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in fryment Prapared by
MAJESTIC MORTGAGE CORPORATION
Re ¢t % Heln o . DEPT-O1 RECORDIMNG $45.00 :
MAJESTIC MORTGAGE CORPGRATION . TH0LT TRAN 5925 02/14/97 13:01:00
303 NORTH SEVMOUR . B3t CG m—-P7-SO5188
MUNDELEIN. ILLINDIS 0060 . COOL COUMTY RECDORDER
MORTGAGE
THIS MORTGAGE | Secuty instrument’) :s Gaven on JMRY 11, 1997 ,% -~ L£
The mortgagor 1s CHARLES W-diaILL # MARRED TO FETIYE BIT¥ILL /4
i} (‘Borrower’) This Securty mstrument 1s Given 10
MAJESTIC MORTGAGE CORPORATION . which 15 ofgamzed and existing
uncer e laws of ILLINOIS . @nd whose address 1s
309 NOATH SEYMOUR MUNDELEN, LEINO'S 60060 L Lender)
Borrower owes Lendzr the principal sum of Tw Mondrect Fifty Five Thousend Five Hundred and 00/100
Daiats (US $__255 50000 ) “fius dedit 15 swdenced by Boirower's note dated the same date as this
Secunty instrument [ Note'). which prowpes for montyay . 2yments, with the Rl debt, if not paidt eartier. due and payabie on
AUGUST 1, 2027 Tivs Secunty instrument secures to Lender (a) the repayment

o the debt ewderced by the Note. with ntergst. and alt renevals._extensions an modsficabions of the Note. (D} the payment
ot &l othel sums, with interest, advanced wnvier paragraph 7 10 p/o’ect the secuity of this Securty instrument, and (c) the
performance ot Boirower's covenams and agreements under this Secunty Instrument and the Note  For this puipose.
Borrowar does hereby martgage, grant aid convey to Lender the tollownr, described peoperty tocated in

COo0K County. lhinois

SEE ATTACHED

PIN # 04-26-203- 109

NOT HOMESTEAD PROPERTYV VPR SPOUSE

wiich has the addiess of 1533 AMMER ROAD , GLENVIEW
T tyamt]

Ninrns SO02S- ( Property Address’).

BUX 333-CT

x Wy
LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foam30t4 %90
£S Form GO00C22 (age 1 of 7 pages)
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iy PARCEL 1:
b TRAY PART OF LOT 1 IN AMMER BOAD TOWMMOMES SUNDIVISION, BEING A BUBDIVISION IK

THE NORTHRAST QUARTER OF SECTICM 26, TOVMINI? 42 MDETH, BANGE 12, EAST OF Til
THIRD PRINCIPAL MERIDIAN, DRSCRIBED AS FOLLOMS:

COMMENCING AT THE NORTIMEST CORNER OF SAID LOT 1; THEMCR SQUTHERLY ALONG THE WEIT
LINE OF SAID LOT 1, A DISTANCE OF 66.13 FEEY TO TNE POINT OF BEGIMNING; THENCE
CONTINUING SCUTH ALONG THE WES? LINE OF SAID LOT ), A DISTAKCE CF 32.385 FEEY:
THINCE ZANTERLY 52.50 FEET TO A PCINT ON THE EAST LINE OF RAID LOT 1, RAID POINT
REING 98.24 #KET SQUTM OF THE NORTHEAST CORMER THEREOF; THENCE MORTHERLY ALCNG
SAID EAST L.P512.37 F3ET; TEERCE VESTEALY 52.50 FEET TQ TMRE BOINT QOF BRGIMMING,

IN COOR COUNTY. IILINOIS

PARCEL 1:
RASKEMENT POR INGRESS AND EGRESS OVER OUTLOT A AR SET FORTE 1IN DECLABRATION

RECORDED FERRUARY 3, 1482 s DOCUMENT 92069192 ANl AS CREATED AY DRED MADE BY
GLERVIEW STATE BANE, A CORPOZATION OF ILLINOIS, AS TEISTER UNDER TRUST AQREEMENT
DATRD NOVEMBER 27, 1989 KIDLN At TRUSY MIMERR 3883 TO RDNUND DIEM AMD KATHRYN M.
DIEM RECORDED DECEMBER 17, 1982 4= DOCUMENT $3930840.

PARCEL 23:

EASEMEINT FOR DICK AND SIDKHALR PURMIZQD (NER QUTLOT A AR SET FORTH IX DECLARATION
BECORDRD FERRUARY J, 1992 AS DOCUMENT 92067192 AND AS CREATED AY DEED MADR AY
GLENVIRU STATE BANE, A CORPORATIOM OF ILLIGOIA, AS TRUSTER UNDER TRUST AGREEMENT
DATED NOVEMBER 27, 1989 ENDNN AS TRUST NIMER4 4833 TO EDMUND DIEM AND MATERYE M.
DIEM RECOADED DRCEMEEE 17, 1992 AS DOCUMENT 3295.940.

SNI80SsL6




L

123

i

UNOFFICIAL COPY




. -
B B |

XX mTF

UNOFFICIAL COPY

TOGETHER WITH ait the impi ovements now o herealter erected on the property. and ait easements, appurienances.
and fxlires now o hercalter a part of the property  All repiacements and addions shall also be covered by this Sectrty
mstrument  All of 1he toregoing 1s referred to in this Secunty Instrumert as the *Froperty”

BORIOWER COVENANTS that Bomrower s lawfuly seised of the estale hereby comweyed and has the nght to
montgage. grat ang convey the Property and that the Property 1S unencumbered. axcep! for encumbrances of recold.
Borrower wartants and wilt defend generaly the titie to the Property against ail clams and Jemands, subject to ay en-
zumbrances of rec.ord

THIS SECLRITY INSTRUMENT combings uno: M cowenants 1or nadcnal use and non-ukoim covenants with smiied
vanaktions by junsciction to constitute a undorm secuty NStTuMent covenng real property

UNIFORM COVENANTS Borrower and Lencer covenant and agree as folows

1. Payment of Principal snd Interest; Prepayrent and Late Chacges.  Borrower shall prompy pay when oug the
prncipa of asxd irerest on the debt ewdenced by the Note and any prepayment and late chaiges dua under the Note

2 Funds for Taxes and Insurance.  Subject to applicable law or 10 2 writen waiver by Lende. Bosrower shall pay to
Lendei cn the yay monthly payments are due under the Note unti the Note 15 pad i kill, a sum (Furds’) for (a} yeaely
laxes and assessirms which may attain prioity over this Securty Instrument as a lien on the Property. (D) yearty leasehioid
payments of ground 1iats on the Property if arty, (C) yealy hazard of property insurance premyums, (0} yearly food in-
suiance premusts, f ay. e} yearly morngage insurance prewmiums, i any; and {f) any sums payable by Borrowed to Lende.
n accorgance with the prowsons of paragraph & i beu of the payment of Mortgage insurance premiums. These 4ems are
calea Escrow tens* Lendel nav. at ainy bime, Collect and hold Funds 1N an arnount not to anceed the Maxmunt amount a
lender for a fedeially reiated mortyede loan may require for BOITOwer S @SCTOW acCount under the fedeial Real Estate
Settlement Prccaduies Act of 1974 5 amenced fiom tme to tin@. 12 USC  Secton 2601 « seG.  [RESPAT}). unless
arother ‘aw that zpokes 10 the Funds s45 a lesser amount  # SO Lencer mmay, af anty eme. cokect and hold Funds in an
AMCUNt Not to exceed the lesser amout Lendsl may eshmate tne amount o Funds due on the basis of current dala ang
1egsGnabie estmales of expendnures of flure €50 ow Rems o othenwise In accordance with aposcable law

The Furds shall he held in an instituton w'iode depusts are insured by a federal agencCy. INStIumentality. of entty
fincluckng Lender It Lendat !5 such an nsttution) of 4 inv Federa Home Loan Bank  Lender stall appty the Funds to pa
the Escrow 'tems  Lender may not charge Botrower V. -wokking and appiying tho Funds. arnually anaiyzing the escrow
account. oF venfying the Esciow ftems. wiess Lender payy Burrower iterest on $@ Funds and apphcable aw permits
Lerder to make such a charge  However. Lender may requ,« Bortows 10 pay a ons-time charge for an ndeperioent real
estale tax reporting servce used by Lender in connection with (1% Joan, unless applicable [aw provides otherwise.  Uniess
an agreement is Made o apphcable law requires Mierest to be pait. L7nder shall not be requred to pay Borrower any -
terest of earmings on the Funds Bcrtower anc Lender May agree in &r.ung, however, thal interest shall be paict on the
Funds Lender shall grve to Boirower without charge. an anniual account g of the Funds, showing credits and debits fo
the Furds and the pupose 107 which @ach debt to the Funds was made The Tunds are pledged as addtonal secunty t
al sums secured Jy Mus Secunty Instrment

i the Funrs held by Lender exceed the amounts permiited to be held by .oyacable iaw. Lencer shall account 10
Boiowe: for the excess Funds in accordance with the requrements of apphcable law P o amount of the Funds held by
Lender at any tine 1s nol sufficiant to pay the Escrow Rems when dug. Lender may so robhc Borrower i witing, and.
such case Bortower shall pay 1o Lendef the amount necessary to make up the defciency  Borrower shal make up the
aehciency in no more than twelve monthly paymeits, at Lender s sole disCretron

Upor payrnent In full of &1 sums securad Ly this Securty Instrument, Lender shail promptly 1273 20 Borrower any
Funos held by Lender W under paragraph 21. Lender shall acquire or sell the Property Lender prior to/iny acGuision of
saie of the Propety shall apply any Funds held by Lender at the e of acqusiton of sale as 3 credt agant the sums
secuted by this Sacunty Instrument .

3 Appication of Payments.  Urless apphcable law prowdes otherwse. at payments recenved by Lender undes
patagiaphs 1 and 2 shall be apphac Wrst to any prepayment charges ou@ Uaer the Note. second, 1o amounts payakle
urdet paragraph 2 thirg. to irterest due. fouith, 1o principdl due, and fast. 1o any late charges due under the Note

4 Charges Liens  Borower shall pay all taxes. assessments, charges, fnes ang 1mpositons attnbutable to the
Pinperty which may attain profity over this Securty Instiument and leasehold payments of ground rents, # any  Borrowet
shall pay thesa pbligations in the marner prowmdea in paragraph 2. of # nct paid » that mannes Borrower shalt pay them on
nime directly to the person owed payment Boirower shall prompfly furnish to Lender all nosces of amounts to be paid
unoer this paragraph It Borrower maxes these payments diectly. Borrower shall promptly kumsh to Lender recepts
evinencing the payments

Bosrower shall promgtly dischaige any ken which has prioity over tus Securty instruinent unless Borrower  (a)

xnmas Cwid al Foma04 490
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agtees n wriing to the payment of the obiigation secufed by the lien in a mannes acceptatie to Lender; (C) contests in
good fath the hen by o defends aganst emfoicement of the ken in. legal proceedings which in the Lender's opimon
operate to pravert the enforcement of the ben, of (C) secures fiom the hokder of the len an agreement sabsfactory to Lender
subaicinating tha wen 1o this Securty instrument  f Lenger determings thal any part of the Property 1S subkct 1o 3 an
which may attar pnoity over thes Securty instrument. Lendes may gve Boirower a nobCe densing the ben  Borosier
shall satisty the lien of taxe one o moie of the actions set forth above within 10 days of the grang of notice.

5 Harard of Propeity insurance.  Boirower shalt keep the improvements now ensting o hereafter erected on thg
Property insurest against (oss by e hazards included within the term "extznded coverage’ and any other hazargs, nciud-
g fAoods or Aoading. tor which Lender requires inswrance  This insuranca shall be maintained in the amounts and for the
nenocts that Lerder tequres  The :nsuance Cams prowdng the nswance shall ba chosen by Borrower subject to
lender s appioval which shal nol ke unreasonably wthheld. ¥ Borrower Kais 10 maintan coverage cescribed above
Lerder may # Lender's option. oblan coverage 1o protect Lender's rigits in the Property 1n accordance with paragraph 7

All insirance couces ang renewals shall be accepiabia to Lender and shall inclucle a standaid mangage dause
Lenge: shall haw the nght to noid the pokces and renewals W Lenoer tequires, Borrower shalt prompy grve to Lender alt
receipts of pud premims and renewal notices  In the event of loss. Barrowe: shall Jive Drompt NnONCE 1Q the INSIANCE C-
ner ang Lendai  Lendsimay make proot of loss # 1ot made promptly by Borrower

Urtess Lenaer (e Rolrowes othermse agrae in witng, insirance proceeds shafl be apphed to restcrabon of repant
of the Property damagect, if 11 restoralion of 1epiaK 1$ economically feasiDie artd Lender's securiy 1S not lgssenet ¥ the
restoralion of 1epair 'S NOt exonoricalty feasibie o Lender's securty would be kessaned. the inswance proceeds shalt be
applied to tha sums secured by Yae Securty Instrument. whether or not then due. with any excess pad to Borrower ¥
Borrower abandons the Praperty «« soes not arswer wthin 30 days a nolice om Lender thal the insusance carrier has of-
fered 1o seftle a sam. then Lender may cokest the msurance proceeds. Lender may use the proceeds 10 repait of restole
the Property o to pay sums secured by t'ss Secumty instrument. whether or not then due  The 30-day perod wiit ben
when the nolice s Grven

Undess Lander and Borower ctheranse ag/ee in writng, any apphication of proceeds to principal shalt not extend of
postpone the due date of the momhly payments refe rec. 7 i paragraghs 1 anct 2 of change the amcunt of the payments.
it under pararyraph 21 the Property 1s acqured by Lender Borrower's nght 10 any NSUIaNce RoCes and proceeds resubng
ticam damage tn the Property prior to the acquishon shall pas to Lender to the extent of the sums secufed by s Security
instrument iImmedhately prof 10 the acquisiion.

6 Oucupancy, Preservation, Maintenance and Protection of ¢ne Property; Bortowee's Loan Applkication; Lessaholds
Rotiower shaft oscupy establish. and use the Property as Borrowei s Zancipal residence wethin sidy days ater the execu-
bon of this Secu ity instrument and shal! contnue to occupy the Property as Borrower's phincipal resivence ' af least one
year alter the date of occupancy. unless Lender othgranse agrees in wisag, which consent shall not be uveasonably
withgld of wriess extenualing crcumstances st whch are Geyond Borower's ronircl.  Borower shall not destroy.
gamage Oof Irpzr the Property alicw the Property to detenorate. of comymit wase o2 the Property  Botrower shak be in
aefault # any foreture astion of proceedng, whether ow of cwmingl, 1s begun that in L. incar s good faith dginent cowd
resuit in torfeiture of the Property or otfierwise Malesially smparr the hen Credled by th Serwdy Instrument of Lende s
secunty nerast Borrower may cuie such a oefault anxt renstate. as provided i paragraph 13, by causng the achon of
proceeting to be disMissed with a 1u4ng that, in Lender's good fath aetermination, preciudes forfeliuia of the Boirower s 1n-
terest 1 the Property o other matenal inparment of the ken created by this Secunty Instrune. oo Landed's seCunty
intetest  Botrower shall also be 1n default if Borrower durng the lcan appkcabon POCEss. gave My faise of nac-
curate iformahon of stalements to Lender {of falec to provide Lender with any matgdal infcrmahion] in Connacton wih the
ipan evicenced by te Note. iIncluding. bul not limited 0. representaticns concerrng Boirower s occupancy of e Propenty
as a puncipal rasidence M this Sacunty Instrument 1 on a leasehold, Borrower shall comply weth alt the prowsions of the
lease W Borrowar acquires fe tife 10 the Property, the leasenold and the fee title shall not merge unless Lender agrees 10
tne merger ' wr ting

7 Pratection of Lender's fights inthe Property. ¥ Boirowms: fals to perform the covenants and agreements con-
taned i this Sezunty Instrument. of thete IS a legal procesting that may signficantly affect Lendei's nghts in the Property
(such as a proceeding In bankiuptcy probate. fov condernation or fo:terture or to enfrce laws o reguiabons). ther Lender
may do and jxay for whateves 15 necessary 10 prolect the value of the Property and Lencer's nghts in the Property Lender s
achons may nclude paying arty sums Secured by a ken which has prioiy over s Secunty instrument, apneanng in cou.
paying reasonatie attoineys fees and entenng on the Property 10 make repars. Athough Lendar 1nay take achon unoed
tnis paragrach 7. Lender does not have 1o do s¢

Any amounts Uisbursed by Lender under this paragraph 7 shall become additiona debt of Borrower secured by this

/‘(ms QWQE— Fomaot4 %90
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Secuity Instrument  Unless Borrower and Lender agree to othier terns of payment, these amounts shall bear interest kom
tre date cf disbuisement at e Note rate angt shal! be payadle. with imerest, upon notice from Lendes to Borrowes request-
ng paymen

8 Mongage Insurance. * Lender requied mortgage inSwance as a condiion of making the loan secured by ths
Secunty instiument, Borrower shall pay the prefriums required 10 mantain te mongage inswance n effect ¥, for any
reason. the mortyage iNsurance coverage requred by Lender lapses of ceases 10 bé in effect, Borrower shall pay the
premuans req sed 1o oblain coverage substantially equivaent to the mortgage meurance prevously mn efect. a a cost sub-
stantially equivalent 10 Ine cost to Borrower of the mortgage inswance previously n sffect. kom an alternale mortgage in-
suier approved ty Lender it substantially equivaient montgage insurance IS not avadable. Borrower shall pay to Lender
each moith 2 surm equa to the yearly mortgage msurance premium bexng paict by Borrower wien the insurance coverage
tapsed of ceased 0 be n eMect Lender will accept, use and retan these payments a5 a loss reserve in lieu of mongage
insutance Loss teserve payments may 10 onger be required. at the cpon of Lender, f mortgags inswance coverage (in
tne amoumt ard for the pennd that Lender requires) prowded hy an insurer appioved by Lander agan becomes avatabie
ana :s obtaned Borrower shall pay the premusms requied to Mairtan mongage inswranca in offect, of to prowde a loss
reseive. unlit the 17qurement for Mortgage sWance envis i accordance with any written agreement between Borrower
ad Lender of ap Nicabic law

9. Inspaction.  enter of Hs agent may mahe ‘easonabye enties upon and nspachcns of the Property  Lender shall
ve Borroaer notice at thy tine of of pror to an Inspechon spectlying reasonate cause for the nspechon

10. Condemnation. The ioceeds of any award of clam o damages, dwect O consejuental. in connecton with
any condemnation of other taking o+ any part of the Property o for conveyance in beu of condemnabon, are hefeby assig-
ned ard shall he paid 10 Lenoer

in the evert of a total taking of 1@ Property, the proceeds shal be apphked 1o the sums secured by this Secunty
Instrument whether of not then due. with 2y excess pad to Borrower  In the evert of a partal taking of the Proparty in
whizh the far market value cf the Property :mniedizlely before the taking is squal 10 of Qreatss than the amount of tha sums
secwed by this Securty Instrument immediataly oarore the taking, uniess Borrower and Lencer otheruwse agree m wriing,
the sums securect Dy this Secunty instrument shall Te 1xduced by the amout of the proceeds muitiplied by the followg
fraction (a) the 1ctal amount of the sums sacWed Immes aialy betore the taking. divided by (b) the far market value of the
Property immediztely before the taking Ay balance shall 08 Dad to Borrower  in e avert of a partal taking of the
Property 1n ahich the tar market value of the Property immedate’y before the taking s less than the amownt of tne sums
secured imimadiaely bekora the taking. unless Bosrower ang Langsr otherwse agree in wning of uniess appicabio faw
otherwise provides, 15e proceeds shal be apphed 10 the swns secuizd Ly this Securty instrument whethes or not tha sums
a8 then due.

# the Property 1s abandoned Ly Borrowes of #, aftei notice by Lenvie to Boirowst that the condemnor offers to maka
an award of settle a clam for damages Borrower fails to respond to Lender with:n &) days afte: the date the nobice 1S grven.
Lender 1s authonzed to cokect and apply the proceeds, a s nphion, mther 10 resioyghon of repay of the Property of to the
sums secwed by this Secunly nstrument. whether of not then gue.

Unless Len-er ang Borower ofnefnse agree m wiing. any appheation of procee”< to prnGypal shall not extend of
pusipone the (ug date of the inonthly payments refer1ed 10 in paagraons 1 and 2 o chanye i<, amount of such payments.

11 Borrowsr Not Released; Fosbearance By Lender Not aWaiver.  Extension of the biw %-0ayment of modica-
tion of amorhzation of the sums secured Ly this Secusty Instiument grarted by Lender to any Su.rassor i wkerest of
Harrowe: shall nor oper ata 10 release the hability of the onginal Borrower of Borrowet s SUCCESSOIS N ast.  Lender shall
net pe required 1O COMINGNCe PIoCeemngs against any SUCCESSCE I interest of refuse to extend Ume 1. ayment of othe! -
wmse madily arnorhzation of the sums secwed by ths Secunty Instrument Ly reason of aty demand made oy the OHgnak
Borrower of Boirower s successors i interest  Any torbearance by Lender in @xercising any nght or remedy shall not be a
waver of of praciude the exeicise of any nght of remedy

12 Successors and Assigns Bound; Joint and Several Lishility; Co-signers  The covenants and agreements of this
Secunty instsument shall bind and benefit the successors and assigns of Lender anv Boirower. subject to the prowsions of
patagrapn 17 Banower s covenans and agreemerts shall be joirt and several  Ary Borrower who co-signs this Secunty
Instiument bul does not execute the Note (a) 1s co-signing this Securnty Instrument only to mortgage. grant and convey that
Borrower s imerest N the Property wiaer the terms of this Security instrument, (b) is not personally cbagaled to pay the
sums secured by this Secunty Instrument, and () agrees that Lenoer ana any other Borrower may agree 1o extend, moardy.
fcibeas of make any accommodations with regaid to the terms of this Securty instrument of the Note without that
Boirower s consent

13 Loan Charges. !t the loan secwied by s Securrty lnstrument s subjectto alaw which sets maxmum loan

)\mm Cwan FomaM ¥%0

(page 4 of 7 pages})

SKSTS05L6




& * e R K
Rl R, iy T WVT PP i

o e -;w : pl w,\‘ . s N iadierd oy .
g T [ag it Y - n.
- ....-... 3 :.yév..n b -n...llu_i u,w,
! kA v

Ao,
b

VI

al

O

O

—

<

S

e
- i )
o

Z

D)




UNOFFICIAL COPY

charges. and thal law 's fnally interpreted sO that the interest of other loan charges collected or 16 be collectad it conmnec-
ron with the inan exceed the permittad hmits. then (a) any such loan charge shal be reguced by the amount necessay o
rectuca the cha:ge to the cermitted himet and (b) any sums alreacy collectea om Boirower which exceeded permitted Sats
wi'i e refunded 10 Bortower  Lendes may choose to make this refuna by ‘eduang the principal owed under the Note or by
manine a giect hayment to Barrower ¥ a refund reduces prncipal. the reduction wil! be taated as 3 parval prepayment
withadt any prepayment charge undel the Note

14. Notces Any not.ce to Borrower provoea #or in this Secuty instrument shall be geves! by dehivenng t of Ly mari.
‘g 1 Dy hist (idss Mal wiess appicabie law requires usae of ancther method.  The nolice shail be directed to the Property
Adaress of any ther address Botrower oesignales by nobice to Lender Aty nobce to Lender shali be gven by firs? class
mal 10 Lende s address stated herein of any other addiess Lender designates by notce to Borrower  Any notice prowaded
tor ) this Secun'y instrument shall be deemed tQ have been given ta Borrower of Lender when given as provried in this
paragraph

15. Governing Law, Severability. This Security Instrument shall be governed by lderal law and the law of the juns:
metion n which tne Property I1s located  In the event that any prowsion of dause of this Secusity instrument or the Mote con-
ficts with appacable lay  such confict shalt not a'fect other pzowstons of this Security Instruntent of the Note which can be
given eftect without the conficting proviston.  To this end the prowsions of this Securty nstrument ang the Kote are
daclaied 10 ba severable

16. Borrower's Copy;,  Notrower shail be geven ona conformed copy of the Note and of this Securty lostrument.

17. Transfer of the Prof et o a Boneficial irterest in Borrowart all or any part of the Property or aity iterest in & is
sald of ranstarted (or # a beneticiar interest n Borrowes s sokd of transterred ana Borrower 1s not & natuial person) without
Lancier s proi witten consert. Lendoc: may, at ds option, requee immediate payment tn tui of &t sums secued by s
Secunty instruiment  However this optiat Shal not be exercrsed by Lender f exercisa is profibited by federal law as of the
gate of this Secuuty Instruiment

It Lenri exercises this option, Lender s/ i@kt give Bcirowe: notice of acceleration. The nobce shall prowds & pertod of
not less than 30 days tom the date the notice is savered or malect within which Boirower must pay al sums secureo. by
this Secutty Instiument I Bormowe! tails 10 pay these Sums prof 10 the exgirancn of this penod, Lender may vohe any
remedies paintlag by this Secunty instrumert without 1 253r notice or demand or: Borrower

18 Borrower's Right to Reinstate.  * Borrower meets sennn conditions. Borrower shall have the gt 10 Rave enfcCr-
cainent of this Secunty instrument discortinued at any tmae gwior-to the earker of (a) 5 days for such other pariod as ap-
phcable law rmay specty for reinstalemant) pefaie sale of the Pozerty pursuant 1o any power of sale contained 1 this
Secunty Instiument, of (b) entry of a judgment enfoiing tis Secund, Isttument  Those conditons are that Borrowet (3}
pays Lender alt sums which then wouid be due under this Securty Ywiument and the Note as f ro accelerahon had
occuited (D) cues any default of any oiher covenants of agreements, (C)-pays all ENpEnses WCWTed w enforang s
Secunty Instument including bt not Limited o, reasonatla attorneys’ fees. @no, (d} takes such action as Lenger may
184S0N3Bly requite to assure thal the ien of this Secunty instrument. Lender's nghtsn ihe Property and Borrowe: $ Cokga-
tior 10 pay the sums secured by this Security instrument shall coninue unchanged. U'pon teinstatement by Boifcwer ts
Securty Instrument and the obligations secuied hereby shalt remain hily effectys &S «.no accelerabon had occured
However this nght to reinstate shall not apply ¥ the case of accelerahon uncer paragsaph 7

19 Sale of Note; Change of Loan Servicel.  The Note o a partial interest in tha Note {togsther with this Secury
Instrument) may e Sold oNe oF MOfe WNes WMNoU por Nobca to Borrower A sale may resuk in 7. change in the enbly
(known as the "Loan Serwcer”) that collects monthly payments due unaer the Note ant this Sacurity instrument. These aso
may be one or more changes of the Loan Servicer wwelated t0 3 safe of the Note i there 1s a change ¢ 1'ie Loan Servcer
Borrower will He pven wntten notice of the change in accordance with paragraph 14 above and apphcable lxy ) The nosce
will state the rame angd address of the new Loan Servicer ana the adcress to winch payments should be mace. The nohce
will ais0 coman ary other informaticn requered by apphcable law

20 Mazardous Substances. Borrower shall not cause of permit the presence. use. disposal Storage, of relgase
of any Hazardous Substances on of » the Property  Borower shall not do. noi altow anyone eise to do, anything affecting
the Property that is in wicsation of any Envionmental Law  The preceding two sentences shaft not apply to the presence.
use of storage on the Property of small quantites of Hazadous Substances that are generalfy recognized 1o be ap-
propnate to kY al rasigential uses and to mantenance of e Proparty

Boriowar shall promptly give Lenaer written notice of any irwestigation, clam, gemand. lawsur of offer action by any
Quvernmental of reguiatary agency of piivate party invoking the Property and any Hazardous Substance or Enwonmental
Law of which Bormower Nas actuai knowledge # Borrowe: leains, o is notified by arry governmental of requlatony authorty.
that any remcral 7; Other temediation of any Hazardous Substance aftecting the Property i1s necessary. Borrower shail

x intials c_w@* Fom¥N14 = %90
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promptly take al necessary remedial actons iIn accordance with Enmvironmental Law
As used 1 this paragraph 20. “Hazardous Substances™ are thosa substances defined as toxic or hazardous substat-
ces by Enviionmeital Law and the following substances. gasclng, kercsene, other Sammable O 10NC petroleLsm products,
toxic pestic.aes and heibicides. volatis solverts, matalials contaning asbestas of Wimaldehyde and rasiosciive matenals.
As used n this paiagraph 20. "Enwronmenta Law” means federal laws and laws of the junsdiction where the Property i io-
cated that relats 1o Realth, sately or ervronmental protechon.
NON-UN FORM COVENANTS Borrower and Lendes further coverant and agfee as follows
21 Accderaticn, Remedies. Lender shall give notice to Borrowes prior o accelerstion folfowing Borrowss's Hisech of
any covenart of ajreamant in this Sacurity instrumant (but not prior to accelaration undiv paragraph 17 unisss applicable
law provdes othersise). The noics shak specify: (a) the default, () the action requifed 1o cue the default; (C) e dala, not
le=s than 30 days ffom the date the notice is given to Boirowes. by which the defaiit must be curad; and (d) that fadwe o
cure the default on or betore the date spacified in the notice may result Iy accelsration of the sLMa 3ecred by this Sacurity
instrument, forecicsire by judicial proceeding and sale of the Property. The nobce shall flurther inform Borrowes of the nght
to reinstate atur ecceleration and the nght {0 assert in the foreciosurs procesding the nor-existe’ice of a defailt of any
othgr detense of Fonwer to acceleration an) foiaciosure I the defautt is not cured on of before the date speciiad in the
notice, Lender & IIs 7£ton may require immadiate payment in full of all sums 3eCed by this Security Instrument withos
turther demang ad may oredoss this Security nstrumant by judicial procseding.  Lender shall be sntitiad 10 collact af ex-
penses incurre? ir pursy”ng he remadies provided in this paragragh 21, incdiciing, bt not mited 1o, reasonabls aftornays’
fees and costs of title eviden A
. 2 Reiexse. Uport pyment of all sums secued by s Securdy Instrument. Lender shall réease s Security
Instrument without charge o Borrozar Borrower shalt Pay any recordation costs.
23 Waiver of Homestead, (o1 ov-et warves alf nght of homestead exemption in tha Property
24. Ridery to this Security instrurent ¥ one or more uders are executed by Bonower and recorded togethes
with this Securty Instrument. the covenams (Nd agreemens of each such rider shall be inCorporated into and shait amend
and supplemat the covenants and agreements of this Securty Instrument as if the (ider(s) were a part cf this Securty
inshrument
(Crneck appiicable box(es))

m Ag ustable Rate Rder Cl Con¢omisum Rder D 1-4 Farmdy Rider
[j Giaduated Paymem Rider Planned U Nevelopment Riger D Biweedly Payment Rides
D Baloon Ricfer D Rate Improveman Rides D Second Home Mokt

] otrers) [specwy]

BY SIGMNING BELOW Borrower accepts and agrees 1o the terms and ¢ venarts contained in this Securty Instrumernt
ang i any ader(s. executed Dy Boriower and secorded with it

Xgé‘s%@—ﬁ‘ﬁﬁ’

4 (Seal)

-Borrower

Winesses

Seal)
Botrower

(Seal)
-Boer ower

X wtias G Foma0t4 %90
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—— [Space Balow This Line For Acknowledgment)

STATE OF ILINOIS, COOK County ss.

I THE UNDERSIGNED a Notary Puslic tn and for said county and state. ou
hereby cemify tnat CHARLES W BIOALL W
personaly kniiwn to me to be the same person(s) whose name(s) tWate subscrbed 1o the fureaong mstrumaent, apoeaed
pefore me ths das it person, ana acknowedged that he/shethey signed and delivered the sad instrument as
free and vorurrary act tor the uses and pu/poses thefein set forth,

Given under my hand 2nd othoial seal. tvs  HTH day of LY, 1

My Commussion expias

Tn s instrument was prepared by “OFFIC
MAESTIC MORTGAGE CORPORATION ceo,g:‘g“ Li':-al."
MUNDELEN, ILLINO!S 60050 ; hy Comms 2 Exsires Ty 13 1;1:9

)( neas C st Fomot %S0
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4 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT ADER is made trvs 34TH  day of JAAY, 1997
and s mcofporal2d rto and shail be deemed to amend and suppiement the Mortgage, Deed ot Trust of Security Deed (the
Secunty Instiamant ) ot the same date. given by the undersigned (the "Boirower”) to secure Borrowes's Note 1o
MAJESTIC MORTGAGE CORPORATION e "Lender)

ot tng same dite and covering the Property destnbed « the Secuity Instrument and located a
1533 AMMER ROAD, GLENVIEW, ILLINOIS 90025-

—_

[ -

Xt T

g
-l

18t putty BRddre: a)
The Prope:ty .ncludes. but 1s not imited 1o, a parcel of land improved with a dweling. together with other such paycels and
certan common weas and tachhes. as desciibed in
TERMS, PROVISIONS, COVENANTS, CONDITIONS AND OPTIONS CONTAINED N AND RIGHTS AND
EASEMENTS ESTARLISHED BY THE DECLARATION RECORDED 2/3/92 AS DOC NQ 32063192
{the ‘Declasation™ T Property 1s a part of a planned vt cevelopment krown as
AMMER ROAD TOWPHOMES

{NMame ot Punred Ynit Devalopment)
(the PUD?) The Property 252 includes Borlower's interest in the homeawers a5socialion of equivalent entity owning o
Managng the common aear a2 faciiles of the PUD (the "Owners Associabon) and the uses, bensfts and proceeds of
Borrower s imarest

PUD COVENANTS. i acuition to the covenants and agreements made in the Securty listrument, Boirower and
Lender further covenant and agree as tcdors:

A PUD Otligations.  Borrower shais pertz:m al of Borrower's obiigations under the PUDY's Consttuent Documents.
The ~Constituent Documents® are the. (1) Deciwation (v) articies of incorporation, trust INstrument of any equivalent docu-
ment which creates the Owners Associaon. and (4, any by-laws or other 7ules of requiabons of the Owners Assooabor.
Borrowar shal piomptly pay, when due. alf dues and assessments imposed pursuant to the Consttuent Documents.

B. Hazard inswrance.  So long as the Owners Associabcn maintains. with a gengralty accepted inswance carmer a
mastel o blank et polcy nsuting the Progerty which 15 saustaitory to Lerider arv which prowdes insurance Coverage in
the 4mounts. 1ol the penods. and aganst the hazards Lender (equires, ncluaing bre and hazards inciuded witn the teim
extended coveiage. then

(1] Lender waves the Drovison i Unfosm Covenant 2 tor ¢ rronthly paymen tc Lander of the yearty premum
dstahments 1or Rzav d insuiance on the Property ard

(0 Borewer s cbbgahon wwier Ursloim Covenant 5 1o mantas nazai-d INSIance covavace on he Property is
deemed salisted to the extent that the required coverage s provded by the Ow ers Assoaahon pokcy

Botrawsr shal! give Lender prompt nohice of any 1a0se i teQuitgd hazald Ins74=°CR Coverage provided by the master
or Blanket policy

'n the évent of a distbution ot hazard nswance proceeds in keu of restorabor (v 1epak follcwing a loss to the
Prepenty of to common areas and faciliies of tha PUD. any proceeas payabie to Boriowst a'e hereby assigned andt shal
be pad to Lende  Lender shall appiy the proceeds to the sums secured by the Securty Instrumam, wnth any excess paid
to Boriower

G Public Liabilty Inswrance.  Boitowet shall take such achons as may be reascnable to vepse thal the Owners
Associalion mamans a pubiic habéty insurance pokcy acceptabie it foim, amount, and @xtent of coverage to Lenaes.

D Condemnation The proceeds of any awasd o clam for damages. direct of consequential, payabia 16 3oirowet in
connection with any condemnalion of other taking of all of any pant of the Property ot the common areas and facilives of the
PUD o1 tor any conveyance 10 heu of congemnahon, are hereby assigned and shalf be paid 1o Leénder  Such proceeds shall
be apphed by Lenider to the sums secured by the Sacurty Instrument as provicied in Unvlcim Cowvenant 10

E Lendur's Prior Consent  Borrower shall not, except alter notice to Lender and with Lenders pror wrtlen
consent ether pertition of subdvide the Property of consent to.

(1) the anandonment Cf 1eiMnation of the PUD, except fo1 ahandonment o tesmunabion required By law n the case
of substantal destiuchon by hre o other casualty or in the case of a taking iy condemnation Cf emingm Gomain,
(v) any amandmant 10 any provision of the “Constituert Documents’ # the prowsion s oy the express beneht of

|SKRT40526

Lendes

(w) termanahon of orofessional management and assumphon of seif-management of the Owners Assooaton, of

MULTISTATE PUD RIDER Single Famidy- Fannie Maa/Freddia Mac UNIFORA INSTRUMENT Form 315G %90
GFS Farm GONOR12
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(v} wy acton which would have the elfect ¢f rendernng the pubac liabilty insurance coverage maintaned by
the Ownets Assooalion unacceptable to Lender

F Ramexties. M Borrower does not pay PUD dues and assessments when due. then Lender m3; pay them. Any
amounts disbursad by Lencar under this paragraph F shall become additional debt of Bariower secured by e Secunty
instrument  Unless Borrower a/a Lende: agree to other terms of payment, these amounts shall beas interest fiom the date

of chsbursement at the Note rate and shall ba payabie. with iterest, upon notice fom Lender 10 Borrowes requesing
payment

BY SIGNING BELOW Boirower accepts and agrees to the tarms and prowsiong cortaingd in this PUD Rider

f%’é‘f%é'ﬂ )

_-BE.%LI

(Seal)

Boirowe:

(Sedl)
-BGirower

SNITS05L6
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7 FIXED/ADJUSTABLE RATE RIDER
i ’ {1 Year Treasury index-Rale Caps)
£ THIS FIXED'ADJUSTABLE SQATE RIDER is made this  11TH day of ALY, H87 . and s incorporated into
1 avo shal be deemed to amend and supplement the Moitgage, Deed of Trust of Secunity Deed (ihe "Secuity instiument’) of the
H same tlate g'ven by the undersigned (the ‘Bodrower) 1o sec.se Boirowet's Fixed, Adjustable Rate Note (the "Note’) 1o
H
MAJESTIC MORTGAGE CORPORATION (e "Lender”) ot the
same dale and covenng the property descobed m the Securty instrument and located at

1533 AMMER ROAD. GLENVIEW. WLLMNOIS 60025~
[Property Adgess)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE 7O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNTY
THE BORROGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND 7HZ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. “In‘ardation to the covenants and agreements made n the Securdy instrument, Borrowes and
Lerter turthet coverant and agree as 1250ws

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tne Nole prowrtes tor an intial fixed intetestvelo ot 8000 % The Note also prowaes for a changa in the mal fixed rate
10 a1 austable interest 1ate as foxlows

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYLZENT CHANGES

{A) Change Dates
Tne inhial tinect interest rate | wild pay witk change to an agyustalie /4atest rate on the frst day of AUGUSYT, 2000 . &
the xhustabie wieres! rate | will pay May change on that day every Y2thanc.rh thersalter  The Oate on wivch my sl Bxed snter-
est 1 4'e changes 1c 30 adustable interest rate. and each dale on wrich (M athustable Mterest rate could change, is called 2
Coge Date
(B} The Index
Heguueng with tne trst Charge Gate my adiustable interest (ate wid be based on ant index  Tre "'naex is the week'y
aueatje yieid on Jnced States Treasury securties adjusted ta a constant matunty of 1.yez; as made avalabie by te Fedeial
Aiuive B0drd The most recent Index  hgure avallabie as of the date 45 days Defore gac 1 Change Date 1s calfed the "Cusrent
AR
it the Index is nQ longer avadable. the Note Holdes will Choose a new index that 15 based upor corcarable inkurration. The
N ‘e Holdat wili g ve me notice of this choice
(C) Caiculstion of Changes
Betare each Change Date. the Note Hoider wilf calculate my new interest rale by adoing  Thwes and Theae Tighihs
pricentage points { 3378 ) to the Current inchex.  The Note Holder wit then round the result of this additon ) the neal st ong-
eghin of one percemage point (0 125%:)  Subject 1¢ the kmiis stated i Secton 4(D} Dalcw, this rounded amount il be My new
ot ast rate until the Jext Change Date
The Note holder wil! then deternuna the amount of the monthly payment that would be suficient to repay the urpaid pin-
o that | am expectad to owe at tne Change Date in ful on the Maturty Date a2 my new irterest rale In substamaly equal
payments The resul of this calculaion Wil be the new amoun of my monthy Payment.
(0) Limits on: intetest Rate Changas
The ntergst rate | am required to pay at the frst Change Date wlt not be greater than  19.000 ™. f less than  6.een -
Trereahter my adustabie intergst 1ate wit never be InCreased o ducreased on aty sngle Change Date by more than Pao percent-
aye pomnts (2 0°.) ram the tate of indetest | hava been paying for the preceding 12 months. My interest rale wit never be Greales
than  44.000 .
MULTISTATE FIXED ADWSTABLE RATE RIDER-1VEAR TREASURY MNDEX-S:ngle Famdy- Fanhie Mae Unifor lnsirumant Form 3182 534
GFS Form G00OSS? (SB15) (Page 1 of 3 pages) e (G4
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/
., (E) Effective Date of Changes
{; My new inte-est rate wih hecome eftectve or sach Change Date | wit pav the amount of my new monthly payment begn-
§ ning on tne fist monthiy payment date after the Chande Date urty tha amount of my monthly payment changes again
1 (F) Nctica of Changes
E# The Nole Molaer will deliver of mail 1o e a notce of the change In my ehal fixed interest rate 1o an adjuslable Mierest rate

M and of any changes in my adjustable intetest rale before the effective date of any change. The notte wi¥ nciude the amourt of my
" monthly payment. any information reGuifed by law 1o te given me and aisa the telephons number of a person who wil answer any
question | may have fegataing the nohce

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER TH: TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 1T OF THE SECURITY
INSTRUMENT SHALY. BE IN EFFECT AS FOLLOWS:

Transfur of tra P.onarty of a Beneficiak Irderest in Borrowsr.  # ol o7 any part of the Property of aty inte:-
estint s sold of trarstgread (of 4 a beneNcial iterest 10 Borrower 15 sold o3 transferied and Borrower is not a
Natural Ferson) without Lernvier s proe wntten consent, Lender may, & its ophon reQuile mmedide payment i hul
of al swns securea by this CzCunty Instrument  However. this option shall rnot be exercsed by Lender f exerase
1S prohitited by tederal taw as of (e 2¢ of ths Secudity Instrument
i Lerder exercises trvs ophor, Lender snall give Borrower nofice of accaleralion.  The nokce shall prowde a
pertod of mtless than 30 days from th2 dae the notice is defivered or Maleg within which Borrower must pay al
SUMMS SBCL 80 DY 11Vs Secunty nstiument’ 1 Botrower fails 1o pay these sums priofr 10 the exauraticn of IS
perd, Lerder may invoke any remedies pernitec by this Secunty Instrumaent without huither notce of oemand
0 Borrowe
2. WHEN BORROWER'S INITIAL FIXZED INTERT:S1 RATE CHANGES TO AN ADWMISTAB'E INTEREST
RATE UNDER THE TERMS SYATED IN SECTION A &PGVYE, UNIFORU COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED W SECTION B) ABOVE Siis’t THEN CEASE TO BE N EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECUR{Y iNSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Tramater of the Property or & Bereficial interest i Barower ¥ &l or arry part of the Praperty of any wtex-
est it s soid oF transfaried (or f 6 beneficial witerest in Borrower 15 sowt o-vansfered and Borrower 1s not a
natural person} without Lenaer s pnor wiitte consent. Lender may, at s opticn, r2atie immediale payment 1 tull
of aii sums secured by this Securty Instiument. However this opbon shad not be’ oaetoised by Lenuer :f exercise
1s proh bited by federal faw as of the date of thus Secunty Instrument  Lender also shal rol exercise this oplio: #
(8} Boirower causes 10 be submitted to Lender informalion required by Lender 10 evaluate (ne 'mended tansheree
as It a new loan were being made to the transferee. and {D) Lencer reasonalbly determiner tt4 Cender's secuhty
wit! ot be nnaited by the foan assumpton and that the sk of g treach of any covenant UL ac-qemant i ths
Secunty Irsttument 15 acceptable 1o Lender

To ‘he extent permitted Dy apphcabie law. Lender may chaige a reasonatie fes as a CONAMON Lo Lenos's
CONSEM 1) the joan assimption  Lender also may recrarg the Uansterce 10 SIgQN & assumphion agreement that is
dcceptable 10 Lender and that obfigates the transferee 1o keep aft the promises and agreements made in the Note
dand in thiy Secunty instrument  Borrower will continue o hHa obligated under the Note and his Secumty instrument
unless Le der reteases Bovrowet 1n witing

(page 2 ot 2 pages) Foim 3182 5%
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#f Lender exercises the option 1o require immediate payment it ki, Lender shall gve Borrower nolice of
acceleration  The rotice shall provide a penod of not less than 30 days from the date the nolice 15 defivered o

e malec within which Boirower must pay at sums secured by this Security Instrumant ¥ Boirower tals to pay
= these sutns ph 1o the expiration of this period, Lendet may invoke any remedies permitted by this Secunty
3 instrumert without further notice or gemand on Berrower
f-" BY SIGNING BELOW Borrower accepts and sgrees 10 the te/ms and covenants comared in this Fixed Ad:ustable Rate Ridet
)(MM (Seal) (Sea)
CHARLES W. BHDWILL Nt -Borrowet -Boirowet
(Seal) {Sea)
-Botrower Borrowe”
=}
Ll
-
-l
| )
. b
” 4
# 4
|
{page 3 of 3 pages) Form 3182 5:94
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PREPARED BY AND
WHEN RECORDED MAIL TO:
97505159
MAJESTIC MORTGAGE CORPORATION
309N SEYMOUR
MUNDELEIN L. 6(060
. DEFT-O1 RECORDING 23.00

- T20012 TRAM 592% 02/14/97 {3:01:00
. RKRICG -97-50%189
. {00 COUNTY RECORDER

Curporation Assignment of Real Estate Mortgage
FOR VALUE RECEIED. in¢ undersigned hereby grants. assigns and transfers to
MARINE MIDLAND MORTGACE CORPORATION

ONE MARINE MIDLAND CENVEH BUFFALO. MY 14203 .
all the nights. title and interest of unsersigned in and to that certain Real Estate Mortgage dated
JULY 11, 1997 . execged by e

CHARLES W BIDWILL I MARRIED R

to Majestic Martgagge Corporation a corporation acganized under the laws of Itinoks and who's principal place of
business is 309 N Seymour. Mundelein, 1. 60060

and recorded ax document no COOK County Records. State of ILLINOIS
descnbed hereinafter as 1@0{;7.;0:;188
SEE ATTACHED

PIN » 0426 203-109

Property Address' 1533 AMMER ROAD. GLENVIEW. ILLINOIS 60025 -

TOGETHER with the note or notes therein describied of refetred to. the money due and to becom due theteon
with interest, and &l rignts accrued of to accrue under sad Real Estate Mortgage.

/ .
L - 2._{ ! nkie ‘,1./ ‘
HELEN BULICEK - | t
ASST SECRETARY , -

. N
[ R

MAJESTIC MORTGAGE CORPORATION . -~
STATE OF ILLINOIS. COUNTY OF LAKE S ¢

On  JULY 11,1997 betore me. the undersigned. a Notary Fublic in and for the said Courity
Jind State. perzonafty appeared HELEN BULICEK to me personalty known. who. being duly sworn
by me did say that he ‘she is the ASST. SECRETARY ot the corporation named herein which
execited the with ninstrument. thal the seal affixed to said instngnent is the corporate seal of said corporation:

that said instrument was signed and seated on behalt of said corporation pursuant to t's by-kaws or a resolttion ol

#'; Board of Dirgctors and that he/shg acknowtedges said instrument to be the free act and deed of said corporation.
1 I8

Notary Pum/& 9. LAKE County. IL

rty Commi xpires

6811056

PRvVaial
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