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Prepared by: .

PROVIDENT m?'r;cé?c RboRATION '
AFTER RECORD i :
118 ¥ LEXINGTON £T, 3o PLOOR MORTGAGE

BALTINORE, HD., 2127% f ’
ATTN: PINAL DOC DEPT aamsmssm %

THIS MORTGAGE ("Securlty Instrumird”yisgivenon  guly 2. 1997 - The mostg
GRISELDA BURND  p1uGRCED, NOT SINCE REMARRIED

("Borrower™). This Security Instrumentis givento -
PROVIDKNT NORTGAGE CORP. T/A COURT SQUARE FURDING GROUP, INC. TH

whichis orgamizd and existingdcr the lawsof we gTaATE OF Z720YLAND . and whose
sdiiessis 314 EAST LEXINGTOM STRERT, SECOND FLOOR o

SALTINORE, WARYLAXD 21202 ("Lender™). Bosrower owes Lender the principal sum of

Ons Nundrsd Twenty Seven Thousand Five Nundred and no/100

Dollas(U.S.$  327.500.60 ) Thisdebtisevidenced by Borrower's nit: dated the same date as this Security
Instrumens ("Note™), which provides for monthly payments, with the full debt, if not p2id caslier, due and payable on
July 1, 2027 . This Security fnstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all
other soms, with interest, advanced wader paragraph 7 to protect the security of this Sectrity ‘nstrument; and (c)
the performance of Borrower’s covenants and agreemients under this Security Instrument aii toe Note. For this
purpose, Borrowes does hereby morigage. grant and convey to Lender the following described Zirperty located in

COOK COUNTY Connty, lilinois:

FOR LEGAL DESCRIFPTION SEE SCRXDULE *A® ATTACHED MEARTO AND MADE A PART REREOF.

Parcel ID%:
whichhasthe addressof 1515 W. FARWELL AVE.. CBICAGD [Street, Chy),
illinois €0626 (ZipCode} "Property Address™),

Single Farrdy. MAFHLEEC UNSONS
“‘%‘? Amended 531
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TOGETHER WITH all the improvements now or hereafler efcted on the , and all casem
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered -

by this Security Instrument. All of the foregoing is referred to in this Security Instrument a5 the .
BORROWER COVENANTS that Borrower is lawfully scised of the estate heseby conveyad and has the right ko
mottgage, grant and convey the Pr and that the P ‘ except for encumbrances of record,

, operty 'Ts paéncembered,
Bortower warmants and will defend generally the title to (X mﬁdny’téﬁbmlcbimsmddqnmds,wbjeuw-y
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encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ristional use and non-utiiform covenants with
imited variations by jurisdiction toconstitute a uniform security instrumens covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree iis follows:

1. Payment of Principal and Interest; P t and Late Charpes. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noto and any prepayment and latc charges due the Note.

2. Fuuds for Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, antil the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Secarity Fnstrument as a lien on the Pmpu‘w
yearly feasebold pryments or ground rents on the Property, if any; (c) yealy hazard of property insurance premiums;

(d) yearly flood iasizence premiums, if any; (¢) yearly mortgage insusance remiums, if mny; and %ﬂ any sums payable
W

by Borrower to Lender, in sccordance with the provisions of paragraph 8, int licu of the of mortgage insurance
premium3. These ems <o called "Escrow Hems.” Lender may, at any time, collect sad hold Fands in s amount not
10 exceed the maximut s7izont a lender for a fedenally related mortgagi: loan may require for Borrower’s escrow
account under the federal Real Fstate Setifement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. ("RESPA”) anless another law that spplies to the Funds sets a lesser amount. If so, Lender may,
ot any time, collect and hold Fund:in an amount not to exceed the lesser atnount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditres of fiture Escrow liems or otherwise in
accordance with spplicable law.

The Funds shall be held in an institutior; wiiose deposits are insured by a federal agency, instrumentality, or entity
{including Lendes, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Fumds 1o
pay the Escrow Hems. Lender may not charge Rosrawer for hoMing and applying the Funds, annually analyzing the
escrow sccouttt, or verifying the Escrow [tems, unlers Zender pays Borrower interest on the Funds and applicable faw
pemits Lender 1o make such a charge. However, ¢ender may require Bosrower to pay 8 onetime charge for an
mdependent real estate tax reporting service used by Lend z in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reruires interest to be paid, Lender shall not be required to
pey Borrower ay inferest of eammﬁlon the Funds. Borrowes ard Lender rilay agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomrower, withGt: charge, & annual accotmli?&of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit <o the Funds was made. The Funds ace pledged as

additional security for all sums secured by this Security Instrument. \
If the Funds held by Lender exceed the amounts permitted to be neld iy spplicable law, Lender shall account to

. Borrower for the excess Funds in accordance with the requirements of applicablz. law. If the amourt of the Funds heid

by Lender st sty time is not sufficient to pay the Escrow Jtems when due, Leza'a may so notify Borrowes in writing,
and, in such case Borrower shall pay to Lendes the amount necessasy to male ug s Zeficiency. Borrower shal) make
wp the deficiency in no more than twelve monthlgp ts, at Lender’s sole discretica.

Upon peyment in full of afl sums secured by this Security Instrument, Lender shalj vomptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the opr==y, Lender, prior to the
scquisition or sale of the Propesty, shall apply any Funds held by Lender at the time of acquisiion or sale a5 a ctedit
.smsn T’murgdpbythu&c%m !nsmu]ne:gi ! des oth alf Is receivzo by Lender undes

A of Paymeats. applicable Taw provides otherwise, ymenis receiv7e
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due unter tfssaNotc; second, (0w ounts payable
wiider pacagraph 2; third, tointerestduc; fourth. to principal due; and last, to anv Iate ¢! due undes th= Node,

4. Changes; Liems, Bortower shall pay all taxes, assessments, ¢ fines and impositions attributable to the
Property which may sttain priority ove this Security Instument, and leasthold payments or ground rents, if any.
Bosrower shall pay these obligations in the manner provided in paragraph 2. or if not md in that manner,
shatl pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender al} notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
o Lender receipes evidencing the payments, ,

Bosrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a)
agrees in wiiting o the payment of the obligation secured by the: lien in & masnes acceptable to Lender; (b) contests in
good faith the tien by, or defends against enforcement of the lien in, !e%:l priceedings which in the Lendes™s opinion
operte 0 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Leyder sabordinating the lien to this Socority Instrument. I Lender determines that any pant of the Property is subject
to & Tien which may attain priority oser this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the licn or take onc or more of the actions. set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insarance. Borrower shall keep the improvements now existing or hereafier erected on
te l’ropﬂ“t‘y insured azainst boss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjectto Lender's approval which shall not be unreasonably withheld. If Borrower fails tomaintain coverape described
sbove. Lender may. at Lender’s cption, obtain coverage to protect Lender’s rights in the Property in accordance with

pmgmrh 7.

All insurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of boss, Borower shall give prompt notice to the

ansurance casrier 274 Lender. Lender may make proof of foss if not made promptly by Bomower. o
Unless Lend s 2.4 Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair a-,'l

of the Property damaz o, if the restoration os repair is economically feasible znd Lender’s security is not lessened. If the

restoration or repair is o, conomically feasible or Lender’s security would be kessened, the insurance proceeds shall b"; 8

applied to the sems secried by this Security Instrument, whether o not then due, with any excess paid to Borrower.

Borrower abhandons the Projxiv. or does not answer within 30 days a notice from Lendes that the insurance carrier has a
offered to settle a claim, ther, L<ider may collect the insurance proceeds. Lender may use thgrgmwcds to repair or ]

restore the Property of 1o pay smns sccured by this Security Instrument, whether o not then due. The 30-day period wilt
Begin when the notice isgiven.

paragraph 21 the Property is acquired by Lender, Bomrower's right to any insurance policies and proceeds
resniting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by

Unless Lender and Borrower ofhora?se agree in writing, any application of proceeds to principal shall notextend or ™ }'
r;mpone the due date of the monthly paymzats referred to in paragraphs | and 2 or change the amount of the payments.  »

-

-

-~

this Security Instnoment immediately priorto the cordisition. e

6. Oonguey. Preservation, Maintenance «1.0 Protection of the Property; Borrowes’s Loan Application;
Leasebolds. Borrower shall occupy, establish, and use t'ie Froperty as Borrower’s principal residence within sixty days
after the execution of this Secority Instrument and sha!} zontinve to occupy the Property as Bomower's principal
residence for at beast one yearafter the date of occupancy, untzse Lender otherwise agrees in writing, which consent shall
pot be umreasonably withheld, or unless extenuating circumstaiiecs 2xist which are beyond Borrower’s contro. Borrower
shal) not destroy, damage or impair the Propenty, allow the Proprat; to deteriorate, or commit waste on the Property.
Borrower <hall be m defauh if any forfeiture action or proceeding, wirzther civil or criminal, is begun that in Lender’s

faith judgment conld result in forfeiture of the Property or otherw ise materially impair the lien created by this
ity Instrument or Lender’s security interest. Bomrower may cure ek a default and reinstate, as provided in
paragraph 18, by cansing the action or groceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bomrower's mterest in the Property o2 oftier material impairment of the lien
created by this Security Instnument or Lender’s security interest. Borrower shall also oe in default if Borrower, during
the Yoan application process, gave materially false or inaccurate information or sta'ements to Lender (or failed to
ovide Lender with any material information) in connection with the foan evidenced by (s Note. inctuding, but not
Enitad 10, representations concerning Bosrower's occupancy of the Property as a principalcesidence. If this Security
Instrument is 00 a beasehold, Borrower shall comply with all the provisions of the lease. If Borrovwer acquires fee title to
thc Property, the leasehiold and the fee tithe shallnot merge unless Eender agrees to the merger inwiting.

7. Protection of Leader’s Rights in the Property. If Bosrower fails fo perform the covenziite and agreements
contained in this Security [nstnrment, or there is 2 kegal proceeding that may significantly affect Lender’s rights in the
Property (such as :mrrmeding in tankruptey, probate. for condemnation or forfeiture or to enforce laws or

ions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Secority Instrument, sppearing in court, lgaying reasonable attomeys” fees and entering on the Property to make repairs.
Atthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shallbecome additional debt of Borrower secured by this
Security Instnment. Unless Borrower and Lender agtes to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notz rate and shall be payable, with interest. upon notice from Lender to Borrower
fequesting payment.

8. Mortgape Tnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secwrity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuwance in effect. If, for any
feason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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emiums required to oblain coverage abstantiafly equivalent to the mofigage insorance - sta ol
mmwmivm to the m Botrower}::;qt‘flte morngage insunﬁ previous: Iyqnweﬂ'ed,m ﬁﬁ alernate
morigage isurer approved by Lender. If substantially equivalent moitgage insurance coversge is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of ;yﬂﬂymon insurance preminm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acceot, use and retain these

payments a5 a loss reserve in lieu of morigage msurance. Loss reserve payments may 1o fonges be required, at the h ’

option of Lender, if morigage insurance coverage (in the amount and for the period that Lendes requires) provided by
aw insurer spproved by Lender again becomes availsble and is obtained. Borrower shall pay the preminms roquired to
mainain morigage insurance in effect, or to provide & loss reserve, untif the requirement for mortgage insuranos snds
in accordance with any written agreement between Borrower snd Lender of applicable law.
9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
give Borrawer notice st the time of or prior to an inspection specifying reasimable cause for the inspection. :
19. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in conmection with
any condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby
mign:duﬂshllhuidtol.md%f. 3
v In the event o ». total taking of die Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether o1 not then due, withany excess paid to Borrower. In the event of a partial taking of the in
ichithe fair market v2l0> of the Property immediately before the taking is equal to o grester than the amonnt of the
by this Secvrity Instrument immediately ﬂefote the taking, unless Bosrower and Lender otherwise

in-writing, the sums securec! by this Security Instrument shall be reduced by the amount of the proceeds muliphi by

. pastial taking of the Property in whic’s the fair market value of the Property immediately before the taking is less than

_ the smount of the sums secured immediziely before the taking, unless Borrower and Lender otherwise agree in writing

“-or unless applicable law otherwise provises, the proceeds shall be applied to the sums secured by this Security

_ Instrument whether or not the sums are then due,

- If the Property is abandoned by Borrower; o7 if, afier notice by Lender to Botrower that the condemnor offers to

make an sward or settle a claim for damages, Beiraver fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and ap ply the proceeds, at its option, either to restoration or repai of the
or to the sums secured by this Security Instrumeat, w ornot then due.

Unless Lender and Borrower otherwise agree in writing, a1y spplication of proceeds to principal shall not extend or

postpone the due date of the monthly payments refesred 10t paragraphs 1 and 2 or change the amount of such

peyments.

11. Borrewer Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Lustrument granted by Lender 1o say swocessor in
intetest of Borrower shall not operate to release the liabitity of the of giny) Borrower or Borrowes’s successors in
interest. Lender shafl not be required to commence proceedings against any zxccessor in interest or refuse 10 extend

time for payment of otherwise modify amortization of the sums secured by \his Zerusity Instrument by resson of swy

‘

demand made by the otiginal Borrower or Borrower’s successors in interest. Any “2:-bearance by Lender in exercising
any right or remedy shall not be a waiver of os precfude the excreise of any right or reme 351,
ltmmmw;lﬁ!aﬂ&vml Liability; Co-sigmers. Th~ cavensots snd agreemants
of this Security Instrument shall bind and beniefit the successors and assigns of Lender and Romower, subject (0 the
provisions of paragraph 17. Borrower"s covenants and agreements shall be joint and several. Ary Sormywer who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrimezat only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security =s*wment; (b) is not
mﬂy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lezaes and any other
er may sgree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument o the Note without that Borrower’s consent.

13. Leam Charges. If the foan secured by this Security Instrument is subject 10 a law which sets maxinum loan
cherges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: (3) any such losn charge shall be redwuced by the amoust
myhmtbechuFetoﬂ:epemiued limit; and (b) any sums already collected from Borrower which
exceeded pemitied limits will be refunded to Bommower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refiind reduces principal, the reduction
will be treaded a3 & partial prepayment without any prepayment charge under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing # by first class mail unless applicable law requires use of another method. The notice shall be direciod 10 the

Property or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
o)
85150143 e:: e3zanf™ "’ form 3014 N0
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- Jhe following fraction: (s) the tola? amount of the sums secured immediately before the taking, dividod by (b) the fair
. aarket value of the Propedy imm cdiately before the taking. Antgebalm.'shall be paid to Bosrower. In the event of &
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first class mail to Lender’s address stated herein or any other address Lender designates by nofice to Borrower. Any
notice provided for in this Secarity Instrument shall be deemed to have been given to Borrower or Lender when givenas
providedinthis paragtaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is Jocated. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be giveneffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Wote are declared o be severable.

16. Borrower’s Copy. Botrower shall be given one conformed copy of thie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all o any part of the Property or any
frmerest in it is s0id or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withiout Lender’s prios written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitedby federad law as of the date of this Security Instrument.

if Lender exerzices this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period

of not kess than 3{dys from the date the notice is delivered or maifed within which Borrower must pay all sums secured- §
by this Secumity Instrarent. If Borrower fails to pay these sums prioe to the expiration of this period. Lender may invoke., !
-

any remedies permitted By this Scourity Instrument without further notice ordemand on Borrower. Y
13. Borrower’s Rigt: ‘G Relustate. If Borrower mests certain conditions, Borrower skall have the right to hav

enforcement of this Sccurity 'n=iniment discontinoed at any time prior to the earlier of: (a) 5 days (or such other pcnoﬁ

as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i
this Security Instrument; or (b} <ntry of a judgment enforcing this Secomity Instrument. Those conditions are tha
Borrower: (2) pays Lender all sums wkbich then nould be due under this Security Instrument and the Note as if #o |
acceleration had occarred, (b) cures any defanh of any other covenants or agreements: {c) pays all expenses incurred in -
enforcing this Secmrity Instrument, includic o, but not limited to, reasonable sttomeys® fees; and (d) takes such action as
Lender may reasonably require to assure thar 2ne lien of this Security Instrument, Lender™s rights in the Property and
Borrower's obligation to pay the sums secured by 015 S=curity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligasisns secured hereby shall remain fully effective as if no acceleration
had cccurred. However, thisrightto reinstate shall notapp’y in the case of acceleration under paragraph 17. ..

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securfty
Instrument) may be sold one or more times without prior nctic2 %o Borrower. A sale may resuft in 2 change in the entity
(knownas the “Loan Servicer”) that cotlects monthly payments 2o under the Not2 and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated to s 3ale of the Note. If there is 2 change of the Loan
Servicer, Borrower willbe given writtennotice of the change in acer ed ance witth paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and thz address to which payments should be made.
The notice willalso containany other information required by applicable laa.

26. Hazardous Sadstances, Borrowcr shall not cause or permit the prescave, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alio. an.yone else to do, anything affecting
the Property that is in violation of any Envitonmental Law. The preceding two sentences shall not apply to the presence,
w2, or storage on the Property of small quantities of Hazarfous Substances that 'we generally recognized to be
sppropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. {s:vsuit or other action by
eny govemmental or regulatory agency or private panty involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Rorrower feams, of is notified 7 any governmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accoedance with Environmenial Eaw.

As used inthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sofvents, materials containing ssbestos or formaldehyde, and radioactive
materials. As used inthis paragraph 20, "Environmenta) Law” means federal faws and laws of the jurisdiction where the
Property isfocated that relate to heatth, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Leader shall give motice to Borrower prior to acceleration following
Borrower’s breath of asy covenant or agreement in (his Security Instrument (bat not prior to scceleration
ander paragraph 17 unless applicable law provides ofherwise). The uotice shall specify: (a) the defanlt; (b) the
action required to care the defanlt; () a date, ot kess thas 30 days from the date the notice ks given to
Berrower, by which the default must be cared; and (d) that failere (o cure the defanlt on or before the date

. ?;
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specified in he nefice may result in sceeleration of the sums seewred by this Secnrlly Instrusont,
forcelosurs by judicial procecding and sale of the Property. The notice shalt further jnform Borrewer of the
tight t» reinstale afler scceleration and the right te assert in the foreclasure procesding the nen-exiotence of
8 defanit or anry other defense of Borrewer fo acceleration and foreclesure. I the default io not cured on or
before the dade specified in the wotice, Lender, st its option, may require humedinte poymont in full of ol
sams. soeured by this Sccurity Instrument without farther demand and may foreclose this Secority
Instrument by judicial proceeding, Lender shall be eatitled to coflect all expenses innirred in panning the
remedies provided in this paragraph 21, including, hut not mited to, rezsonable atterncys® foes sad costs of
title evidence. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Secuity
Instrumnent without chasge to Borrower. Borrawer shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all rightof homestzad exemption in the Property.

24. Riders to this Seenrity Instrament. If one or more riders are executed by Borrower and recorded together
with this Security "astrument, the covenarits and agreements of cach such rider shall be incorporated into and shali
smend a0d suppicmzot the covenants and agreements of this Security Instrument as if the rides(s) were a paet of this
Security Instyument (Cock applicable box(es)]

-

57 [E] Adjustable Raie #ider Condominium Rider 14 Family Rider
Poba 11 Gradusted Payniesi ider Planned Unit Development Rider [ | Biweekly Payment Rider
I Balloon Rider Rate Improvement Rider Second Home Ridey
‘M e VA Rider Orthet(s) [specify] - :
_-'f.«‘.tQ BY SIGNING BELOW, Borrower aczc;ts and agrees to the terms and covenants comained in this Secarity .
- ‘plnsmmmtmd in any rider(s) executed by Borrower and recorded with it. ' ¢
;‘; ' s Witnesses:
be: _%M?uwo )
> ﬁ Gn1s AUENO Borrowes
|
| N
| (3 _ (Sea)
: ~Horrowes
(Scal) — - (Seal)
, <Borrrwcy

, & Notary Public in and for said county and state do hereby

STATE OF [LLINOIS, (jﬁ@ Coun’yss:
Lo “WM
0 A R—

, personally known to me to be the same Jerson(s) whose

namefs) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged thas  sha
signedand delivered the said instrumentas  her  free and voluntary act, for the uses and purposes

therein set forth.
Givenunder my handand official seal, this 3nd y ; 1997
My Commission Expires: (4 /’éa o

.
) ¥
: Notary Pulilic

4hR) ece tomsois fern 3514 VOO

$5150145 1198
6322911
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6. LRGAL DESCRIFTION:

LOT THRRE (3] IN SLOCK 42 IN ROOBRS S4%%X SUNDIVISION oF THE WRST 1/2 OF 1THE
WORTRWRAY 1/4 OF SECTION 32, TOWNSNIP <. NOWNTH, RAMGE 34, EAST OF THE THIRD
PRINCIPAL, NERIDIAN. IN GOOK COURTY. ILLINOIE

£GL83026
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THISADJUSTABLE RATERIDER ismade this  2nd dayof July .
1997 -~ and is incorporated into and shall be deemed to amend and supplement the
Mortpage, Beet of Trust or Security Dead (the "Seeurity Instrument”) of the same date given
by the undersic.ed (the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™) to

PROVIDENT WOURTGAGY, 7ORP. T/A COURT SQUARE FUNDIEG GROUP, INC. TH

(the "Lender™) of the seviee date and covering the Property described in the Security Instrument
andlocated a:

1515 w. PARWELL AVE., CHICAGO, ILLINOIS 60626

W oriaty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MGNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRY'WER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7Y MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cove1iams and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2 r=c as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for aninitial interest rate of 10.375 *4. The Note provides
for changes inthe interest rate and the monthly paymens, as follows:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates
The interestrate I will pay may change onthe firstday of  July . 32000

MULTISTATE ADRISTARLE RATE DER-ARM 5-2 - Singhe Famdy - Fannie Mas Fredds Maz Unfarn Instrument

$220 mm 2 form 3111 135 6322911
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" and on that day every 12thmonth thereafier. Each date on which my interest rate could change
. iscalled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” i: (e weekly average vield on United States Treasury securities adjusted to a constant
maturity oi } year, as made available by the Federal Reserve Board. The most recent Index
figure avaiialic as of the date 45 days betore each Change Date is called the "Cusrent Index.”

If the Inde . 1t no fonger available, the Note Holder will choose a new Index which is based

i“‘f; vpon comparable intarmation. The Note Holder will give me notice of this choice.
i (C)Cakenlation of Changes
s Before each Change Daie, the Note Holder will calculate my new interest rate by adding
"_R five and One Fowth percentage point(s)
’ P { $.250 %) to the, Current Index. The Note Holder will then reund the result of
“4™%  this addition to the nearest one-cighih of one percentage point (0.125%). Subject to the limits

stated in Section 4(D) below, this icouded amount will be my new interest rate until the next

Change Date. )

lghe Note Holder will then determine thz amount of the monthly pa that would be

. sufficient to repay the unpaid principal that  am expected to owe at the Change Date in full on

the Maturity Date at my new interest rate in cubstantially equal payments. The result of this
calculation will be the new amount of my monthly nzyment.

~ s ———

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Chazge Date will not be greater than ,
B335 %e or fess than 10.375 %5, Thereafter, my interest rase will ]

never be increased or decreased on any single Change Date by ircni: than two percentage points S
(2.6%) from the rate of interest I have been paying for the preceding v.¢ive months, My interest *
rate will never be greater than 16.375 %.

WY INTEREST RATE MILL WEVER OF LESS TRV  10.375X
(E) Effective Date of Changes 8 -%L WITIAS

My new interest rate will become effective on each Change Date. I wili pay the amount of
my new monthly payment beginning on the first monthly payment date after ¢hé Thange Date

until the amount of my monthly payment changes again.

§322911 ' . N
L2225 oo "3 397 ope 2008 Form 3113 398 .
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(F) Notice of Changes

The Note Holder will daliver or mai} to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information tequited by taw to be given me and also the title and telephone number of a
persop who willanswer any question Fmay have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenar? 17 of the Sccarity Instrument is amendad to read as follows:

Transfer of the Peoj2rty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower 7s ot a natural person) without Lender's prior written consent,
Lender may, at its option. reguire immediatﬁafaymmt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the diie of this Sccurity Instrument, Lender also shall not
exercise this option if: (2) Borrower causss to be submitted to Lender information required by
Lender to evaluate the intended transferes = if 2 new loan were being made to the transferee;
and (b) Lender reasonably determines that Lendex's secwsity will not be impaired by the loan
assumption and that the risk of a breach of aav-ovenant of agreement in this Seeurity
Instrument is acceptable to Lender.

To the extent permmed by applicable law, Lende: rany charge & reasonable foe as 2
condition to Lender’s consent to the loan assumption. Lends: may also require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and ir *his Security Instrument.
Borrower will continue to be obtigated under the Note and this Secizity Instrument untess
Lender refeases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerdes shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 3% Zavs from
the date the notice is delivered or mailed witkin which Borrower must pay all sums sceured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratior. of this
period, Lender may invoke any remedies permitted by this Security Instnment without fimlier
notice or demand on Bommower.

6322911 ik %3_
L2220 ) ;o112 187 o 3008 - Form 3113 385
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

g75(6707

o f0a. VAo (Scal) ~ (Seal)
- GRI 2 DIRNO Boroner Aorrower
~s - - (Seal) : (Seal) - 41
‘“ ) (Seab) ' ___{Sea)
3 - Sorrower Borrowey
{~
(Si:ah) (Seal)
Aos o wer -Borrower
A
§3229112
L2200 1w08.0
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