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This Mortgage prepased HERITAGE /X OF
o géasw Nl MGHOAD
HALMBURG, % 20194

MORTGAGE

\,-, THIS MORTGAGE IS DATED JWLY 11, 1937, between KUY ARD D. PAULEY JR. and MARIA E. PAULEY, HIS
=3 WIFE, IN JOINT TENANCY, whose eddress Is 1972 RIDGEZDRE DRIVE, BARTLETY, i 63103 (referred 0
f— below a8 *Grantor”); and HERITAGE BANK OF SCHAUMBURG, v brae sddress is 1535 WEST SCHAUMBURED ﬁ
ROAD, SCHAUMBURG, IL. §0184 (referred 10 beiow as “Lender-). o},

GRANT OF MORTGAGE. For valuable congideration, Grantor mortgage s “arrants, and conveys o um:g
of Giantor's right, title, and interest in and to the fokowing described reas Hperty, together with all existing om;:
subsequently erectad or affixed buidings, improvements and fixtures; af :—aaenms nights of way, ancN
appurtenances; ¥l water, water rights, watercowrses and ditch sights (including Rack in wilities with ditch oc™=> a
krigation rights); and all other rights, royaities, and profits refating to the real property. smolding without icr'uim‘onm
all minerals, oif, gas, geothermal and similar maners, locaied in COOK County, S it Minois (he "Real
Property*):
LOT 399 IN WESTRIDGE OF BARTLETT UNIT 3, BEING A SUBDIVISION OF PART OF THE SOUTH 12
OF SECTION 31, TOWNSHIP 41 KORTH, RANGE ¢ EAST OF THE THIRD PRINCPAL MERHMNAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER €, 1935 AS DOCUMENT 95554506 IN
COOK COUNTY, LLINOIS.

The Real Proparty or s address is commonly known as 1972 RIDGEMORE DRIVE, BARILEIT, & #0103
The Real Propesty tax identification number is 06--31-411-014-0000.

Grantor presently assigns to Lender alt of Grantos’s right, title, and interest in and 10 afl leases of the Progerty and
ali Rents from the Property. in addition, Grantor grants 10 Lender & Uniform Commexsecial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Motgage. Terms not
otherwise defined in this Mortgage shall have the meanings atributed to such serms in the Unitorm Commercial
Code. All references to doftar amounts shal! mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means EDWARD D. PAULEY JA. and MARIA E. PAULEY. The Grantos is the
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mortgagor under this Mortgage.

Guaranior. The word *Guarantor® means and includes without kmitation each and all of the guarantors,
surcties, and accommodation parties in connection with the indebtedness.

mprovements. The word “improvements” means and includes without mitation alt existing and fulwre
improvements, buiklings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "indebtedness® means alf principal and inlerest payable undet the Note and any
amounts experdied or advanced by Lender 1o dischasge obligations of Grantor or expenses incurred by Lende
o enforce obigations of Grantor under this Mortgage, together with interest on such amounts a8 provided in
this Mortgage. Al mo time shall the principal amount of indebiedness secursd by the Morigege, not
mmwmmmdthMolhm excead he mole amound of

Lender. The we.0 "Lendes” means HERITAGE BANK OF SCHAUMBURG, its successors and assigns. The
Lender is the monv,re under this Mortgage.

Mortgage. The word “‘vortgage” means this Mortgage between Grantor and Lendes, and includes without
imitation all assmnuem 2. security interest provisions reiating 1o the Personal Property and Rents.

Note. The word "Note® mea s the promissory note of creddt agreement dated July 11, 1997, in the eriging
principal amount of $168,00070 %~m Grantor 10 Lender, Wogether with ail renewals of, extensions of,
modifications of, refinancings of, consriidations of, and substitutions for the promissory note of agreement.
The interest rate on the Nate is 9.0004..

Personal Property. The words *Perscor Property” mean all equipment, fixtives, and othes asticles of
sonal nowo:hereanetowneuwcvamormnowor eaneratachedordﬁxeﬂhmeﬂea&
quelhel Additions 10, all replacements of, substitutions for

&x Ww@ﬂmmem'mowmmammwmﬂ
retunds prermums) from any sale or other iSOt Lior Property.

Property. The word *Property® means collectively the ﬂvai Property and the Personal Propesty.

.’..6

| Real Prape 6ﬂ£euords "Real Property” mean the orrperty, uermmrmdemmdabovermeg

macmm ﬂts'r?:grndswﬁelﬂedoo:ﬂu:!ms mmmmﬁpﬂma&m 'l's
| eemen eements, eements, aﬂ% mnv eements,

of trust, and alt other instruments, an) documents, whethos now or hereafter »

existing, e execined in connoction with the Indebteinees o

nmn. mewﬁmmsmmmw“m revenue.. Lome, iksuss, royalties, profits, andt

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS

‘ AND PERSORAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Thc POEBTEDNESS AND (@)
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER TMIS MORTG.\GF AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERZ'»:

|
‘ PAYMENT AND PERFORMANCE. Except as othemlse ptomed in this Mortgage, Gramos w.ak pay 10 Lender alt
amoun‘t;:'i sacured by this Morngage as due, and shall strictly perform aft of Gvatn’s obligations

POSSESSIONANDIIAIHTEHANCEOFI}EPHOPERT\’ Grantor agrees that Grantor's possession and use of
the Propenty shal be governad by the following provisions: g §

1in of
mggldmwl’m gaﬂ.ﬁ:ﬁagnorﬂgu rmnnpmemnmma and operale and

fo Maintsin Gmﬁoranmmeroenynwcaﬁmm omptly perdorm alt repair:
(| s, and maintenance necessary 1 presenve its value. w s

Hazardous Substances. The harardous waste,” “haza substance.® °disposal,® “release,”
“threatened reiease,” as usedmg“m g?ugamusgal havedge’same munm tetwﬁl?m n’n

Gt oot s, oSl il Loy 00T 0 Sl 8 {5

sm?""“ ’h rmspmmmm c Secnonmo 1, ot set mene:mce
tgn?l: or regulanons m&g\ggg‘ " m'mm u?n?-"{rﬁ aaoocs

|
| and asbestoc Gmto- represents and warrants §0 Lences mpe(;r) Dwing > i
| of the Property, there has been no use, generation, manutactuie, storage, edrmnt, release or
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m)Gm«hasmhm:mg.g‘:egmnm%eMMemm nxgeg:we:nﬂvmn
release, of uwea:i angx selcase of any hazar ﬂousyumteor substance on, undes, 'mm't Mzopm!l%

any pricr owners or occupants of the Pr actual or Mveatensd itigation of ciaime
byya?l‘yper eiammtosucnmsoﬂ ca%ummbmmhw&by
Lender in wriling, (v)netthetarmuman , agent or other authorized user of the Property
use, genelale, manufachue, store, weat, ansposed.oq teleald any hazaidous waste of subetance on
L0, YO e Propery And | ) 20Y Sich ity 4121 be conucted B Cophance e 2
s ) i W
fegulations, and or described above. Grantos authorizes Lendies 3 aQents 10 eniEr upon he

m -
llcludmomed)hgm:om'em!y, vethe yment
rec ance of Wen ol n's and ba afectad by Lendes's of interest in
ﬁem‘aegeﬂv.whetherby ummm by acquion of any

e R 710 o, OB S . g it S e
hpping' Grantor will not remove, ¢ ?am lg any other mOgng 0 remove, any bmber, minerals
(includmg ol and gas), soil, gravel of rock nroducts withoul the prior writtén consent of Lender.
Removal of improvements. Grant 4 74 demolish or remov emonids irom the Real Property
wnm‘ug&g ugtencomet? Olﬂ'l.q. A‘i 4cmlgrn’ Mﬂ%ﬁ?ﬂy mm?%gm Lender ma: m!
w ".,:actcuy I.m ovements w
?i%rovenmtsd & least equal value.
l.ender’.mehtbm Lender and s agents and representatives ma upon the
mes 10 attend 0 Lender's interests antompecthe’hopen for purposes of Grantot's
Compiiance with the terms and condiions of this Mortgage. y o
isnce with Governmantal mcrmtomw orompdly wmahws.otdnmces,m
Ee%u%m now of hereatter in mm:rmwpm of he
Stramor may comeu in goad lny such law, Orf7ence, of regulation ana we \hoks compliance
any pinceading, nc elS)egapnm 80 long a8 Graior has notified Lendes in writing prios 10
‘?n:am? '?m'gn a‘si‘r'.x“iol'poa adequate :ecm'leu a u?re'!“ Bﬁ'é? me:;ngly o mto Lmnh
pmtectLen%eﬂmereu d
miyanoth Grantor agrees neither 10 abandon nor leave unattended e Propedy. Grantor shall do o
other acts, in addition to mo&emietbmwmrenmm umchlonﬁecharanersnuseothe
Property are leasombly necessary to protect and presesve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at ils option, declare immaar 2, due and payable st
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtor cnsent, of al or any
part of the Real Froperty, or any interest in the Real Property. A “sale or transier™ means the ccnveyance of Rea!
Propety or any righl, tile or interest therein; whether legal, beneficiad or equitabie; wiXoY.d voluntary of
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract kor deed, imasshold
interes? with a termn greater than three (J) years, lease~-option comract, or by sale, assignment, o ansier of any
beneficial interest in or 10 any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. W any Grantor is a corporation, parnership or imited kabilty company, vansfes also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis
or limited liability company interests, as the case may be, of Grantor. Howeves, this option shall not be exercised
by Lender it such exercise is prohibited by faderal law or by Minois law.

BAN.EO:HDLEHS, The following provisions relating % the taxes and liens on the Property are a pant of this

Payment. Grantor shall when ents 10 delinguency alltaxeo. hn%ipocal
faxes, assessments, wanga zm‘ mu?a(mg grsvace "‘& levied Bt o account of
nrushanpaywbmcmemdambrworkmonorbrmcumﬂemdamwalmnmm

ITZL04%L6

-

Property. Grangor shall maintain the Pr teeﬂdihemhamgprnuymm © he ﬁesellot
Lender under this Mongage, except for the ken of taxes and assessments not except as otherwise
provided in the foilowing parmcp?hm

Right To Contest. Grantor may withhokl payment of any tax, assessment, of claim in connection with a good
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taith dispute over the obligation 10 pay, $0 as Lender’s intorest in the Property is not j dized. Ka
umghﬁw_uaramumpﬁwﬁ‘g’m M withi : m [
lien is filad, within een (15) days aher Granlor has notice of the Bling, secwe the discharge of the ken,
requestad by Lendes, deposil with Lender cash of & suMicient corporate surety bond or other security

§ 10 Lender in an amount sufficient 10 dischasge the kien costs and aitomeys’ fees Or other
Shas ) o i dn St of & Wit & ol o velrt b doy el Canie
grmm_nsgsﬂlnmLmﬁ«umelmamr:r:yuﬂymu‘ in the contest
Evidence of Payment. Grantor shall demand furnish to L of payment of the
taxes Of A§SESSE: mmmmem omcdndehvwnt.mg‘unmym

Notice ot Consbruction. Grantor shall notily Lender at least taen (15) days before any work is commenced,

B o s S Cou B sl s S e . st o . Gratt il 1 st

gimgg&gémmMWMhtmm&mmmmﬂ pay the cost
1

: flicient 10 avoid application of any cois clause, ¥
with a standard morigagee cf 2200 in favos of Lender. Policies thal wlien&mhm:mm
and in such form as may be reaconably acceptable 1o Lendar. Grantor shai N >
coverage fom each insures containg 5 & stipt that coverage wil not be cancefled or diminished without a
minimum of t2n (10) days’ prior wiikier notk bLm_wmcammyudem_mer’c
Kability for failure to give such notice. €ach nsurance policy also shall e mm&rmm
coverage in favor of wmmbe‘:vveo'nmynywyagt,mu_ma antor ortz
ether person. Should the Real Pr o0y time become focated in an aea by the Director
the Fedetal Emer Management ¥y 3 a special flood hazard area, Gr eeg 0 oblain and
mainfain Federal Inswiance for the ful v Said principal balance of the loan. up o he maximum policy
imits set under the Nationa) Flood Insurance Frogrom, of as otherwise required by

such insurance & the term of the loan.

Application of Proceeds. Grantor shall ongrynmr Lender of any loss of damage 10 the Pr . Lendet
mymﬂmn@lqmﬂ_&mmﬁiﬁmm mwbﬁmﬁoen(l days of the casually. hes of not
Lender's securily s irnpauretl'an ) énm may, ‘: grs oletiss, apply the he

expendituie, i

Granior 18 nol 1 derauN hereLnder. Any pioceec which have ot Savis Gabuwsed Wit 160 daye shes

receipt and which Lender has not ¢ ed 10 the repais or restoratic’ of the Propesty shal

pay any amout ow wlmmmuonoacﬁ,emwprepay ISP me:mm

any. shalt be w the piincipal balance of indebtedness. ..o an

payment in full of the Indebtedness, such proceeds shall be paid o Grantos.

Unexpired Insurance st Ssie. Any unexpired insurance shall inure 10 the bercfit of, and pass 1o, the
rch of the Property covered by this Mortgage af any trustee’s sale or other sale hekd under the

%"m%"imm umm.aamy&mwedmhhm.

YAX AND INSURAMCE RESERVES. Grantor agrees 10 estabiish & reserve account 10 be (@sined om the ioans

proceeds it such amount deesned o be sufficient by Lender and ehall pay moathly into thal resanve account an

amount equivalent to 1/12 of the annual real estate taxes and INSUTaNCce Prémiuns, & estimalec’ v, Lendes, $0 a
pravide sufticient funds for the paymant of each year's tax

P

0 £8 and INswrance premiums ong nonth prior 10 the
date the taxes and insurance premiums become delinquent. Grantor shall luther pdy & monthly pro-fata share of
all assessments and other charges which may accrue against the Propesty. i the amount 8o ang paid
shall prove 10 be insufficient 10 pay such taxes insurafice premuns, assessments and other charges, Grantos
shalt pay the ditference on of Lender. A‘"th all

E
g
:
.
:
§
:

premiums, 2558sSments, shall have .
account to pay such items, and Lender sha¥ not be required 10 determing the
before paying i thmnmummm pe‘gonwwds‘mrum Lender 10 xivance other monies or
such purposes, and Lender shall not inCus any kabily for anything he
resesve account. All amoun mm.ﬂrmmuemwdﬁbmmmmmm
Lender is hereby authorized to withdraw and apply such on

event of default as d2scribed below.

mqnunssavmnoen.nermauxpnmummwamu , Of il any §Ccion of
oceeding s commenced that would materiaily affe . , [
&hanmv.bus,hanmberquadh.m y action MWMW@ y &Mount that Lender
expends in s0 doing wilt beas interest at the rate provided for in the Note from the date incurrext or paxd by Lender

]
£

P24V
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tomeda:eon Grantor. Al such expenses, at Lender’s option, wit (a) be payable on demand,
. lDMJMwammwﬁmm'mmm an lm&mwﬂwuﬁ
'bec dwm:ww&:)hammdumﬁﬁhmmma )memuk?ﬂ_mu Note, o
Y {c) be veatet as & which duc yabbum smzuuy. Mortgage as0 will
tseorpaany T . ine ngnt p&men”'“ 001 A0CON of T Dotk oy waton 10 any Othex
sﬁ onamedascwmoiwedda?l’msmwL«ﬂatmmrmmaimmmuve

T b

‘rilo Grantor warrants that: Gmammwmweurmnmhomhhe
umpleueemciea:ounhenw wmmmmmmmm demm
of in any tit'e insurance scy.welegon. ssuednhmd.mmmwhy
cc:gnectmwn{:)ﬂusn ramorhasm nght, power, and authority ko execute and

Delenuoﬂm Sabmmmucammhme #aph&we,&mummmwmbrmm
the title 1o the T against the awful claims of in the event any action or pr i
omnencedtha’ Gru\toﬂweormenterestoummhsﬂm , Grantor shait
meactmnatGmwvsexpense Gmnumybemenormpmyn , Dot Lender shall be
enmleﬂto MiCipa: ir. the proceeding and 10 be represented n by counset of Lender’s gun

Grantor wi'; oqzva.acmmmmww.wwmmmwmsmmwy request
irornmm time to penni «v:h garticipation.

Compliance With Laws. Grintor warrants that the Property and Grantor's uee of the Property complics with
&l existing appiicabla laws, wdinances, and reguiations of governmental authocties.

CONDEMRATION. The following provisiuns relating to condemaation of the Property are a part of Whis Moitgage.

icdbnolne!l'rouﬂh. ¥ at or any of the Property i6 condemned by eminent domain proceedings
o y J oceedmgorpmchasen\eu Dacnmm Laﬁermyasbglecumrmemmo:my
ner &coceedg' %ﬂﬂfeswm m?nn:ﬁe awxo after paynﬂ‘:r:t of a?lt leas:md;le ?osts,
4
expens&s, and anomeys’ fees incurred by Lo-<'~ in connection with the condemaation.

5

any procead hcuﬂenusﬁm‘ﬂedermm ompt!ynmls' Lendes in writing, and
Gramor shal gmnﬁ” un:gh stepc as may e uecesw* a he action and obtain the awad.
Grantor_may aceuuy), it shall be enttied (o e n he
proceedmgamwberepr ) ﬂleptoceequn,,. own choice, ad Grantor will deliver or

%%MMWMNLMMMmﬂmumvmreqmmwnmnum\omnebpermwch

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMCY. 2L AUTHORITIES. The following provisions
relating 10 governmental faxes, fees and and charges are a pan of this Mortrage:

Current Taxes, Fees and Cha requess b Lemel. Srgrior shall execute such documents in
addition 10 tm.s' Mort tar.' whaPm y s requesat by Lender ko perfect and connnue
Lender’s liea on the Real Propeny G:antouhanrem'omel. hr:nﬁr“s.asdemmm,mnm
with all expenses incurred in recarding, pertecting o continuing this Mot 19252 = hcmﬂo without imitalion ait
taxes, fees, documentary stamps, and other charges for recording o regisierng sis Mongage.

Tun. Thalollou shanconstmetaxestoumchﬂusmmappﬁea s 8D2216C 1ax upon this ype of
cgagn pmdmemwnmmuwbyhsumrﬁe 1} & SDECIEC tax o Grantor
m}g:mﬁ' urﬁwgbdeducttmpaMML a%‘“ﬁx i of
&mctumﬂamymﬂmdﬁgﬂw incipal &o i

Subsequerd Taxes. I an fax t0 which this section applies is enacted sub 10 he date of this
Morigage, this event manh%vememeﬂectasm&emofoefmmden below), and Lender may
exe:cnsaanyownousavauableremaesbrmEvmdDe!auaasmovmdbelm

pays the tax betore # becomes delinguent, o )mmmema& above in the Taxes and
Lenssecuanln ¢ deposits with Lender cash of a sul iCient corpotate surety o othes security satistactory

SECURITY & AGREEMENT; FINANCING STATEMENTS. The foflowing provisions retating 1 ¥ a
security agreement are a pant of this Mortgage. "o o elating 10 e Morigage as a

se A*mmem. This instrument shal constitut agreement 10 the extent any of the Property
Xtuses or other openymdLendam ve a8 of the rights secuwed paity under
muﬂmmConmmcnal sungmo 10 me. oa o

Securily inferesl. Upon 1equest ender, Grantol shall execute Mnancing stalements and take whateves

g&aamg?nrwgﬂ&bylg?a»@aﬁgﬂcﬂr:aéﬂsw?mmtnm%m

ime and without ‘unherammnt H um;edcmngpm mﬂ’m"’

gool{tunun atsm:sefuﬁgqmqaallest 7 @mmm of “w;ersonsl’r ammand
{

aa plarg reasonably convenient tgoé‘rmu and Lmderand make it avalable 10 L %

31280546
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after receipt of written demand from Lender.

Addresass.  The mailing addvesses of Grantor or)ml.emerbecwenm) fom which information
the secuiity wterest granted by this may be obtainex (each a8 requved by the Uniform
m“& Code), lr?as umw%m Ihettrwnpam ltmg’aoe
FURTHER ASSURANCES; ATTORNEV-IN-FACT. The foilowing provisions relating 10 further asswrances and
sitomey-in-£act are 2 pan of this Mortgage.
Further Assurences. Al any time, and om e 0 me, upon f of Lender, Grantor will make, execute
and deliver, o wilt causa 40 be made, executed of deiivered, 10 Lender of 10 Lender's deug'ieelndlhen
umhuﬁ‘agc? Lender, causeto&ehﬂed le“cgdeﬁ refiled, ufeéeegded a;memmybe.t dm
security m‘gﬁﬁm‘“ " ements, ¢ ConnLAS0n e "

d p v
this Mortgage, and the Relaled Documents, anc kens secusity inderests croated Mortgage
lstimg prmhensonmn h) wneﬂo:l\ete‘a,neracqwedn &ym Uniess
prohibited by ‘aw o eedhmecommmyw\dernmﬂm Grantor shait reimbucse Lender for all costs
& expenses incuited In connection matters referred &0 in this paragraph.

Fact. ¥ Crantor R3ils 10 do any of the referredtonteprecaﬁno .Lmuenmp

dow and in e name ot Guantor and aGr sex%ne. hﬂeoy
appoints Leater as Grantor's pnse ol nuknn ox deiivet

, T s ma deﬂm Lender's
ﬂmgmpl’c“quma'nummfej;’e"e)m n m?ecedmp“ yparaaraph .

FULL PERFORMANCE. K Grarsr Janammmmm wmmmmaw
inmsedumnGrantmmdefms rm Lendes shall execute and deliver 0 Grantor a suitable s
this Morigage ard suitable stal termination of any fnancing stalement on file y
securily interest in menenIsmmePemw Pr Grantos wilt Jny. if permilted Dy
reasonable ftermination fee as determinad hw Lendar rom time 10 tme. W, however, pa ™
whether voluntarsit otomennse.orbyglﬂrarm orbyanytmr party, on the indebledness and therealter Lendes
I8 forced to remil the amount of that paymem @ @ Grantor’s trustee i bmkruuagrl K© any nnﬂarpemnmmw

federal or sta‘e bankiu or wiuect of ors, ) by reason pagment, dgecree or on
ot:ny counoradnimstrvaé Mmonmnwtmg}m’ dl.qﬂe('l, _,orﬁ)byreumof
gv of any clam maoe fy (ender with an J claimant Ng w beretation
rantoy), melndebtednessshallbecmsdered 'U'"Tgf' enlcrcoment of this Mortgage and this
Ilorlgaua shal continue to be effective or be reirstaled, a8 he Case may be, notwithslansng any
enamnumasﬂortgagaordmyMeamm.ftmwmwmmmmmm
wmconnnuetcnecwehe epahduxecm‘e'.hm;ammmnimmnwetm

been oniginally received by Lender, and Grantor shalt be bouns Ly an geciee, order, setiement of
aﬁ"r%wmaom”mmmuwwmmm ( Y pdgmen,

DEFAWLT. Each of the following, at the option of Lerxder, shall conslituic an event of default ("Event of Default™)
under this Mortgage:

Defaut on Indebledness. Failure of Granior t0 make any payment whico siue on the Hﬁebtadlm

Defauit on Other Payments. Failure of Granios within the Sme requiier by this M
g:ywllofmesammm or any other payment necessary 10 prevesl Ming of or ¥
Y .

Comgpilence Default. Failure of Grantor to with any other term, obligaton, covenant or condition
contained in this Mortgage, the Note o in ay of the ed

Falss Stalemants. Any orstatemlmadeorummml.emx or on behalt of
Gramormdernsnm' %ﬁdﬂu Related Documnents is WW i any malerial

respect, aither nowot-

Defective Collateralizstion. msngg?amamyummeaﬂocmcemnbenmnmm
effect (inckuding failure of any coltateral documents to create a valid and perfacted securty interest or hen) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insoiv of Grantos, the i a raceiver fr any
part of Granor’ for the be:?el‘gydcrm ﬁmcrmwm.orm

comnencementwmy procee&ng uder any banksupicy of iNGoIvency kiws by of againat Grantor.

Foreclosure, Forfeilure, etc. Commencement of fveclosure or fosfeilwe hether by judicial

proceedmo.teﬂ-hel reposseumofmymermemm credtmot%rma 'mm\gm

agency sgainst any dlhePr Howevet mmnmmm n the event of & fth

hele:u?eysotta:gg”mm Glantor esi.emg-men mmmtgm ves
|

of & swety pr "'ﬂ.e" sansm“ynl.?!m

resenves
uholmhuhmmm Any breach by Gram'anethe mymwmmm
santor and Lender not remadied within any (race i i Smitation:
hny agreement concerning any indebledness or athes “ or&rantoz Lendoe, whether existing now or

Events Atlecting Guaranior, of the preceding events occiss with respect to any Guarantor of any of the
Indebtedness or any Guarantor ch bee:‘mm ncompetent, of levokesordspmesythe validity of 4
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g

r, any Guaranty of the Indebtedness. Lender, al its option, may, but shall not be ¢ ed 10, permik the
&qa?anmye 2&3&2&0 ASSUME it th2 obligati uylsi Sauted 10, per

satistactory to Lender, and, in dok1p 80, cute thie Event of
insecurily. Lender reasonably deems itselt insecure.
Bl i, uch s ol ot o s ghen 3 s o rech f b e
Wil have ocouired) # LYantDr, aRer LAAGET senie WIkieh MOBCS GEARANGIY Cure OF Such Kalue: @) ourte e
filwe within fifteen (15318 yS: or.g if the cure requires more than &Reen (15) days, immadalely inbates
Wtem 10 cure the failure and thereafer [

Y 110 produce compliance a8 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Defaul and at any Sme thereafter,
Lender, at its option, may exercise any one Gf more of the following fights and remedics, hndmlomym
rights or remedies provided by law:

Accelersie indebladness. Lender shall have the right at its option without notice 10 Grantor 1o declare the
:ﬁ"ﬁ gdnt{gb't)sd:aess immediately due and payable, mnciung any prepayment penalty which Grantor would be
] AR

UCC Remedies. Yiihr oMo an of the Personal Pr , Lender shakt have att the rights and
rem%diesou:écw‘éc’, under the Uni pn%nCommrmlcm operty

Coliect Rents. Lerdc: il have the right, without notice 10 Grantor, 1o take possession of she Property and
collect the Rents, includiic. amounts % due and moanh:m over and
Lender’s coets, against the Valebledness. in Rurtherance of thy

user of the Pr o make paymenis of rent or use fees oir 0 Lender. .
Lendes, then or_irevocably designates Lender as Grantos's attomey-in-fact 10 endoise instruments
received in payment thereof in e ~ome of Grantor and to e the same and colloct he, proceeds.
Payments by tenants of other users © Lender in response 1o L s
which the payments ae made, whethor o not any proper grounds for the demand existed. Lender ma
exercise #s rights under this subparag: 2oh sithes it person, by agent, of Ifough a receive.

(™

:
3
3
!

7

9TZL0SL0

the Property, to operate the Pr eceding ‘weciosure or sale, and 1o collect the Rents from the
and apply the proceeds, ovempr : civerghi \
mongeemofossessmorracavegm sarve without bond o aw. L

niment o a receiver gshall exist w o rot the ent value of the Property exceeds
‘eceivg!mssbynmstamwm Employment by« znvier shalt not disqualify a person kom serving as

ﬁ:ﬂpﬂd Foreclosure. Lender may obtain a judicial decree tralosing Grantor's interest in alt or any part of
2 Property.

Deficle doment. ¥ applicable law, Lender may obtain a j for an ciency
l‘emnlgeoymhme lmebtedqe%g' 5"3"1‘6 ngum atter aplglfctan ot alt :‘!t'vm (O.COi from the exgrﬁ ot the
rights provided in this section.

Other Remedies. Lendes shall have alt ather rights and remedies providad a this Marlgage or the Note of
available at law or in equity.

Sale of the Property. To the extend permitted by applicable law, Grantor herct § waives and all right w0
Raso b proery msnaled. i excriing s P vemedi eer b4 o any
PUbiIC saia on a1 Of any portion of the Property. > y
Notice of Sale. Lender ive Grantor reasonable of the time v puic sale of the
Persanal Pfopggyo:o!msmﬁ%eaﬁetwhkhwpﬁvaemqwm oo ookl o e P

£
:
4 £

Property is to be made. Reasonable natice shall mean notice given af least ten (10) days bokve the tme of
the sale or disposition.

Walver; Eleclion of Remedies. A waiver by an of @ breach of a provision of this k ngt
constituke a waives of or prejudice the Q:ﬂo{zs%ubmmwncwum%www

o any other provision. Election by
. and an election 10 make

{ an ) expenditus \ )
Mortgage ater failure of Grantor to perform shalt not alect Lender's nght %0 deciare a detault and exercise its

ies under this Mortgage.

f'&%‘%a&%‘&hﬁ?gﬂ“ﬂ. a a he rate provided kr in the Note. Exﬁsescwmdbyﬁs
g:gaphimlude.uinmmmm, eveumm 3y Mt undes spolicabie L }
umﬁﬁ?ﬁﬁfcﬁmm ee#g%“g modity g mme; auomatic stay or hh%mmm
antic ] collection services, the cost of searching records, g

becﬁxe';g“ ), surveyors” reports. and appraisal fees, and Mie insuance, % ae extent permited by
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agplicable law. Grantor also will pay any court costs, naﬂﬂmloaﬂoﬂmmpmvmdbym

NOTICES YO GRANTOR AND OTHER PARTIES. Any notice undes this Mo aﬁ ‘M‘

Do effoctiie when achid denev%'rmo?mupumge:'mflduﬁy & i' o

maned Mibedeem:ynecuvewhéndepwedmm §d ,
epau!duectemom:ddtmﬂ\omnexme nning of 'lluw Mjmmyc!ﬂets

addtess mtsllongaoebyamglomulm_ nctice © the m% the

ggﬂ oﬂhanonceslo the paty's address. Mcmdnmo!brmmotmln, det of

which has prigrity over this Mort shail be .
Mortgage. For natice purposes, Of agroes 0

ASSOCGIATION OF UNIT QWNERS. The following provisions if the Real Property has been submitted 10 unit
ownership iaws or similay hwlonhe p‘cmﬁonuﬁ%acoopa&vemmmpdmm&am

Power of Atlorney. ge mirevocame etotmneynlqﬂetnw(enucﬁscmmmmy
manerﬂmmy come befo:e of unit owners. Lender shalt have the right 10 exercise this .gouer
of attorney only dfter defauyll by Gramor houevev. Lender may dechng to exercise this powes un

insurance. The vsurance as required above ma becmwdwﬁemmndmwnasm@m:
behall, amd the sos0eds of such insurance may pmdiomasocmnotwutmnere gte.w
iepamnno:recm«:tumngmel’openy Knm;omedbymeasmm

Deiawlt. Failure of Graitc, %0 perform any of the obligations imposed on Grantor by the declaration subrmitti
mnealepenwom;omem\ip wymbmiﬁmmdm%mubymynm?

fegumstbaeum.mwmmdmmmumﬁo& ¥ Grator's interest in !he Real
leasehold int opertyhasbeenwbuined unit ownership, any talure of Grantor
isa such pr awmmdmﬂea#nopenyt%misww.my

manyotmeobhgamumvwedm or b [ T
uk unde: such lease whiCh ey’ result in amm ( :
mytaluteciermtonsamwer ay assoclation of unié owners 10 1ake any reasonabie action within
Grantor’s power to prevent a default wider such lease by the association of unit owners of by any membec of
the association shall be an Event of Defau’s under this Mortgage.
MISCELLANEQUS PROVISIONS. The following iniicrftaneous provisions are a pait of this Mortgage:

Amendments. This Mostgage, together with an ed wnents, onslilites the entir ummum
e O e, Rarties "“\z’%m&‘” Sven i it He:: n::a b %;ﬁ? il °ofau;u' R 00 Charod &
bound By 1he ateration o AmEnAment ng ¢ y

Applicable Law. This Morigage has been delivered & LZnder and accepied by Lender in the Stale of
Ninois. This Morigage shall be governed by and conainucd v accordence with the ke of the Stale of

3-

Caption Headings. in this Mort e or con'ieniorce purposes and are not 0 be
use(!mmterpreto«c!eﬁnethehe?gr'mmchh:s.agage { pul only xe

warcm'rhexemanbemmgesumﬂesestmmecfeatedbylm V1rtgagn with any other intecest or

meonpenynmyumeheubyor of Lender (r 7ay capacity, without the written
consent of L

umpm All obligations of Grantor under this Mortgage shai) an) cevew ad ol references
tosmtorsnanmeaneachmevelysfaruor msmﬁmacﬁm

fesponsmle oit cbligations in this Morgage.

Severabll # a court of competens jurisdiction finds any provision of this Morig=y: 10 be invalid or
unenton as 1o any or cu'c{uumm 1!:.%' not rendes M“?am imuin or
unenforceable as to any persons of cwnstame& Ieuable. mymm'ermoi
deenmtobenmmeotobewnhlnmehmsdmmcewm«v aidity, however, i the

cannot be so modified, tmaxlbemnkmmdlwmmovmdmnawmﬂm'mm

remain valio and enforce
Successors and Assigne. Subject 10 the kmitations stated in this Mort, on wanster of Grantor's inter
ﬂusMoﬁgageshallbebiMinguponmmuomebeneﬂdu Mirwccmsm' eﬂi
of the openy becomes vestad in a person other than Grantoy, without notice antor,
deai 0rs successors with reference 10 WNs Mordgage anc the indeinedness by way of
lomea:anceorenmummrmmo@matmmmmdmnmwammmm

Tima s of the Esasnce. Time is of the essence in the performance of shis Martgage.

wmmmmnm«gm Grantor heseby releases and waives alf ri and benefts of the
homestead exemption laws of Stﬂeolllmosasw, hmm'cegmu iS Mortgage.

Waivers and Consents. Lam:haﬂnabedeamdnhavewavedm[mmmmw(am

]

the Related aommems)ummsucnwamrsmu Nocelayammmmu
part of Lender in exercsi shall & & waiver of suck right or any othes r A waiver by
mypanyoupmusaonol as ROt constitut awmda&e%me?mcmwgu:’e

compliance with OVigiON Of any othed provigion ver DY Lender,
coursaotdealmqmeen Lender mpérm M{:onstnfe’auawerumydl. (3

§

9*‘Z§1‘9 b'-‘ﬁ
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Grantor’s abligations as to any future transactions. Wheneves consent by Lender is required in this Mortgage,
the granting of such consent by Lender » any mstance shall not constitute continuing consent 1o subsequent

nstances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACKH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:

7

EDWARD [1. FA'KEY JR.

N— 4:1_; - ‘TMW
MARIA E. PAWLEY Jd
INOIVIDUAL ACKNOWLEDGMENT
STATEDF_____L"";-J 55 =g\ WA )
)ss

On thus day before me. the undersigned Notasy Public. persorely anpeated EDWARD D. PALLEY JR. and MARIA
E. PAULEY. HIS WIFE. iN JOINT TENANCY, 10 me known 10 bv the inQividuals described in and who executed

the Mortgage. and acknowledged that they signed the Morigage oo teir. Wee and voluntay act ang deed. for the
uses and purposes therein menboned.

Given under my hand and official seal this

Ji-  dayol _ Tuo ). 19 7.

Notary Public in and for the State of e D QPANAAVERAAA AN iy
OFFICtAL SCAL

My commigsion expites _ //-L-S5 EARL J RC1L.OFF

NGTARY PUBLIC, STATE Uf W1 INCIS
MY COMAKSSIGN EXPRES 11K2/99

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.22b () 1997 CF! ProServices. InC. All rights teserved.
(IL-GO3 PAULEY.LN RI.OVL]
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THIS PLANNED UNIT DEVELOPMENT RIDER s made this 11th day of July 1997. and is incorporated inta
and shall be deemed to amend andt supplament the Mostgage, Deed of Tryst or Security Deeg (lne “Secunty
Instrument®) of the same date. given by the undersigned (the "Bofrower®) to secure Borrower’s Note to HERITAGE
BANK COF SCHAUMBURG (the “Lender*) of the same date and covernng the Property described in the Secwrity
Instrument and located at.

1972 RIDGEMORE DRIVE, BARTLETY, dlinois €0103

The Property inciudes. but /s not hmited to. a parcel of land improved with a dwelling, tlogether with other such
parcels and certamn common areas and faciities, as described in (the *Declaration®). The Property is a part of 2

planned unit development known as:

WESTRIDGE OF BARTLETT
(the "PUD"). Tre Property also ncludes Borrower's interest in the homeowners association o equivalent entity
OWNINg of Manawne the common areas and faciiities of the PUD (the "Owners Association®™) and the uses. benefits
and proceeds of Fouoner’'s iInterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borcower
and Lender further coveran: and agiee as follows:

A. PUD Obligstions. Borrower shall perform al! of Borrower's abligations undes the PUD’s Constituent
Documents. The "Constituent Orcuments® are the. (i) Declararion; () articles of incorporation, trust instrument of
any equivalent dacument which creaies the Owners Asscciation,; and (wi}any by-laws or other rules or reguiations
of the Owners Association. Borrower shall prompily pay. when due, alt dues and assessments imposed pursuant
1o the Constituent Documents. .

B. Hazad insurance. So long as the Owners Association maintains, with a generalty accepted insurancesl
carner. a “master” or “blanket™ policy insuring the Property which is satisfactory t0 Lender and which provi
msurance coverage in the amounts, for the poiiais, and against the hazards Lender requires, including fire m.:
hazards included -within the term "extended coverac=." then:

(0 Lender waves the provision in Uniforii Covenant 2 for the monthly payment to Lender of the
yearly premium instalimenis for hazard insusance on the Prooerty; and

() Borrower's obligation under Uniform Coses.21t 5 %o maintain hazard insurance coverage on the &°
Property is deemed satistied to the extent thal the required covirage is provided by the Owners Association palicy.

Borrower shall give Lender prompt nolice of any lapse in reguirod hazard insurance coverage provided by the
master or blanket policy.

in the eveni of a distrabution of hazard insurance proceeds in lieu of res’oration or repair following a loss to the
Propeny or 10 common areas and fac:kties of the PUD, any proceeds pavable 10 Borrower are heieby assigned
and shall be paid 1o Lender. Lender shalt apply the proceeds to the sums wecured by the Secunty Instrument.
with any excess paid to Borrower.

C. Public Liabilty insurance. Bosrowes shalt take such actions as may 0e s2asonable ¢ nsure that the
Owners Association mantans a public Kability wnsurance policy acceptable v form. amount, ad extent of
coverage to Lender.

0. Condemnation. The proceeds of any award or ciaim bor damages. direct or cosissquential. payadle
Borrower i connection with any condemnation or other taking of all or any pan ot the Proemy or the common
areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigied and shall be
paid to tender. Such proceeds shall be applied by Lender to she sums secured by the Securiiy Instrument as
provided in Uriform Covenant t0.

E. Lender's Prior Consent. Bosrower shall not, except after notice 10 Lender and with Lender's prior written
consent. either partition or subdivide the Property or consent 1o. *

() the abandonment or termination of the PUD, except for abandonment or tetminalion required by
law 1n the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domarn.

(i) any amendment to any prowision of the *Constituent Documents® it the provision s for the

es

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 %90 (page 1 of 2 pages)
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express benefit of Lender;

(1) termuination of professional management and assumption ot seff-rnanagement of the Owners
ASSOCIaNON; O

() any action which woulkd have the effect ol rendenng the pubhic Kahility nsurance ccverage
mantained by the Owners Association unacceptable 1o Lender.
F. Remdies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts d sbursed by Lender under this paragraph F shall become additona debi of Borrower secured by
the Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear

interest from tre date of disbursement at the Note rate and shall be payable. with imterest. upon notice ¥om
Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agtees to the terms andt provisions contained in this PUD Rider.

éw ») m/g . (Seal)

EDWARDD PAULEY JR.-Borrower

T Rrad & (?a,wﬁux (Seal)

MARIA E. PAULEY-Boirower

H ) AN 1A
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