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MORTGAGE
THIS MORTGAGE ("Securn'y "nstrument”) is givenon  JULY 8 .97 A
The montgagor is  KHIL T. KWO AND KEE SUN KWON, HUSBAND AND WIFE AS JOINT TENANTS
{"Borrower™).
This Security Instrument & given to PARKY 8.7 MORTGAGE, INC.
ISAOA .
which is organized and existing under the lzws ot T2 STATE OF NEW JERSEY , and whose
addressis 999 PLAZA DRIVE, SUTFE 700
SCHAUMBURG, IL. 0173 ("Lender™).

Borrower owes Lender the priccipal sumof  ONE HUNDRED THIRTY-SIX THOUSAND AND 007100

("Note”), which provides for monthly payments, with the full debs, if 001 naid eartier, due and payable on JULY 14 .
2027 . This Security Instrument secures to Lender: (3} the repaymens £1 <lic debt evidenced by the Note, with imerest, and 2%
all renewals, extensions and modifications of the Note: (b the payment of all ¢thes sums, with interest, advanced under paragraph =
7 1o protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants and apreements under this “J
Security Instrument and the Note. For this purpose, Borrower docs bereby montgage. grat and convey 1o Lendey the following -
described propenty ocared in COOK County, Hlinois:
LOT 2 IN R.C. MOORE'S RESUBDIVISION OF LOT 24 IN RUDOLPH'S SUBDIVIGION =
OF BLOCKS {0 AND 11 IN W.B. OGDEN'S SUBDIVISION OF THE SOUTHWEST i/}

OF SECTION 18, TOWNSHIP 40 NORTH, RNAGE 14 EAST OF THE THIRD PRINCIPAL.

MERIDIAN, IN COOK COUNTY, ILLINOIS,

Dollars (U.5. S 136,000.00 ). This debt is evidenced by Bomrowis’s note dared the same date a5 this Security Instruments gy
~3

TAX LD.#: 12-13-327.013-0000
which has the address of 2000 WEST CUYLER AVENLE CHICAGO |
iStroct) ! ;
Blmois 0818 {*Property Address™}; '
12 Coael
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TOGETHER WITH all the iLnLNnQE EJ!QA IhsprQyQ Paxmxs sppartenances, and

‘o fixsares pow or hereafier a part of the property. All replacements and additioas shall also be covered by this Security lnstrument.
2 All of the foregoing s referred to in this Security Instrument as the “Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with lHmited
variations by jurisdiction to constinute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower anid Leader coverant and agree as follows:

1. Payment of Principal and Iuterest; Prepaymest sad Late Charges. Borrawer shall promgly pay when due the principat
of znd imerest on the dede evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurmmee.  Subject to applicable law or to 2 writier waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (3) yearly taxes
and assessments which may aitain priority over this Security Instrumens as a licn on the Property; (b) yearly Jeaschold payments
ot ground rents on the Puoperty, if any; () yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; () yearly moitgage insutance premiums, if any; and () any sums payable by Borrower to Lender, in accordiance with
the provisions of paragrea 2. in liew of the payment of monigage insurance premiums.  These items are called “Escrow ftems™.
Lender may, & any tume, (0o ond hold Funds in an amount At 10 exceed (he maximum amount 2 lender for 2 federally related
montgage loan may require fur Zower's escrow acoouat under the federal Real Estate Serdement Procedures Act of 1974 a5
amended from time to time, 12 LS C. 4 2601 ot seq. ("RESPA"), unless anothes Iaw that applies 1o the Funde sets 2 Jesser
amount. I so. Lender may, a1 any tine, collect and hold Funds in an amount not to exceed the lesser amourt.  Lender may
estimate the amount of Funds due on tie basi= of current data and rezsongble estimates of expenditures of furure Escrow ftems
or otherwise in accordance with applicable Jaor.

The Funds shalf be held in 2n instination whose Zcpasits are insured by 2 federal agency, instrumentality, or eatity {including
Lender, if Lender is such an institution) or in any Federl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Biems. Lender may not charge Borrower for bolding and »mlying the Funds, anaually analyzing the escrow accoust, or verifying
the Escrow Items, unless Lender pays Borrower interest on e rFunds and spplicable law permits Lender 10 make such 2 charge.
However, Lender may require Borrower to pay 2 one-time charpe for an independent real estate tax reporting service used by
Lenider in connection with this loan, unless applicable faw provides otherwise. nless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carmings o the Funds. Bosrower and ’-ﬁ,
Lender may agree in writing, however, that interest shall be paid on the Turds. Lender shal! give to Borrower, without charge, 3
an aonwal sccounting of the Funds, showing credits and debits to the Fund: 278 the purpose for which each debit to the Funds 2
was made. The Funds are pledged as additional sccurity for all surms secured by this Security Instrument. :3

If the Funds held by Leader exceed the amaunts permisted to be held by sppircabts law, Lender shall account to Borrower «,
for the excess Funds in accordance with the requirements of applicable faw. 1f the dmowy of the Funds held by Lender t any 23
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower i~ <riting, and, in such case Borrower b
shall pay to Lender the amount seorssary o make up the deficiency. Borrower shall maks np fac deficiency in no more thas
twelve monthly pavments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ret'uid o Borrower any Funds
held by Lender. ¥f, under paragraph 21. Lender shall acquire or seft the Propenty, Lender, prior o the 7oquisition or sale of e
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the <ars secuted by this
Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender vader paragraphs
1 and 2 shall be applied: fiemt, to any prepayment charges duc under the Note; second, to amounts payable undes pyagraph 2:
third, to interest due; fourth, 1o principal due; and Jas1, to 20y late chargts due wider the Note.

4. Charges: Liens. Borrower shall pay 2ll taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priozity over this Security Instrument, and teaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to e
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payruents.

Bovrower shalf promptly discharge any Hen which has priority over this Securiry Instrument onless Borrower: (a) agrees in
writing to the payment of the obfigation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
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enforeesent of the lien; or (c) secures from the bolder of the fien an agreement saticfactory 10 Lender subordinaing the lien to
this Sceurity Instrument. I Lender determines that any pan of the Propesty is subjext to a lien which may attain priority over
this Secunity Instrument, Lender may give Borrower 2 sotice identifying the lien. Borrower shall satisfy the lien or tke one 07
more of the actions set forth above within 10 days of the giving of notice.

5. Hanard ar Property Insurunce. Borrower shat] keep the improvements now existing or hereafter erected on the Propesty

« insured against loss by fire, hazards included within (e termn “eatended coverage” and any other hazards, including floods or

5 flooding, for whicl Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Leader

i requires. The insurance casvier providing the insurance shall be chosen by Bomrower subiject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fils 1o maintain coverage described ahove, Lender may, a Lender's option, obtain
coverage to protecs Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renswals shall be accepiable to Lender and shall include 2 standard mongage clise. Lender shall
have the right to hold the policies and renewals. ¥f Lender requires, Borrower shatl prompily give to Lender all receipts of paid
premiums 2nd renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Dorrower otherwise agree in writing, insurance procest!s shall be appliad to restoration or repair of the
Property damaged, if ho oestoration or repair is economically feasible and Lender’s security is not lesscoed. 1 the restoration
OF Frpair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Rouricam, whether or not then due, with any excess paid to Bofrower. If Borrower abandons the
Property, or does not answes witiu 30 days a notice from Lander that the insurance carricr has offered to senle a claim, then
Lendcr may colfect the insurance poozas. Lender may nse the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Insorument, whether or ot then due.  The 30-day period will begin when the potice is given.

Unless Lender and Bostower athetwise asree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly paymeits referrad #5 L paragraphs { and 2 or change the amount of the payments. If under paragraph
21 e Property is acquiced by Leader, Borrower™ 1i2ht (0 any insutance pelicies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

§. Occupancy, Preservation, Maistrasace and Prits $'om of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 28 Borrower's principal residence within sixy days afies the execution of
this Security Instrument and shall continue 10 oecupy the Property as Lorrower's principal residence for at least one year afier the
datc of occapancy, unless Lender otherwise agrees in writing, whiich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s conrol. 8umwer shall not destroy, damage or impair the Property.
aliow the Property to deievionie, or commit waste on the Property.  Be:rotver shall be in default if apy forfeirure action or
proceeding, whether civil or criminal, is begun that in Lender”s good faith jur'zoient eould sesult in forfeiture of the Property or
otheswise materially impair the len created by this Security Instrument or Lovaier’™s soourity imerest. Borrower may cure such
a default and reinstare, as provided in paragraph 18, by causing the action or procceding 0 be dismissed with 2 ndling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest ia ¢z Zroperty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shail 3« t2 in defaull if Borrower, during
the joan application process, gave materially false or faccurate information o7 statements to Leaoes {or failed to provide Lender
with 20y material information) in conaection with the loan evidenced by the Note, including, b L limited to, represcrtations
concerning Borrower’s occupancy of the Propesty as a principal residence. 1f this Security Instrurnent is on o leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquises foe title 10 the Property. the leasthol’ 254 the fee title shall
oot merge unless Lender agrees 10 the merger in writing.

7. Frotection of Lender's Rigits in the Property. If Borrower fails to perform the covenants and agrremamts contained
in this Security Instrument, or there is 2 Jegal proceediog that may significantly affect Lendes™s rights in the Progerty (such as 2
proceading in bankruptey, prabate, for condemnation or forfeiture o1 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessany to protect the value of the Property and Lender's rights in the Property.  Lender’s actions may
include paying any sums secured by 2 tien which has priority over this Security fostrument, appearing in court, paving reasonable
amomeys’ fecs and entering o8 the Propenty to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Asny amounts disbursed by Lender under this paragraph 7 shalt become additionat debt of Bosrower secured by this Security
Instrument.  Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear inmterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting payment.

TEV2.05L6
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insromens, Bonower shall pay the premiums mequired to maimain the montgage insurance in effect. I, for any reasoz, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverzge substamially equivalent to the mortgage insurance previously in effect, af a cost substamitally equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Leader. if
subsuntially equivalent morntgage insurance coverage is not avaifable, Borrower shall pay to Lender each month 2 sum equat 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect.  Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance.  Loss reserve
payments may no longer be required. at the option of Lender, if morigage insurance coverage {(in the amount and Sor the period
the Lender requires) provided by 2n insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or {o provide a loss reserve, until the tequirement for montgage
insurance ends in accordance with any written agreerment beiween Borrower and Lender or applicehle law.

9. Imspection, Lender or its agent may make rezsonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ao inspection specifying reasonable cause for the inspection.

10. Comdemuation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any
condemnation or othe. ixkisg of any pan of the Propenty, or for conveyance in lien of condexmmasion, are hereby assigned and
shal! be paid to Lender.,

In the event of a tozl @ing of the Property. the proceads shall be applicd to the sums sered by this Security Instrument,
whether or not then due, wita Jny excess paid to Borrower. In the event of a pantial wking of the Property in which the fair
market vatoe of the Property rcovdiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedinely tefels the wking, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrumens shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amonms of the sums secured immediately belor» the taking, divided by (b} the f2ir marke: value of the Property immediately before
the taking. Any halance shall be paid to Bosrpwer. Inthe event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is '¢ss thap the amomt of the sums secured immedtiately before the taking, unless
Borrower and Lender otherwise agree in writing 0i-aricss applicable faw otherwise provides, the proceeds shaff be applied o the
sums secured by this Security Instrument whether or woldhe sums are then due.

if the Property is abandoned by Borrower, or if. aticr c«ice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower fails to respoud to-Lender within 30 days afier the date the ctice is given, Lender
is authorized to collect and apply the proceeds, a1 its oprion. cither 1o sestoration or repair of the Propenty or 1o the sums secured, '8
by this Security Instrurnem, whether or oot then due. -~

Unless Lender and Borrower otherwise agree in writing, any applicz%ion of proceeds to principal shalmc{cxicndo:posqwnc JI
the due daze of the monthly payments referred to in paragraphs { and 2 or Chunge the amount of such paymems. -

11. Borrower Not Relessed; Forbearaace 8y Lender Not & Wahver. r2:nsion of the time for payment o1 modification -3
of amortization of the surms secused by this Security Instrument graned by Lender @ ony saecessor i inlerest of Borrower shall B
not operate 10 selease the iability of the otiginal Borrower or Bomower's sucoessors in interest.  Lender <l not be roquined 1o (3
commence proceedings against any successor in interest or refuse 10 extend time fo7 payient or otherwise modify amortization o
of the sums secured by this Security Instrument by reason of any demand made by the origiua) Sorrewer ar Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall nat be 2 waivir of or preclude the exercise of any
right or remedy,

12. Saccessors and Assigws Bound; Joint and Several Liability; Co-sipners, The covenants an 2 ag rements of this Security
Instrument shall bind and bepefis the successors and assigns of Lender and Borrower, subjet 10 the piovisiaas of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securins (rstrument bt does
oot execnte the Note: {2) is co-signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; {b) is ot personally obligated to pay the sums secural by this Socurity
Instrument; and {c} agrees that Lender and any other Borrower may agree to extend, modify. forbear or make any accommodations
with regard 10 the terms of this Secunity Insrument or the Note without thar Borrower's consent.

13. Loan Charges. If ibe loan secured by this Security lostrument is subject 1o a Iaw which seis maximum loan charges,
and thas law is finaily interpreted so that the interest or ather loan charges collected or 1o be collected in connection with the loan
exceed the permirted limits, then: {2} any such loan charge shall be reduced by the amoun; necessary to educe the charge to the
permited fimit; and (b) any sums already collected from Borrower which exceeded pennitied Yimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notz or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as 2 pantial prepayment without any prepaymest <harge
under the Note
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14. Notioss. Any mdmmgoﬁaﬁnlhg! LAILBMQ:QB an by delivering it or by mailing

i by firs2 class muil untess applicable law requires use of another method.  The atice shall be dicected to the Propenty Address
or any other address Borrower designaies by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o Lender’s
address suzed berein or any other address Lender designaies by notice 10 Borrower. Aoy potice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Goseraing Law; Severability. This Security Instrument shall be povernad by federal law and the law of the jurisdiction
in which the Property is focated. In the evemt that any provision or clause of this Security Instrument or the Note conflicts %ith
Zpplicable law, such conflict shall not affect ather provisions of this Secutity Instrument or the Note which can be given effec
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared to be severable.

1&. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Zascrument.

I7. Tramsfer of the Property or s Beneficial Interest in BosTower. If all or auy pant of the Propenty or any imierest in
it is s0ld or transferred {or if 2 beneficial inerest in Borrower is soid or transferred and Borrower is not a nagural person) without
Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lastrument. However, this option shall ot be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days frop e date the notice is delivered or mailed within which Borrower must pay &'l sums secured by this Security
lostrument. if Bor.ow. fzils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instruraert withour further notice or demand on Bomrower.

18. Borrower’s Rig @ oo Reimstate. If Borrower meets centain conditions, Borrower shall have the right to have enforcement
of this Security Instrument Liszontinued at any time prior (o the carlier of: () 5 days {or such other period as applicable law may
specify for reinstatement) before 12'e of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judpment enforcing this Serurity Instrument. Those conditions are that Borrower: {2} pays Lender all s which
would be due under this Security Ius'runent and the Note as if o accelevation had occurred: (b) cures any default of any other
Lovenants Or agremeTts; (c) pays all erenses incurmed in enforcing this Security Instrument, including. but oot fimited fo,
reasonable attomeys” fees: and d} wkes surk action as Lender may reasonably require to assure that the Jien of this Security
Instrument shall continue unchanged. Upon rumsitement by Borrower, this Security Instrument aad the obligations secured
bereby shalt remain fully effective as if no acceisrating had occurred. However, this right fo reinstate shall pot apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.| T Notc or a partial interest in the Note {together with this Security
Instnument) may be sold one or more times without prio: 10tice to Borrower. A sale may result in a change in the entity (known
s the "Loan Servicer”) (it collects monthly payments duc v sder thie Note andt this Security lastrument. There alse may be one
£1 more changes of the Loan Servicer unrelated to a safe of tis Mute. [ there is a change of the Loan Servicer, Borrower will
be given writien nolice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loar Servicer and the address 1o which payrarity should be made. The notice will aiso contain any other
information required by applicable faw.

20. Harardous Substances. Borrower shall rot cause or permit te presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor Zilow amyone clse 1o do, anything affocting e Property
that is in violation of any Environmental Law. The preceding two sentences shiall ne2 apply 1o the presence. use. or storage on
the Property of small quantities ¢f Hazardous Substances that are generally recognizis (o be appropriate to normal residential uses
and 10 maintenance of the .

Borrower shall promptly give Lender written notice of any investigation, claim, 0nuard, lawsuit or nther action by aay
governmental or regultory 2gency of privale party involving the Property and any Hazardow: Substance or Environmental Law
of which Bormower bas actual knowledge. If Borvower learns, or is notified by any govermuent:!-ar regulatory authority, thas
angy removal or other remediation of any Hazardous Substance affecting the Property is necessary . Bo.rower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paagraph 20, “Hazardous Substances” are those substances defined as toxic 0 horzrdous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable ot toxic petvoloum pindrts, toxic pesticides
and herbicides, volatile solvents, materials conraining asbestos or formaldehvde, and radicactive materials. As used in this
paragraph 20, “Environmenial Law™ means federat laws and Laws of the jurisdiction where the Property is located that relate to
heatih, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 35 follows:

21. Accelerstion; Resedics. Lender shall give motice to Borrower prior 1o acceleration foliowing Borrower’s breach
of any covemant or agreement in this Sceurity Instrument (but not prior to acceleration snder paragraph 17 waless
spplicable law provides otherwise). The notice shall spexify: (a) the default; (b) the action reguired to cure the defauit;
{c) & date, not jess than 30 days froms the date the notice is given to Borrower, by which the default must be cured: and
(&} that failure to cure the defauit ob or before the date specificd in the notice may resalt in acoeheration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreciosore proceeding the mos-
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Before the date specified in the notice, Lemder at its option may require immediate payment in full of all qnms secured by
this Secarity Instrument withoot further deseand snd may foreclose this Security Instrument by judicial proceeding. Lender
shalf be enfitied to colfect all expenses incurred in pursiing the remedies provided in this pscagraph 21, inclading, but not
Mimited to, reasonable attoraeys’ fees and costs of title evidence.

22. Reemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securify instrument
to Borrower. Borrower shal) pay any recordation costs.

23. Waiver of Homestead. Bomower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or morse riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreemenms of this Security Instrument as if the sidesis) were a past of this Security lnstrument. {Check
applicable box{es)]

X | Adjustadle Rate Rider Condominium Rider 1-4 Family Rider
| Gradwied Payment Rider L—_ Planned Unit Developmen Rider D Biweckly Paymeat Rider
Balloon Rider Rate Improvement Rider D Second Home Rider
Onhex(s) fspecify]

BY SIGNING BELQW, Borrower acoepts and agrees to the tenms and covenapts contained in this Searity Instrument and
in any rider(s) executed by Borrower anc monaded wath it

do herchy centify that  KHILT. K

Witnesses:
KF.E£ SUN KWON -Borrower
& = {Seal)
Eesrowe
a {Seah)
Sorrowees
1Somce Betow They L For Atkrowedgrrerd) -
STATE OF ILLINOIS, C ol Comnty <=:

. @ Notary Public in and for(szid county and state,
ON AND KEE SUN KWON, HUSBAND AND WIFE AS JOINL TEXNANTS

I j'lfe Mj-"a"?:gmej

. personally known 10 me (o be the same personfs) whose name(sy  ARE

subscribed to the foregoing instrument, forg me this day in persan, and acknowledged that THEY
signed and delivered the said instrument a5 Oap—  free and voluntary act, for the uses and purposes therzin set forth.
Given undet my hand and official seal, this  SYH dayof LY . 1997
My Commission expires: ’ S T [ :
i :
SIVHE WO 3-rv Public

RLINOIS - Single Family - Fannie Mae/FradSe Mac UNIFONM SSTRUMENT ] TP SEALS
Form 3014 9/90 SAY H.IOM

Lamee Formg . (8001 446-3555 - Bairy Pobic Fste of Ssls
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ADJUSTABLE RATE RIDER

(LIBOR ¢ Motk [adex (As Dablished I The Wall Strect Jowrnal) - Rate Caps)

LOAR NO. 26572781

THIS ADJUSTABLE RATERIDER ismade ths  8TH dzy of JULY, 1937
and u meorporated oo a0d shall de deemed to anend and supplomaenm e Mortgare, Deod of Trust of Sccority Dud{:bc
"Secugity nsirumen: ™y of the same dae given by the undensigned (the “Bommower™} io socure Bormower's Adjuntable Raete Nowe
{ibe TateT) 0
PalkaT AY MORTGAGE, INC..
ISKOL
{the "Lenacr, 22 7he some &xr and covering the property Arscribed in the Security dastrument and located &

2040 WEST CUYLER AVENUE
CHICAGO, IL §0418
Propeny Adders

THE NOTE CONTAIS ¢ROVISIONS ALLOWING FOR CHANGES IN THE INTERFST RATE
AND THE MONTHLY PAY:NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TIE
BORROWER MUST PAY,

ADBDITIGNAL COVENANTS. [n addition {0 he covonants and agreeneors made in the Seourity Instrument, Borrower
and Lender funtbey covenant snd agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHINEES
Ter Note providks for 2o initia! imerest rate of 12.6%0 % . The Nate provides for changos o the interest
raiz and the rmomthly Dxymesss, as follows:

4. INTEREST RATE AXD MONTHLY PAYMENT CHANGES
{A) Change Dates
The intereit take § will poy miy change oo JANUARY 14, 155% . odontxdryevery 6Eth
momth thoeafier. Each daie o which my interea rate could change is calted 2 “Chane Soe”
{3) The Index
Beginnmg with O find Change Date. my ioierest rate will be Dased on 2 Indox. Th “hakex” 55 b avaage of mterhank
offrred raicy fin & metith 1.5 doflar-denominatod doposity e London aarket ("LEBOR™}, as prblished i e Ralf Sireer
Journal, The mst ewoent Indek figuic availadle o of the first business day of the month unmedaly proceding the mont in
which the CGhangr Da £ occurs is called the “Current Index.*
I the Index 15 oo tonger available, the Note Bodder wil} choose 3 new indes that is dused upon ¢ napo 3ble information.
The Note Holder will give me notiee of this chowe.

{0 Caloulation of Changes
Belore cach Chur e Dalc, tic Note Holder will calculaic my ocw snucvest rate by adding EIGET AMD NISE
TENTES percentage poimtis) { $.300 5) o the Currem fndex. ¢ Note

Holder will then rautd the rosult of s addition 1o e acareu oac-cighth of ooe porocazage pois (0.125% ). Subjsct o the
dumiis stascd 30 Scclien 4(D) bdow, this rounded amount will be my now S=ierzst r2ie unil the ex Change Dae.

The Noe Holder will then doerming the amount ©f the monibily poyment that would be sufficiens to tepay 1be wmpaid
priscipa! shat 1 am expecied to owe 2t the Change Dac in full oo the Manurity Date 3t my new interest rate in subsiantintly cqual
pavments. The result of this calcutation will be the now amourt of oy monthly payment.

{D} Limifc o Intevest Rade Changes

The wderen e } am required to pzy & the fuu Chunge Date will not be greater tham 13.650 % or leas
than 12.65% %. Therealier, my intores rate will mever be increaned «1 docyemsed on any single Change Date
by morethan  ONE peroentage poini(s)
f  31.000 %) from the 131 of imerest | have been paying fos she preceding & monks. My
intovest rate wiltl acver be preater than 18.650 . oo {oss chan 12.650 .

{E) Effective Date of Changes

My arw interest rate will become cliective on cah Change Date. [ will pay the 2mmzt of oty mow moably payment
begianing oo the first montdy payment date after the Chanpe Parr umil the amount of my mombly paymens chaoges agam.

(F} Notice of Chunges

The Note Holder will deliver or mail (o me 2 potice of 2oy changes in oy inforest s and i amoumt of my mamhly
payment before the effective dute of any change. The ootice will include mformation reguired by Law to b given me and also
1he welcphone pumber of 2 persoo who »ill answer any question | may have regasting the nolice.

ST (ATT ASATAN LS4 TF FANUE - (ASCNE & M0 FUBE (43 FTALAREE S THL W ALL STERAT NETAL) - Ltk Samily - TR € aliarms Setrmtmt ﬁlﬂfa&g g i: @ k
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8. TRANSFER OF THE PROFERTY OR A SENEFICIAL INTEREST IN BORROVER
Uniform Covenard 17 of the Seqwrity Iastrumend is amended 1o vead = Gollows:

Tramsder of the Proerty or & Beaclicinl Interest in Werronwey, I 2l o 20y nast of the Property or any toterest in it s
w0l o7 sraesferved (or i a bexeficial inmterent in Borrower it 50}¢ or rasfored aad Borrower i3 oot 2 nxural porson} withot
Leodes™s prior weition ooeat, Lender may. 21 it oprion, roquire immediate payment o ful] o a1} sums sorwred by this Securiy
tmtrument. dlowever, this option thalf axt i¢ etervised by Lendey if excrcisc i probibied by foderal Baw 2 of the s of this
Security Instrument, Lerder also shall pot exercise chis option if: {a) Bocrower canses o be soheitied to Londer informaion
reguired by Lender 4o evatuse the intended tramforer 2 if 2 new loan were being made 1o the mransferee; sad (7 Lender
ftwonsbly doterming ol Lender's soourity will por be impaired by the laan sssumpnion xod tha e ziik of 2 breach of any
covenan or apteement in this Security fsnuncgt is scoeptable 1o Lender.

To the extent permitied by applicable law, Landes may charge a toxsombie fer 1t 3 condition (o Lander's cooser 1o Be
loon asszmption. Lender also may require e tramiferee (0 sign a0 ssucyion sgroement it 5 acooptable 1o Londer od hat
obligaics the trmsfevee 15 korp 2l the promises aad apreemenms made in the Note and iz this Seceriry lastumens. Borsos ey will
contimuc to be obligaiod woder the Note sod this Sccosisy Instrcnens wiiess Lender refones Borrowey in wrting,

if Lo sxprvises the opiion 10 requive imemedisee payment in full, Lender shall give Sorrower sstice of aoccicraion. The
sk $aall peovide a periad of sot less thaa 30 days froe the dae the aotice is detivered or quilod wickis whick Bosrowsy mug
poy all sumr sormnd By this Socurtty knstmaent, §f Sorrowes f2ils w gay these sus priot to O expision of this peoriad,
Lender may invoke ooV reoedics pormitied by this Security {ssnunent withow fpreher potioe o cmand on Botrower.

BY SIGNING 4£1 JW, Borrower accepis and agrees 1o the terms and covenanis contuined n this Adjuuable Rae Ridey.

%&M o
Borronyy

Ve Lﬁkﬁ‘i‘:&w

KEE SUH FMON

{5c3l)

- Bezrowsy

(Seaiy
« BTy

MLTTHTATE AMEST A 37T MRS - LI 4300 XIS 155 FLILOWER Ty PIE S ALE STREFT SOUSNAL) - Mngr Family - FKA Linleer e
AU
Pagz 22
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Am HO. 26572781 U N WC O P Y

. THIS 14 FAMILY RIDER is made this BTB  day of JULY .19 97,
- and is incorporated into and shall be deemed 1o amend 284 supplement the Mortgage, Deed of Trust or Security Deed {the "Security
. Instrument™) of the same date given by the undersigned (the “Borrower*) 1o secure Borrower's Noie to
: PARKWAY MORTGAGE, INC.
T ISKOA {he "Lender™)
 of the same date and covering the Property described in the Security Instrument and Jocated at:
2040 WEST CUOYLER AVENUR
CHICAGO,IL 60618
{Property Addnrss]

34 FAMILY COVENANTS. In addifion to the covenants and agreements made in the Secusity Instrument, Borrower and
Lender further covenant and agree a5 follows:

A. ADDITIONAL PROZCRTY SUNECT TO THE SECURITY INSTRUMENT, [ addition to the Property described in
the Security Instrument, ths fullo#ing items are added to the Property description. and shall also constitute the Property covered by
the Security Instrument: buildirg rarerials, appliznces and goods of every nature whatsoever now or hereafier located in, on, or
used, or imended to be used in corvatuen with the Property, including. but not fimited o, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, water. air and light, fire prevention aod extinguiching apparatus. security and access
control apparatus, plumbing, bath tubs, w-der heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispesals,
washers, dryers, awnings, storm windows, S1678007%, screens, blinds, shades, curtaine and cunain rods, attached mirrors, cabinets,
panelling and artached floor coveriags now or herafier mached 10 the Propenty, all of which, including replacements and additions
thereto, shall be deemed to be and remain 2 past of it ¢ Property covered by the Security Instrument. Al of the foregoing 1ogether
with 1h* Property described in the Security Instrumens (orite [easehold estate 1 the Security Instrumem is on 2 Jeasehold) are referred
w0 in this 14 Family Rider and the Security Instrumest as e "Property”.

B. USE OF PROFERTY; COMPLIANCE WITH LAW, Briover shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unlfess Lender has agreed diovriting 1o the change. Bomower shall comply with ali faws,
ondigances, regulations and requirements of any governmental body appticolie to the Propenty.

C. SUBORDINATE LIENS. Excepr s permitted by federal law. Borrowe: shall not 2llow avy lien inferior to the Security
Instrument 1o be perfected agains: the Property without Lender's prior written pernission.

D. RENT LOSS INSURANCE. Borrower shell maintain insurance against rent 1oss ir addition to the other hazands for which
insurance is reguined by Uniform Covenam 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deluted,

FEVL05L6

F. BORROWER'S OCCUPANCY. Usnless Lender and Bormmower otherwise agree in writing, the firg! sentence in Usiform
Covenant § coacerning Borrower™s occupancy of the Property is delcted.  All remaining covenants and a4reaents set forth in
Uniform Covenant 6 shad} remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender i} leases of the Propenty and al
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole dikretion. As used in this panagraph G, the word "lease”
shall mean “sublease™ if the Security Instrumient is on a {easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluzely and
unconditionally assigns and trapsfers to Lender alf the rents and revenues ("Rerts”) of the Property, regandiess of 10 whom the Rents
of the Property are payable. Borrower autherizes Lender or Lender’s agents 1o collect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agems.  However, Borrower shall receive the Remts umil (i) Lender has given
Bomower notice of default pursuans to paragraph 21 of the Security Instrument and (i) Lender has given notice to the teazm(s) that
the Rents are to be paid 10 Lender or Lender’s agent.  This assigomen of Rents oonstitutes an absolute assignment 2nd not an
assignment for additional security only.

MULVISTATE 14 FAMILY NIDER - Fannie Mse/Freddis Mac Unilorm Instrument k% k Form 31709790
Page 1082 IntiaE 331
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If Lender gives notice of !}r:lthN o EILQLA L&QQ!B Mhy Borrower as trusier for the

benefit of Lender only. to be applied to the sums secured by the Security Instrument; {it) Lender shall be entitled 10 collect and recctve
all of the Rents of the Property: (i) Borrower agrees that cach tenant of the Property shall pay all Renis due and unpaid to Lender
. or Lender’s agents upon Lender's written demamd 10 the tznans; (iv) unless applisable 3aw provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing the Property and collecting the
Rens, including, but not limited to0, anomey's foes, receiver’s fecs, premiums on meceiver's bonds, repair a0d maintenanoe costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be tiable 1o account for only those Rents actually received: and
(vi) Lender shall be entitled ip bhave a receiver appointed to take possession of and manage the Property and collect e Rents and
profits derived from the Property without any showing as to the inadequacy of the Propenty as security.

i ihe Rents of the Property are not sufficien: 1o cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will pot
perform any act that would prevert Lender from exervising its nghts under this paragraph.

Lender, or Lender’s cgents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or afier giving notice of default to Borrower. However, Lender, or Lender's agents or 2 judicially appointed
receiver, may &0 5o 2t any rime when a defanit occurs.  Any application of Rents shall sot cure or waive any defaplt or invalidaic
a7y other right of remedy of f auler. This assignment of Renes of the Property shall terminate when ai} the sums secured by the
Security Instrument are paid m s

L CROSS-DEFAULT PROVISIOY. Bomrower's default or breach under any nole o1 2grcement in which Lender bas an interest
shall be 2 breach under the Security Instrurmcst and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and. agives to the terms and provisions contained in this 14 Family Rider.

el ol -
. -Barowee
/ N
%}&—m&umo’gkmu (Seal)

XE

(Seal)

(Seal}

MULTISTATE t-8 FAMILY RIDER - Fannie Mas/Freddie Mac Uniform lnstrument Form 31704/%0
Page 20i2 initialdy % 191
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