreasonahly withheld. All ingurance policies and renewals thereof shall be in a form acceptable to Lender and shall ingluds a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shal! have the right to hold the policies and renewals theraaf, subject to
the terms of any movtgage, deed of trust or other security agreement with a fien which has priority over this Mortgage.
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In the event of loss, Borrower shall L\J rlo\lptg)cﬁ !E\Lgc‘ﬁ Lﬁalﬁien‘ M t hay make proof of loss if not made

= promptly by Barrovier

=7 it the Property 15 abandoned by Borrower. or it Borrower fails to respond to Lender within 30 days from the date notice s maled by Lender to
£, Borrower that the insurance carrier offers to settie a claim tor insurance benefits, Lender 1s authorized to collect and apply the insurance
{} Proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Morigage.

c

£. 6. Preservation, Maintenance of Property; Leassholds; Condominiums; Planned Unit Development. Borrower shall keep the Property in

?_‘ good repar and shall not commt waste or permit impairment or detenoration of the Property and shall comply with the provisions of any

Y Jease it this Mortgage is on a leasehold if this Mortgage 1s on a unit in a condominium or a planned unit development, Borrower shall perform
13!1 of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-

laws and regulatigns of the condomuriium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage. or if any action or
proceeding 1s commenced which matenally afects Lender's interest in the Property, then Lender, at Lender’s option, upon notice to Borrower.
may make such appearzices, disburse such sums. including reasonable attorneys' fees, and take such action as s necessary to protect
Lender's interest. If Lender reyires mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the

. premutns required to maintain sych insurance in effect until such time as the requirement for such nsurance terminates in accordance with
Borrower's and Lender's writter agreement or apphicable law

Any amounts drsbursed by Lender pufsuznrto this paragraph 7, with interest thereon. at the Note rate. shall become addional indebtedness
of Borrower secured by this Mortgage. Un'zs5 Borrower and Lender agree to other terms of payment. such amounts shall be payable upon
notice from Lender to Borrower reguesting payme 1t thereof Nothing contained n this paragraph 7 shall require Lender to incur any expense
or take any action hereunder

8. Inspection. Lender may make or cause to be made reasorable entnes upon and inspections of the Property, prowided that Lender shall give
Barrower ratice prior 10 any such inspection specitying reascnable-cause theretor reiated to Lender’s interest in the Property.

8. Condemnation. The praceeds of any award or claim for damages. uirect or consequential. in connection with any condemnation or other
taking of the Property. or part thereo!. or tor conveyance in hieu of condzmmiation. are hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage, deed of trust or other securtty agreement vatii-a ken which has prionity over this Mortgage.

10. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of te ime for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successar in interest of Bevigwer shall not operate to release. in any manner, the
habihity of the onginal Borrower and Borrower's successors in interest. Lender shall not b: required to commence proceedings against such
SuCCessor or refuse to extend hime for payment or otherwise modity amortization of the suris secured by this Mortgage by reason of any
demand imade by the onginal Borrower and Borrovier’s successors n interest. Any forbearance by Lender in exercising any nght or remedy
hereunder. ur otherwise afforded by appiicabie law. shall not be a wawver of or preclude the exercise u” ainy such nght or remedy.

11. Suceessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreementsiicrein contained shall bind. and
the nghts hereunder shall inure to. the respective successors anc assigns of Lender and Borrower, subject to the grawisions of paragraph 16
hereof All covenants and agreements of Borrower shall be joint and several. Any Borrower who ca-signs this Mortgane. but does not execute
the Note. {2) 1s co-signing this Morigage only to mortgage. grant and convey that Borrower's iterest in the Property ¢ Lender under the
terms of this Mortgage. (b) 1s nnt perscnally iable on the Note or under this Mortgage, and (c) agrees that Lender and aty rther Borrower
hereunder may agree %0 extend. modify. forgoer. or make any other accommodatians with regard to the terms of this Mortgage o the Note
without that Borrower’s consent and vathout releasing that Borrower or madifying this Mortgage as to that Borrower's interest in the Property.

12. Natice. Except for any nctice required under applicable iaw to be given in another manner, (a) any notice to Borrower provided for in this
Mortgage shail be given Dy aelivering it or by maiing such notice by certified marl addressed te Borrower at the Property Address or at such
other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice tn Lerder shall be given by certified mail
to Lender’s address ctated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
prowided for in this Mortgage shall be deemed to have been given to Borrower of Lender when given in the manner designatea nerein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not hmit the applicability of Federal law to this Mortgage in the event that any provision or

ciause of this Mortgage or the Note contlicts with apphicable law, such confiict shall not affect other prowisions of this Mortgage or the Note
which can be given effect vathout the confiiction prowision. and to this end the provisiens of this Mortgage and the Note are declared to be
severable. As used herein, “costs”. “expenses” and “attorneys’ fees™ includ all sums to the extent not prohibited by apphicable faw or hmited
herain
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15. Rahatilitation Loan Agresment. Borrovzer shali fulfil all o Borrower's obligatians urder any hame rehabiitation, improvement, repalr, o5

 gtherloan agreement which Borrower enters nto with Lender Lender,at Lender' option, may require Borrowes to execute and deliver to
Lender, in atorm acoeptable to Lender, an assignment of any rights, ¢lzims or defenses which Borrower may have agalnst parties who supply

97505561,

fabor, materials or services in connection with improvements mate to the Property.

6. Transfes o1 the Property or a Beneficial Interestin Barrowes. I alf or any part of the Property or any interest in itis sold or transferved (or
if a beneficial imerest in Borower is sofd or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exercised by
Lender if exercise is prohibited by federal taw as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
frorn the date the noties is dalivered or mailed within which Borrower must pay 2ll sums secured by this Morigage. If Borrower fails to pay
m&sesumsg;iorto the #. i 1tion of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or
demand on Borrower, .- ,

HOR-UNIFORM COVENANTS, Pinr wer and Lender further covenant and agres as follows: -~ .

17. Aceeloration; Remedies. Extapt as p’orided in paragraph 16 hereod, upon Borrowar’s breath of sy cowenant or agreement of
Borrower in this Mortgage, ineluding tha s cvenants to pay when dus any sums secursd by this Martgage, Lender prior to acceleration
shall give aoflce to Bomower as provided in prrairanh 12 hereot spectlying: (1) the breacty; (2) the action reguired to care such breach;
(3) adate, nnt tess than 10 days trom the date th7 noties ts mailed to Bomrowen, by which such broach must ba cured; and (4) that fallure
to cure such breach on or before the date specified i the natice may result in asseteration of the sums secured by this Mortgage,
tareciosura by judicial praceeding, and sate of the Proprdy The notice shall further inform Barsower of the right to reinstats affer
accaieration and the right to assent in the foreciosure prose:ding the nonexistsnce of a defau™t or aay other defense of Borower to
acceleration and forectosure. (f the breach i aot cured an or b ara the date specified in the natice, Lendes, at Lender's option, may
deciare alf of the sums secured by this Mortgage 1o bs immediately duv and payable wiiout further demand and may foreclose this
Mortgage by judicial proceeding. Lendes shall be entitled to colteet i s prozeeding all expanses of foreciosure, intlnding, but not
{imitad to, reasonablp attorneys’ fees, and costs of documentary evifenss. cbstracts and tifie reparts.

18. Borrowes's right to Relnstate. Notwithstanding Lender's acceleration of the suris secured by this Mortgage due to Borrower's breach,
Borrmwver shall have the right fo have any procesdings begun by Lender to enforoe thic faortaage discontinued at any time prior to entry of a
judgement enforcing this Mortgage if: (a) Borrower pays Lender all sums which would bener due under this Mortgage and the Note had no
aceeleration voowrred; (b) Borrower cures all breaches of any other covenants or agreemems r¢ Bomower contained in this Mortgage; (¢)
Barrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agrecir:s rf Borrower containgd in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but no*«iwiited to, reasonable attorneys' tees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mortgage, Lender's interest in the Property
and Borrovrer's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such peyiant and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in fuli force and effect as it no acceleration hao acrur2d.

19. Assignmenl of Rents; Appolitment of Recalver, As additional security hereunder. Borrower hereby assigns to Lerder the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, '@V the right to
collest and refain such rents & they become due and payable.

Upan acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitied to have a receiver appointed by a court
fo enter upon, take possession of ang manage the Property and to collect the rents of the Praperty including those past due. All rents collected
by the recelver shall be applied first to payment of the cost of manangement of the property and collection of rents, including, bt not imited
10, receiver’s fees, premiums on receiver's bonds and reasonable attomeys' fees, and than to the sums secured by this Morigage. The recelver
shall be tiahle to account only for those rents attually received.
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20 Release. Upon payment of ail sums secured by this Mortgage. Lender shall release this Martgage withaut chiarge to Borrower. Borrower
’" . shall pay ali costs of recordanon. if any

P

8.

g 21. Waiver of Homestead. Borrower hereby waives al! right of homestead exemphion in the Praperty.

Borrower and Lender request the Holder of any mortgage. deed ot trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, at Lender's address set forth on page one of fhis Mortgage, of any default under the superior encumbrance

and of any sale or other loreciosure action.
; Witness. ' Bormwer
In Witniess Whergot, Borrower has executed this Mortgage. L@*\ d&} L ‘ 2

s SolaISecu Numbe
mess Rl Secumty umber TLLIAN mﬁi JORDAR

! ; Borrower

So
}ws%ﬁ""m JARICE ¥RDAR

[Space Below This inv: Far Acknowledgement]

State of tiines
}ss:

County of COOK

The foregoing instrument was acknowledged before me th ¢
b oregoing instru 9 S oy GO JUBE 501
RILLIAK ALAK JORDAR AND JARICE JORDAR, HUSBARD AND WIPE C
. L
My commission exptres: .f, 2 /’f 7 N -y - The :-. 9

BETH Lmum ~Notary Public
“OFFICIAL SEAL” COOK  County, liiinois
MARY L_... LURQUIN
To Register:  Please return when recorded to@ NOTARY PUSUS, STATE OF ILUNOIS
Standard Federa) Bank My Comaissiza ix>.rss 12120/ 97
2600 West Big Beaver Road "
Troy. Michigan 48084

Drafted By:  Sondra Simmans o
Bell Federal Bank o}
A Dwision of A
Standard Federal Bank c
79 West Monroe Street ¢
Chicago. Hinois 60603 (4
(o
[
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