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THIS MORTGAGE (" Sccurity Irstrument*) is given on . The Mortgagor is

KARER E. ACKERMAN , A I'TVORCED WOMAN.

MAY 15, 1996

(“Borrower”), This Secusity Instrument is given 16~ HANK UNITED OF TEXAS FSB ¢
RE..
** THIS DOCUMENT IS BEING RECORDED TO INCIUDE THE ADJUSTABLE RATE RIDER**
which is organized and cxisting under the laws of TRE UNITED STATRS ,and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOULPOZ, 'TEXAS 77027
("Lender”). Laorrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND TWO HUNDRED TWENT{ CNE AND 00/100

Dollars (U.5.$ #*103,221.00 ). This debt is evidenced by Borrower's noie dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, if nixt prid carlier, due and payable on

JUNE 01, 2026 . This Secutity Instrument secures o Lender: (4)-the repayment of the debt
evideticed by the Note, with interest, and all renewals, extensions and modifications; (b) tie pavment of all ather sums.
with interest, advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security instrument aad tae Note. For this
purpose. Borrower does hereby mortgage, grant and convey to Lender the following described neopetty located in

COOK Ceaty, Nlihois:

LOT 3 IN BLOCK 6 IN WESTHAVEN HOMES RESUBDIVISION, BEING A
RESUBDIVISION OF WESTHAVEN HOMES UNIT NO. 1 AND WESTHAVEN HOMES

UNIT NO. 2, IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP 36 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED OCTOBER 24, 1961 AS DOCUMENT 18,311,372 IN

COOK COUNTY, ILLINOIXS. _
TCORTIME ¢ C 33 AS R

P.I.N. # 27-27-205-003.

whichhas the addressof 16713 S. HIGHVIEW AVENUE, ORLAND HILLS 9750591 Qsiee: City].

Thnois 60477 [Zip Code] {"Property Address*);
GD)AR0L), w0 FHA [iinols Mortgage - 595 s18 1145 ! .
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ap mmm&s,mmml.mland tights atud profits, water rights and stock and a1l fitures fiowor . @ <
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- RORROWER mvmmmammmhwmuyma&mwmmmmngmm
m@ﬂsﬁmmﬂ and that the Property is unencumbered, except for-encumbsances of record. - -

mmmdwﬂdﬁmdmny&chﬂcmdeagmdldmm&mmdsmbjdmw Sl

mmhmamofmd.

of mmmmmmmmmmmﬂ@mwm

thcddﬂmdmnedbyﬂmNotcandlaﬁedmg:sdmmdmhc Note.

zmwdﬁxa.lnmmmandmhummmmdmﬂ mnludninmdlmunﬂﬂypaymml, e

tcgetbuﬁ!h f tincipal and ittetest as set forth in the Note and any late charges, a sum for (8) taxes and special

*tobelmedaga:mﬂml’mpmy (b)leasd:o!dpaymaﬁsmgmmdmmthnham and{c) ..

prmunﬁformsm.‘rc under 4. In any year in which the Lender must pay a mortgage itsutance
remium tothe Secteary of Housing and Uthan Development (“Secietaty”), or inatiy year inwhich such premium wonld
havebemmqmmdﬁw*mﬂhddewmquechmﬂymmmtshaﬂdwmludmm (i)asum
forthnannmlmoﬂgagem(umpmumtobpmd by Lender to the Secretery, of (i) a monthly charge instead of 2

Hiass Instrument isheld by the Sccretary, ina reasonzble amonnt to bo detennined
bytthecrc!ary Exomtfmﬂwn@&lyd:mgcbythcw these items ate called “Escrow [tetis” and the sums peid
tul.mderarecaﬂed'li’su'ow

lﬂ:dumay,atanyume,culledmdbf‘*ammmtsform Items in ah aggregate amount not to exceed the
maximnim amount that may be required for Lorrower's escrow account under the Real Estate Settlement Procedutes Act
of 1974, 12 U.S.C. Section 260} et seq. and im;)lenenting regulations, 24 CFR Part 3500, as they may be amended from
hmcwumn('RESPA"),:xwptmmeuﬂnmmrmmnedbyRBSPAfmmmmpa:ddmmot
distrsements before the Bomrower's payments are v ailable in the account may not be based on amounts due for the

mmtgagenmtanucprmnm
Hmcmnmhddbylmdaformowltmscxm e amounts permitted to be held by RESPA, Lender shall

deal with the excess funds as by RESPA. K the amounts ¢ fands beld by Lender at any thme are not sufficient to
pay the Bscrow Itemns when due, Lender may notify the Borrower av.d require Bottowes to make up the shortage or

dcﬁumcyaspermmdbyRIEPA.

'l‘heEscmszmdsa:e edged as additional secutity forall sums secui=1 Yy this Security Instrament. I Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall b crfited with the halance remaining for
aﬂmﬂmm(a).(b),md(c)and mwmmwmmﬂmﬁmlmdahmnmw
ohligated to pay to the Secretaty, and Lendet shall promptly refund any excess funds ¢ Bertower. Immediately priortoa
foreclosure sale of the ot its acquisition by Lender, Borrower's account shel be credited with any balance
temaining forall msta!lmmtsfomms(a), (b),and (c).

3. Applicationof Payments. All paymentsunder patagraphs 1 and 2 shall be applied by Lensky s follows:
to the mo insutence premium to be paid by Lender to the Sectetary of to the mentb!y charge by the

Scmtn:yinsteadufthcmm!hlymortgngcumnocprmm,

Sccond, to any taxes, special assessments, Ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as

Third, tointerest due under the Note;

Ehmﬂl,toamommnonofthepmmmlof&m %

Fifth, to late charges due under the Note.

e" TCORTILE OC. 333 5704
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existénee ot subsequently crected, against any hazards, casualties, and contingencies, including fire, for which
Lendet requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrowet shall also insure all improvements on the Propetty, whether now in existence or subsequently ctected, against
luss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insutance polictes and any renewals shall be held by Lender and shall include loss payable clauscs in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lendet immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Bortower and to Lender jointly. All or any part of the insurance pocceds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness undet the Note and this Seccurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repait of the damaged Property. Any application of the proceeds to the principal shall not extend
ot pastpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any exzcss insurance proceeds over an amount required to pay all outstanding indebtedness under the Note

and this Security Instriment shall be paid to the entity legally entitled thereto.

In the event of forec!isree of this Security Instrument ot other transfer of title to the Property that extinguishes the
indchtedness, all right, title ard ia7zrest of Bortower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, haintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and usc the Property as Borrower’s principal residence within sixty days
after the execution of this Security Insrament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date Of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrowet, ot unless extenuaiiig cireumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumstinies. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propert2 to detetiorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Propetty is vacant ot abandot.ed i the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Propetty. [3orrower shall also be in default if Borrower, during the loan
applicaticn process, gave matetially false or inaccutate inforniation or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 7. piincipal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the nietger * writing.

6. Charges to Borrower and Protection of Lender’s Rights in ‘o: Property. Borower shall pay all
governmental or municipal charges, fines and impositions that are not included inprragaph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would advetscly affect Lender's
interest in the Property. upon Lendetr’s request Borrower shall promptly furnish to Let.der receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or faiis (o perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding thvs riay significantly
affect Lender's rights in the Propetty (such as a proceeding in bankruptey, for condemnation or w ctforee laws or
regulations), then Lender may do and pay whatever is iecessaty to protect the value of the Property and Lender’s rights
inthe Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrowet and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
optioh of Lender, shall be immediately duc and payable. =

TeRTIE 0C 2325 46do

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Secutity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undet the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the princt al‘skalf got extend of postpone the due date of
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Mmmmmﬂwmaﬂmmmmmmmmw shall %

bepmdmﬁsmmy legally entitled thereto. SRS

&Fu&mmymnmfmmddmgsmnmdby&esm
Gmmdsmrmm@orm

' @)mmw,mmmmwmgmmwmsmmﬂnmdm *
_&ﬁml require itmmediate payment in full of all sums secured by this Secutity Instrument if: T

mﬁmmdﬁmﬂmbyfmhngmpaymmﬂmymmﬁlypaymmmqmdhydm&umwM -"iu':"':"‘.}-':’,

" taren the due date of thenext monthly payment, of
' (il')BmIDWﬂdcfanltsbyfaﬂmg,forapmodofthnydays,topeﬁ'mmm}othﬂobhganmsmmdmﬂns
» Snmmtylnstnnnmt. R

(b)SahWitthmditAppmvallmdﬂsbalLlf ﬂedbyapphuab}clawandwnhmupﬁmappmmtof SRR
;mmm,-mmmﬂmpmmmndaﬂmmdhymwwmmw ~ L

, G)Aﬂmpahmn?mputy.malmeﬁmlmm:natnﬂowmngallorpmtofﬂmhopmy issold ar it
. otherwise traxcferred (other than by devise or descent) by the Borrower, and L

: (i) The Properiy ',fﬂmmﬁwmcpmmmmahsmhﬂmmlmmmm
mgmﬂedmmwmmempmﬂmMsmhnmdithasnntmwmmmum
tequirements of the Serzctary. B

(¢) No Wajver. If circumstances y-2ur that wonld permit Lender to require immediate payment in full, but
Lendey does not require such paymants. T endes does not waive its rights with respect to suhseqnent events.

ﬁ)RagulaﬁnnsuﬂIIJDSeumy in ‘Many ciramstances regulations issued by the Sectetary will Lmnit
Lender’s rights in the case of payment deiwdry ¢ require immediate payment in foll and foreclose if not paid. 24
g!nsSmmlyInsu'umnndo:snutmﬁhonmac. Zcration of foreclosute if not permitted by regulations of the - Fi5:

. {e}Mortgage Not Insured. Borrower agrees that shox id bis Sccatity Instroment and the Note secured theteby

* potbe lighiefor insurance ander the National Housing Act ithin 60 daysfrot fhe dato et Lendermay, . &%

_ xtsoptmnandnmmﬂmﬁnganymmgmmgmph9 irmediate payment in full of all snms socured by

MmmAmﬁMdeyMj spent of the Sectetary dated =ity

this Security
days from the date heteof, declining to insure this Security Insirumer2 and the Note scoured thereby, shall be

deetned canclusive proof of such incligibility. Notwithstanding the f weguiag, this aptian may not bo excreised
by Lender when the unavailahility of insurance is solely due to Lender’s fuilure to remit a mogtgage insirance .

~ premium tothe Secretary.
10. Reinstatement. Borrowier has a tight to be reinstated if Lender has required immettate payment in full becanse

&Bmmusfmlmctopayanammm&ucmdatthotﬂarthlsSemmty[mummt ‘1hic aight applies cven after

fum[mepmngsmmuMTommetthwmtylnstnmmt.ﬂnnowasln!lw,r'mabmpsumaﬂ
amounts sequired to bting Borrowes's account current including, to the extent they ate obligations - Somrower under this
Security foreclosure costs and reasonable end customry attaracys” fees aud expenses 7opedy associsted
with the foreclosure proceeding. Upon reinstatement by Bortower, th:sSeamtyhﬂnmmtmddm;g’:q‘mmthﬂn
mmﬂmmmﬁﬁafmwmmmdmmymnﬁﬂﬂmlmdaammm ‘
to permit reinstatement if: () Lender has accepted reinstatement after the commencement of foreclosure procecdings . |
within two years immediately preceding the commencement of a current foreclosure proceeding, i) reinstatement will - ]
ptecludefmu:lusmeondiffcrangmmdsmthcfunnc.ﬂé wﬂadvcmdyaﬂ'ed priority of theficn - -
created by this Sceurity Instrument. C 332%e

1L Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment ar -
tndiftcation of amortization of the sums secured by this Secutity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the lishility of the otiginel Botrower or Borrower's suceessor ininterest.

‘Lender shall not be tequired to commence procoedings against any successot in interest of refuss to extend time for

mmhmmu&fyammuEnmofmcsmsmmedbyﬂusSwmtyhﬂmnunbymofmymd
made by the original Borrower or Borrowes's successors in interest. Any fothearance by Lender in exercising any tight
mmnadyslmunmhcawmvaofmpmdud:th:qmofmyngmormdy 525
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-.,: 12. Successors ‘and .A;dgnlgLouinnFanESeLg l!mﬁtleCongm)EwYmanh and agrecments of

4 this Sccurity” Enstrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
.+ provistons of paragtaph 9.b. Borrowet's covenants and agreements shall be joint and sevetal. Any Borrower who co-signs
i this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
', and convey that Borrower's interest in the Propetty under the terms of this Security Instrument; (b) is not personally
" obligated to pay the sums sccured by this Security Instrument; and (c} agrees that Lender and any other Botrower may

# agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

* Note without that Borrowet™s consent.

{
4

,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by deliveting it ot by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis patagraph.

14. Governing v ; Severability. This Secunty Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Ptoperty is located. In the event that any  provision or clause of this Security Instrument or the
Note conflicts with applicuble Yaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the
Noteare declared to be severable.

15. Borrower's Copy. Botrower Zall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bottower authorizes Lendet or Lendet s apents to coflect the rents and revenucs and hereby directs cach tenant
of the Propenty 10 pay the rents to Lender or Leradsr's agents. However, prior to Lendet's notice to Botrower of
Borrower’s breach of any covenant or agreement in i Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propetty as trustee for the benefit oi * ender and Borrower. This assignment of rents constitutes an
absolute assignment und not an assignment for additional sceun*; only.

if Lender gives notice of breach to Borrower: (a) all renty reccived by Borrowet shall be held by Borrower s trustee
for benefit of Lender only. to be applied to the sums secured by ihe Securnity Instrument; (b) Lender shall be entitled to
callect and receive all of the rents of the Property; and (¢} cach tenan of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and hzs ot and will not perform any act that would
prevent Lender from exetcising its rights under this paragraph 16.

Lender shall not be requited to enter upon, take control of or maintain the Propesty before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do <ot any time thete is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o seriedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is jaiciin full.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows.
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrsph. ¥, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all erp-iises incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable atfomeys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
TSEIEMABC. 3 IAY b A
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Graduated Payment Rides [X] Other {Spesify] o

Growing Equity Rider ~ ADJUSPABLE RATE RIDER . '

e

applicablebox(es))
Condominium Rider
5 Planned Upit Development Rider

BY SIGNING BELOW, Buirower accepts and agrees to the terms cottained in this Security stiment and inany - |
tider(s) exocuted by Borrowet ani r.corded withit. o
Witnesses: &
éﬁ;“ g %Mt Gea) &7
: v ’+- R. -Bm!m .;{
&"'{'«u U Lt B
e — 8 '_f‘
N -
ﬂj\)‘:.
(Sea) -
-Botros ¢
%f"’ f‘qnmyssg

p smmow -
J’ Wim"‘k , 8 Notary Public iz 7.« for said county and state do hereby
. KAREN E. A
» personally known to me to be the same person(s) whose

-+ ’ :"(" S
mds)a&cnbdbﬁefomgmguﬂmﬂ,appmdbdmm&mdaymmmﬂ&:mﬁgdm SHE
mgrmdmddehvmadtbaaaxdmrumaﬂas . HER freeandvo!mtmyw,forﬂxcw.sa:dpmpmiham
VY et W 4145 .

96384235
1

i Giveundermyhandand official seal, thin
£ MyCommsmExpm
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ADJUSTABLE RATE RIDER LFADR

THIS AP:USTABLE RATE RIDER is madc: this 1S5TH day of
MAY . 1996 ,andis incorporated inte and shall be deemed to amend and

supplement the Martsage, Deed of Trust or Secutity Deed ("Security Instrument”} of the same date given
by the undersigned (7307 rower™) to secure Borrower's Note ("Note”) to BANK UNITED OF TEXAS
FSB, 3200 SOUTAYFST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender”) of the same date"and coveting the property described in the Security Instrument and located
al: 16713 S. HIGHVIEW WVENUE, ORLAND HILLS, ILLINOIS 60477

{Pr 'perty Address)

THE NOTE CONTAINS PROVISIGR.S ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ~RYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST 1'ATF CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M JUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan:s ind agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as follore::

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intcrest rate may change on the firsstday of  OCTOBER . 1997 _ , andum that day
of each succeeding year. “Change Date” means cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date. the interest rate will be based on an Index. “lerdzs™ ineans the
weekly averuge yield on United States Treasury Securities adjusted to a constant maturity of s year, as
made avajlable by the Federal Rescrve Board. Current Index™ means the most recent Index figure available
30 days hefore the Change Date. If the Index (as defined above) is no longer available, Lender will use s a
new Index any index prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary of
Housing and Urbun Development or his or her designee.” Lender will give Bomower notice of the new

Index. .
97505919
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(C) Caleniation of Enterest Refo Chuirigs '~~~

Before cach Change Date, Lesudes will cale :'Aaﬁmmwaﬂ@gammgmof THO
AND THREE-QUARTERS peteentage painit(s) { *22,750 %)

to the Curtent Index and rounding the sum to the nearest ane-eighth of ope percentage point (0.125%).
Subject to the limits stated in patagraph (D) of this Rider, this rounded amount will be the new interest sate
ubtil the neyt Change Date.

(D) Lizlss an Entetest Rate
- The existing fterest rate will never increase of decrease by mate than one percentage point (1.0%) on
any sipgle Chango Brze. The intetest tate will pever be more than five percentage poittts (5.0%) highet or
lower than the initial .=t rate, as stated in Paragsaph 2 of the Note.

(E) Calculation of ' yment Change
- i theinterest rate changes o, » Change Date, Lender will calculate the amount of monthly payment of
peincipal and interest which would be =cocssaty to repay the unpaid principal balance in full at the Maturity
Date at the iew interest fate through ubsintially cqual payments. In making such calculation, Lender will

use the unpaid principal balance which 1o 3d be owed o the Change Date if there had been nio default in

payment on the Note, reduced by the amouti o' zay prepayments to principal. The result of this calculation
will be the amount of the new monthly paymers o1 principal and interest.

(F) Natice of Changes
Lender will give notice to Botrower of any change v the interest rate and monthly payment amonnt.

The notice must be given at least 25 days before the new mca*aiy payment amount is due, and mnst set forth
(i) the date of the niotice, i) the Change Date, (iii) the old inteses: ate, (iv) the new interest tate, (v) the new
montkly payment amount, (vi) the Cument Index and the dotc'it was published, (vii) the mothod of
calculating the chatge in monthly payment amount, and (viii) any oth =t in‘ormation which tmay be requited
by faw from time to time.

(G) Effective Date of Changes

A new interest sate calonfated in accordance with paragraphs (C) and (D) of *his Rider will become
cffective on the Change Date. Borrower shall make a payment in the new monthly amoti Yeginning anthe
first payment date which occurs at least 25 days after Lender has given Borrower the n-£22 of changes
requited by patagraph (P) of this Rider. Botrower shall have no obligation to pay any ir.crease in the
monthly payment amount calculated in accordance with pamagraph (E) of this Rider for any gugiyent date
occurring Iess than 25 days after Lender has given the required notice, If the monthly paymers s nount
calculated in accordance with patagraph (E) of this Rider decteascd, but Lender friled to give timely notice
of the decrease and Borrower made any monthly payment amounts excceding the payment amount which
should have been stated in a timely notice, then Bortower has the option to cither (i) demand the retum to
Borrower,of any excess payment, with interest theteon at the Note ate (3 rate equal to the intetest mte
wlﬁcilshm!dha{ié?bemswcdinaﬁmclymﬁce),m(ii)mqustthﬂanympaymmt,witbh:m
thereon &t the Note fate, be applicd as payment of principal. Lender’s obligation to refum any excess
grymm!wilzx;mmdcmandisno!asigmhlccvmiﬂheNatcisoihawiscaﬁigaedhd‘mthcdmand

retumn is made.
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~ UROFFICIAL CO®PY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) %ﬁg g Mwu (Seal)
-Bormower E. “Borrower

/> (Seal) (Seal)
-Bormower -Bomrower
V. (Seal) __(Seal)
-Bomower -Bommwer
"), {Scal) - (Scal)
-Burower -Bortower

975059313
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