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fitate of Ponis ' Sgace Abose This Line Far Recording Data
N MORTGAGE

(With Future Advance Clanc) _
1. DATE AND PARTIES. 1%¢ fc of this Mortgage (Scamity fnstrument) is ... MBY. 23, 4897 . sndthe
partics, their addresses and tax ;oe-tification aumbers, if required, are 2s follows: .
MORTGAGOR: GREGORY S. BIYX EETHR. BE(X  ~
1655 HAMPSHIIE. [T:IVE 1655 HAVPSHIRE TRIVE
EIK GROVE VILLAGE, 1T, 60007 ETK GROVE VILLAGE, IL 60007

+

448 R

LENDER: FOX VALIEY BRANK
CRGANIZED AND EXISTING INDE? THE LARS OF THE STATE OF ILLINDIS
1600 EAST MAIN STREET
ST. GARIES, IL 60174

+ 3. CONVEYANCE. For good and vatuble comideration, (he teceipt and sufficioncy of which is acknowledged, and to
secare the Secuted Debt (defined below) 2nd Mortgagor’s performance wndei this Security Instrument, Mortgagor grants,
Bargains, sells, conveys, mortgazes and warrants (o Lender the following descritcd aropenty:

LOT 145 IN WINSTON GROVE SECTION 23-A, EEING A SIEDIVISICS 723 SECTION 25 AND 26,

mvmmlgu NOKTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERTZIAN, IN CDOK CVINTY,

P.1.N. 07-25-316-018-000D

The property is bocated in COOK................ doresessesessraneararegasneaenras N S vevomanrenerersane I O
Corrty)
1650 HAMPSHIRE TRIVE..........eoeeeenne G ROVEVHAAGE . teesenee, Dlinois .. 60007, .........
(Address) City) (1P Code)

Tgeuﬁn Sith all rights, easements, sppurtenances, royahies, mineral rights, off and gas rights, all water and riparian
rights, ditches, and water stock and al} existing and future improvements, structures, fixtures, and replacements that may
BOW, 0% 2 a0y Lime in the future, be pant of the real estate described above (all referred to as “Property™).

5. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt® is defincd as follows:

A-Dets incarred wnder the werms of all promissory note(s), contractis), guaranty(s) or other evidence of debt descrided
betow and all dheir extensions, senewals, modifications or substinutions. (When referencing the debis below it is
Augpested that you include items such as Borrawers” Rames. Rote amounts, interest rates, marurity dates, e1c.)

) ‘I £310,000 05 D OF GREDIT (INTEREST ONLY) DATED MAY 23, 1997 IN THE AMOXNT OF
@ H.o /

AL . MORTGAOE /6T FOR FULLA, FHLIIT, FHA OR VA USE @‘7 Kege 10f 6}
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' fhe imspection. Any inspection of the Propzrty shall be entisely for Lender’s benefit and Mortgagor will in no way rely
Lender’s isspection.

9. AUTHORITY TO PERFORM. If Morigagor fails w0 perform any duty or any of the covenants contained in this Securi:
fustrument, Lender may, withowt aotice, perform or cause them to be performed. Morigagor appoints Lender as attomne
in fact 40 gy Morigagon's name o pay oy amount necessasy for pesformance. Lender’s right to perform for Mortgago
thall sen create anm obligation 1o perform, and Lender’s fzilure to perform will not preciude Lender from exercising any o
Lender’s other tights under the law or this Sccurity Instrument. If any construction on the Property is discontinued or nol
carried on in a reasonable manner, Lender may take all steps mecessary &0 protect Lender's security imterest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor imevocadly grants, basgains, sells, conveys and wammants to
Lender as additional seourity a1 the righs, title and imerest in and 10 any and all existing or future jeases, subleases, and
any other written or verbal agrecments for the use and occupancy of any portion of the Property, including any eatensions,
renewals, modifications o7 substitations of such agreements (2] eeferred to as "Leases™) and rents, #sues and profits {al}
sefecred 10 a8 “Rents®). Mzagagor will promptly provide Eender with true and correct copies of all existing and future
Leases. Mottgagor may coliers, ceceive, enjoy and use the Rents so Song as Mortgagor is not in defauls under the terms of
this Security Instrument,

Motgagor agrees tha this axsignment i« immediately effective after defauit detween the parties to this Security Instrument
and effective as 40 third parties on the recording of the Security Instrument, and this assignment will remain effective
during any periad of redemption by the Morteagor il the Secured Debt is satisfied. Mongagor agrees that Lender may
take artual possession of the property witlor. +Zie necessity of commencing legal action and that actual possession is
Geemed 10 occur when Lender, or its agent, noifies Mortgagor of default and demands that any tenant pay alf future Rents
direatly w Lender. On receiving notice of default, Motgazor will endorse and deliver to Lender any payment of Rents in
Morgagor’s possession and will receive any Rents s trust for Leadey and will not commingle the Rents with any other
© fands. Any amounts colfected will be spplied as provided i3 this Security Instrument. Mortgagor warrants that no defanlt
exists ender the Leascs or any applicable Lindlord/tenant Iz« . Mortgagor also agrees to maintain and require any tenant to
comply with the serms of the Leases and applicable faw,

pECoNr s~

11. LEASEROLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any fease if this Security Tnstrument is on a feasehold. 5 2a2 Property mcludes  unit in a condominium or a
planmad onit Sevelopment, Mortzagor will perform all of Mortgagor's Quties nnde? the covenamis, by-laws, of regulations
of the condominium or planned unis development.

12.DEFAULT. Mongagor will bc in default if any panty obligzed on the Secured Delst fails to make payment when due.

Mongagor will be indefault if 2 breach occors wnder the terms of this Securily Instruney or any other document executed

for the purpose of creating, securing of goaramying the Secured Debr. A good fiith bitie? by Lender that Lender af any

-t is imsecure with respect 10 any person or emity oblizated on the Secured Debdt or that the prospect of any payment or
e value of the Property is impaired shal] 2lso constitate an event of default,

|
h!. REMEDIES ON DEFAULT. In some instances, federal and state Law will require Lender to prov s’ Morigagor with
sotice of the right o cure or other potices and may euablich time schedules for forecloture actions. Subject to these
\ Sevitations, if any, Lender eiay accelerate the Secured Dede and forectose this Secutity Instrument in a ma=n~s provided by
Saw i Mortgagor is in defaulr. Upon default, Lender hall have (e sight, withomt declaring the whole indzotedness due
. and payable, w0 foreclose against all or pant of the Property. This Mortgage shall continue as 2 lien on any part of the
~ Property nos sold on foreclosure.
| At the option.of Lender, aft or any part of the agreed fees and charges, accrued inferest and principal shall become
immedisicly due and payable, afier giving notice if required by Law, wpon the occurrence of a default or anytime
Screafier. In addition, Lender shall be entitled 10 al) the remedies provided by Law, the terms of the Secured Debr, this 2

Security lostrument and any related docoments. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitlediao 2!) remedies provided a1 faw or equity, whether os not expressly set forth. The acceptance by Lender of aoy sum
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L
7
7 Al insarince policies and renewals shall be acerptable to Lender and shall include a standard “mostgage clause” and,
& where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancelfation o tzrmination of the
0O instance. Lender shali have the right (o bold dhe policics and renewals. If Lender requires, Mortgagor shali immediately
(> give 1o Lender all receipts of paid preminms and renewal notices. Upon boss, Mortgagor shall give immediate notice to the
a fnsorarce castier and Lender. Lender may make proof of foss if not miade immediately by Monpgagor.

%

Urless otherwise agreed io writing, afl incurance proceeds shall be applied to the restoration or repair of the Property of to
the Secured Dedt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to anry insarance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secuted Debt immediately before the

18. ESCROW FOR TAY2S ANDINSURANCE. 1i otherwise provided in a separate agreement, Mortgagor may be cequired
o pay 1o Lender funds 171 [ 1xes and icsurance in escrow.

19. FINANCIAL REPORTS AXD AODITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon request, any
finmeial statzmem o information “coder may deemn reasonably necessary. Mortgagos agrees to sign, deliver, and file any
additional documents or ceftifications 2} ¥.ender may consider necessary 1o perfect, continue, and presetve Mortgagor's
abligations ender this Secarity Instrumen: 2nd  #nder’s lien status on the Property.

20.J0INT AND INMIVIDUAL LIABILITY: CQ-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Sectmity Instrument are joins and individual. If 8475 2ap0r signs this Security Instrument but does not sigr. an evidence
of dche, Mortgagor does so only 10 mortgage Mostgager's interest in the Property to secure payment of the Secured Debt
and Mortgagor does aof agree to be personally lisble on d e Secured Debt. H this Security Instrument secures 2 guaranty
between Lender and Mortgasor, Mortgagor agrees to waive aiy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any panty indebied ender the obligion. These rights may inclode, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Eendic ind any party o this Security Instrument may
extend, modify or make any change in the terms of this Security Instnuy st o5 any evidence of debt without Mortgagor's
corsent, Such a chanpe will not release Mortgagor from the terms of this Security Fastrument. The duties and benefits of
this Seeurity Instrument shal) bind and benefis the successors and assigns of Moxigzzne and Lender.

SLAPPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instruriani i3 governed by the laws of the
Jurisdiction i which Lender i focated, except (o the extent otherwise required by e lavs of the juritdiction where the
Property is Socated. This Secimity [nstrument is complete and fully imtepraied. This Security Instrument may not be
armended or medified by oma) agreement. Any section in this Security Instromen?, atachments, o>y cereement related to
the Secated Debi thas conflicts with applicable Law will not be effective, amless that law expressly or imriiedly permits the
variations by writien sgreemerd. If aoy section of this Security Instrument cannot be enforced according to is termns, that
section wifl be severed and will not affect (e enforeeability of the remainder of this Security Instrument. \Whenever used,
the singoler shall inclode e plural and the plural the singular. The captions and headings of the sections of this Security
fostrumens are for convenience only and are not 10 be used to interpret or define the terms of this Security Instrument.
Time is of the essence in dhis Security fnstrurment.

.NOTICE. Unless otherwise tequired by Lrw, 2y notice hal) be given by delivering it or by malling it by first ¢lass mail
to the approprizie party’s address on page ¥ of this Security Instrumens, of 1o any other address designated in writing.
Notice 10 one mortgagor will be deemed to be notice 10 all morngagors.

13. WAIVERS. Except fo the extent probidited by law, Monigazor waives afl appraisement and homestead exemption rights
relating to e Property. 5,

bage 5ol 8)
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