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THIS MORTGAGE ("Security Instran.nt®) is given on July 9th, 1997 . The mortgagor is
ABDELHADI ABCUFARISS and KAOUT2R ABOUFARISS, HUSBANC AND WIFE

("Borrower”). This Security Instrument is given
CrossLand Mortgage Corp

which is organized and existing under the laws of  "The Stato 4f Utah- . and whose
addressis P.O, Box 410412 , Salt Lake City, UT 84141-0412
{ Zender”). Borrower owes Lender the principal sum of
Fifty One Thousand and no/100--------
Dellars (U.S. § 51,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security-lostrument (“Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  August-lst, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarts and agreements under this
Secunity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey s Lender the following
described pro?eny located in COOK County, lllinois:
PARCEL 1: UNIT NUMBER 183-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE 4F
INTEREST IN THE COMMON ELEMENTS OF BALLARD PQINT CONDOMINIUM NUMBER .23
DELINEATED AND DEFINED IN THE DECLARATION OF CONDCMINIUM OWNERSHIP RECOROED

AS COCUMENT NUMBEPR 2169389 IN THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41
NCORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY.

ILLINOIS.

PARCEL 2: EASEMENTS FQR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FCR AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 3169382, IN COOK COUNTY, ILLINOIS.

WX - FD G0 Go >
Ivem #: 09-15-307-167-1003 4

which has the address of 8999 KENNEDY DRIVE #1C, DES PLAINES (Street, City],
Ilinois 60016 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or heteafter erected on the property. and all easements, appurtenances, and
fixtures pow or hereafter a pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the night to morgage,
grant and convey the Property and that the Property is unencumabered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and gon-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lusurance. Subjcct to applicable law or to a writien waiver by Lendet, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain privrity over this Security Instrument as a lien on the Propenty: (b) yearly leaschold payments
or ground rents on the Rroperty. if any: () yearty hazard or property insurance premiums; (&) yearly flood insutance premiums,
if any; (e) yearly mongage insurance premiums, if any: and (f} any sums payable by Borrower 10 Lender. in accordance with
the provistons of paragiap’ 8, in lieu of the payment of mongage insurance premiums. These items are called “Escrow ltems.”
Lender may. at any time,<olic:t and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqeice, for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, §2 U.S.C. Section 2601 ez seq. ("RESPA"). unless another law that applies to the Funds
sets a lesser amount. If so. Lender mzy. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Tunds due on the basis of current data and reasonable estinates of expenditures of future
Escrow [tems or otherwise ia accordance witk 7pplicable law.

The Funds shall be held in an institution wiose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender. it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holJing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems. unless Lender pays Borrower Zoterest on the Funds and applicable law permits Letder to ruake such
a charge. However, Lender may require Borrower o pay a one-timic charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczole aw provides otherwise. Unless an agreement is made or
applicable law reuites interest 1o be paid, Lender shall not be reqrared to pay Borrower any interest or earnings on the Funis.
Borrower and Lender may agree in writing, however, that intetest sbait be paid on the Funds. Lender shall give w Borrower,
without charge. an anpual accousting of the Funds, showing credits aod diobits t the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for ;01 sums secured by this Security lnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account w Borrower
for the excess Funds in accordance with the requirements of applicable law. If thi: amoent of the Funds held by Lender at any
timie is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrovies in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall magc up the defictency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property., Lender, priziw the acquisition or sale
of the Propetty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums seeured by
this Sevurity Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reveived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable unfer paragraph 2
third. t interest due; fourth, to principal duc: and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atributable to the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. ot if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shafl promptly furnish to Lender all potices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reveipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a) agtecs in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion uperate to prevent the
enforcement of the lien: of (¢) secures from the holder of the lien an agreement satsfactory t Lender subordinating the lien to
this Security lnsorument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority pvet

ek
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this Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereaficr erected on the
Property tnsured against loss by fire, hazards included within the term "extended coverage™ and any other bazards, including
floods or flooding, for which Eender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails t¢ maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance puolicies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Leader
shall have the right to bold the policies and renewals. 1f Lender requires, Borrower shall prompuly give to Lender all receipts of
paid premiwms and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lende 's security is not lessened. If the restoration or
Tepair is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sceured by this Security Instrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the
Property. or docs not anwe: within 30 days a notice from Lender that the insurance carrier has offered 0 settle a claim, then
Lender may collect the invararae proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruniey., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damaye to the Property prior to the acquisitiin shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ara Vrotection of the Property; Borrower’s Loan Application; Leaseholds.
Burrower shall occupy. establish, and use the Pruperty as Berrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the “roperty as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writiog, which consent shall not he unreasonably withheld, or unless
extenvating circumstances exist which are heyond Borruwer's eoatrol. Borrower shall ot destroy, damage or impair the
Property, allow the Pruperty to deteriorate, or commit waste on-2ys Propenty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwise materiatly impair the lien created by this Security losaiment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th-«ction or proceeding t be dismissed with 2 ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sccurity {nrcrest. Borrower shall also be in default if
Borrower, during the loan application provess. gave materially false or inaccurate infoniption or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
tv, representations comwerning Borrower™s occupancy of the Property as a principal residence, [7this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquives feo-tide to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants arya z roements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in & Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), then Levder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court. paying
reasomable attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under chis paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
paymert.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums regquired to maintain the mortgage insurance in effect. 1, for any reason, the
mortgage insugance coverage required by Lender Lapses or ceases o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the montgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgape insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in etfect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, at the opton of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or t provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borruwer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proveeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event 0f 2 ttal taking of the Property. the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then dec, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progerry. immediately before the taking is equal to or greater than the amount of the sums secured by this
Scuurity Instrument immestistelv hefore the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeliately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha!l“oc paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel;s b_frie the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agme in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security | nstrument whether or not the sums are then due.

If the Propetty is abandoned by Borrower, orif. after aotice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower failsto rspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai'1:s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinvipal shall not extend or
postpone the due date of the monthly payments referred to in paragrzphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Vesiver. Extension of the time for payment or modification
of amortization of the sums secored by this Security Instrument granted by L :nder to any successor in interest of Borrower shall
ot operate to release the liability of the original Borrower or Borrower's successsos in interest. Lender shall not be required 1o
vommence procecdings against any successor in interest or refuse 10 extend tim for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in iaterest. Any forbearance by Lender in exercising any right or remedy- stailnot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liavility; Co-signers. Thecovenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suvject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower-wby co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security {ostrument only to mortgags, grant and convey that
Borrower’s interest in the Propenty under the terms of this Security lnstrument; (b} is not personally obligaed to pay the sums
secuted by this Security Instrument, and () agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail to
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Lender™s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall he deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effevt without the conflicting provision. To this end the provisions of this Secunity [nstrument and the Note are declarcd
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bentficial Interest in Borrower. If all or any part of the Property or any interest in it
i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is tiot 2 natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Seeurity Instrument.

If Lender exervises this option. Lender shall give Borrower notice of acceleration. The notive shall provide a period of not
less thar 30 davs freda she date the notice is delivered of mailed within which Borrower must pay all sums secured by this
Sccurity Instrament. If Berrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security tnvirument without further notice or demand on Borrower.

18. Borrower's Righ( t. Reinstate. If Borrower meets certain conditions, Borrower shall lave the right & have
enforcement of this Security Instiuptent discontinued ar any time prior to the eatlier of; (a) S days {or such other period as
applicable law may specify for rapiatement) before sale of the Property punsuant o any power of sale contained in this
Security lnstrument; or (b entry of 2 izdgment enforcing this Security lustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder this Secutity Instrument and the Note as if no aceeleration had occarred: (b)
cures any default of any other covenants or agreements; (¢) pays afl expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable atorne;s” foes; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security [nstrument, Lender’s tigats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upnp reinstatement by Borrower, this Sccurity lostrument and the
obligations secured herehy shall remain fully effective as & o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc.or.2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to ®zpower. A sale may result ip a change in the entity (known
as the “"Loan Servicer™) that collects monthly payments due under the Nosand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If theie s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove and »pplicable law. The potice will state the name and
address of the new Loan Servicer and the address to which payments should be/mage. The potice will also conain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemmit the presence, ‘use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ise 0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall noapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 12-he approptiate to normal
restduntial uses and 1o maintenance of the Property.

Borrower shall prompily pive Lender written notice of any investigation, claim, demand, lawsuic ol other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance e Zavironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulaio:v nuthority. chat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all nievessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berhicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its opticn, may require immediate pavment in full of all sums
secured by this Security Iustrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall refease this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowet waives all right of homestead exemption in the Property.

24. Riders to thls Security Instrument. If one or more riders are ¢xecuted by Borrower and recorded together wath this
Sccurity Instrument, the vovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

X Adjustable Rate Rider EZ]_ Condominium Rider [ 114 Family Rider

{_] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[ | Balloon Rider L] Rate Improvement Rider [ Scvond Home Rider
(] VA Rider ] Otherts) [speciy]

BY SIGNING BELOW, Borrower accepts and 2zives 10 the terms and covenants coptained in, this Secury strument and
in any rider(s) executed by Borrower and recorded witdi v Qb A .Q,\(\.-a () }_ > TS
Witnesses:

- (Seal)
ARNELHAD I/ftEOUFARISS . -Borrawer

- — A fic f/é# a g
Sl L pee? (Seal)
KAOUTAR /‘P?J{ARI ss Burrower
(Seal) Y, (Seal)
-Betrower -Borrower

STATE OF ILLINOIS, | COOK County ss:

A S A . & Notary Public i and f(zésaid vount; any srate do herehy certify

that ABDELHACI ABCUFARTSS and KAOUTAR ABOUFAR Iss, e nd = by

. personally known to me to be the same person(sy whose pame(s)

subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal. this  9th day of July / . 1997

My Commission Expires: 2R AP, 56%/;& et

Notary Puhblic
ALy

N ks
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ADJUSTABLE RATE RIDER vioan #: 9931308

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th dayof  July .
1997 . and is incorporated into and shall be deered to amend and supplement the Mortgage. Deod of Trust
or Secunty Deed (the “Security Instrument”) of the same date given by the undersigned (the *Buorrower”) to secure
Burrower's Adjustable Rate Note (the “Note™ o
vrossLand Mortgage Corp
tthe"Lender”) of the same date and covering the property described in the Security Instrument and located at:

8999 KENNEDY DRIVE #1C, DES PLAINES, ILLINOIS 60016
(Property Addreas]

THE'NCYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOVE LIMITS THE AMOUNT THE
BORROWE#'2 INTEREST RATE CAN CHANGE AT ANV ONE TIME AND THE
MAXIMUR( 27T THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition o the covenants and agreenients made in the Security Instrument,
Borrower and Lender further vovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ras of 7.00C %. The Note provides for changes in
the interest rate and the monthly payments, as foljows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the fisst day o7 ) August . 1998 | and on that
day every I2th month thereafier. Each date on which my intererd rie could change is catled a "Change Date. -

(B) The Index

Beginning with the first Change Date, my interest rate will be tasd on an Index. The "Index” is the weekly
average yield on United Swtes Treasury securities adjusted to a consant masatity of 1 year. as made available by
the Fedetal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
15 cailed the “Current Index.”

If the Index is mo Jonger available, the Note Holder will choose a new index vitich is based upen comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Tic ond seven
eighths percentage point(s) ( 2.875 9,32 the Current

Index. The Note Holder will then round the result of this addition t the nearest one-cighth of one percentage point
10.125%). Subjevt w the limits stated in Section D) below, this rounded amount will be nty new interest e until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singla Famuly - Fannie Mae/Freddie Mac Unifotm instrument

Pege 1 4t 2 Form 3111 55
%23 rom ez VMP MORTGAGE FORMS « (80015217291 inhals,

T

97505802

—— |



UNOFFICIAL COPY




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid princtpal that | am expected to owe at the Change Date in full on the Maturity Date at my tiew inferest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am: required to pay at the first Change Date will not be greater than 9.000 %
or less than 5.000 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than twe percentage puints (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interest rate will never be greater than 13.000 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment heginning on the first monthly payment date after the Change Date until the amount of my monthly
payment choages again.

{F} Notice o7 Changes

The Note Heider will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paymenm wione the effective date of any change. The notice will include information required by law 1o be
given me and also tac sile and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE ?ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the ZCurity [ostrument is amended to read as follows:

Transfer of the Property ¢/ ¢ Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (0717 a benefivial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent. Lender may. at its option, require immediate payment in
tull of all sums secured by this Secwity Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by foderal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Burrower causes to he submitted 1 Lender information required by Lender to evaluate the intended
transferce as if 4 new loan were being made to 4o iransferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption ancd that the risk of a4 breach of any covenant or agreeient in
this Sevurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender muy charge a reasonable fee as a condition o Lender’s
consent to the loan assumption. Lender may also require che transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep 220 v promises and agreements made in the Note and
in thus Security Instrument. Borrower witl continue to be obligzierl under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fall, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 day< from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Security inanvment. {f Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies pamitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts andjagrees to Lh{t s and gguepanty ﬂmcd in this Adjustable
Rate Rider. ) ! 2 Q\ "] \1“1 2 e
_ Do o (Sea)
ABDELHAD], ABOUFARISS ' Borrower
/£/ Ay F{[/zil', ” ://' 7y s
(s =Ty (Seal)
KAQUTAR ABonyﬁuss Borrower
(Seal)
-Burmower
(Seal)
97505802 -Bormwer
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Lean # 9931304

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th day of July . 1997 .
and is incorporated into and <hall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™ of the same dage given by the undersigned (the "Borrower™) to secons
Borrower's Note to

Cresstand Mortgage Cotp
(the “Lender”)
of the same date and covening the Property described in the Security Instrument and located at:

8935 KENNEDY DRIVE #1C, DES PLAINES, ILLINOIS &0016
1Property Address)

The Property includes a unit in. together with an undivided interest in the common elements of. 2 condominium
prujevt known as:
BALLARD PCINT CONDOMINIUM
{Name vf Condominium Project]

(the "Condominium Project™._"*dte awners association or othet entity which acts for the Condomininm Project
{the "Owners Assiation™) bolds tide to propenty for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower's mieiest in the Owners Association and the uses, proveeds and henefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ia widition to the covenants and apreements made in the Sccurity
Instrument, Borrower and Lender further vovenai: and agree as follows:

A. Condominium Obligations. Borrower (%all perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Consituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, (i) by-faws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when die. 2" dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mpiins, with a generally accepted insurance
carmicr. 4 "master” or “blanket™ policy on the Condominium Project witici is satisfactory w Lender and which
provides insurance coverage in the amounts, for the periods, and against thy hazards Lender requires. including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the motthty payment to Lender of the
yearly premium installments for hazard instrance on the Property; and

(iy  Borrower's obligation under Uniform Covenant § to maintain hazard idsurance coverage on the
Property is deemed satisficd w0 the extent that the required coveraye is provided by thye Owsers Association
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverige,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair followirg & loss to
the Property, whether 1o the unit of 1 common clements, any proceeds payable to Borrower are herehy-aigned
and shall be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Burrower shall ke such actions as may be reasontable o insure that the
Owners Assciation maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.
97505802
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D. Condemnation. The proveeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemmation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proveeds shall be applivd by Lender to the sums secured by the Sccurity Instrument as
provided in Unitorm Covenant 10,

E. Lendet’s Prior Consent. Borrower shall not. cacept afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to;

() the ahandonment or termination of the Condominium Project, except for abandonment or
termination tequired by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment (o any provision of the Constituent Documents if the provision is for the express
henefit of Lenc-r:

Germination  of professional management and assumption of self-management of the Owners
Association; or

(iv) any zction which would have the ctfect of rendering the public liability insurance coverage
maintained by the Owers Association unaceeptable o Lender.

F. Remedies. If Bortvwsr does not pay condominium dues and assessments when due. then Lender may pay
them. Aty amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless-Borrower and Lender agree to other terms of payment, these amounts shall
hear interest trom the date of dishar-arient at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ad unmees to the terms and provisions contained in this Condominium

Rider,
e O\wam
MQ&@Q {Seal)

ABUELHADY ABOUFARISS - -Botronwer
’/.;‘ ’{(_-’.’-‘-‘/‘o/ ///,L.T?”J-"-"’

i Tl g & (Sedl}

KAGUTAR Asouryd(: ss Bornower

{Scal)

-Borrower

) {Seal)

-Botrower
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