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v 2RTGAGE
THIS MORTGAGE IS DATED JULY 9, 1997, beiween FLILANK P. LOTTA snd SARE J. LOTTA, HIS WIFE, AS
JOINT TENANTS, whoee address in 712 SCHOONER L NE, ELK GROVE VILLAGE, I 60007 geferred b0
beiow 88 "Granior™); and LaSalle Bank NA, whoss add ers is 4747 W. kving Park Ro., Chicago, L §0841
(referred fo below a8 “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor s=ortgszes, warranis, and conveys o Lendes &
of Grantor's sight, title, and interest in and 10 the following describec rea) property, together with all existing or
subsequently erected or affixed buildings, improvements and fixdures: ! easements. nghts of way, anc
appurtenances: al water, water rights, watercourses and ditch rights (inchusry stock in uiilities with ditch or
trigation rights), and all other rights, royalties, and profits relating 10 the real propcrty, inciucing without kmitation
alt minerals. od, gas, geothermal and similar matters, locaied in COOK Courty. Siale of Mincis (the “Real
Property”):

LOT 123 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF TV WORTHEAST V4 OF

SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINC'ZAL MERIDIAN, N

COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 732 SCHOONER LANE, ELK GROVE VILLAGE, L
€0007. The Real Property tax identification number is 07-35-208-017.

Grantor presently assigns to Lender alt of Grantor’s right, ile, and intereat in and 1o ak leases ot Wie Property and
ait Rents from the Property. b addition, Grantor grants to Lender a Uniform Commercial Code secwsity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shat have the following meanings when used in this Mortgage. Teims not
otherwise defined in this Moitgage shall have the meanings sttributed to such terms in #he Unikrm Commercial
Code. Al references 10 dollar anounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line ot credit agreement dated July 9,
1997, betvicen Lender and Grantor with a credit kimit of $28,000.80, wogether with alt rencwals of, extensicn's
of, maodifications of. refinancings of, consolidations of, and substitutons for the Credit Agreement  The
matusity date of this Moiigage is July 9, 2004. The interest rate under the Credit Agreement i€ a variable

cwen 7, eggiw

I85Z_-

A AL




[

!

UNOFEFICIAL COPY

{
i

!




g UNOFFlaiéd COPY -

Loan No 1007657

: interest rate tased upon an index. The index currently is 8.500% per annum. The interest rate 10 be appied
\ 10 the outstaxding accoum balance shall be at a rate 3.000 percentage points above e index, subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate alowed by applicabie taw.

Exigling Indebiedness. The words *Existing indedtedness” mean the indebledness described befow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means FRANK P. LOTTA and SARE J. LOTTA. The Grantcs s the mortgagos
under this Mortgage.

Guwantor. The word “Guarantor® means and includes without Gmitation each and at of the guarantoss,
sureties, and accommaodation parties in connection with the ingebledness.

improvements . The word “improvements® means and includes without fimitation alt existing and fiture
improvements, - Luikkings, structures, mobile homes affixed on the Real Propesty. faciltics, additions,
replacements ard sther constsuction on the Real Propesty.

indebledness. The «crd “lndebiedness™ means all principal and interest payable uncer the Credit Agreemest
and any amounts expendad or advanced by Lender 10 discharge obligations of Grantor o expenses incusred
by Lender to enforce oblgrunns of Granics undes this Moitgage, wogether with interest on such amounts as
pravided in this Mortgage. fozcificaily, without imitation, this Morigage secures a revolving line of credit
and shail secure not only the mount which Lender has presenily advanced fo Granior under the Credit
Agreement, bt siso any Rhue amaounis which Lendey may advance 1o Granior undes e Credid
Agresment within twenty (20) years froia the dele of this Morigage 1o the same exient as ¥ such Rulure
advance were mads a8 of the dae f 'ha exacution of this Morigage. The revolNing line of credit
obligatas Lender 0 make sdvances 10 (W7.,Vor a0 long 88 Granior compling with all the terms of e
Credit Agreement and Retaled Documanis. iuch sdvances stay be made, repaid, and remads rom lime
10 time, subject 10 the limilation thal the fotal (ulsianding balance ewing al sny ens me, not including
finance chasges on such balance il » fxed or vasiaD a rale or sum a8 pravided in the Credit Agresment,
any femporary overages, other charges, and sy swnis expended or advanced as provided in this
paagraph, shall not exceed the Credit Limit as provided «. the Credid Agreenant. R is the inlealion of
Grantor and Lender that this Morigege secures the balance »atanding under the Credit Agreemant fom
Sime 10 time from 2ero up 10 the Credit Limil as provided above and any inlermedisle belance. Al no ime
shall the principal amounl of indebledness sscusred by the Mutprae, nol inchuding sums advanced o
proteci the securily of the Morigage. sxcead $56.000.00.

Lender. The word “Lender® means LaSalie Bank N.A., #ts successos “nd assions. The Lender is tre
maortgagee unders this Mortgage.

Morigage. The wixd “Mortgage” means this Mortgage between Grantor anG Lenasr, and includes without
kmitation a!l assignments and security Ntelest provisions relating to the Personal £ rop/.mv anat Rents.

Personal Proparly. The words “Personat Property® mean at equipment, fudutes. »ad other articles of
personal property now or hereafter owned by Grantor, and now or hereafter altachad «r ¥fixad 0 the Real
Property; togethers with alt accessions, pa‘ts, arkt additions to, all replacements of, and &l StoCitutions foc, avy
of such groperty, and together with at proceeds (ncluding withaut Emitstion aft insurance proceeds axt
refunds of premiums) from any sale or other disposition of the Property.

Propenty. The word “Property” means coliectively the Real Property and the Personal Froperty.

Real Propesty. The words “Real Property® mean the property, interests and rights described above in the
*Grant of Mortgage® section.

Relsied Documents. The words *Related Documents® mean and include without bmitation at promissory
notes. credit agreciments, loan agreements, environmiental agreements. guaranties, securty agreements.
mortgagas, deeds of trust, and ait other instruments, agreements and documents, whether now or hereaftes
existing, executed in connection with the indebtedness.

Rents. The word *Rents® means at present and future rents, revenues, income, ssues, royalties, profits, and
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other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCLMAENTS. THIS MORTYGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXMM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exc Memseprwnednmfsllongam Grantos shall pay to Lender a1

anounts secuted Dy this Mortgage as they become due, and shad stricty perform ait of Giamcr’s obligations
undes this Mortgage.

POSSESSION AL MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali b2 qovemed by the following provisions:
Possession ang ‘s0e. Until in default, Grantor may emmnnpossessamw ontrol of and operate and
mnagemepropm/mconecsmeﬂentswom 54’ ¢

to Maintain. G2l shall maintain the Property in lenaniab&e condition and promptly perform alt repairs,
v&cements, and mainterance necessary 10 presesve its value.

Hazardous Substances. 7n: terms *hazardous waste,” 'hazamous wbstance dtsposai' 'telease, and
*threatenad release,” as -'..ed m Wis uongage shall have the

meanings as he

ehensive Environmental Fiesponse, Compensation, ana Liabili Ac:onsw,asamamd 42080
Cottion 60T ot 5o 'csncu: V36 Superfund Amendments ard zation ACt of 1986, Pub. L. No.
mag('SAéA-) mﬁ-uzar atp-vsrmspammm,tmusc Section 1801, et seq., e Resource

Consesvation and Recovery Act,izus‘, Section 6301, at oromﬂappncamem or Federal laws,
rules, or regulations adopted puisuam 2o aYy of the bremlnq. |efms *hazadous waste® and "hazardous
substance® shall also inciude, without uw N, petrofeum and L—grmsorm y fracton theceof
and ashestos. Grantor reqresents and wal i to Lendes I‘m: of Grartor's ownership
of the Property, there has been no use, gesziation, manufastu:e n leatmem d?ow releneor
threatened releasedm*hazardouswasteaubfwce &y person on, unde: about of from the

m)Gramorhasnomow of, or reason Lo be ieve there has been, excemaspremusly

in wmmq Wof, Veneration, manufacture, siorage,
release o mreateneg release ot an ¢ ywasae :7 subistance on, undes, about aoe of kom the Pr ,
By person. 1eiating 1 soeh maners, & () Exceg ’““&Zm"'“’"“m"“’“ﬁ“ °‘ "'Eu’i‘w"' gk by
L:ndeymmumg (.)ne:theferamomorm tenam.co%.‘ agent of other authorized usee of the Property

shail use, generale, manufactue, siore, Irez, dispose of, or w’.ease any hazaraous waste or substance on,

mnmﬁunmeﬁcpenym (u)mysuchacnvnyf‘@‘becmmeowlmreuma
appncmle lederal, slale, and local laws, regulations and ordinances, ¥ withou? hose laws,
regulations, ard ordinances described d)ove Grantor authoiizes Larder its agents 0 enter upon the
Propesty 10 make such inspections and wests, & Grantor's sense ..tl.mderma deemgoptmelo
determing compliance of the Property with this section of the or made by
Lender shall be for Lender's purposes only and shall not be constr toue&emyrespmsnbotya'mhty
on the part of Lendes 10 Grantor or 10 any other person. ThereptWonsauuanmcuwmw

&e based on Grantor's due dili in investgaling the Property kw ha-arosus waste anct hazardous
substances. anmrhsereby (a) releases and waives any Mture claims agar st ) endes for |

contnbution in the evend Granwl bemnes liable for cleanup of other CoBts undk: 2. such laws, ann] ®)

ees 10 and hokt Lender inst any and all 6se”, Sabilities,

gnames and expgts&s which Lendel may arecﬂ;%' Mecﬁy wstainm resuw' from a b
secunnotthelﬂe‘%gggaasac uenice of any S AN

feleasa of threatened 1 occmmg pnm Gtanmr's ownesship or iterest in the Prc_ne:*y, w or not

he same t;easou“ shmﬂid o Grui:gtm. of Ilqﬂgaoe.

cluding on 10 imemm thﬂl sque ymenk

reconveyance of ¥en of this Morigage and shall natpge affected by

the Propesty, whether by foreciosure oF otherise.

g i
[
2
§£
s

Nulsance, Wasle. Grantor shall not cause, conduct of permit any nuisance: permit, oc suffes any
drwnooforwueonorwmeﬁ of any pomonormel’roggry mnu!mnnomeomermyotm
foregoing, Grantor wilt not remave, or ?'am 10 any othes pany no‘l 0 remove, any wmber, minerals
@ncluding ol ard gas), soil, gravel or rock products without the written consent of Lender.
Removal of improvements. Grantor shall not demolish of remove any improvements from the Real Progerty
without the prior written consent of Lender. Aucomstmmmer ‘2 dmymwemntswuerman#
require Grantor to make arangements satisfaciory o ¢ replace such Mm{noverments w

improvements cf a least equal value.

Lender's 10 Enler. Lmdermlsaoenwmreprwwsmhemerwmmmaih
reasonable limes to attend 1o Lender's interests and to nspect the Properly k¢ purposes
compiiance with the tlerms and conaitions of this Morigage.

nhmmwsr antor shall promotly wm#lms.ormmes.m
regulations, now or hereafter in effect, of al governmental authos p‘ ities appli to the use of occupancy of the
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Loan No 100765-7 (Continued)
Propenty. Grantor may contest in faith any such law, ordinance, or reguiation and withhoid ¢
dunng any proceeﬂmg].lm m%%rme ap;geals, &0 Ionq as Grantos has notitied Lender in writing pr

$0 and so hon as,mL ‘s sole opion, Lenders interests in e Pr arenoueapar
may require Grantor 10 post adequate securily or a surety bond, reascnably salistactory o Lende, Io
pmecil.endels'me:'es!

Duly fo Protect. Grantor agrees neither to abandon nor leave unattended the Preperty. Grantor shalt do alt
g,neracts in addition to those acts set it above in this section, which ¥om the chasacter and use of e

opesty are reasonaliy necessary 10 protect and preserve the Property.

MUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie aft
sums secured by this Mostgage upon the sale of ransfer, without the Lendee’s prios written consent, of all or any
part of the Raal Pioperty, or any interest in the Rea) Froperty. A "sale of ransfes® means the conveyance of Real
Propefty of any right, tilie or interest therein; whether legal, beneficial or equitable; whether voluntary o
involuntary; whether by outright sale, deed, instaliment sale confract, land contract, contract for deed, leasehoid
interest with a t>:m (yeater than three (3) years, lease-option contract, of by sa'e, assignment, o wansfer of any
beneficial interest in o 10 any land trust hoiding tatle to the Rea) Property, or by any othes method of conveyance
of Real Property intererd. i any Grantor i§ & corporation. pastnership or Mnited kability company, transfes aiso
includes any change ir owoarship of mare than twenty-five percent (25%) of the voting stock, pantnership intesests
or Nmited Kability company inezests, as the case may be. of Grantor.  Howevey, this option shall not be exercised
by Lender if such exercise is probibited by federal law or by Minais faw.

T%)'(t%g 92"0 LIENS. The following mrovisions refating to the taxes and kens on the Property are a part of this

5%'?%5 Grant';or!ssh“a’l.la:l g’a{_ h?rm m:d iand in all events prios Io del: ! Cy) il taxes, payzol taxes, tpemi

s s a char or ACCOLU

po s et S & i 5 SR “E."g.;';’mm s rae e K
Fanior \' over oI

Lender under this Mortgage. ex‘:gt “ihe Lei of taxes and sems%npém due, except for ;e Existing

indetiedness referred to below except a' aneTwise provided n the iwmmg paragraph.

gl‘gd‘row Grantotmynrnoh ymen’ of ay tax, assessment orclammconnecnonmthaoood
dispute gver the obligation to pay, so ‘m'ounefesmmei’ropeny aot 12eQ. ¥ alen
aises of s filed as a result of nonpayment, anto: sPal within Kfteen (15) daysdter arises of, # 2
ken ig flad, within fiteen (15) daysal'tef Grantor has ncacr: of the Sling, secure the discharge of the ben, of if
requested by Lender, deposit w. erﬂercasnoran“icnem cofporate surety bondoroﬁetsecumy
sahsfactorylo Lende-‘mmamumsurﬁnennoaschargere gusan{enosts omeys’ fees or othes

argesthalcouldaccfueasuesunduor Je Of sale v myconlest Gyantor shall
defend itsett and Lender and shall satisly any adverse m' Sokwe enforcement the Property.
Grantor_shall name Lender as an addiiona! obligee dny surety bond kuni n e contest

roceedings.

Evidence of Payment. Grantor shall ugon demand fumish 0 Lendes tlicfatory evideace of payment of the
taxes or assessments and shall authorize the appropriate gemmental Gefiviat ta deliver to Lempgr a any §me
& written statement of the taxes and assessments against

Notice of Conatruction. Grantor shall notity Lender at least Bheen (15) days btore any work 1s commenced,

any services are furnished, or any malerials are su;z:ed Property, ¥ any mechanic’s ben. malevialmen's

lien, or other ken could be ed on account of ork.semces,ornﬂenal& iaitor wilk upon request

3: Lender henish lo‘l.emer advance assurances satisfactory to Lender that Grantor car ad uull pay the cost
such improvements.

anwmusm The following provisions relating % inswring the Propariy 4e a part of this
Mainienance of lnmrm Grantor shall procure and malmam pohcnes of e insurance with standard
exiended coveraﬁ on a replacement basis il wswablie value covering & e
?mta‘:dmggaoeeaw lause i nn':n of Lendes. m&%"ﬂ ofanyc sasdrmcmmar’ue‘:ja i
[ in favor ,
andmwchloumasmybefeasonwly 10 Lender. Grantouhall venol.niercemﬁctesd E
coverage from each insurer confaining a amnmacoverageummnecance!edummwwﬂnna
minimum of ten (10) days’ prior wntten r-uucelo Lendey and notn. any disclaimers of the insurer's
labamyioriallure 1o give such notice. Each insurance policy al an endorsement proviing that
in tavor of eMe:mlnmbe ifed in ay way myacl,mlwmordema antor ot an
oth ef person.  Should the Real Pr any tire become located i an aea ad by the Directos
the Federal Emer Management Agency 2 a specd %003 haryd area, Gr azgeslo obtain and
maintain Federal lnwmemmumpmumwbﬂancedmem u 1o the maximum policy
kmits set under the National Flood Insusance Program, or as otherwise required by tender, and to maintain
such insurance for the term of the loan.

Application o”‘roenﬁ» Grantor shall endes of any loss or damage to the Pr Lerner
may make proot of loes it Granior nisp'to Znninem { daysnthecasua!y m;-r

Lender's security % impaired, Leruermytuelecwnapply ptoceedstoheredtmmdhe
Wndebtedness, payment of any hen affecting the Propeity, of the restolaticn and tepair of the Property. o
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Lendefefectuoapplymeproceedstorestmnonmdlepak Gramctmamepasra-replacemda: oc
destioyed Improvements in a manner satisfactory 0 Lender. Lender shall, upon

rtme.OPay of reimbuise Grantor kom me proceeds for the reasonabie cost of repais of reaoranm t
rantof is n hereunder.

Anyproceedsumchhavenotbeenasbmmdumnlmcmsnetm
receluandwhschLendethasnotconmnedtomerepaaarestormdmeﬁopmym be ‘used first 0
pay any amount owing 10 Lender under this Mmtga%elhenm prepay accrued nle(est. and the remainder, i
any, shall be appii tomepnnc:ipalmeot indebtedness. ender hokls any proceeds afte

payment in wll of the indebtedness, such proceedsdmﬂbepadme;amr

Unexpired insurance st Sale. % edmsmmceshaﬂmetoﬁebeneﬁtof.wﬂpassw.
purchaser of the Properly covered by NS Morgage at any trustee’s sale or other saie held under
provisions of this Moitgage, or at any foreclosire sale of such Property

Compliance with indebledness. During thepenodnmcnmyEmsnnglmeDmawssdescr

below 15 in effect, ¢ cewmmemsurance ommns mc\emufrmwnencmga.ch

Existing lncebtedness all constitule compliance u the insurance provisions mdel s Morgage

extent compiiance with the terms of this Ilongage wom consmute a msutame [{ u,reme_nt '}
any proceeds aom the insutance becomeo pa& ior dnnson of

Foceedsshahoppivomytom mepruceedsnolpaya)letome of the Existing

EXPENDITURES BY 'Z/'DER. H Grantor fails to cmmly with any provision of this Mortgage, inc any
abiigation 10 mainain Eiisung ingebtedness. i good standing s required below, or if any action of i
commenced that would miacrially alect Lender's interests in the Pr Lencet on msneﬂ'aﬂ
shallnotbereqmredlo faKe &2 action that Lender deems apge . Any amount that Lender expends in $0
wmbearmeleaaimemepmvﬂedbrnﬂreCreﬂAqeenm_lmpeﬂemmmammLMN
the a of 1 y Grantn:; Mmhumatuﬁer’smn.m&be&yﬂmm. &) be
added to the anceo:mecredu ¥ ahd be apportioned among and be payabie wi mymﬁm
mbecmduedurmgemef: e 1=, of any applicable nswance pokcy or (i) the ternt of e Credit
Agr ¢) be treat a bdloen payment which will be due and payabie at the Credit Agreemant’s
hus g,agealsoumsecwepa;mdmesemms Thewtspromeaiornansgagrapn
ﬂanbemmmmtomymhecmmsy.m t0 which Lender may be entitled on account of the defauit.
A wchx.tmlg eru:'lgdmanmtbeconw'ﬁasumgmedefaulmnmbarwnerkmmyremeayma:
heswise wou Ve

g&nw, DEFENSE OF TITLE. The kollowing provisions refating 10 owneiship of the Property ae a part of this

Tide. Grantor warrams that: w&n«mwmthNedremwﬁehopﬂwnbe
simple, free and clear of alt kens and encwrbrmces&rmmsese!bmmmmaﬁ

or in the Existing Indebiedness section below of in any Ve ms..uancepohcy opmm
issued in favor of, and accepted by, Lendef in CONECHCs v, nsumgage md ©) G:amnr hasmelul
right, power.mmonty 10 execmemdehvenhnsuonw;mLm

Defense of Tille. Subj; uomeexcepuonmmlwﬂ'apr axwe Grantor warrants and wilt krever defeng
mpm'emmeﬁopertirecagmnstme sons. I the event any action or proceeding is
commenced that wmms&mtmsweameﬂereadlendes'mamsuatgagem o shait

the action at Grantor's expense. Grmamybemenomnalpany.ruch mmnmm:m
entitled 1o ipate n the proceeding ad W be representad m e prone by counsel of Lender’s own
choice, Grantos wilt deliver, of cause 10 be delivered, 10 Lender such »-<toynents as Lender may request
from time to time to permit such pasticigation.

Compliance With Laws. Giantor wana:nslhame Property and Grantor's us2 of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritie’;.

fllowing provisions concerning existing inac0’atiess fhe “Existing

Ezz

3

EXISTING INDEBTEDNESS. The
Indebtedness”) are a part of this Morngage.

Existing Lien. The ken of this Morngage secwing mekmmm:esmaybesecm'w-dmemnm ‘fl
existing k2n. Grantor exps covemntsm agrees 10 pay, orseetomepaymeu e Existing -y
lndebtednessandtoptev xdelaultonmhmdebtednms.mydefaunuﬂer insuments evidencing 2
such indebtedness, or any under any security documents for such indeiiedness. -l
No Modification. Grantor shalt not enter into any eemerlummeholderdmy , deed of yust. of "'!
other security agreemem wmchhaspnomy oves msu ng eernem modified, amended, Us
extended, of renewed w or writien consent nelther request nor accent (Y
myhnureadvamesunderanym lyagreenmwmumimourmncmm

CONDEMNATION. The following provisions retating to condemnation of the Propesty are a pant onms Momaoe

wm f Net Proceeds. If al of of the Property is condemned by eminent domain proceedings
?xngmoot purchase in bey mp?mmmt«netmyatselecmnleqwem#mmy
Bomon hene:e?mceedse!menambeappmn the indebtednass or repmurestaamn

menammnmanmeuamauerpamm dlcemmiecosts
expenses and attomeys fees incuired by Lender in condection with the condemnation.

oceeding in condemnation is filed, Grantor shalk promptly notify Lender in wriing, and
rantor shall ompﬂgrnkesz%hﬂepsamybenecmnoelem the action and obtain the award.
rantormay memmmwchpmceedng but Lender shalt be nealowncngue_nm
proceeding and 10 be 1eqy mmnptoceemnobycounsetousowncme and Grantor wilt deliver or
causewbedellverwlotauelwchmm.tsamyberemesxedbynt oin time 10 SN 10 permit such

~
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WMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERMAIENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cusrent Taxes, Fees and CM‘£ ﬁugl by Lender, Grantoe shdl cxecme documents in
addition 1 this Mort ana L actmslecmested by L peﬂenan‘amnue
Lftthldsriﬁ henqon ml:c egd Wm&mmﬂMrm mhr taxes, asdescmedbem wﬂg
W, expenses 117 r pettecting ontinuing inCiuding without imitation
lees’.’edocmn?alym mmmmurmmmtwmmsmm
Tm Thelollm shall constitute 1axes to which this section applies: sgeuk type of
Mont pmdhekﬁeﬂemessecwennyns mm&m
whic rantoc s amhonzed or reqmedwdem:l kom pa on secwred by this rgeof
Il orlgage, c)amonn'us of Mortgage char nouerd edit
egwt\enl,dg&)aspecmcmmmumypommdm paymerls pincypal and
interest made by

Toes. any 0 W is s en lo e S

nl 1 tax to which this section date of thi

mmmsawwmmVeMWMamEvmummmﬁ andl.emelmy

exercise any of 3% of #s available remedies for an Event of Default antor ethes

wysthetame«lbecmde«muem. Ecmmmmahmm?enmtmm
or

section and ccozsits with Lender cash or a sufficient corparate surety seculity satisfaciory

GECURITV AGBEEIEN‘I FuoCING STATEMENTS. The following provisions relating 10 this Morigage 28 2
security agreement are a part of iz Morigage.
i sement. This instrunent shall constitite a secuwr "a eemernlomememanyofl\el’ropem
constitites fixtures or other persc:2. property, and Lendes shail have ait of the rights of a secured pasty undes
the Unifsm Commercial as amerZad from tune to Eme.

Security inlerest.  Upon request by ! ender, Grantor shall execule financing stalements and take whalever
other action is requested by Lender tc plﬂectamlcorlume Lender's security inlerest v the Rents and
Pergonal Pmpen‘.l In addition 10 recoraiiy this Mortgage in the real property records, Lender may, & any
time and mthout rther authovization from Gazator, fle executed comterg:lts. copaes or tepromcnms of ;s

Mort financing statement.  Grantor st.al i=imbwise Lendes it perlecung of
continy 's securty mtefest. Unon detau!! Grntor shalt assemble the Personal Proper%m a mannes and
at a place reasonably convenient Lond~ and make & available fo Leniar fuee (3 days

after receipt of written demand lmm Lenﬂef

Addresses. The mailing addresses of Grantor (debtos} 201 Lender (secured party), ¥om which information
concerning the secuity interest granted by this Mongs muy be obtained (each as requued by the Unnocm
Commeicial Code), are as stated on the frst page of Mot 2 ge.

FURTHER ASSURANCES: ATTORNEV-IN-FACT. The bollowing provizions relating %0 further asswances and
Ktomey-mn-fact are a pan ‘of this Morgage.

Further Assurances. At any time, and fom time to ime, upon reques’ of Lender, Grantor will make, execute
and delwer. or will cause lobe made, executed of dei.vereo 10 Len(ey o % Lender's designee, and when
requested endercwsewbeﬂed recorded, refiled, o _rerecorded, r-mecasemybe a such Smes

mwchotﬁces places as Lender ma deemappropnae,mym: such mortgages, doeds of wrust,

secumy deeds, secut arsyeeﬂms. mc-’:'m stalements, continuation stztoments, instuments of further
assurance, cartificates, documents as may, in the soke opinion of Levdey, oe oc desirable
in ordex (o effectuate, compiete, pesfect, continue, of preserve (a) the obligations of (wantos he Credit
Agreement, this Mont: , and the Related Documents, and m)mehensmsecu-.., i ansests created byw

ortgage on the Pr . whether now owned or herealter acquized by Grantor. Unieas prohitated by liw o

agreed 1o the contrary by Lendes in writing, Grmorsmarembutse Lendar for &% Lo5iS and expenses
nncurred in connection with lhe matters referred 10 i this pasagraph.

act H Grantor fails 10 do any of the referred o in the ecedrngparagaﬁ,l.eme:m

dowanym mtg‘fm olw yat M‘n' npmep;mhng delwer y

Wrevoc a as o's aftor

fling, recording, anddoon other things as may be necessary or demd)le nLenden Opinion,
mshmemanersreteuedtommeprecemopar Faph.

FULL PERFORMANCE. ltGrantorpaysdIthekuetnedrm due, erminates the credit kne account, and
otherwise performs all the obligations upmGrmmﬁeluusllm , Lender shalt execute and
deliver to Grantor a suitable satistaction of this Mort and suitable stah soﬂermn&onolmyﬁmmg
ﬂatementonlﬂe evidencing Lender’s secusity interest in the Aents and the Personal Property. Grantor will pay,
Rg‘r.mnedbylppucablelaw anyreasormletefmnamnleeasoetanumnyundertommp ,
ever is made by Granior, whethes voluntarily or om«mse. or by any third
and thereatter Lender is forced 10 1 the amount of menl (@) v Grantor's
banluuptcymtoan smla: s0n under any federal or state bankrupicy tawbrmerghefot
by reason of any cree or order of any court or m:ustranvebody havmg jurisdiction oves L
any of Lendes openyorc)b reasonolm settiement or ¢ omise of any claim made by Lender with an
claimant (mclud:ng lmdnon indeitedness be ¢ ed unpa;d ol the pwpose
enforcement of this Mongageandlrus Moctgagethalcomnuelobeeﬂecnveorshaﬂ reinstated, as e
may be, notwithstanding canceliation Mortgage or of any note of other instrument or
mgenmgmelndebtednesswmp‘mpenymncommmtnsecuremearmunrepanorrecovmm
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Loan No 100745-7

extent as if that amount never had been originally received by Lendes, and Granior shall be bound by any
jdgment, dectee, order, settlement or compiomise relating 4o the itnebledness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)

under this Mor: . (a) Grantor conmvnits fraud or makes a material misrepresentalion at any sme in connection
with the credit line ac{'o)um. This can include, for , & faise mggem about Grmtgt's ncome, assets,
Kabilities, or any other aspects of Grantor's financial conditi not

. X ancial . () Grantor does mme@awniermot
the credit kne account. (C) Grantor's action of inaction advessely affects the colateral for !he credit

Lender’s rights in the coflateral.  This can inciude, Kr exampie, f¥lwe 10 mainfain required insurance, wasie or
desiructive use of the dwelling, failuwre to pay _death of alt persons Kable on the account, ¥anstes of e of
sale of the dweilling, crem:mdalenmmmauxuMLm:pemsswn,hreclomebymmmot
another ken, of the use of funds of the dwelling for pr

RIGHTS AND REMEDIES ON DEFALLT. Upon tha occurrence of any Event of Default and at any time thereafter,
Lender, & ks Option, may exercise any one or more of the kliowing rights and remedies, n addition 0 any other

rights or remedies provided by law:

Accalersds lovaYiedness. Lender shalt have the right at its option without notice %0 Grantos ¥ deciare the
g:?:ﬁ édrngég(;v.'ss immediately due and payable, h'gnmng any prepayment penalty which Grantor woulc be
UCC Remecties. Wit ¢ o all or an of the Personal Property, Lendes shall have alt the rights and
remedies of a secur.d Jarty unders the Uni m%nCmcia Cade. s

Colact Rents. Lender i have the right, without notice 1o %ﬂm, o lgiée possession of the Propesty and

collect the Rents, including amounts due ang unpax) net pioceeds, over and above
Lender's costs, against me_fr}k.mednesps.m n furtherance of ti'ns right, Lendes ma; e_‘eqm.re any wnam or other
user of the Pr 1o maxe payments of rem oF use fees directly to Lender. # the Rents are collected by

Lendet, then Grantor Wrevocaby Josignates Lendes as Grantor's attorney-in-fact 0 endosse mstruments
feceived in payment thereof in v name of Grantor and %0 ate the same and collect the proceeds.
Paymemsbytenantsomtnefusersw Lender in response to L "s demand shall satisty the obligations for
which the ae made, whetner o not any proper grounds i the demand existed. Lendes may

exercise ispr?w’ ts under this subparagraga rither in person, by agent, or through a receiver.

Morigagee in Possession. Lender shalt have 1@ i tobeﬂ_acedasnm in possession of 1o have a
receiverappcimedtotakepoosessionotmqrnypg‘dme coerty.wiﬂngpouetmprotecumgresetve

the Pioperty, to operate the Pr pr forraosure or sale, and 10 collect ihe Rents from the Property
and_apply the proceeds, over and above the cost of the receivershi nst the indebledness.  The
mon mo?ossessmnonecewevm serve witiovt bond it y kaw. Lender's right W the

niment of a cpetty exceeds the

receiver shall exist e Of N the a&pa:em value of the Pr _
el ‘}ée'dnes by a substantial amount. Employment by Le.x’ar shall not (isquality a person ¥om senving as a
mmgi#u Foreclosure. Lender may obtain a udicial decree fureciosing Grantor's interest in alf or any part of
Deficiency Judgmenl. i permitted by applicable iaw, Lender nav rotain a ngnen t for any deficiency
lemainirg’g'n the Inqebtedl}epg due to LzMe: after application of all amowsits received vom the exgrcnse of the
sights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies providas i+ this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereuy vaves any ant all fight
have the property marshalted. mexefgeisinglswmamem Lendes shanht_!raafogogndor_m%m
of the Property together or sepasately, in one sale or by sepasale sales. Lender shair oz ~atitled o bid at any
public sale on all or any portion of the Property.
Motice of Sale. Lender shall give Grantor reasonable notice of the Bme and place of any phiic sale of the
Personal Property or of the br?le afier which any private sale Or othes intent&c dispo&ttor?dz the Persona
Property i5 to be made. Reasmablenonceshadmeannouceuvena least ten (10) days betore the time
the sale or disposition.
Waiver; Election of Remedies. A waiver by an of a brezch of a provision of this Mortgage shail not
consljn;leaﬂa;veqqlorptejmjceme " 'é Mm%aﬁebdanwgm i with that provision
of any other provision. Election by Lender fo0 pursue any remedy shall not exch, cswsmtdm other
wﬂwdy.uﬂmgleammmkeemnuesammnpeqmmcmw Gfmuwxe} hs
Mortgage afes failure of Grantor to perform shall not afect Lender’s right t0 deciare a default and exercise its
remedies under this Mortgage.
Atlorneys’ Fees: Expenses. I Lendor institites any sut or action 10 enforce ary of the jerms of shis
uongasf_, Lew%r shall be entitied 0 recover such su?nas aﬂmge teyam:mie as atomneys’
at trial incurec
y L

=

gﬂ
g

ma
fees and on any appeal. Whether or not any count action s hvohcegt, reasonable expenses
b LendefmatmLendef'connmaenecw tme for the protection of s nterest or the
enforcement of its rights shall become a part of the Indel _ _
¥rom the dale of expenditure uniil repaid at the rate provided tx in the Credit Agreement. Expenses covered
t.)! this paragraph wnclude, without , however subject to any hmits under applicable
bankr ;yatscy'epersoc%:qs nc?mng :ltmlstesnﬁdm m%‘ar':‘a“e any j i
(1] I (o]
any anticipated -nAmem collection services, the cost of searching records, obtaining repons
ﬁngmm foreciog?% reports), surveyors' reports, and appraisal fees, na?ﬂ titte insurance, ¢ the extent
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Page 8

germittedby appiicabie law. Grantor also wift pay any court Coets, in addition o alt other sume provided by

- - UNOFF|CJAL COPY

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withoul kmitaticn ml
notice of defau't and any nolice of sale to G:anml, snan be in writing, 0"ayll:ﬁe be sent by weletacsimilie, ang shas
be effective when actually delivered, or when depoated with a nati couries, of,

ma.led shall be m etﬂeﬂcgle when deposited in Sta(esdwgl irs: Cclass, cemﬁen or registered ma.a;
epaid, dir o the addresses shown ne begmm is party ma' chanoe
&idiess %t ces under this Morigage by ovm mal wrilien notice % “W vl .

wnposeonhenm:estochan the panty's adde eu Aﬂcopuesotnoﬂcesolbrecksuetomm ot
which has priofity over this on?amohanbemwundet't €85, aS Shown neas the beginning oﬂms
Mortgage. For notice purposes, Gran eestokeeplaﬂelmtumadmot@mscwrmmm

MISCELLANEQUS PROVISIONS. The following misceftaneous provisions are a pant of this Mortgage:

Amendmenta. This Morgage, togethes with an Rela:ed Documents, comanesme ennre mdetstalﬁngm
eememonhepamesastomemanersm ortgage. or anendment o

m&;&ﬂﬁemcmnu'mgmwledbymepamupameswmnbecmwu

Applmm. Tivs Morigage has been delivered 10 Lender and sccepiad by Lender in the Staie of
Winois. This Moriyess ehall be governed by and contirued in acCOrdance with the lews of the Stale of
Minois.

Caption Headings. Captic:i ieadings in this Mortgage are for convenience pur, and are not 10 be
used to interpret or det?f?tem e .xovg?sdns of this M oﬁe purposes only

emrf There shall be no merger o2 the interest or estale created by this Mortgage with any other interest or
cmsemm mLe Propeny at any time nekd by or for the benefit of Lender in any capacity, without the written

Multiple pm AII obhganons of Gianty, under this Mortgage shall be joint and several, and all references
1o Grantor shall mean each and every '?)*rrtor This means that eacﬁm& the pessOnNs $igNing below i
responsible for all obligations in this Mortgage.

Seveml%le If a court of competent jrisdction finds any provision of this umgage %0 be invalid o
unenforc as to any c&eé'son or circumstance, vuch ing shall not rendes that provision invaid or
unentoicealie as 10 any SCNS OF Ccumitapces. K feasiie, any such offenting provision shait be
deemad 1o be madified to be mthm the limits of enf xc2ability or validity, however, f the provision
cannot be so0 modified, & shall be stricken and all othes pr2isions of this Mortgage in alf other respests shall
remain valid and enforceable.

Successors and Assigng. Subject to the lkmitations stated v« This Mot on kanster of Grantor's interest,
this Mortgage shall be binding upon and inwe to the benefix (2 e their successors and |
ownership of the Property becomes vested in a person othes than asvkor, Lender, without notice 0 antor
may deal with Grantor's successors with reference 10 this Mgacs and e Indebtedness by way of
lo«bea&jnce or extensiont without refeasing Grantor wom the obligatiw s of this Moitgage or lability unders the
Time is of the Essence. Tmeisonheessencehmepeffmnmedhs“mgage

Waiver of Homestead Grantos hereby releases and waives ¥ fi and benefits of the
homestead exempiion laws of Stateolllhmsastoanmebtemesssecma. by *his Maostgage.

Waivers and Consents. Lender shail no!bedeemedlonaveuawed an[lmzs umer #his Mortgage (or undes

the Related Documents) | unless such wanvel i in wrting & ‘u& No rleizy. or omission on the

pan of L endler in exer o:?n ateasauawe:d nght or any Civs fight A waiver by

any party of a provision of nolconsmmeauawerotu ejudice the party's right otherwise

0 demand strict anpuanc provision or any othes priot waives Oy ).endes, nor an

courseoldealm between Lenderamsrm shail ealawerofmyofLm-r of any
Grantot's obli sastoan Mulelransanm Wheneverconsemwurwlsreqwedn

the grantin consem Lender in any wstance shall not consttute continuing consent wsmseqn.nem

instances where such consen s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

FRANK P. LOTT, .

SARIE J. LCAA 7

INDIVIDUAL ACKNOWLEDGMENT
ETATE OF L&{ e X )
)as

COUNTY OF Ct P /C/ a )
On this day be‘ore me, the undersigned Notary ~uplic, personalty appeated FRANK P. LOTTA and SARIE J.
LOTTA, 1o ma known 10 be the individuals described v+ a0 who executeg the Mortgage, and acknowledged that
they signed the Mortgage as theis freero&umarv Vs deed. for the jises Durposes therein mentonaed.
Given under and officisi seat this 2 7 127

’
oy /0 5~¢Fn 4/ nmm»/’//éf Ciev v
Nolary Publis in and for the Siale of g & POFF

My commission expires / é-— ?f NQTARY %"’gﬂ:’ﬁ o188

= = - . - - -

LASER PRO, Reg. U.S. Pat. & TM. Oft., Ver. 3.22b (c} 1997 CFI ProSesvices, Inc. Al rights resoived.
['IL-GO3 LOTTA.LN L4.0VL}
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