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THIS MORTGAGE IS DATED JULY 11, 1997, between 1c'RY GARCIA and HETDI GARCIA, HIS WIFE, NOT AS
JOINT TENANTS OR TENANTS IN COMMON, BUT AS TEn/NTS BY THE ENTIRETY, whose acdreas Is 55 E.
EGEN, E1K GROVE VRLAGE, L. 60007 {referred 10 beiow 48 "Granlor™); and GUARANTY HOME EQUITY,
whose address is 1100 Jorle Bivd Sulle 355, Osidrook, §i. €052: {.»*stred t0 below as "Lender™),

GRANT OF MORTGAGE. For valuable considerstion, Grantor moriga(es, waranis, and conveys (o Lender all
of Gramtar’s right, title, anc interest in and to the following described real property, 1ogether with all existing o
subsequently erected or affixed buildings, impravements and fixtures; 2
appuntenances; all wates, water rights, watercourses and ditch rights {including stock in wilities with ditch or
rigation rights); and ali other rights, royaities, an! grofits relating to the real property, including without fimitation
all minerals, oil, gas, geathermal and similar matters, jocaled in COOK Counly, Stric of Minoia (the "Real

Property”):

LOT 3334 N £1X GHOVE VILLAGE SECTION 11, BENG A SUBDIVISION IN SECT/WS 32 AND 33, 0
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1i* £ 00K COUNTY, I

RLINOIS.

The Real Properly or &is sidress is commonly known as 55 E. EDEN, ELK GROVE VRIAGE, . 60007. The

H@RTS AGE

Rea! Property tax identification number is §8-32-213-020.

Grantor presently assigns 1o Lender al! of Grantor’s right, title, and interest in and to ali feases of the Property and
& Rents trom the Property. In addition, Gramor gramts to Lender a Uniform Commercial Code security interest in

the Personal Property and Aents.

DEFINITIONS. The following wortds shall have the following meanings when used in this Mortgage. Terms nat

2asements, rights of way, and

98?.‘&025

otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. Ali references (o dollar amounts shall mean amounts in lawful money of the United States of America.

Borrowes. The word "Borrower™ means each and every person of entity signing the Note, including without

limitation HENRY GARCIA.

Credit Agreement.  The words "Credit Agreement™ mean the revolving fine of credit agreement dated July 11,

BOX 333-CT1
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ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
OM THE REAL PROPERTY, TO THE EXTENT OF THE MAGMUM AMOUNT SECURED HERFBY. THIS
MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRMOR’SWAWE%S. Grantor waives aff rights or defenses arisi reason of *one action”
aw, uany&a&w“@myg%ﬁ%ﬂm?b? ngmyacﬂmga%?memg

ami~deficiency”
including a claim for defici to the extent Lender is otherwise eatitied 1o a claim for deficiency, before or after
Lenc!er’sg commencement glccym&m of any !uredasure action, ether judicially or by exercise of a power of
PAY&ENT AND PERFORMANCE. Except as otherwise provided in this Mort Borrower shall pay to Lender
indebtadness secured by this Mon as it becomes due, angd Borrower oF shall c%iirypwm

wrmobtemzsummm origaga.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowey agree that Granor's possession
mmeom}eﬁopenyshanbemmedbymemmprmms e

Possession snd Use. Until in default, Grantor remain in possession and contral of and operate and
manage the Re>. Pyoperty and coilect the Rents. ind

o Maintain. Tuantor shall maintain the Property in tenantable condition and prompt! orm all repairs,
mm;h:tmcenm:owmﬁmm s y pert ol

m Waste. Grintss shall not cause, conduct or permit nuisance aor coawmit, permit, or suffer an
ﬁnppm of of waste on o’ wmeﬁweﬂyamymo!mem WM!xmngmegenaa}ﬂyo!mg

Gmm!%aarmugmomm n toremeve tmber,
Gngw'mg oif and gas), soil, gd'iwlnrmc , m Le%y

DUE ON SALE - CONSENT BY LENDZR. Lender may, a its option, declare immediately due and payable all
sums secured by this Mortgage upon the 2aie or transter, without the Lender’s pridr written consent, of all or any
past of the Real Property, or any interest in tre hizal Propesty. A "sale or transler” means the conveyance of Real
Property or any right, ttle or imterest theicin; whether legal, beneficial or equitable; whether voluntary or
involumary, whether by outright sale, deed, installre sale contract, land contract, comract for deed, leasehoid
interest with a term greater than three (3) years, leas-notion contract, or by sale, assignment, or transfer of any
beneficial imerest in or to ary land trust holding title ¢ the Neal Propenty, or by any other method of conveyance
of Real Propenty inferest. 1F any Grantor is a corporation. parnership or fimited kabilty company. transfer also
includes any change in ownership of movre than twenty-five piyrant (25%) of the voting stock, pastnership inlerests
or fimited liability company imerests, as the case may be, of Grievr.  However, this option shall not be exarcised
by Lender if such exercise is prohibited by federal iaw or by fifinois (24

E%mms. EBWamngwmmsraabﬂgtomem&saM.msmﬁ&e?mpenyaxeamotm

Payment. Gfaﬂmrshaﬁpaywhmﬁue{mmauevemspmrtodehm."%'y)aﬂmes. payrotl taxes, special
{axes, assessments, want mmﬂsmermcechar levieg agunK OF On ACCOU the Property,
m;hﬁipaywhendueﬁ!dmmrmm %ﬁguamauummwm
Propecty. Grantor shall maimtain th Pro;uert%(m ofammhamggxmtycrﬂmequmumemtemtd
Lenaerunaerm:summe exceptfarthe es and assessments nat dus, except for the Existing
Indebtedness referred 10 below, and excerX as epmvndedmmmlmtz
;amnmw Thefdlm&uprmmmmngmmmqum are a pan of this

Mainlenance ot insurance. Grantor sha!alcggcme and maintain :czes ot fire insurarce with standard
extended coverage endorsements on an cash value basis full insurable vaiue covening all
mwmﬂwm;nmmmaﬁmwawda@mdmwnmacme.and

astandamumgageecsausemfavorattm Polmshaﬂ such insurancs companies
m:nsumfsrmasmzybeeasmab?y to Lender. Grantor shall defiver 1o Lender certibcates of
ﬁ:atmgemﬁnmbewnﬂedordzmmm*m

coverage from each insurer containing a
mmonen(m)dm mmmnﬁummm mmmydudammmemer's
rmfauaamm natice. Each insurance mwm&r‘o;&na

memga wmnabe mmywayb% wmadﬁm&ﬂf OF OF ANy

gther person, Shmidmeﬂww Dmud
the Fi Management aammm aggamabtm
maintain Federal insurance for the maaﬂmnmpﬂbﬁmdmm upto m?%:y
limits set under the Nationa! Flood Insurance Program, or as otherwise requiced by Lender, and t0
such insurance for the lerm of the loan.
Anﬁdion Prouedt. Grantor shalt 11 Lender of loss or damage 10 the Property if the
orreniar:Mex %ﬁﬁ Lerﬂermymkeproof%?mssstammrmsm
wm mmmmmmtnd%%mms - hena!fecti ﬁmﬁm:n‘;
orther andrepw the Propenty. any "
EXPEMOITURES BY LENDER. |f Grantor fadls to comply with ovision of this Mongape,
obligation 10 maintain Existing Indebradness in Qoo standng armgagrd below, or dmmuanm:‘y

L
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Borrower actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Hinols. &mmmpmmmummumwmmm
sccordance with the {aws of the Stale of flincis.

Arbitralion. You agree with us that all disputes, claims and controversies between us, whether individual,

ﬂt.arciassmmear from this of otherwise, without imitation contract and fort
;m m to the dmemig‘;n%w,.upm request of

Dy this arbitration agreement.  This includes, without limitation, obtasning inunctive selief or a

ry restraining order: mya&mgaaowemfsale under any deed of trust of mortgage: obtam:%g

attachment Of imposttion of a receiver: of exercisi 9:3 any ngms relating to personal oropeny including talmg
erdzsposmgo?cuchpm mthormthmnpd: processparsuammmieg the Uniform Commerci

gede r’sp&?, a!m,urcorrg:ovmconoam mﬁn{u@m reasonableness of any act, or
ercise of any noht, concemning any apeny 7% 20 F refarm crememsem

agreement selati i 0 the Propesty, shall &WM ADATAO Shall Bave he

O the DOWE! %o ocioin OF restrain actat ay ot by an
aggmor mybeeﬂceramw hﬁynommgwm mmﬁmﬂg‘mf mmybypart;

angg equitabie effrmacounofconmm msppel

sirnilar dociivec which would othemse be appiicable in an action trought by a party shali be
applsmble in any arbitratior p oceeding, and ﬁiecormm ofmamr{:mmpmceed: sg;haﬂbedeemed
the commencement of an iction for these pu The Federat Arbitration A I apply to the

canstruction, imerpretation, and cnivcement of tms arbitration provision.
Time Ig of the Essence. Timeis ¢! :heﬂsseacemmepafo:manceomssmmw.

Walver of Homeslead Gramior hereby releases and waives all ri and benefits of the
homestead exemption faws of the State of iinois as to all indebtedness securad by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ dL THE PROVISIONS OF TH'S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

9220546

WAIVER OF HOMESTEAD EXEMPTION

1mwmwﬁmammmnmmwmmma
rigits and benefils of the homesiead exemption faws of the Stale of Ninois as 10 all debts secured by this
Mortgage. | understand that | have no fiability for any of the sffirmative covenants in this Morigage.

X
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: INDIVIDUAL ACKNOWLEDGMENT
i  STATEOF B
)ae
“  COUNTY OF )
On this Gay before me, the undersigned Notary Public, personally appeared . to me kngwn 1o be the

individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hvid and official seal this day of 19 .
By a Residing ot
folary Pubtic in snd for v, State of
My commission expires

- —-\

LASER PRO, Reg. U.S. Pat. & TM. Off, Ver. 3.22 /¢) 1997 CF1 PraServices, Inc. All rights reserved.
[IL-G03 HGARCIALLN L21.0VL]

9z Y0846




UNOFFICIAL COPY




