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MORTGAGE

THIS MORTGAGE S DATED JULY 2, 1997, between B¢ /. McMinn and Sara E. Mchline, his wite, whoae
address is 3406 Flum Grove Drive, Rolling Aeadows, I 2027 (referred 10 below as "Granior®); and Harris
Rank Ardinglon-Meadows, whose address is 3250 Kirchofl Yos’, Rolling Meadows, B 60008 geferred o
beiow as "Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Gzantor morigayes. «armants, and conveys 1 Lendes al
of Grantor’s rignt, title, and interest in and 10 the following described real property, Wgether with afl existing or
subsequently erected or affixed buildings, improvements and fixtwes; a zasements, nghts of way. and
appurtenances; all water, water rights, watercourses and Gich nghts (nciudin) #ock in ubiities with ditch o
imigation rights): and all other rights, royatties, and profits relating to whe real property, intiuding without kmitation
an minerals, od, gas, geothermal and similas matters, localed in Cook Counly, Siale oi llinnis (e "Real
Property*):
LOT 80 N PLUM GROVE HILLS UNIT #3, BEING A SUBDIVISIOR OF PART (F THE E 12 OF
FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE TH®Y) PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED NOVEMBER 13, 132 AS DOCUMENT
#10643329, IN COOK COUNTY, ILLINOIS.

The Real Property or its address s commonly known as 3406 Plum Grove Drive, Rolling Meadows, . 60008
The Real Property tax identification number is 08-07-210-017.

Grantor presently assigns to Lender alt of Grantor's right, titie, and interest in and to alt leases of the Property and
ail Renis from the Propenty. In addition, Grantor grants to Lender a Uniform Commescial Code Secusity interest in
e Personal Property and Rents.

DEFINITIONS. The following words shalt have the fotlowing meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to doftar amounts shall mean amounts in lawful money of the United States of Amarica,

Existing Indebledness. The words "Existing Indebledness® mean the indebtedness described below in the
Existing indebledness section of this Mortgage.
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Giandor. The word "Grantor™ means Billy K. McMlinn and Sara E. Mcllinn  The Grantor is the moitgagor
undaer this Mostgage.

: Guarantor. The word "Guarantor® means and includes without kmitation each and alt of sthe guasantors,
: sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “improvements® means and inchxdes withaut mitation all existing and hlwe
mprovernents, buildings, struchures, mobile homes affixed on e Rea) Property, lacilities, addiions,
replacements and other construction on the Real Property. '

indebledness. The word "Indebledness™ means ait principal and interest payabie undes the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
0 enfoece obligations of Grantor undes this Moitgage, togeﬂ’-emuhmtermonwcharramapmuihnh
this Mortgage. . Al no time shall the principal smount of indebindness secured by the Morigage, nol
including sure ndvanced to prolect the securily of the Morigage, axceed the nole srount of $40,000.00.

Lender. Th2 weia “Lender™ means Harris Bank Ariington-Meadows, its successors and assigns. The Lender
is the mortgagee (uv.es this Morngage.

Mortgage. The ward “loitgage® means this Mortgage between Grantor and Lenders, and includes without
kmitation all assignmenic 2::4 security interest provisions relating 1o the Personal Property ang Rents.

Nots. The word "Note® meirs the promissosy note of creda agreement dated July 2, 1997, in he eriginal
principal smount of $40,00004 Yom Grantr W Lender, togethes with ait rencwals of, extensions of,
modifications of, refinancings of, consolidations of, and substittions for the promissory note of agreement.
TheirrtetestraeonmeNmesQMO'. The Nota is payable in 120 monthly payments of $507.90.

roperly. The words *Persin?) Property® mananwm inwes.mmmlesm
Elsonall‘x operty now of herealtes owneu vy Gramcr, and how altixed 1o $he Real
r with all accessions, mffmmﬂleﬁxmlsdmdwmmsnmg
ofwch ur . and together with ail proet Gnciuding withous a inswance proceeds
refunds uemmzs)kmnmysaleor dispor dion> of the Property.

Properly. The word “Property® means collectively tve mcal Property and the Personal Property.
'Granm naThe ururds *Real Property® mean the arperty, interests and rights described above in the

Raisled Documents. Theuoms "Related Documents® nse.nmmme-mmmmmanprmsscry
notes, crecit eements, 0an agreements, environmental eemems, Qual; secrity agreements,
mortgages, of rusy, mﬂMMmmue&mn!s4adocmmemmmhereaﬂet
existing, executed in connection with the indebledness.

Reants. Tho wosd "Rents® means al presemt and fulure rents, revenue’, iNCoMe, issues, rcyalties, profits, and
other benefits derived from the Pmpegry i o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR'TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Y INDERTEDNESS AND (2;
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING Tera™:

PAYMENT AND PERFORMANCE. Excege as otherwise provided in this Mortgage, Grantor %03 pay 1o Lender alf
muntssecmedby this Moftgage as they become due, and shall strictly perform &t of Grestor's obligations

under this M
POSSESSMAND MAINTENANCE OF THE PROPERTY. Grant ces that Grantoc's possession and use of
the Property shall be governed by the fol/owing provisions: o G ¢

Possassion and Use. Until in defaut, Grantor may remain in possession and controd of and operate and
mamgemePropenyaMcoﬁectmeRemsiomme ropexty.

L] llunhln. Grantos shall mantain the Froperty in tenantable condition and promptly perform alt repairs,
' and maintenance necessasy 10 presesve its value.

Hazardous s:m:. The terms "hazardous waste,” “hazardous substance,” *disposal.” “release,” ang
“threatenad rgleas)eu as used in this Moitgage, S_I\-l"}'aave_d!e %QNW as st hglz ssiée
E IE lslv "m‘w ¥ co"u'm’ + .'E’m ol
9601, et seq. ("CERCLA"), e Supertund Amendments and E?emm Act Of 1986, Pub. L. No.
$49 (SAl l'SAﬁA') the Hazardous Matesials Transportation Act, 49 U.S.C. Section 1801, ef seq.. e Resowce
ruies, or m%mﬂﬁi umm e TerE haTAOOUS m-ﬁ uﬁ:m
‘ w v

substance’ shall also inClude, without lm , petroleum and petraleum by~products or any iraction thecect
and asbestos. Grantor represents and warrants 1o Lender ummgmewmuGrm«soumn

of the Property, there has been no use, generation, manutacture, storage, weament, disposal, release
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threatened releasedm* hazardous waste o substance by any person oh, under, about or from the Property.
h)Grmcthasmme% of, or reason to believe thal there has been, except as previousty disciosed Lo
acknowledged b nw mng [ y uce generation, manutactuse, storage, weatment. disposal,
release, or trreal releasoolan orummmem.um.“ ‘orto:n‘tlennpel'rlitz
any prios owners or occupants of op:na y actual or Hueatened Sigation or clams of any
by any personre&aﬂnotomhmdters. cemasptemmmasclomlpmacmmgedoy
Lender writing, (i) neither Grantor nor any mcwm.m«me:mrMuwdmeﬁ
, gEnerate, manufactuse, store, Ie , dispose of, or release any hazardous waste or substanc
outoti ﬂleﬁopatyw(u]mywchmmman_becqmqmncmeu

o
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Nulsance, Wasls. G:antouhanmcmc Of permit any nuisance nos commit, permit, oF suffer any
mppingolmwasteononomeﬁop'ﬂyormym on of the Pr Without emiting the generaiity of the

Grantor wil nOt remove, L rmwmymm mwvenme, any wmber, minerals
(inciudmgu and gas), soil, gravel of rock, prodiucts without the prios witien consent of Lender.

Removal of improvements. Grantor shall (w2’ demolish or remove any improvements from the Real Property
without the prior written conseat of Lender. 25 & condition 10 ¥ removal of any movenms Lendes nu&
require Grantor 10 make arangements saiisfozicy w0 Lender W replace such Improvements w
improvements of at least equal value.

Lender's Right 10 Enlar. Lemmnagemsandw)remmvesmyemerupmmneatﬁ Gr’mattma:

reasonable 10 attend to Lender's melwsmvmspect Property kv purposes
compiiance with the tetms and condstions of this Mortgage.
with Gmmmﬁd Grantor sh2% mmpﬁv with M laws, ordinances, and
now of hefeafer . of al governmental aultv 7ies 10 e LSE OF oCcupancy of the
Grantor may comestmgoodlahmymhhm oidinarae, of requiation and withhold compliance
du'mmvproc opmteappeds.m as Grantoz has notified Lender in weibng prios 10
doing so0 ahd 8o as,nL s sole opinion, Lender's interer.s-n the Pr uenotpomrchm
may require mnormpouzjequxesecummauelybmhmsm sfactory W0 Lender, w0
prmecuendeunm
Duty 10 Protect Gramaag'eesmimeno&andonnorluvematernedm:’mpeny Grantor shalt do alt
other acts, in addition to those acts set iGrth above in this section, which ¥om the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at IS option, declare immedia? oy due and payable alt
sums secured by this Morigage upon the saie or transter, without the Lender’s prior written ¢sent, of all Of any
pan of the Real Propesty, or any intetest in the Real Property. A "sale or wansfes® means the . eyance of Real
Property or any night, litle or interest therein; whether legal, beneficia) or eguitable; whetner voluntary oc
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehokl
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmest, or wanstes of any
beneficial intesest n o 10 any kand trust hoiding tile to the Real Property, or by any othes method of contveyance
of Real Propeny interest. W any Grantor is a corporation, patnership or imited kabilty company, wansfer aiso
includes any change in ownefship of more than twenty-Sve percen (25%) of the voting stock, partnership interests
or limited ability company interests, as the case may be, of Grantor. However, this opton shall not be exercieed
by Lender if suzh exercis2 is prohibited by federal law or by Mincis taw.

Lw LEENS. The following provisions retating 1o the taxes and liens on the Property are & part of this

Pmni. Grantor man paywhend;e(mmanevems pmnodel gdmn mvtolme%'specm

e85, ASSESSMents, ges sewer service char
g;ﬂshalpayuhenduedclamhcuwkﬂonemahmmr ed of malerial fumnished 10 he
operty Gmwshanmmmmeprmneeddhenshamgpmnyweraequalwmeuereﬂot
Lender under this Morgage of taxes and assessments nat due, except for the Existing
Indebtedness relerred o he!ow mexcepuswlemse provided iy the following paragraph.
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wrocmu. Grantos may withhoid ymenjolan tax, assessment, or claim in connection with a good
dnsmneouetmequammo pay, s0 Lendecsmte:eslnmehopemsmm )
anises of i flad as a result of nonpayment, onhalufun (15) days aiter or it &
lien is filed. within ffteen (15)daysal'erG;amm has nctice of the MnQ, lecusemeduschargeo!ﬁelen.om
requested by Lender, deposit w rthLendercashorasufﬁmentcorponte surety bond o <
nassiactorytoLendernmumumsuﬁcmwamqemm and atoineys’ fees or othes
charges that could accrue as a result of a freclosure or sale me in any contest, Grantor shait
fend itselt and Lender and shall satisly any masememmeenbrcem_ t the Property.
ug&ﬂ%ﬂmtw@umaﬂdﬁmﬂoﬂw any surety bondt huni in he contest
I
Evidence of P Gsantor shall demand furnish to Lencer satisfactory evidence of ynmofme
meootmmm Mluﬂm%woameﬁ MoﬁcwwdehvelmLm any wme
8 written statement of the taxes and assessments Propesty

Notice of Conatruction. Gtmwshalnonrytenderaleasineennsnhysbefotemyworkuoomed,
ywvmesaraumshed of any materials are supplied 10 the Property, ¥ any mechanic's Sen, materiaimen’s
other 1) could be asserted on account of the work, services, of malerials and the Cost exceeds
g’omooo Grar“fnunnupmrequenoflmumshmmnetmmaswmmn Lendes
at Grantor can ara will pay the cost of such improvements.

%

replacement or 2 covering

improvements on the Real P'.qsenv in an Imoum sufficient 10 avoid application of any conswrance clause, and
with a aandard mortgagee claure in favor of Lender. Policics shall be written by such insurance companies
mdmmchlormasmybeleuﬂly 10 Lendes. Grantos shai delver &0 Lender certiicates of
coverage from each insurer coMaining a ot thal coverage wilt not be cancelled or diminished without a
minimuem o! ten (10) days’ priof wri () notice 10 Leader and not comaummy disclaimer of #he inswer's
hmcutytotfmluletoTvesuchnmce LN mmpuhcydsoshanr\c'_ )

&c;‘vererage in favorot ender will N0t be in\cs'zod in any way by any act, omi

ﬂ%ﬁ?’mﬁi"ﬂ“ I" u foc the full incipal balance of the loan. m\o maXmum policy

nsurance UNpa’'a Y A
mscelundetmeﬂmonathOdMamePfgva?n [~ j upL It
such insuranse Kr the term of the 0an.

o
Application of Procesds. Grantor shal) notity Lzndes of any 1088 or damage 10 the Property i
estimated cost of 1 rorr e:rmnex'(" OOBW L : ! l ;
dowwnhmﬁneen otmecasuany Whether or nce ender’s ses
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restoration of the Property be used SSt 10 pay any amoun owing 1o Lenacr undes his
accrued interest and the remainder, ¢ X X

gdeb{ adness. If Lender holds any proceeds after paymment in full of the indebicdnes=, such proceeds

paid to Gean-or.

Unexpired Insuwrance st Ssle. Any unexpired inswance Mmelomebeneﬁtj.mdnm

rchaser of the Property covereﬁb ﬂusllatgageam rustee’ssaleorwm»e under the
gtumsamsonhnsumaage orlmylg.ecWesale such‘r

Compliance with indeblednass. mﬂgﬂwwmdnmwhmy&mm«msdewbed
below is in effect, ¢ e with the insurance piGvisions contained in the instrument evidencing such
Exlwnglrneuemess all constitute the insurance provisions undes this Mortgage, 10 he
extent co:mlmce with the terms of this Mortgage wouwld constitute ugpucam of insurance requiement.

5 ga
44

2

=

myproceeus from the insusance become paysbie on koss, the pr msnmwuammd

moceeds ha apnlymnmmapmdheaoceedsmmym he of he Existing
EXPENDITURES S8Y LE)DEI\. i Grantoc hlslocmuiymhm Mortgage, any
abligation to maintain Existing eCness in equsr &mbeﬁ'alm?'
maunmﬁ.g &?'w}'e%‘fbﬁg'g}'mm e m oplg:w v expermyﬁ:o
dangmubearmtelestameraepwmedbr etom dat Lendelniledaeof
tepaytmemtz‘E All such expenses, at Lendes s wilt (a) dem-‘lnd. ) be added 1 the
balance ol Naembempmmmm\g y with nstzlmem ymerlsnbecmme
dwing eithes )mmmamymhnum !?a Muo‘ term of the Note, of ) be
b phtid ol g g oy Lol g g "““"u m. Ao oo
lenmmwhlchtmdelmybemﬁedmmm Any 'ﬁ be
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. Mortgage.

' Tile. Grantor warrants that: (2) Grantor holds gocd and marketable stle of record 10 the Propenty in fiee
r umplaﬁeemdcleuoianhensmdencwmmncesmmnmemtmhmmnedﬁ description
k. or in the Existing Indebtedness sectmbe&owummymemmmcepohcy, epm.ot Btie opsnion
. ssued i favor of, and accepted by, Lender in connection with this Mortgage, and  {b) Grantor has the At
4 right, power, and authority to execute and deliver this Mortgage to Lender.

" Defense of Tide. Subject to the exception in the paraﬂaph above, Gramn ants ant wid foreves defend
i the tile to the Property against the lawful ciaims of yx:nﬂnanr 3

mmcmm#wmsmmmsweammefdemunernsnmmge.Gramrmal

the action at Granlor's expense. Grﬂmmybehenamﬂpaﬂynmhrocm.mwﬂud_ﬂbe
entitled 10 cipate in the proceeding and 10 be representad i the proceeding by counset of Lender's own
choice, Grantor will delwef.o-'qause‘tobedehveren.lol.erﬂersuchmmsasl.m may request
from time to ume to permit such participeition.

Compliance With Lewe. Grantor warrants operty " Property compkies
a8t existing lpm.m&e laws, ua&:?‘m'éﬂ. e&mms of wgrﬂnm%nﬁwm ¢ vith

EXISTING INDEBTEZNESS. The followi ovisions concesning  exi indebtedness he “Existing
indebtedness®) are a ra! of this Mortgage. "9 st

Lien. The.euonhasllmgagesecmmqmemebtemessmy besecmdarymmkmlom
existing der. Grantw ex essly covenants and agiees ¢ pay. or see W g
lndebtedness and to ptu?'.. on such Mebtedness. mstmmems emenmg
such indebiodness, or any 0t undeimy:ecwty

Defaull. H the payment of =y instaliment of princigal or an naeﬁmm&nmrndebteﬂmisnotm
within metymep?eqmed by’ﬁe nte wmg:mgfsduch n!euedness, ; I\e
mwummmwmgsuchmm and nOt cwed&xmmy%wmwodﬂmmm
‘:ﬁ the indebladiiess sCurad by this Mortgage shalt immediately due arcl payabie.
sllmgageshanbemdefam.
No ModHication. Grﬂwmmnmmtanjmyageemummehomamynmgage deedt of trust. of
w:euecwtyagreememuhachhaspmmmtmnonw wﬂsmm
extended, of renewed without gno: wrilicr, ~Onserns Grantos mrequestnoraccept
any future advances undes any securtty agreemant without the prior written consent of

CONDEMNATION. The following provisions relating to condemnation of the Property areapanomusnongage

of Net i P eminent +
Apgb.dnion Proceeda. ounv&anome openv-scondemedb damnpmceair%m

B:gceedmgotpmch
ﬁmon oceedsolheawardbeamﬂtoh:?ﬂehte&nessorherepualeslommnoﬂ\e
proceeds of the awaig shall mean the ewarg aRer payment of all reasonable costs,
upenses. andanomeys leesam:wred by Lendenn connectivn w':hmecmnem.

Proceedings. ting, and
Glamorshan&(mmg' wchﬂepsasmybenecem mmeuﬁqnmobta@n_heum
Grantor may the in the

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMES. The lollowing provisions
relating 10 govemmental taxes, fees and charges are a pan of this Mortgage:
Current Taxss, Fees and cnm. fm ‘#e“ by Lender. Grantor shall exvc4e such documents n
L idition 10 thus Mont whatever action is requested by Lender ¥ rarfect angd continue
Leﬂgdsr’::ggnmm: 2“ Grantor shall reimburse L ns"mmes.asdesaonﬁm ot
w S8 KICUIT: in recactng pecfeculg o continui gage, nclMg B I kmitation
taxes, fees, documentary slampe, and othes charges for record'u?g o regstemg his nongag,w“

Tun. The followi shancmmemeuoumchmsmmn tax upon this type of
mupm rmndmmmmwbynsmm. } @ SPECIAC tax on Grantm
toncauhor uuedtodeduct from payments on the secured tz type of
Mm (c) a tax on this type %ge'm?eme #0ANSE Me Lender or the holder of the s and (0}
2 spech taxonaﬂoranypommni on payments of principal and wterest made by

-1

Subsequenl Tax i any tax to which this section apples s enacted subsaquent to the i
Mortgage, this ev Mrravememeﬂec!amﬂemd Oetault (a5 definad beiow), and Lender may
exercise any or an available remeues for an Event of Defauk as provided below Grartor edhex
a)paysmetaxbefme it becomes deli gcornestsmemas ovided abave in the Taxes and
e s section and deposrtammLendercasho:asu corporalesuretvﬁxnoromeuemuymmm

SECURITY AGREEIENI mmcm STATEMENTS. The following pravisions relating to Whis Mtgage as a
secusity agreement ueapan of this Mortgage.

k. msmshumemMcmsmmaasecmmhgyeemmvceextemmydhePmperty
con: es hxiures or other property, and ve a of the rights of a secuwsed party under
the Ummrm Commescial 2s amended ¥om time 10 Sme.
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: Securily interest.  Upon request by Lender, Grantos shalt execule §nancing statements and take whateve
action is requested by Lender 1o ci and continue Lender's seCwity interest in the Rents and
b Persondl P;mmnm to recording this Mortgage in %he real propeny records, Lendes may, st any
) fime and without further authorization rom moc,ﬂeexecmedcounefsats. copies of reproductions cf this
Mortgage as a fnancing stalement. Grantor shall reimburse Lender for all expenses incwred in perfecting o
continuing this secunty interesl. Upon default, Grantor shall assembie the Personal Prope‘:%ia:_:‘ a manner and
& a place reasonably convenient 10 Grantor and Lender and make it available ¢ Lender hee (3) days
after receipt of written demaned ffom Lender.

Addresses. The maj!ing“ndresses of Grantor (debtor) and Lender (secwred party). Gm which indormation
aoncetmng the security interest granted by this Mongge may be oblained (each as required by the Uniform
ommercial Code), are as stated on the st page of this Matgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The loilowing provisions relating 10 Ruther assusances and
atorney-in~fact are a part of this Mongage.

Further Assurances. At any time. and from time to time, upon request of Lender, Grantor wilt make, execute

and deliver, or will cause to be made, executed or delivered, 1o Lender o 10 Lender's designee, and when

requested by terder, cause 1 be filed, recorded, refiied, of rerecorded, as the case may be, at such kmes

:engurnng’cﬂgy een?et%is inancmmy ﬂmmmmoethmm ﬂmemm nstruments o!ml.:ﬂu%t
y Al N % C n

assurance, certificaies, m?:nher documents as may, n the soie opnion of Lerder, be j

necessary of deswabie
in order to effectuae, Jzaplete, , continue, or presesve (a) the obligations of Grantor under the Note,
this Mortgage, and the Ree72od Documents, and ) & bens r(u? secunity interests created by this M:

on the Propenty, whether (10v; owned or hereafter acquired by Grantor, Unless prohibited by kiw of agreed 1o
the contrary by Lender in w.ging, Grantor shall reimbusse Lendes 107 all CCSS and expenses ncusred in
connection w th the matters refeired 10 in this paragraph.

Attornsy-in-Facl. if Grantor fails (0 G0 any of the mmg referred to in the preceding paragraph, Lender may
do so and in the name ol Geant~- and a Gi 'cexﬁue. For such purposes. Grantor hereby
wrevocably appoints Lender as Grantw's atoiney-in~fact for the purpose of making, executing, delivering,
fling, recording. and doing all other thive a8 may be necessary or desirable, n Lender's sole opinion. o
accomplish the malters referred (0 in the e<ooing paragraph.
FULL PERFORMANCE. « Gmn_tou)ays all the Wie’ tadness when due, and otherwise performs alf the obligations
mposed upon Grantor under this Martgage, Lender shall exectte and deliver 1o Grantr a suftable satisfaction of
this Mcrigage ad sutable statemantS of termination of any Wnancing stalement on Sle , Lender’s
security inteiest in the Rents and the Personal Propecty. . Grantos mllJ)ay, it pesmitted by ; law, any
reasonabie termination lee as determined by Lender rom Gir2 10 time. N, hawever, pamerx s maxie by Grantor,
whether voluma_rdz‘or otherwise, of by guarantor or by any a0 pasty. on the indebiedness and thereafter Lendes
is forced 10 remit the amount of that payment (a) to Grantor's .6 n bankrup(ga W0 any similas person under
any federal or state bankiuptey kaw or law for the reliet of debtor, %} by reason of any pdgment, decree o ordes
of any court or administrative namgnmmcnonmeuecuemmyouqﬂer'sr ty, or (¢) by redson of
&ymﬂmacmwmsedmycmmw ender wah 27y claimant ng w )
antor), the Indebtedness shal be considered for the purpose of vriorcement of this Mortgage and this
Mortgage shall continue to be effective of be r , &S @ rase may be, notwithstanding any
canceligtion of this Morngage o of any nate or othey instrument of agreemen( o dencing the indebtedness ani the
Propenty will continue 10 secure the amount repaid or recovered 1o the same 2xont as ¥ $hal amount neves had
been orniginally received by Lender, and Grante shall be bound by any jdgrani, dectee, ordet, settiement or
compromise refating to the indebtedness of 10 this Motgage.

DEFAULY. Each of the foilowing. at the option of Lender. shall constitite an event of ¢dzi2ult (CEvent of Default”)
under this Mcatgage:
Defaull on Indebladness. Failwe of Grantor 10 make any payment witen due on the Ince’Aamness.

Defsult on Other Paymenta. Faiture of Grantos within the tune fequired by this Modyage 10 make any
p‘:mt for taxes or insurance, or any other payment necessary 1o prevent Ning of o 10 o’ cCt discharge of

Compliance Defsull. Falwe of Granior 1o comply with any other lerm, obligation, covenant or condition
contained n this Mongage, the Note of in any of the Related tzx:uments.

Faise Steleinents. Anywmm%.erﬁ-mamnmmMmadeuunishedlol.emefbyambehanof

Grantor under this Martgage ote of the Related Documents s false o2 misleading v any malerial
respect, either now or at e tme made or kunished.
Defeclive Collaleralization. Thisuoggageormyo!meﬂelatedoocumscemswhehmhcem

i g g . ) De !
mytimmﬁ%aﬁyma documents 10 create a valid and perfectad sectirity interest or ben) a

vO1505L06

é

Death or Insolvency. The death of Guantor, the insolvency of Gianlor, the ; of a receiver kv any
md@aﬂm?m.m,mmtmmemammas,m pe ot credtor workout, or the
commencement of any pr under any bankrugtey or insotvency taws by or aganst Grantor.

Foreclosure, Forfelbure, ofc. Commencement of foreciosire or forfeituse ‘ whether by judicial

o
proceeding, sett-help, repossession or any other method. by any creditos of Grantar or by an
agency;?aimwyeﬂ':er’r Hoxevel,ﬁssmsec{ionywmam&gr ) Yol b a
dispute by Grantor as 1o the v or reasonabieness of the ciaim which i the baais of the foreciosure of
forefetne moceemna,epmv_ned_ Grantor gives Lender written notice of such claim and furnishes reserves
OF a surety bona for claim satisfactory to Lender.
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; Loan No
Cranior and Lendes et e e remidig f&ﬁ”mm“‘w"'e‘“ T proens M o e oo
i 0
any agreemem concernmg any indebtedness or other ; N or Grantor © Lﬂﬂél whether existing ncui or

Emmgmumu. Adefmtshaﬂoccwmde:myﬁnmkﬂebtatmawﬁermymmmm
bl heu'e'cou:‘n:geany Emstmo Indebtadness, or commencement of any sut or ather action ¥ foreciose any

Eummmmm Any of the ece:ingevensoccusmrespect any Guarantor of any of the
mem\essormysuarant d%sa o mconﬁtemorrevokes disputes mev ity of, of Nability
wnder, an y of the Indebtadness. Lender shal not be required 10, permit the
Guarantor's estata 10 Issume unconditionally the S aﬂsmg under the guaranty n a mannes
satisfactory to Lender, and, in doing so, cwelheEventof

insecurlly. Leider reasonably deems iselt insecuse.

Right fo Cure. It such a failure is curable and if Grantor hias not been given a notice of a breach of the same
pr of this Mort Mmmeprecem\omivem)mm\s.lmaybecmed(ﬂnoEvemarDem
wilh haveoccm.d)d antor, after Lender sends written notice demammgcureof talure: (a) cures the
failure within . en (15&33% ormJ lmecure requues more than Ateen (15) immedialaly ndbiates
u sufficient to cv.e alter continues andc esallreasond@mdnecmyueps
tentlopmduce.onpkancensoonasre&mablypr

IIGI-I'ISANDI\EIEDES(NDEFMIJ Upmmeoocmencedmytvemdbehmwaanyimem:eaﬁe:
Lender, at &% m,nuyewcremyonemma the following rights and remadies, in addition 10 any other
rights or remedies providod by lev:

Accelersle Indebledness. Lend-: shall have the right at its oplicn without notice to Grantor & dectare the
fgﬂer edmto edness immediately duee and payable, m‘@" Mognﬂenivm penalty which Grantor would be
o pay.

dies. V/ith r a any of th PeuonalPr Lender shall have all the and
PCCH,;M 8. Vi ewctlo ohympma't e operty, Vi nghts

couocmem endel shail have the righ, «»mmen@mo. bmemesewmdmrooenym
coilect the Rents, ncunmqmm past G and unpaid, and apply the over and above
Lender's costs, against the emess. In A therance of this Lmde:mgrequuemylermﬁorm
usef of the P1 to make payments of rent or use fees directly to Lender. ;
Lender, then Grantor nrlevocmiz:esm es Lenda = Grantor's aftomey-in-fact 10 endocse instruments
""’m‘"“’" ! ".‘““‘e';s“ ‘“%’&‘" iser 10.LENcer 1 108p0nes 15 Loy s Gemar Sk taichy oh s b
Pa S by tenants or othes usets 7 e
y wheﬂuerormtmyprwqouﬂsb:hedenwﬂexﬂed_ Lender may

3
’.:‘
vo;guﬁLﬁ

mort or mtimmbondlpefww lhwml.eruel'mnme
gagee on tecewetma e : y s
mn(men( a receiver shall exist of not the ent vai~ of the Property exCeeds the
lecav:gldnmby‘.m amount. Employment by Lender not disqab®y a person oM setving as a
Sudio Fofcdoun Lender may obtain a judicial decree foreciosing Grantot’s ircerest in aft or any pan of
Deficie Judumnl.lf mitted by appicable law, Lendemsaomm €74 0 deficiency
,m,,,",,g',, the lndeb(ednespg'due to Lender after application ot ere?:a | LG e.x‘grcse ot the
rights provided in this section.

Other Remedies. Lender shalt have ait other rights and remedies provided in this Morigage or the Note or
available at law of in equity.

Sule of the Propesty. To the extent permitiad by applicable law, Grantor hereowaaves any and ¥t nmt w
have the property marshalied. mexermmnsndusmtm%l.m to seit alt or any
ofmerperytogemer ely,nmsaieorbysepamesales Lmdershanbeenn'edtobmatmy
public sale manormypomonol Property.

Nolice of Sale. Lender shall gi ve&mrmmmeamm%edany msa!eadﬂ\e

Personal Pr or of the time after which ivate sale or other inte) Sonal
Propenyls%penymade Reasonabie noti anvn?emnonregvenaleasnenuoydaysbebemmd

Walver; Election of Remedies. Awaivefbun paity of a breach of a provision of $his Mortgage shallt not
consmmeawaivev ol of prejuctice m:na!tsoﬁmmmdemwm cormce with that provision
o l Electm by e:oawmsn;e any ze'glecry maimnat ex %u- of an d"l:ts
Mmmmmneu%mmpen«“ im“mnm:umect' Leinec‘sm uemgei 2 otk anG exorce b
Atlorneys’ Fees; Expensss. K Lender institutes any sult of action w0 enforce any of the terms of this

H
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syt ok
re repors), surveyors' repors, and salbes.mwemmce,
applicable law. Gf%ntonlsowlpa;mvcoutcmmmmmodothermpwmmm

NOTKCES TO GRANTOR AND OTHER PARTIES. Any natice under s Mortgage, i without Smitation any
natlceofdefammmselmnceo!weto&m« be in wriling, may be sent by mie, and shat be
ivered, or when od with a nafy recognized overnight cousies, or, it maied.

shall be deemed effective when deposited in the United States mail rst class, certified of registesed mail, postage
BB B 5. U Biiagt iy et i e i 1 . dpcthing b
B el Bt B e et S Rt ke o B
J 268, as ne .

o natice putposes, Gizator agrees 10 keep Lender mfomed at alt times of Grantos’s cusrent

uscmmous PROVISIONS. The following miscellaneous provisions are a part of this Ilongane

Anununuh Mortga;, ith Documents, constiules the entire
eemem Mpamesaswwe‘m;so:t’ nedm Mmgagecﬂoamd«mmmmnlg this
shall be effective unies= given in writing and signed by the party or parties scught 0 be chazged or
hound the alteration of AMemEra

Applicable Law. This Mortgage har, basn deliverad o Lender and accepind by Lender in the Stale of
linols. This Morigage shall be gove:nL:d by and consirued in accordance with the lews of the Stale of
Minnis. .

Caption Headinga. Caption headings in tus % st are o convenience purposes onfy and are not 4o be
used 10 interpret or define the provisions of this M ogg -

"'2?" There shall be no mesges of the intesest o eﬂecreatedby this Mortgage with any othes interest of
mm:\ﬁ}ﬁﬂ%ﬁpenylmymheldb;abtn‘aleneﬁ!ouemmnmy capacity, withcut the written

Mutipie Pasties. AN obii of Grantos M
0 Grantor shalt mean ;gaﬂms and every Gr m "“%"Z&ffﬁ Be %Wmﬁﬂsmmfm‘!ma

tesponsﬂekidoblmnonsmanonqage

Severablli K a count of competent jurisdiction finds an mmmdmumgﬂﬂewbemﬁda
unenforce &5 10 any person of cikcumstance, such =y, not that provision invalid o
menforceahleastom persons of circumslances. M feasibic, § mm ovmonshalbe
deemad to Mtomummmmmmmmvm ’mtever,lme prowsicn
canmlbesom;ﬁeo it shall be stricken and all other provisions of shis P.crtcage in alt othes respects shalt
semain valid and enforceable.

Successors and Aulnnn. Subject kmitations 3 M o trpnsder of Grantud's interest,
lusnoutgage buﬂmquponmnwewmwleﬂdhemam suctessors and "
ownershi olmePoperfybecomewestednapefsmmmanGrnor,Lerm whisua notice to Grantor
may with Grantor's successors with_reference 1o this Mongage and the kidaredness by way of
forbearance o extension without releasing Grantor from the obligations of this Mortgag:: & lability under the
TmbolhEaem Tmhdmeessmcehmemmnwmdmmmge

Waiver of Homesle antor hereby releases and waives all smdbeneﬁlsofme
homestead exemption laws dg State of lﬂmsastovﬂ indebtedness secured b)'g‘

Walvers and Consents, Lendershaﬂnotbedeemedtohavewawedmlnmaummuongaae(uundec
the Related Documents) uniess such waiver is in wri endes Nodeiayoransswnmme
pan of Lender in exefcnsi Su.n& 0?‘:! shalt ate asauawefof rmorany nght A waiver by
gypartyolaproms:onof nolconsmlelwawelola' epdice the party's right otheswise

bOIsuGﬂb

demand strict compliance with Provision or any othes prior waives by Lender, nor an,
gurseotdeah betueenLeMermetor.ﬁnnc eawavero!anyoﬂ.emernw‘sumy
the gtr%‘n. such C.:ntsoef? y Le:dgf% any ms!ance sh;lr :oi cmst?t?le continuing consem 0 aquuem
instances wheie such consent i reqguired.
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Page §
(Continuied)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:
X 2z e
Billy K
Sara E. MclV o

g

) —
INDIVIDUAL ACKNOWLEDGMENT A

'

DJ',\
STATE OF Al OIS ) '5
Jss S

COUNTY OF (ot o )

On this day before me, the undersigned Notan, Public, personalty appeared Bily K. Mciline and Sars €.
McMinn, 1o me known to be the individuals described i and who executed the Moitgage, and acknowiedGed that

they signed the Mortgage as their free and voluntasy act ard deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this ! day o’ «%5141 RUWAA

Y : Lap s h O Residor . 3ASD sdropopy Rl
Notary Public In and for the Stale of {4/ N1 D -
My commission expices j)él/c?/

LASER PRO, Reg U.S. Pat. & TM. Off,, Ver. 3.23 (c) 1997 CFI FroServices, Inc. AN righiz ¢ cetved.
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=

UNOFFICIAL COPY

—— e,
e —r—

u....t.




