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MORTGAGE 131-8684878-729

LOAN® 000014310
THIS MORTGAGE (" Sacurity bnstrument”) is given om JULY 2 1997 . The mortgagor
is CIRD RODRIGUZZ AND MARIA RODRIGUEZ, HUSBAND AND WIFE

whose address is 2844 W. ‘220D PL CHICAGO, IL €0623

("Somrower*).
This Security Instrument 15 given W VORTGAGE NOW, INC., A MICHIGAN
CORPCRATION ,
which is urganized and existing under the law< of * THE STATE OF MICHIGAN » et whose
addressic 24275 NORTHWESTERN HWY ., SUITE 200, SOUTHFIELD, MI.
4807% ("Lender®).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY NINE THOUSAND WO
HUNDFED FORTY FOUR AND NO/100- -~ o mmmm o cciimemceemm e
Dollars (UU.S. $ 129,244.00 ). This dedx is evideties by Boirower's mote daied the same Jdate 2
this Security Instrument (*Note”), which provides for mopthly’ paymcnts, with the full debe. if mot paid
carlier, due aod payable on AUGUST 1, 2027 ~This Security lastrument secures o
Lender: (a) the repayment of the debt evidenced by the Note, with inforest, and al renewals. extensions and
moditications of the Note; 1b) the paymemt of alt other sums, with iotercs’. dvanced under patagraph ? o
protect the secunty of this Security instrument; and () the performance & Zorrower’s covesanls and
agreements under this Security Instrument and the Note. For s purposc. Borrower does herey
mofigage, grant and convey w0 the Leader. she following  described  property locaed e
THE ITY OF CICERO COCK Tounty. Ulinois:

SEE ATTACHED MARKED EXHIBIT A

ATGF, Ine

P.P.#16-29-130-028

-
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!_aei;al Description:

Pot 31 in T. P. Phillip’s Boulevard Subdivision of Block 31 and
ithe East 33 Feet of Block 30 in Subdivision of the Northwest 1/¢
of Section 29, Township 39 North, Range 13, East of the Third
#rincipal Meridian, in Cook County, Illinois.
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= which has the address of 2522 S. €0TH CT. CICERQ

H 'Strewt) [Cay]
! lllinois 60804 {*Property Address®):

2 Cacei
; ; TOGETHER WITH all the improvements now or hereafter erecied on the property, amid afl easements,
- appurtenances, and fixtures now or hereafter a part of the property. All replacerents and additions shalf also
. be covered by this Security Instrument. Al of the foregoing is referred to i this Security bnstrument as the

oty "

BORROWER COVENANTS that Borrower 1s lawfully scized of the estae herehy comveyed and has the
right 0 montgage. prant and convey the Property and that the Property 15 wnencumberad, except for
encumbrances of record.  Borrower warrants and will defend pencrally she tidle to the Propeny against alf
¢laims arx) demands, subject to any encumbrances of record.

THIS ScCURITY INSTRUMENT combines umiform covenants for satiofal wse aad non-umiform
covenants win-Limited vanations by junisdiction (0 constitute a wusiform securify strument covering real
propery.

UNIFORM CCYYNANTS. Borrower and Lender covenant and agree as foltows:

). Payment of . vipal, Interest and Late Charge. Botrower shalt pay when die the principal of, and
saterest or, the debt evidioond by the Note and lale charges duz under the Note.

2. Mcathly Payment of Taxes, Insuramce and Other Charges. Borrower shall inchude in each monrhly
payment, ogether with the- princival and inserest as set forth in tie Note and any lae charges, 2 sum for (a}
taxes and special assessments ivird or 10 be Ievied against the Property, (b) keasehold paymenis or groumd
renits on the Property, and (¢} prenammss for instufance required under pardgraph 4. It any year in which the
Lender must pay a mortgage insurince prepuum to the Secretary of Housing and Urban Development
("Secretary”), of in any year in which sic? premium would Mave deen required if Lender still hed the Security
lnstrument, each monthly payment shall «ro wchude either: () 2 sum for e admial ornpage imsurance
premium 10 be paid by Lender to the Secreiar ot (it) a monthly charge imstead of a wortgage msurance
premium if this Security Instrument is Beld by e Seczetary, in & reasonable amount to be determined by the
Sccretary.  Except for the monthly charge by the {wcrelary, these ems are catled “Escrow kems® and the
sumns paid to Lender are called "Escrow Funds®.

Lender may. & any time, collect and beld amounts & Zscrow Rems i an aggregale amount aot 0 exceed
the maximum amount thai may be required for Borrowet's ecxrow account wader the Real Estare Settlement
Procedures Act of 1974, 12 U.S.C. 82601 ¢ 5¢q. and impleserang regulations, 24 CFR Part 3500. as they
may be amended from time to time ("RESPA”), except that e ¢r=iion of resetve permiticd by RESPA for
wnanticipated disbursements or disburseineots before the Borrowes’s pa; metts arc avatlable im the account may
st be based on ameunts due for the mottgage inSurasce premivm.

If the amounts held by Lender for Escrow ltems exceed the amounis pemitted to e beld bv RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. a1 £t amounts of funds beld by
Lender at uny time are not sufficicnt o pay the Escrow kzms when due, Lender (nay notify the Borrower and
require Borrower to make up the shortage as permeitted by RESPA.

The Escrow Funds are pledged as additional security for alt sums secured by this Secarity bnstrument. if
Borrower tenders 1o Lender the fult payment of all such sums, Borrower's account sha! be credited with the
bulance reruining for all installmeny items (2), by, and (c) and any mortgage imsurance prio o instaliment
that Lender has not become obligaled 10 pay to the Secretary, wit Lender shall promptty refis2 any excess
funds «© Borrower. Immediately prior 10 a foreclosure sale of the Property or its acqusitios by Lender.
Borrower’s account skal? be credited with any balance remaining for all installments for items (a). (). and ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender 2
follows:

Eifst, to the mongage imsurance premium to be paid by Lesder to the Secretary or wo the monthly charge
by the Secretary instead ot the monthly mortgage mnsurance premium,
|

Sceond, 10 any taxes. special assessments. leaschold paymeats or ground rends, and fire, flood aad other
hazard insurance premiuins, as required:

Thind, 12 interest due under the Note:

Foutth, to amortization of ihe principal of the Note: and

Fifth, to late charges due under the Note.
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4. Fire, Food and Other tiazard lusaraace. Bormower shal! insure alt improvements on the Property,
wheiher now in existence or subsequently erected, against any hazards, casualties, and comtingencies,
including fire, for which Lender requires insurance. This issurance shal! be maintained 1o the amounts and
for the periods that Lender requires. Borrower shall also imsure al! improvements on the Property, whether
BoW i existence or subsequently erected. agaiast boss by floods to the extent required by the Secretary. All
insurance shall be carricd with companies approved by Lender. The wsurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favos of, and in a form acceptable to Lender.

In the event of loss. Borrower shall give Lender immediate notice by meail. Lender may make proof of foss
if not made prompily by Borrower. Exch insurance company concerned is heredy authoiized and directed w0
make paymnent for such loss directly o Lender. instead of 0 Borrower and 10 Lender joinly. Al or any pant
of the insurance proceeds may be applicd by Lender, at its option. either (2) o e reduction of ke
indebtedness under the Note and this Security knstrument, first 0 any delinguent amounts applied in the order
in parugr:ph 3, and then 1o prepayment of principal, of (b) ko the restoration or repair of the damaged
Pioperry. Auy opplication of the proceeds o the principa! shall not extend or postpone e due date of e
monthly paymer:is which are referred 0 in paragraph 2, or change the amount of such paymenis. Azv €xcess
iisurance procecds over an amousd required 10 pay all outstanaing imdebtedness under the Note and this
Security Irstrumein el be paid 10 the eatity kegatly entitled thereto.

o the cvemt v frcclosure of this Sccurity Mstrument or other transfes of tilde W the Property that
extinguishes the indebtedivss. all right, title and interest of Botrower io and to isurance policics in force shail
pass to the purchaser.

S. Occupamcy, Preserzaon, Maistemance and Protection of the Property; Borrowes’s Loan
Application; Leascholds. Borroser shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after e cxectition of this Securitv Instrureent (oz within sixty days of a later sale
or transfer of the Property) and shall coltiine 10 occupy the Property a5 Borrower's principal residence for &
least one year after the date of ocompancy. unless Lender determines shis requirement will cause wndue
hardship for Borrower. or unless extenuding circumstances exist which are deyond Botrower's coatrol.
Borrower shall notify Lemier of any extenuatiop cizcumstances. Borrower shall act commit waste or destroy,
damage or substantially change the Property oriiiow the Property to deteriorale. reasonable wear and tea
exccpied. Lender may inspect the Property if the Property is vacant or abandoned or (e koan is in details.
Lender inay take reasonable acvion to protect and presteve such vacant or abandoned Property. Borrower shall
also be 1n default if Borrower. during the loan applicaion process, gave materially false or imaccuraie
inionmation or stalements to Lender (of failed 10 provide Lord.r with any waterial informatica) in connection
with the loan evidenced by the Note, iecluding, but mot liwices v, representations conceming Bortower’s
occupanvy of the Property as a principal residence. If this Secunity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. I Borrower acquires fie ttle ke the Property, te kaschold and
fee title shall not be merged unless Lender agrees o the merger im writing.

é. Condemmation. The proceeds of any award oc claim for camages, divect of comsequential in
connection with any condemnation or other taking of any part of tbe Propercy. o for conveyance in place of
condemination. are hereby assigned and shall be paid 1o Lender to the esrzat of the Rl amounk of the
idebicdness that remains uepaid under the Note and this Security lnsirument Lemsder shalt apply suck
proceeds (0 the rediction of the indebtedness under the Note and (his Security butuncot, fist 0 any
dehquent anounts applied in the order provided in paragraph 3, and thea w0 prepayiner: of principal. Any
application of the proceeds to the priscipal shall sk extend of postpone the due date of A aw athly payments,
which ar¢ referred to in paragraph 2, or change the amount of such payments. Apy excess ficeds over ag
amount required io pay all outstanding indebtedness under the Note and this Security Instrument s2all be paid
lo the entity legally entitled thereto.

7. Chasges to Borrower and Protection of Lender’s Rights im the Propesty. Borrower shult pay alt
governnental or mumicipal charges, fines and impositions thal are not included o paragraph 2. Borrower
shall pay these obhigations cn time disesily o the eniity which is owed the payment. If failure W pay would
adversely affect Lendet’s interest in the Progerty, mpon Leader's request Borrower skall promptly fusmish o
Lender receipts evidenciey these payments.

If Bortower fails to make these payments or the paymends required by paragraph 2, or fails 1 perform any
otivr covenarss al agreements cortained in this Security Instrument. or there is a degal proceeding shat may
significamty affect Lender's nghts in the Property (such as a proceeding i bankrupicy, for condemnalion or
w enforce laws of teguiations), thep bender may do and pay whatever is aecessary to protect the vatue of e
Propenty and Lender’s nghts w the Propeny, sacluding paymeat of axes, Aazard insurance and other items
mentioned n paragraph 2.
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Aoy amounts disbuned by Londer undes this paragraph shall become an alditional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear inferest from the date of disbursement a the
Note rue. and at the option of Lender shall be immediately due and payable.

Borrower shall promptlv discharge any len which Mas piority ower ®his Sccurity Wistrumens uadess
Borrower: (a) agrees tn writing & the payment of the obligation secured by the lier: in 2 manner accepiable w
Lender: (b) contests in good faith the Jien by. or defends against enforceinent of the hen is, legal proceeduigs
which in the Lender's opinion operate w prevent the enforoement of the lien; of {c) secures from the holder of
the lien ar. agreement satisfactory to the Lender subordinating the lien 10 this Security instrument. M Lender
deternnes. thal any pant of the Property is subject 0 a lien which may attain priosisy over this Sccurity
Instryment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take
one or more of the actions set forth above within 10 days of the givirg of sotice.

8. Fees. Lender may collect fees and chatges authorized by the Secretary.

9. Gresuos for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issucd by the Sccretary ia e case of
pay nent defanlts, require immediaie payinent in full of all sums securcd by this Security bustryrent if:
(i) Birpower defaults by failing (o pay in full any monthly payment required by this Secunty
Instnumert y2ior 10 of ob the due date of the next monthly payment, or
(i1 Borrower Aefaults by failing. for a period of thirty days, %o perform any other obligations
contained in this Socurity Jastrument.
(b Sale Without Credis Aprvoval, Lender skall. if permited by applicable law (inchuking secticn
341(d) of the Gamn-S¢ Germain Pepository Institutions Act of 1982, 12 U.S.C. 1701j-3d)» and with
the prior approval of the Scerc ary, require immediae payment s Al of afl e sums secured by this
Security lostrument if:
() All or part of the Property. +r.a beneficial imterest in a trust owning all or part of e
Property, 1y sobd of otherwise trans(c red (other than by devise or descent), and
(11) The Property is not occupied by the purchaser or grantes as his or her principal residence, o
the purchaser o graniee does so occupy iz Properiy. but his or her credit has sot been approved
in axordanoe with the requirements of the Sescrlary.
(©) No Waiver. If circumstances occur that would ponmt Lender W require immediaie payment is
full, bui Lender does aot require such payments, Letuies Joes not watve s rights with respect to
subscquent events.
\d) Regulatious of HUD Secretary. o many circumstances regulatrons issued by the Sccretary wilt
lunit Lender's rights, 1 the case of payment defaults, W requize ‘mmedixe payment in full and
foreclose if nor paid, This Seurity Mstrument does not authorize acecleration oz foreclosure if wot
permitted by regulations of the Secretaty.
(&) Mortgage Not Imured. Borrower agrees tha if this Security Instrurna? and the Note are mot
derermined to be eligible for insurance uader the National Housing Act withiz 30 DAYS
from e date bereof, Leader may. at s option require immediate payment in full of 2! sums secured
by this Security Iustrument. A written statement of anv authorized agen? of ko fervetary dated
subsoquent 0 30 DAYS from the date bereof, declining Lo msure s Secunty
Instrunent and the Mote. shall be deemed conclusive proof of suck incligibility. Notwithsupling ke
foregoing, this option may mot ke exercised by Lendes when the unavailability of imsurance is sofety
du: to Lendet's failure w0 remu a morigage snsurance premium ko ibe Sccretary.

19. Reinstatement. Borrower has a right w be reinstated if Lender has required immediate payment in
fiul! because of Borrower's failure o pay an amount due under the Noie of this Security Instrument. This right
applies even after foreclosure proveedings are jnstituted. T reinstate the Security instrumen, Borrower shall
tendsr in a furap sum &l amounts required 10 briog Borrower's account current including, o the extent they
are obligations of Borrower under this Security instrument, foreclosure costs and reasonable and customary
atorneys’ fecs and expenses properly associated with the foreclosure procezding. Upon reiastatement by
Borrower, this Security Instrument and the obligations thas it secures shall remain in effect as if Lender had
mot requited immediate pavment in full. However, Lender is mot required to permnit reiastatement if:

RLNOIS - Single Famity - FHA Secusity istiument
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. (i) Lender has accepted rzinstaicment after the commencement of foreclosure proceedings within two years
: unmediately preceding the commencement of a current foreclosure proceeding. (i) reinstatement will prechude
foreclosute on different grounds in the future. or (iil) reinstatement will adversely affect the priogity of the lien

<rcaled by this Security Instrument.

- il. Borrower Not Released; Forbearance By Leader Not 2 Waiver. Extension of the time of payment
< or modification of amonization of the stms secured by this Security Instrument graated by Lender 0 any
.. successor in interest of Borrower shall not operate w release the liability of the original Bomower or

Borrower's successor in wterest.  Lender shall mot be required to commence proceadings against apy sucessor
in inferest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Secunty lnstrument by reason of any demand made by the origina! Borrower o Borrower's sikoessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of of preciude the
exercise of any right or remedy.

12. Sevessors and Assigns Bousd; Joiss and Several Liabikity; Cu-sigaers. The covenants asd
agreements of s Security Instrumens shall bind and benefit the successors and assighs of Lender and
Borrower, subyct to the provisions of paragraph %b). Bemmower's covenants and agreements shalt be joint
and several. Anv Borrower who co-signs ihis Security lnstrument but does not exccute the Note: (3) b
co-signing this Secu'ny lostrument oaly s meortgage, grant and convey that Borrower's imierest m the
Property under the terma of this Security Instrument; (b} is got personally obligated o pay the sums secuzed
by this Security lnsirumens; @ f¢) agrees e Lerder and any other Borrower may agree 10 extend, modify.
forbear or make any accommod2*ions with regard to the terms of this Security knsirument of the Note without
that Bo:rrower's consent.

13. Notices. Any notice to Borrov-ai orovided for in this Security nstrument shall be ziven by delivering
# or bv muailing it by first class mail valess applicable law requires use of another mcthod, The motice shalt
be directed to the Propenty Address or an) o.1er address Borrowes designates by notice to Leader. Any notive
o Lender shall be given by first class mail t J order's addiess stated herein or any address Lender designaies
by notice 10 Borrower.  Any notice provided «¢ in this Security Iastrument shall de deered w bave been
given to Borrower or Lender when given as provided i \his paragraph.

14. Governing Law; Severabilify. This Socuniy Lastrument shal! be govemned by Federal law and the
law of the jurisdiction in which the Property is located. e the event that any provision or clause of s
Secunty Instrument or the Note contlicts with applicable Las, <ach conflict shall mot affect other provisions of
this Security Instrumens or the Note which can be given effect wissout the conflicting provision. To this end
the provisions of this Secunty Instrument and the Note are declarer i< be severable.

1S. Burrower’s Copy. Borrower shall be given one conformed (opy of the Note and of this Security
Instrument.

16. Hazardcus Substamces. Borrower shall mok cautse or permis the grosince, use. disposal. storage, or
release of any Hazardous Substances oa of in the Property. Borrower shall pie Ao, nor allow anvone ¢ise w0
do, anything affecting the Property that is in violation of agy Environmenda: Law. The preceding mwo
senicpees shall not apply to the presence, use, of siorage on the Property of sualt quantities of Hazardous
Substarces that are generally recognized to be appropriate to aormal residential wses and L0 a\aintenance of the
Property.

Borrower shall promptly give Lender written motice of any investigation, claim, demand(, ‘av/suit or other
xtion by any governmental of regulatory agency or priva2 party iavolviog the Property aad 2ay Hazardous
Substance or Environmental Law of which Borower Aas actial knowledge. i Bommower leams, of is ootified
by any govemmental or regulatory authority. that any removal or other remediation of amy Hazardous
Substance affecting the Property is accessary. Borrower shall prompily take alt mecessary remedial ations in
accordance with Environmental Law.

As used in this paragraph 16. "Hazardous Substances® are those substances defined as toxic or hizardous
subsiances by Environmental Law and the following substances: gasoling, kerosene, other flammable of oxic
peiroleun products, toxic pesticides and berbicides, volatile solvents, materials comtaining asbestos of |
formaldenyde, and radivactive materials. As used in this paragraph 16, “Environmeotal Law™ weans federal
laws and laws of the junsdiction where the Propesty is bocated that refate o health, safety or enviroamental

RTHO5L6

protection. i
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ON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Asigmment of Reats. Borrower uncosditionally assigns and transfers w Lender alt the rents and
revenues of the Propeny Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and
kereby directs each tenant of the Property to pay e reuts & Lender or Lender's agents. However. prior i
Lender's noiice 1w Borrower of Borrower's breach of any covenant or agreement in dhe Security hstrument,
Borrower shall collect amd receive alt rents and revenues of 1he Property as trystee for the benefit of Lender
and Borrower. This assignment of remts comstitutes an absolute assigmment and not an assignment foF
additional secunty only.

If Lzoder gives notice of breach 1o Borrower: (2) all rents recerved by Borrower shall be held by Borrower
as trustee for benefit of Lender only, 10 be applied 10 the sums secured by the Security lnstrument; (b) Lendes
shall be emiza! to collect andt receive alf of the repts of wie Propenty; and (<) cach tenam of the Propenty shal!
pay all renis dv:and unpaid 1> Lendes of Lender's agent on Lendet’s written demand to the tenant.

Borrower has it executed any prios assignment of the rents and has sot and will mot perform any act that
would prevent Leries from excrcising its rights under this paragraph 17.

Lender shall not b v ugired 10 enter wpon. take comrol of of maintain she Property before or after giviag
aotice of breach to Bormuwe: ., However. Lender of a judiciatly appeinted receiver may do so at any time there
is a breach. Any applicatios of renis shall not cure of waive acy default o invatidate aoy other right of
remedy of Lender. This assignzient of rents of the Propesty shall terminae when the dedt secured by the
Security Instrument is paid in full,

i8. Foreclosure Procedure. If [endir requires immedialc payment in fult usder paragraph 9, Lender
sy foreclose this Security Instrument vy jadicial proceeding. Lender shall be entitled to coltect all expenses
incurred in pursuing the remedies provided i this paragraph 18, inchading. but ot limited to, reasonable
attornev’s fees and costs of title evidence.

If the Leader’s interest in this Security Instrum.miis held by the Secrerary and the Secretary requises
unmediate payment in full under paragraph 9. the Secr=tary may invoke the nonpudicial power of sale provided
in the Sinzle Family Mongage Foreclosure Act of 1991¢*Act™) (12 U.S.C. 3751 &1 yeq.) W requesting a
foreclosure commssioncr designated under the Act 10 curgmance forectosure and te setl the Property 3s
provided in the Act. Nothing in the preceding sentece shall &rprive the Secrewary of any rights otherwise
availabje 1> a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums sceured by this Secusit) nstrument, Leader shali release this
Sccurity Justrument without charge wo Borrower. Borrower shall pay any »-ordation costs.

29. Waiver of Homestead. Borrower waives 2l right of bomestead excigAron in the Propenty.
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Riders to this Security Imstrumesd. If onc or more riders are exccuted by Botrower and zecorded
together with this Security instrument, the covenants of each such rider shall de incorporated into amd shalk
amend and supplement the covenants and agreements of this Security Instruinent as if she rider(s) were a pan
of this Security Instrument. {Check applicable box(cs)?.

Coplopinium Rider Growing Equity Rider
Graduaed Paymem Rider Planned Unit Developmens Rider
Other specify) 1.4 FAMTLY RIDER ADJUSTABLE RATE RIDER

BY SIGNING BELOW. Borrower accepts and agiees t0 the kerms contained in this Sccurity Iostrument and
in any ruder(s) execuled by Borrower and recorded with i

Witnesses:

&9 l{?’ (Seal)

CIRQ RODRIG Borawe

0, @_&L&mt__ (Seal
MARIA RODRIGUEZ Y Sumrciam

(3eal)
Sancwe

(Seal)

KR T

150ace Bakw Thg Lne For /2> acndgrrent!

STATE OF#LLINOIS,, GOQ County ss:
1. Lm - A/ \j-» : :

, & Notary [ublic m and for said county and state.
docentify that CIRO RODRIGUEZ AND MARIA RODRIGUEZ ~ HUSBAND AND WIFE

personally known Lo me 10 be the same personds) whose mame(s) ARE  ascribed W the foregoing,
insirument, appeared before me this day ia person, and ackpowledged that THEY | signed and deliversd
the said instrument as THEIR  free and volusary act, for the yses and purposes therein st forib.

Given under my hand and official seal. this 28D
YL C ORI ARN 1Y LTS
My RUiissHRFIPESY SIAL®
PATRICIA H LEAHY
otary Puosc, Stale ot B0
Wy Corynssion Espres 04/17:01

LIARR YL RY L L= LW LA

JULY 1997

——

RECORD & RETURN TO:

MORTGAZE NOW, INC.

24275 NORTHWESTERN HWY., SUITE 200
SQUTHFIELD, MI. 4807%

K1 INOIS - S ngle Famidy - FHA Security instrumant
Form 34114 1/96

Lasey Fornn inc ($00) 446-35558
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ADJUSTABLE RATE RIDER

LOANE 000014210
FHA CASE# 131-8684878-729
PARCEL,TAX 1n#

THIS ADJUS? HP‘ E RATE RIDER is made this 2ND dayof JULY, 1997 , ad
is incorporated into aud hall be deemed to amend and supplement the Mortzage, Deed of Trust of Secunly
Deed (" Secunty Instrumer””) of the same date given by the wadersigned ("Borrower™) 0 scoure Borrower™s
Note ("Noie) o MORTCAGE NOW, INC., A MICHIGAN CORPORATION

("Lepder”) of the same date and coveripz the property described in the Security Instryment and locatod at:
2522 5. 60TH CT., CICERO, IL €0804

roparty Addrg)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. “Ht NOTE LIANTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHZANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PL7.

ADDATIONAL COVENANTS: In addition o the covednats and agreemenis made e the Security
lnstrument, Borrewey and Lender further covenant and agree @6 follvws:

S. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The terest rale may change on the firt day of QCTOBER, 1998 , st oo that day of exch
succeeding year. "Change Date® means each dite on which the interest rate coud chag:.

(B) The lndex

Beginping with the first Change Date. the interest rale will be based on a0 Index. “2g':x" means the
weekly averuge yield on United States Treasury Securities adjusted 10 a constant saturity of op. veor, as made
available by the Federal Reserve Board. “Current Index® means the most recent badex figure available 3¢ days
betore the Change Date. I the Index (as defised above) is no Jonger avaitable, Lender will use as 2/'wees Index
any index prescribed by the Scoretary ¢as defined in paragraph 7(B) of the Note). Lender will give Boirower
motice of the aew Index.

{C) Cakulation of Interest Rate Changes

Before each Change Pate, Lender will calculate 2 mew inerest rate by adding a margin of TWD AND -

THREE QUARTERS - - - ~ == =< == == % = =~ === mmmmmm s mm e mmm e mme e e e

MULTISTATE - FHA Adjustable Rate Rider
Form 27612 1/96

Laser Frame b, { 300) 44R-258% - p
LIFT sFHA27812 B/38 Puge 1 682 Initials: . i

PRICOGLE




CIAL COPY

f

T —

—

|
:'
3
!
i
!
f
/

. .
kS i - - -~ .

oty
-




UNOFFICIAL COPY

percentage points ( 2.750 %) w the Current lndex and rounding the sum Lo the nearest one-eighth
of one percentage point (0.125%). Subject 10 the limits stated in parazraph 5(D) of e Note, this rounded
amount witl be the new interest rate unt:l the next Change Daie.

(D) Limits o Iaterest Rate Changes

The existing interes: rate will aever increase or decrease by more than one percentage point (1.0% ) on any
single Change Date. The interest rate will never be more than five percentage points (5.07 ) higher or lower
than the initial interest rate stated in paragtaph 2 of the Note.

(E} Cakulation of Payment Changes

If the interest rate changes or a2 Change Date. Lender will calculate the amount of moathly payment of
principal and interest which would be accessary W repay the uapaid principal balance is full 2 the maturity
dale af the new interest rate through substantially equal payments. In moking such calcutation, Lender will use
the unpaid principat balance which would be owed on the Change Date if there had beer no default in payment
of the No's. e Juced by the amount of any prepayments to principal. The result of this cakulation will be the
amount of the “ew monthly payment of principal and interess.

(F) Nittice «€5 banges

Lecder will givie rotice to Borrower of aoy change in the interest rate and monthly payment amount. The
aotice must be given &' kast 25 days before the new monthly payment amount is due, and must set forth (i) the
daic of the notice, (ib) e Change Date. (iii} the old interest rate. (iv) Me new interest raie. (v) the mew
monthly payment amount, (.2 Current lndex and the date 8 was published, (vii) she method of calculating
the chacge in monthly payment 7incumt, and (viii) anv other information which may be required by law from
tinie to line.

(G) Effective Date of Changes

A new interest rae calculated in accortance with paragraphs $C) and 5(D) of the Note will become
effective on the Change Date  Borrower sd2if ke a payment is the new monthly amount beginning oo the
first payment date which occurs & least 25 <¢vs afier Lender has given Borrower the motice of changes
required by paragraph 5(F) of the Note. Borrowe: shal! have mo obligation lo pay amy increase in the monthly
payieens anount calculated in accordance with paragr aiph J(E) of the Note S0t any payment daie occwrring less
than 25 diys aficr Lender has piven the required motive, M the moathly payment amount calcwlaed in
accordance with paragraph 5(E) of the Noie decreased, but "epder failed w give timely motice of the decrease
and Bozrower made any monthly payment ameunts exceediig @ payment amount which should have been
stated in a timely notice, then Bomrower has the oplion w0 eikér () demand ibe retum W Borrower of apy
excess payment, with interest thereon at the Note rale (a rale equal /o the interest rale which should Aave been
stated in a timely notice), or (ii) request tha? apy excess payment, with wtorest thereon af the Note rate, be
wplied as payment of principal. Leader’s obligation o retum any excess pryment with aterest on demand is
ot assiznable even if the Nofe is otherwise assigned before the demand for Ktura is siade.

BY SIGNING BELOW. Borrower accepis and agrees to the lermis and proviiwns contained ie this
Adjustable Rate Rider.
| . b

> (Seal) 37 zgmgﬂm‘uggt% 2 (Sead)
CIRO RODRIGUEZ sras MARTA RODRIGUEZ (J Bomoaw

iScal) (Seal)
[ T -G war

MULTISTATE - FHA Adjustable Rate Rider

Form 27612 1/96

L Format inc. (800) 8463555
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LCAN# 00001431C CASE#13].-8684878-729
Assigament of Remts

THIS 1-4 FAMi1 < RIDER is made this  2ND day of JULY . 1997 . adis
incorporated into and shdf 1 deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security lnstrument”) of the same date given by the undersigned (the “Borrower”) W secure Borrower's
Nutc to¢ MORTGAGE NOW, INC. , A MICHIGAN CORPCRATION

(the "Lender®)
of the sarwe date and covering the Proseny described in the Secusity bustrument and located at:
2522 5. 60TH CT.
CICFRO, IL 60804

(Aoemty Adibwind

1-4 FAMILY COVENANTS. in addition to ihe covenants aned agreements made in the Security Iastrument,
Borrowes and Lender turther covenant and agree as fol'ows:

A. ADDITIONAL PROPERTY SURIECT TO THE SZULRITY INSTRUMENT. o addition 10 the
Property descabed in the Security instumen, e following ers are added 1o the Property description. asd
shall also constitule the Property covered by the Secusily Iastrureci: building materials, appliances and goods
of every nalure whatsoever gow or dereafter located in, on, or used, of ins nded to be uscd i connection with
the Property, including. but not limited to, those for the purposes of supglyiiss ot distribuling Beating, cooting,
electsicity gas, water. air and light. fire prevention and extinguishing apga=ius, security and access coutrol
apparaivs, plumbing, bath tubs, waier heaiers, waker closets, sinks, ranges, stuves, refrigeratots, dishwashers,
disposals, washers. dryers, awnings, storm windows, storm doors, screens, blindr, shades, cuntains and cyrtain
rods, aitaced mirrors. czbinets, panelling and attached floot coverings now or hereafiey aitached to the Property,
al) of whivh, including replacements and additions thereto, sball be decmed to be and retnain a pant of the
Propenty covered by the Security hstrumens. All of the foregoing sogether wirh the Properiy drscribed in the
Sexurity Instrument (of the leaschold estate if the Security dnstrumens is on 2 keasebold) are Picaed W is his
14 Famnily Rider and the Security Instrument as the “Propesty”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall mot serk. agree vs o make 2
change in the use of the Property or its zoning classification, waless Lender has agreed i writing o e change.
Borrower shal! comply with all laws. ordivances, regulations aod requirements of any govemmental hody
applicahle to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall mot alfow any lien inferios
10 the Secirity Instrument 10 be perfocied against the Property without Lender’s priot writtes peroission.

D. RENT LOSS INSURANCE. Borrower sha'l maintain issurance against reut koss in addition L the other
hazards for which asurance is required by Uniform Covenant §.

E. 'BORROWER'S RIGHT TO REINSTATE" DELERED. Usiform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree i writing, the fiest
sentence 1n Uniform Covenant 6 conoerning Barrower’s occupancy of the Propenty is deleted.  All remaining
covenacts and agreements set forth in Uniform Covenant 6 shal} remain i effect.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mas/Freddia Mac Uniform nstrument
Form 3170 %/30
Loser Fosms I . (900) 446-3585 g
LET SLFIZVTO 11/94 Paga 1at2  Imitials: A
M. R.
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G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shalt assign to Leader all keases of
the Property and all security deposits mack: m comnection with ieases of tie Property. Upen the assignment,
Lender shall have the right 1o modify, extend or terminate the existing leases and 0 execute mew leases. in
Lerder's sole discretion. As used in this paragraph G. he word "lease® shall mean “sublease” i the Sccurity
mstrument is og 2 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and urconditionally assigns and transfers o Lender alt the neats and revenues ¢“Renis') of
the Propznty, regardicss of 10 whom the Rents of the Property are payable. Borrower authocizes Lender or
Lender's agents to collect the Rents. and agrees that each tenaat of the Property shall pay the Ronis to Lender
of Leader's agents. However, Borrower shall receive the Renss until (i) Lender bas given Borrower notice of
default pursuant 1o paragraph 21 of the Sccurity Instrument and (i) Lender bas given sofice %0 the sweaant(s) that
the Rents are to be pard to Lender or Lender's agent.  This assignment of Rents comstitites an absolute
assignment and not an assignment for additwnal security ondy.

If Leader gives notice of breach 10 Borrower: (i) alt Rents received by Borrower shalt be beld by Borrower
a rustee 10v-ne benefit of Lender only. to be applied w dthe sums secured by the Security Instrument; (i)
Lender shall be 2atitled w collect and receive all of the Rents of the Property; fiii} Borrower agrecs that each
tenant of the Proporcy shall pay all Rents due and uapaid i Lender or Lender’s agents upon bender’s wrilten
demand to the tetant: £iv) unless applicable law provides otherwise, al! Rerts collected dy Lender or Lender's
agenis shz)l be applies 1is tw the costs of Laking control of and managing the Property and collecting she Rents,
ncluding, but not limited 1o, attorney’s fees. receiver’s fees, preriums oo receiver's bonds, repair and
mAINLe0A00e COSIS, INSUTANCY premiums, taxes, assessments and ciber charges on the Property. and then w the
sums secured by the Secusity Insiniment; (v) Lender. Lender’s agents or any udicially appointed receiver shalt
be liable t> account for only those Rients actually received; and (vi) Lender shall be entitled o have a receiver
appointed to fake possesston of and manage the Property and collect the Kents and profits derived from the
Propenty without any showing as to the-in~d=quacy of the Property as secunity.

If the Rents of the Property are mot seirizient so cover the costs of taking comtrol of and managing the
Propesty and of collecting the Rents any funds #4randed by Lender for such purposes shall becorne indebiedness
of Borrowsr 10 Lender secured by the Security Listrument pursyant w0 Uniform Covenans 7.

Boirower tepresents and warrants that Borrower (1as wot exccuted agy prios assignment of the Rents and has
not and will not perform any act that weuld prevent Lerader from exercising #s rights under his paragraph.

Lender, or Lender’s agents or a judicially appointed riceiver, shall mct be required 1o enter upon. take
control of or maintain the Property before or after giving sk of default o Borrower. However. Lender. or
Lender's agents or a judicially appeinted receiver. may do so a 2iv tne when a defalt occurs. Any application
of Rents shall nol cure or waive any defanlt or ivalidate any other reZiit of rermedy of Lender. This assignment
of Renis of the Property shall tcrminate when alt the sums secured by 1 Socurity Instrument afe paid in full.

| CROSS-DEFAULT PROVISION. Borrower’s default or breach unscr any mote or agreement in which
Lender has an interest shall be a breach wader the Secunty Instrument ad "_ender tmay iavoke any of the
remedies permitted by the Security lnstrument,

BY SIGNING BELOW. Buirower accepts and agrees to the erms and provisions coniained in this 14
Famuly Rider.

CIRO RODRIGUEZ

-

AMan " i3 B Gﬁi ~ el {Seal)
MARIA RODRIGUEZLT' - —

MULTISTATE 1-4 FAMILY RIDER - Fannis Mas/Sraddia Mac Uniform mstrumant

Form 3170 9/90
Lasor Forms e (HOO) 446 2555
UFT P3N0 11 34 Pax 2012  Initigs: ¥
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