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MORTGAGE

THIS MORTGAGE. rias. this 11th day of July, 1997, by The Chicago Trust Company, as Trustee under
Trust Agreement dated September 23, 1996 an known as Trust Number 110299, (hereinafier called "Mongagor”)
to THE FIRST COMMERCIAL BAN's, having 2 business address 2t 6345 N. Clark Street, Chicago, Hinois 606256
(herein sometimes called “Mortgages"); GD

WITNESSETH:

WHEREAS, Mortgagor has this day borroved and is justly indebted to THE FIRST COMMERCIAL \
BANK. in the amount of TWO HUNDRED FIFTY THOUSAND DOLLARS AND NO/10OTHS (8250,000.00,
evidenced by its certain Promissory Note(s), (hereinafter refrrid o as "the note”) of even date herewith, paya
to the order of THE FIRST COMMERCIAL BANK, the form of which is hereto attached and made 2 part of this
Mortgage as Exhibit "A".

NOW, THEREFORE, in order to sccure the payment of the principal of and interest on said note from time
10 time; therein set forth, according to the tenor, purport and effect therect, 4nd to secure the performance and
cbservance by Montgagor of every covenant and condition herein contained, i, for and in consideration of the
premises and of the debt above described, and the sum of ONE DOLLAR (81.00) <y paid by Mortgagee on o
before the execution of this Mortgage, and for other good and valuable considerations. (he receipt and sufficiency
of which are hereby acknowledged by Mortgagor, the said Mortgagor by these presents does Deceby grant, bargain
and sell, mortgage, convey and confirm, assign, transfer and set over unto said Mortgagee an? vian its successors
and assigns, the real estate, chattels real, personal property, and other properties, interests and 7ipils (bereinafier
collectively sometimes referred to as "mongaged property”) all as described and set forth in Extrbit *R". hereto
attached and made 2 part of this Mortgage.

SEVvL0S2G

TOGETHER with—

I all buildings, improvements and structures at any time, now or hereafier, crected, situated or
placed thereon;

-

2. all rights, privileges, casements, hereditaments, appendages and appurienances thereunto belonging
or in anywise appertaining:
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3. aliright, sitle. interest and estate of Moztgapor in and 1o streets, roads, ways, sidewalks, curbs,
alleys and areas sdjoining said real estate and portions thereof, and whether vacated by law or
ordinance {conditionally or otherwise);

4. &l rents, revenues, income, issues and profits, which are hereby specifically assigned, transferrad
and pledged primarily and on 3 parity with said real estate;

5. ali fixmres, fixed assets, and personalty of a permanent nature owned by Mortgagor now or at any
time hereaftes anmexed, affixed or attached ta said real estate and/or said buildings, improvements
or structured thervon and used or imtended to be used in the possession, occupation or enjoyment
thereof, and ali replacements, additions and substitutions thereof or thereto, includimg, ta without
limiting the geoerality of the foregomg, all apparatus, apphiances, machinery, equipment and
artles used to supply or provide or in connection with beat, gas, air-conditioning, plumbing,
waus, lighting, power, elevator, sewerage, refrigeration, coofing, ventilation, sprinkler system
a4 wier heater, all of which described in this item (5) shail be part of the freehold and a portion
of the sezarty for the obligation hereinabove described; and

6.  a first secarity ipterest in all furniture, fumishings, machinery, equipment, inventory, good will
and personal prorziy belonging to Morgagor, and all additions to and replacements thereof,
which are located on ' ynottgaged premises and used by Mortgagor or the tznants and occupants
of said premises in the cuurse of the operation and use thereof.

TO HAVE AND TO HOLD the said mor (g7 ged property and every part thereof unto said Morigagee and
upto its successors and assigns, forever, to sequre e pavment of the note and debe above described and the
performance of the covenants and agreements herein ud srtaken to be performed by Mortgagor, and if Mortgagor
shall fully pay the note and all other debts secured hereby, ind Shall perform all of the covenants and agreements
to be performed by Mongagor hereunder and under the note, tra this Mortgage and the sstate created bereby shalf
be void.

| S

Mortgagor represents i) that it is lawfully seized and possessed of 2 good and indefeasible titie and cstate :g
in fee simple to the real estate and improvements thereon, hereinabove descrithd, foxcept as otherwise herein (g
described) and Mortgagor will forever warrant and defend the titke 10 said mortgaged pror.=ty and every part thereof U1
unto Mortgagee against the claims and demands of all persons whomsoever, (ii) that the moiigaged property and
every part thereof is free and clear of all liens, encumbrances and charges of every kind and chasaster, including
liens for general and special taxes and assessments, excepting taxes for the cusyens year whick ave ny yet due, and
excepting the lien of this Mortgage; (iii) that Mongagor is a corporation duly organized and existing 7ad in good
standing under the laws of the United States of America; v) that Mortgagor has full corporate power azd authority
to executs the note above described and this Morsgage, and that the execution and delivery thereof by the oliicers
of Mortgagor who are executing and delivering the same have been duly and lawfully authorized aod that all
corporate acts ang proceedings necessary or proper in the premises have been duly done, taken and performed.

i

Mortgagor bereby expressly represents, covenams and agrees with Mortgagee that:
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MongagmwmdnrypayaidmdesaMaMnchaMemyﬁmﬁmmm}mmm
proﬁdad:aummhmmsﬁdm,mﬂyasmdwhmﬁesamﬁshzﬂ become due
and payable according to the true intent and purport thereof; without relief from valuation or
appraisement laws.

{2) A1 Momgagec's opfion, Mortgagor will momhly pay to Morgagee, in addition o the principal
andmmmmhmdm,mmﬁﬁmmodmmmmmpmﬂw,3
sum equal o one-swelfth (1/12) of the annual premiums for insurance carried on the morgaged
property or otherwise required 0 be carried bereumder, together with one-twelfth (1/12) of the
anmial faxes and assessments on the mongaged property, all as shall be estimated by Mortgagee,
and 2so (Gf this s 3 Irasehold mortgage), one twelfth (1/12) of the anmua! ground rent. The sums
paid under this paragraph shall be held by Morigagee, without interest, and skal! be applied by
Mnngagnewthepaymemofm:expeasesferwbkhmmzymkpmimd,nm
whey} maemmmnwmmmmmam. upon the

req.e= of Mortgagor for soch payment and the presentation by Mornigagor to Mortgages of 2 bill
covering such expense;

) Asﬁxnwwfaizyfoﬂheindcﬂednesssec&rcdhcwbyandinwnﬁrmaﬁmofthcgrmtﬂfa
security interes: ri2de herein, Mortgagor will execute and deliver or cause fo be executed and
delivered security agrocments in form satisfactory 1o Mortgagee, giving to said Mortgagee a first
mmmm:«m,mmm.m,mmkmm
mdaﬂawkmsofmdp'mmedmmcmmygedmkﬁmdmtymgw
in the operation of its business, a1 all additions 10 and replacements thereof. If Mortgagee shall
ﬁomﬁmtmﬁmcmqmmmyamyagrmmmcmdmmcmmssshnnaﬁ
Mshme&bya&s&nmnismm,thmMongagmsh:ﬂmm&!im
saidmﬁtyagmummmsheam;mhccmzﬁdcﬁvﬂedwﬁmgzg&. Morntgagor
wiucmncurmrsemheemwdmﬁm*cingmzenmzsasmybcrcqcﬁmdﬁmm:o
tme under the Uniform Commercial Code in urier o make szid lic effective. if said Mortgagor
Mﬁﬂmmaymﬁymmﬁwﬂgmmmmﬁmam
Monpgmshznmveﬂzﬁgm,paw.m:mtyismaﬁmmonhchﬂm
Mortgagor. and this agency shall not be revocable sioee it i vupled with an interest.

Mortgagor will mmm@mmmmmg«c-mmgmmnwor&
United States of America.

Mortgagor will provide to Mortgagee, within 31 days of the close of each calendar year, 2
pcmﬂﬁmndﬂmuﬁashﬂwmmﬁ&ﬁngthccmiWdeﬂm
relating W the lease and rexal of the subject 722} estate. Js shall be considered az #7002 of default
m%Mmimem%mMymMm@m.

Mongagwwiﬂpsmxpdgpaymfﬁmrge.mmmhpﬁduﬂcﬁxhargod.aﬂm.gmﬂ
zsdspeciaﬂcvics,chargszndmmmsofmﬁndwhichmyhavebwnﬁrsh:ﬂbe
hwﬁdlymugcdmmwd:ymmemngagedprm,mmymﬁzm{orwhichmzy
become z tien thereon, or on or against any interest in said mortgaged propesty, or any part
Mwﬁmmdﬂymymmmpﬂlm,mmmwmmm
Mortgagor, imiuding*hnmtbyuyofﬁmm,hnmm.socmmmm
mmm,umﬂamm&m,mmmﬁm#mﬁmigh
wmmmmz%wmmmyomzmmm,mm&
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request of Morigagee, Mortgagor will furnish satisfactory evidence of the payment and discharge
of any of the foregoing Hems, and Mortgagor will not suffer or permit any property subject hereto
1o be sold for any taxes ar assessments or 1o be forfeited therefor; provided, however, Mortgagor
may m good faith contest (e validity shereof, and in case of such congest provide for the payment

thereof in 2 manner satisfactory to Morgagee;

Mortgagor will not, without prior written consent of Mongagee, crease or permit or allow to exist
or to be created any mortgage, deed of trust, pledge or other lien or encurnbrance on any of said
morigaged property, other than this Morigage, and Morigagor wil} not suffer or permit any
mechanics’ or materialmen's lien or any other lien of any nature whatsoever to attach to any of
said morgages property or to remain outstanding against same or any part thereof; provided,
however, Mortgagor may in good faith contest the validity thereof, and in case of such contest
orovide for the payment thereof in 2 manmer satisfactory to Montgagee;

Mcrigazor will at all times keep the morigaged property and every part thereof in good sepair and
condiior, without any fiability of Morigagee 10 any person for damage for failure to repair or for
any other couse, and Mortgagor will from time to time make all oeedful and proper repairs,
restorations, ran.wals and replacements thereof, so that at all times the value of the security and
the efficiency vt the mortgaged property and cvery part thereof shall be fully preserved and
mainmained, and the Morgagor will not permit waste or allow the morigaged property, or any pant
thereof, ¢ depreciate in vaive by any act or neglect;

Morgagor will pot use or periniz to be used the morigaged property or any pant thereof in any
manner inconsistent with the riglsr of Mortgagee bereunder, or in violation af the provisions of
any insurance policy or any rules o1 reg:istions of insurance underwriters, and in the use of said
morngaged property witl comply with, or cause o0 be complied with, 2ii vatid laws, ordinances,
ules, regulations, orders and directions of ury fegistative, executive, administrative or judicial
body, officer or department applicable to the mortgaged property or to the uses and purposes
thereof, and will maintain and usc the mostgaged roperty in full compliance therewith and in
condition requisite thereumnto;

(2} Mortgagor shall at 2l times, 21 the cost and expense o Merrgagor, keep all of the mongaged
property of an insurable oamure constantly insured against losc or damage by fire, lightning,
explosion, tomado and windstorm, and such other risks 2 Mortgzg = raay reasonably request, in
an amonnt at least sufficient to pay all unpaid indebtedness secured h=ieby, and such insurance
shall 2lso be in 2 sum equat to such peroentage of the insurable value of (ae property insured 25
may be sequired to prevent Mortgagor from being considered as co-insurer o7 such insurance
10 be in companies satisfactory 10 Mortgagee, and ali such policies of imsurance shai be so written
as o make zny loss occurring thereunder payable by standard montgage clause st thereto to
Mortgagee as its interest may appear, irrespective of, and which may not be invalidzed by, any
a1 or default of Mortgagor, and all such policies, or a cenificate or certificates of the insurers or
of an insurance agency satisfactory to Mostgagee, showing that such policies, with such mostgage
clauses are in force, shall be deposited with Monigagee as additiona! security hereunder; and
Mommsﬂa&mmn&m&ewomemmmmm and other
insurance as Mortgagee may reasonably request, insuring Morigagor and Mongagee against
liabiliries, claims, damages and losses to persons and property arising by reason of the use of the
mortgaged property, or arising by reason of the conduct and operation of the business of
Mortgagor;

SHYvL05406
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(by All insurance moneys recefved on account of any loss or damage to the mongaged properny,
afier deducting thesefrom the reasosable charge or expenses paid or incurrad in copnection with
the collection and disbursement of said moneys, may be used and apphied for the purpose of paying
the cost of repatr, restoration or replacement of the montgaged property damaged or destroyed if
Montgagor so elects and provides Mortgagee with assurances satisfactory to Mongagee that all of
said repair or restoration will be done within a reasonzble time and that the necessary funds are
available and adequate for that purpose. Whenever the term “satisfactory assurances” is used
berein it shall have the above connotation. Otherwise said moneys shall be applied 10 the pre-
payment or partial pre-payment of the instaliments of the note secured herchy in inverse order of
the stated manurities thereof; and

{r) Mongagor grants t0 Morigagee, full power and authority to make proof of Joss under any and
21 msuranice policics, either @ the same of Morigagor or in the aame of Mortgazee, and 10 adjust,
seatle, coliecs and receipt for all mnsurance, and to endorse for and in bealf and in the name of
Morgrgor any check, draft or other instrument received therefor, and to coliect the proceeds
thereol, ol also, if default shall occur hereunder, to collect and receipt for any uneamed
prcmnnnsam*oapplynmcon:bcobhgmanmﬁm In the event of foreclosure sale,
zny afl inswan.e poficies may be assigned withowt consemt of Mortgagor, and Mongagor
authorizes Mortgapsc to assign said policies to the purchaser or purchasers at such foreclosure
sale, or if Mortgagex 2itcts so to do, Montgagee may collect any unearned premiums and apply
the same on the obligatica secured hereby;

In the event the morigaged pioverty, or any part thereof, be taken through condemnation
proceedings or by virtue of tv. caercise of the right of eminent domain or pursuint to
govermmental action, any and all amowras vwarded in any such condemnation proceeding for the
tzking of the mortgaged property, or any prui thereof, are hereby assigned to and shall be paid to
Mortgagee, and when received by Morigagee aﬂndﬂmg:ﬂmmbk:hngsmcm
with the collection and dishursement thereof, 101y e tsed and applied for the purpose of paying
the cost of replacement of that pant of the monzared propenty so taken or for the repair or
restoration of that part of the trorigaged property s 5o takon, if Mortgagor 0 elects and provides
Mortgagee with satisfactory assurances, or otherwise applicd (o the pre-payment, of partial pre-
payment, of the installments of the note secured hereby in tivese order of the stated maturities
thereof;

Mortgagor will protect, save harmless and tndemnify Mortgagee ficin and against any and afl
claims, liahilities, costs and expenses, of whatever nawre, which may aise o1 result directly or
indirectly, by reason of the use or occupation of the mortgaged property or 2nv pant thereof;

In the event that any part of the mortgaged property or any additions, betterments, swistitutions
or replacements shall be destroyed or damaged by any party or from cause whereby Mortgagor
becomes entitled to indemmmity therefor from any third person or persons, Mortgagor, for the
considerations named, does hereby sell, assign and transfer to Morigagee all of such sum or sums
s0 due from any such third person or persons, and Mortgagee is hereby authosized to receive,
coliect and sue for the same, and Mortgagar hereby authorizes and directs that such sum or sums
be paid to Mortgagee upon presentation of 2 duly certified copy bereof. Any and all sums received
by Morntgagee heseunder, after deducting thesefrom the reasonable charge or expenses paid or
ingurred in comnection with the collection and disbursemen of said moneys, may be used and
applied for the purpose of paying the cost of repair, restoration or replacement of the mortgaged
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property damaged or destroyed if Morigagor so elects and provides Mortgages with satisfactory
assurances, or otherwise applied to the prepayment, or partial pre-payment, of the installmenss of
the note secured hereby in inverse order of the stated mawrities thereof;

If Mongagor shall fail 1o pay any tax, assessment, lien or other charge against the mortgaged
propenty, or any part thereof (unless Mortgagor shall be contesting payment thereof in good faith
and shall hzve provided for payment thereof as above provided), or fils to mazintain and pay for
insurance as bereinabove provided, or fails 10 keep and perform any of the covenants and
conditions herein required, Mongagee shall be privileged, i shaf] not be obligated, to pay such
tax, assessmenk, fien or other charge, or to redeem such property from any sale or foreclosure for
{axes or assessments or liens, and may effect and pay for such insurance, pay any such obligations
7nd make such other dishursements as are necessary or advisable in the opinion of Mortgagee, o
viwe any such default of Monigagor hereunder, or to protect the lien or the rights of Morigagee
hirrander; any and all such sums of money advanced for such purposes, or any of them, by
Motig-goe, shall be deemed 2s an additional principal sum secured by this Morigage and shall be
payable o« ¢emand with interest at the prime rate plus one (Prime + 1.0%) per cent per annum,
flcating, frran e time so advanced, and faiture on the part of Mortgagor (o repay the amounts so
advanced on dzand shall constitute a default hereumder; provided, however, nothing berein
contained shall be construed as requiring Mortgagee to effect such insurance or to advance or
expend money for an; of the purposes aforeszid,

The said Mongagor does heeby waive appraisement and benefit of the homestead and exempeion
laws of any of the sttes in whith b property herein referred to is located, insofar as they affect
the said property herein referred to.

In the event this Mortgage mongages any leasehold estates, thee the Mortgagor represents,
covenants and agrees:

(@) That the Mortgagor is presently the lessee Ly ascignment under those certaia Indentures of
Lease heretofore described herein, and that Mortpuger is lawfully in possession thereunder
of the mortgaged premises, and that the said Leacs, «nd each of them, at the daw of the
delivery of this Mortgage, constitutes, in cach case, a vaill, subsisting grant of the lezsehold
estate for the term therein set forth, and that this Mortgage i+ fawfully executed in conformity
with each of said Leases, and is, and will be kepe, 2 first ien on i interest of the Mostgagor
in cach of said Leases and the premises covered thereby.

(b) That the Montgagor will promptly pay all basic rents and rents by way #¢ 2ax equivalent, as
and when the saroe shall become due, and will make al} other payments 2::d Jisbursements,
as and when the same shall become due under each: of the said leases bereinbefoze descrided,
and will potify the Mortgagee immediately when sach payment is made, and will, in every
case, take a proper receipt for the rent so paid; and the Mongagor will, in all respects,
proupdy and faithfully keep, perform and cotaply with all the werms, provision, covenants,
conditions and agreements in cach of said Leases 10 be kepe, performed and coamplied with
by the Lessee therein, and will not do, or permit anything to be done, the doing of which, or
omit or refrain from doing anything, the omission of which, will be 2 ground for declaring
a forfeiture of said lease.

SEPL0SL6
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{c) That the Mortgagor will give the Mortgagee immediate notice of any default under each of
said Leases within its knowledge, or of the receipt by it of any potice of default from the
Lessor, and furnish 1o the Mortgagee any and all information that it may request concerning
the performance by the Mortgagor of the covenants of sa2id Lease, or of this Morigage, and
will p2mit the Mortgagee, at all reasonable times, to make investigation or examination
concerning such performance.

16. Morigapee. or its agent, shall bave the right from time to time, until this loao is repaid in full, to
inspect all of the property belonging to Mortgagor and which are the subject matier of this
Mortgage and the Security Agreements.

m.

Prior to the oncuence of an event of default as hereinafter defined, Morigagor shall be permitied to remain
i full possession and cuntip! of the mortgaged property, and, subject 1o the provisions hereof, to manage, use and
operate the mongaged propecsy and every part thereof with the rights and privilepes thereto appertaining, R after
the occurrence of an event or oriarlt, as bereinafter defined, Mortgagor, and ali parties claiming by, through or
under Mortgagor, shall and will sirropder peaceable possession of said monigaged property and every part thereof
to Mortgagee immediately upon acman/; and Mortgagee shall be entitled 10 sole and exclusive possession of said
Moripaged property and every part theresi. aad to all rents, revenues, income and profits therefrom, with full right
and authority ta coliect and receive the same, ang afier deducting all expenses and charges against sai¢ monigaged
property, shal? apply the same as beretmalter provided.

%: €]

19, - !

It is hereby expressly provided and agreed by Morigaze: ;ﬁnmﬂxmwymmmeoﬁhefolbwmgc
events, each of which shail be, and is hereby defined as an “ever’ of default,” shall occur, to-wir: ,:a

(a) H defaukt shaf} be made in the payment of any instaliment of 12id note secured hereby, or any interest %e;‘
thereon, as and when the same shall bacome due and payatle, vixther by reason of acceleration ar
otherwise; or

() If defazit shall be made in the payment to Mortgagee of the sums require?” herein to be paid to cover
insurance and taxes, as and when such paymeats are required (o be made o Mongagee; or

(¢} If default shall be made by Mongagor in the due performance of observatic ol zry covenant,
agreement o7 condition herein contained of required to be performed or observed by Mortgagor, and
such default shall continue for a period of thirty (30) days after the date of the mailing ot 2 written
notice addressed to Mortgagor at the address above set forth, or to such other address :s vaay be
designated by Mortgagor in waitten notice delivered to Morngagee:; or

{d) 1f any warmnty of Mongagor contained herein shall prove 1o be in any material respect incorect of
if there shall be any other breach of any such warranty; or

{&) If Mongager shaff become insolvent or mable 1o pay debts owing by Montgagor as they mahure, of if

Monigagor shall fife a voluntary petition in bankruptcy or a voluntary pefition seeking reorganization
of seeking to effect 2 plan or other arrangement with creditors, or shall file an answer admitting the

Jarisdictiop of the cours and the material allegations of any voluntary petition filed against Morsgagor
7
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pursuant o an Act of Congress relating to bankrupts, or if Montgagor shall be adjudged bankrupt or
shalf make ap assignment for the benefit of creditors or 15 an agent authonzed 10 Jiquidate any
substantizl part of the 2ssets of Mortgagor or shall apply for or consent to or acquiesce in the
appointment of 2ay raceiver or trustee for Mortgagor or of a substantiat part of the property owned by
Mortgagor; or

If an order shall be entered pursuant to any Act of Congress relating to bankrupts or o any act
purporting to be amendatory thereof approving an involuntary petition seeking reorganization of
Mortgagor or szeking the appointment of any receiver or tustee for Mortgagor or of 2 substantial pan
of the propenty of Mortgagor or a writ or warrans of astachment or of distraint or any similar process
shall be issued agamst 2 substantial part of the property of Mortgagor and such order is not vacated or
such warrans of attachment or other similar process is not released or bonded within forty-five (45) days
aftel =y or

If any guarurior of the note secured by this Morgage shall default in the performance of the provisions
of his puaiaiicr 31 any respect.

THEN, AND IN EACH AND :VFRY SUCH EVENT:

1.

The balance of the principal of Gy, wote then outstanding and unpaid and the accrued interest thereon
shall, at the option of Mortgages, terone and be due and payable immediasely, anyrthing in said nore
of in the Mortgage to the contrary notwiisianding, and sa2id principa) sum hen outstanding and unpaid
with interest at the prime rate plus four and bait ‘Prime +4.5% ) per cent per ammum, floating, from
the time so advanced

Upon demand, Mortgagor shall forthwith surrendes 20 Mortgagee the actal possession of all of the
morigaged property and it shail be fawful (whether or rot Morigagor has so surrendered possession)
for Mongagee, either personally or by agents or aticineys. forthwith (o enter into or upos the
morigaged property and to exclude Morngagor, the agents and servants of Mortgagor, and all parties
claiming by, through or under Mortgagor, wholly therefrom, andt 7oitgagee shall thereupon be solely
and exclusively entitled to possession of said mortgaged property apZ ¢very pant thereof, and 1o use,
operate, marage and contro} the same, either personaily or by managers, agents, SEFvants or altoTneys,
for the benefit of Mortgages, to the fullest extent athorized by faw; and wpon every such enrry, the
Mortzagee may, from time to time, at the expense of the mortgaged property ind i:very part thereof,
make ali necessary and proper repairs and replacements thereto and thereon, a5 1o Ve Hionigagee may
seem judicious;

Morngagee may make demand for and collect and receive all rents and income from the morigaged
property, including rents and income accrued but unpaid prior to the date of such default, and the
receipt of Mortgagee therefor shall be binding on Mortgagor with respect to the amount so paid. Al
sums of monsy received by Mortgagee from rents and income, after deducting therefrom the reasoniabic
charges and expenses paid or incurred in counection with the coliection and disbursement thereof, shatl
be applied to the payment of the note sacured heredy, or applied to remedy any defanlt hereunder, 2s
Morigagee may direct. Any lesses of the morigaged property, or any pant thereof, shall be fully
protected in relying and acting upon the written statement of Mortgagee to the effect that this Mortgage
fs in defanit and that Mortgagee is entitled to receive the rents and income hereunder, notwithstanding

8
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any notice to or mowledgre of said lessee 1o the contrary.  Said lessee shall have no Aty to determine
that any sum paid to Mortgagee hereunder is properly applied by Mortgagee; and

4. Mortgagee may proceed by suit or suits at law or in equity, as Morigagee may be advised by counsel,
to enforce the pavment of said note or to foreclose this Mortgage, and in such event Mortgagee shall
be catitled 10 2 reasonable fee for ity service and the services of its attorneys and agents, and for all
expenses, costs and outlays. Upon or a1 any time afier the filing of any suit to forackose the lien hereof,
Mortgagee shall be entitled, as a matter of right, to the appointment of 2 receiver of the mortgaged
property, cither before or after sale, without notice and without regard to the solvency of Morgagor
at the time of agplication for such receiver, and without regand to the then value of the montgaged
property, and Morigagee, may be appoinied as such receiver. Such receiver shall have power o collect
the rents, issues ard profits from the mortgaged property and all other powers necessary or incidental
for the protection, possession, control, management and operatian of the montgaged property.

V.

Upon 2 sale or sales inadr by virtue of any judiciz! procesdings: (i) the whole of the mortgaged propenty,
seal, personal and mixed, may be <okl in one parcel as an entirety, or the morgaged property may be sold in separate
parcels as may be derermined by Morigaces in its decision; and (i) at any such sale or sales Mortgagee may bid for
and purchase the mortgaged property or 4y part thereof and may make payment therefor by presenting the note
hereby secured so that there may be endorsed as paid thereon the amount of such bid which is to be applied to the
payment of said note as herein provided.

Vi |

In the event of foreclosure of this Mortgage by any methods herein provided, the Monigagor does bereby
waive any and all rights of redemption or apprisement, 2nd (ozvznts that sale of said property may be made 25 2
whole or in parcels.

VH.

Upon the foreclosure and sale of the mortgaged propesty, o any pant therooy, the proceeds of such sale or
sales shali be applied s follows: First, fo seasonable attorney’s fees, court couts 4nd expenses, outlays for
documentary stamps, cost to procuring tifle certificates, contimying abstracts, titie serches or examinations
reasonably necessary or proper; and sext, to the payment of any all 2dvances made by Morigagee, with interest
thereon as hereinabove provided; next, to the payment of the balance of the indebtedness eviderced by the note
secured hereby, with interest thereon as therain provided; and any surplus thereafter shall be pa'a fo Mortgagor:
provided that in the event the net proceeds of such sale or sales shall not be sufficient to pay in full Ux 7adsbedaess
bereby secured, Mortgagor hereby promises and agrees 10 pay any deficicncy thereon on demand.

VHI.

No remedy herein conferved upon or reserved 1o Morigagee is imended 10 be exclusive of any other remedy,
but every remedy berein provided shall be cumulative, and shall be in addition to every cther remedy given
bereunder or sow or heregfter existing at law or in equity, or by stanute; and every power and remedy given by this
Mortgagee may be exercised from time to time 20d 25 oflen 25 may be deemed expedient. No delay or omission by
Morigagee to exercise any vight or power arising from any default shall impair any such right or power or shall be
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construed to be a waiver of any default or in acquicscence thesein. In case Mortgagee shall have proceeded to
enforce any right under this Martgage by foreclosure, cntry or otherwise, and such proceedings shall have besn
discontinued or abandoaed because of waiver or for any other reason, or shall have been determined adversely, then,
and in such and every such case, Morigagor and monigagee shall severally and respectively be sestored 1o their
Tormer positions and rights heseunder in respect of the mongaged property, and all rights. remedies and powers of
Morigagee shalf continue 25 though 1o such proceediogs had been taken.

IX.

If any additional sum ot sums shall become due and owing by Martgagor to Mortgagee, pursuant o the
pravisions hereof, the affidavit of Mongagee shalt be sufficient evidence of the fact that such additional stms are
secured hiereby in the amount set forth in such affidavit.

X.

The term “Mortgog=2" chall be deemed 10 mean and include the endorsee(s), transferee{s) or the holder(s)
a the time being of the note herelzhove described, and the successor or suceessors and assigns of said Morsgagee,
and the covenants and agreements +hall bind and inure to the benefit of the heirs, successors and assigns of
Morigagor and all persons claiming under Morngagor and the eadorsee(s), fransferce(s), sucoessors and assigns of
Morigagee. Regardiess of thair form, all wnls shall be deemed singular or plural and shall have the gender required
by the texs.

pit

In the event any part, portion or provision of this Motigage or said note shall for any reason be illegal,
invalid or unenforceable with respect o any class ar pant o5 *bs mortgaged property, thea such par, portion or
provision thereof shall be held 1o apply, and shall be applied, only (0 such propesty as to which it is legal, valid and
enforceable; and such illegal, invalid or unenforcesble part, portico on provision shall be deemed separate and
severable from the remaining portion thereof, and such remaisiog portios 2 eof shal} remain in full foroe and effect
as to all the morigaged property, the same 25 if such part, portion or provision thereof declared illegal, invalid or
unenforceable had not been part thereof.

m.

Mortgagee shall be entitled to own and bold by subrogation as additional security bes=under atl montgages.
liens and other encumbrances which have been paid from the proceeds of this morigage and note. S2.d mortgages,
liens and other encumbrances shall be operative even though they are discharged of record in the 20y, manner as
if they were assigned to the Mortgagee without cancellation of the instruments which evidence said mortg7ges, liens
or other encumbranoes, and as if ey were not satisfied of record.

XiL.

No extension of time granted by Morigagee, for the payment of the indebtedness, and no modification of
this Mortgage entered into by Mongagee, and no release of any property hersunder or any change in the release
prices or any increase in the amount of the indebtedness by rezson of 3 fitare advance, shafl affect or diminish the
priority of this Mortgage as against any junior encumbrancer or against any grantee who has purchased part of the
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property subject o the Morigage; and none of said acts shall affect the lizbility of the Mortgagor under the note or
under this Mortgage.

XIV,

The lien of this Morigage shall secure al} future joans and advances which may be made hercafter at the

option of the Mortgages and all extensions, renewals or modifications of the note, together with interest thereon

Xv.

The loan sezired hereby is made in reliance upon the ownpership and management of Morigagor of the
mortgaged property. (Drerefore, if Mortgagor shall convey all or pant of the morigaged property (except to the extent
permitted by the terme teieaf) o if the management, ownership or control of Mortgagor shall change so that the
present shareholders (if Mogagor is a corporation), partners (if Morigagor is a parmership) or owners (if
Mortgagor is some other entity) shall refinquish or lose their presemt degree of such management, ownership or
control, ﬂmaﬁmﬂeﬁeﬂn&sm&dh&yﬂnﬂamb&m&@m&kﬂﬂnmaﬁzhﬁ&wigﬁ
indebtedness. Insubstantiaf changes, o chanpes by reason of death or corveyances Or assignments made (o members
of an owner's family, shall not operate to wsieraie e indebtedness;, but in the event of such changes this clause

shall apply to the grantee or assignee as it e were the Morigagor,

md'

It is intended that this Mortgage shall be 2 first worigage on the fee simple titke of the real estate descrided
in Exhibit "B" subject only to current general taxes not yet 2yahle and ¢o such aile exceptions 25 are approved in
writing by the Mostgages, but nevertheless, free from alt other iie1s and encumbrances and free from mechanics’
fiens. Title and freedom from such liens shall be insured by an AT.TA mortgage title insurance policy issued by a

title insurance company accepiable to the Mortgagee in the full amount of the loan

XVIL

This Mortgage and the Note which it secures, will nos be assumable without the Note Holder's consent. Any

sale, transfer, or further encumbrance, (inchuding, but not imitad ¢ 2 contract sake, saic unir articles of agreement
for deed, or a transfer to a land trust), or any ateraped sale, transfer, or furthey epcumbar. ¢ the undersigned's
right, title, and interess to the property mornigaged hercunder, without said consent, shali rrukter the entire note
indebtedness immediately due and payable at the Note Holder's election.

WITNESS WHEREOF, this Mongage has been executed and delivered this 11th day of July, A.D
1997.

It
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CTRNEE

The Chicago Trust Comparny, as Trustee

5 under Trust Agreement dated Sepiember
3 23, 1996 and known as Trust Number
5 1102999
4 SEZ ATTACHID aulubaviud
x gy. CLAUSZFOR CiGNATURE
ATTEST.
STATE OF ILLuC)S)
¥S
COUNTY OF COOK;
L the undersigned, a Wotary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY,
that 1

(44

and
of sa3id Ban’, whn are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as suck VICE PRESIDENT and TRUST OFFICER respectively, appeared
before me this day in person and acknowledg(d "0t they signed and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act Fsaid Bank, for the uses and purposes therein set forth; and the
said TRUST OFFICER then and there acknowledged the h~/she, as custodian of the corporate seaf of said Bank, did

affix the corporate seal of said Bank to said instrumen’ as ais/her own free and voluntary act and as the free and
voluntary act of said Bank as aforesaid. for the «ses and pu'noses therein st forth.

GIVEN, under my hand and Notarial seal this dayof . 1957,

Notary Public

PREPARED BY AND MAll 70
Betty 1. Wilk

6945 N. Clark Street

Chicago, 1L 60626

12
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY,
TRUSTEE URDER TRUST#_ 1102059 ATTACHED 7O THAT Mortgage

BATED July 11, 1397 710 _ The First Lommerciai sank

& s sxpressly understood and agreed by and between the parSies hersio, anything 1o the contrary
nolwithstanding, that sach and alil of the wananlies, indemnilies, represantalions, covenants,
undertakings and agresments hacein mads on the part of the Trustee whils in form prarpaciing o be
the warrariies, indemnities, representalions, covenanis, undertakings and agreemants of sald Trusise
are neverdeisss sach and overy one of them, made and intended not as personal wairanties,
indernniies, reprasentalions, covenants, tndertakings and agrssments by the Trusies of kor the
purpose or with tha intention of binding said Trusine personally but are made and intended for the
purpose of binding only that porion of the trust properly specifically described hersin, and thic
instrument ¥ xxecuted and deliversd by sais Trusies notin its own right, bt solsly in the exercse of
e powers oo7.rred upon | 8% such Trustes; and $hiat no personal fisbillly or personal responsibility
is sssumed by o> shall ot any ime be aeseried or enforcsable agsingt The Chicago Trust Company,
on account of 3= . arumant or on account of any waranty, indemnily, representalion, covenant or
agresment of 8.4 275 Trusies in this instument contaned, siher exprassed or implied, all such
parsonal kabilty, # any, 0 2ng expressly waived and relassad.

N WITNESS WHEREO?, Tl.¢ Chicago Trust Company, nol personally, but as Trustee a8 sforesaid,
has causad these presents io e *ipned by s Assistant Vice President, and its corporale seal {o be
hereurto atfad and sttested by & Assictant Secrutary, the day and year Sirst above written.

DATE July 14, 1597 The Chicago Trust Compady,
ST e - Tmm parscnally,

e N~ '3*.‘{:3_/ r’éa,..wf wc’*‘-/

7 —

Assistant Vice President

e e
e e
ey

1 . the undersigned, a Not-sy Tublicin and for the
COUNTY OF COOK } SS. Counly and Stale aforesaid, i) HFREBY CERTIFY,

hatthe above named Assistant ) > Presidert and
Assistant Secretary of The Chicago Trust Company, personally known to me io be By am » persons
whose names are subszribed to the foragoing instrument as such Assistart Vios Yros. ot and
Assistart Secratary respecively, appearsd before me this day in parson and scknowledged® @i they
signad and deliverad the said instrumernt as their own kee and voiuntary act and as the wiwe and
voluntay act of said Company for the usas and purposes: thersin st forth; and the said Assita4
Secretary then and there scknowledged fhat said Assistant Secretary, as custadian of B corporale
saal of said Company, cacsed the corporale seal of said Company 10 be sflixed 1o said insfrument ss
saki Assistant Secratary’s own free and voluntary act snd a3 the free and voluntary act of said
Company for the uses snd purposes thersin sat forth.

YRS H GBS PSP PO TS 984448000

“OFFICIAL SEAL"

Given under my hand and Notarial Seal this 14th day
TEREBA WESCLITZ

of July 1957,

L1211

Notary Public, Stats of liinpis :

$ My Commission Expires 478/58 ¢

00“100..004'!00"90#0'0’ 7
Notane! Seal /’-— L / =

AMNOTARTLTR
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$250,000.00 July 11, 1997

FOR VALUE RECEIVED, The Chicago Trust Company, as Trustee under Trust Agreement dated
September 23, 1996 and known as Trust Number 1102999, (berein called "Borrower™), hereby jointly and
severally promise to pay to the order of The First Commerrial Bank (and each successive from time to time
owner and holder of this Note being herein generally called the "Holder™} in the manner provided berein
and in the Morigage hereinafter referred to, the principal sum of

TW0O HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS
{$250,000.00)

together with interest ¢ r1or 20 maturity on the balance of principal remaining from time o time unpaid at the
annual rate per annum calcalated at 2 daily rate equat to the daily rate cquivalent of 1.5% per anoum in
excess of the Prime Rate (ac uereinafier defined). The raie which from time to time the Borrower s to pay
hereunder is called the “Regular Rue®. The Prime Rate is defined as the rate of interest announced,
peblished or stated daily by The First Cuumercial Bank as its Prime Rate. Suchk Regular Rate shall fluctuate
bereafter from time to time concurrendy with and in an amount equal to each increase or decrease in the
Prime Rate, Interest shall accrue after matui%y or an Event of Default on such balances at the Default Rage
bereinafter specified. In either case interest ai o0~ Regular Rate or Default Rate shall be computed daily on
the basis of a 360-day year and charged for cach ¢y clapsed that all or any part of the principal balance
hereof shall remain outstaading, principal and interest hermon being payable as hercinafier provided, without
demand, counterclaim, offset, deduction or defense (zlwiber now or hereafter conferred by statwe or
otherwise}.

The term "Default Rate” shali mean a rate per annum e72a1 to the Prime Rate in effect from time
10 time plus four and half (4.5%) percent. At no time, bowever, sha't the Default Rate be less than fifteen
{15%) percent nor greates than the maximurm interest rale permitted by >

Without limiting any other provisions contained herein, the Holder of gus Hote may collect 2 “late
charge™ equal to three {3.0%) percent of any monthly installment of interest or priovipal and interest which
is not paid on or before the due date thereof to defray the expenses incident to handling any such delinguent
paymext or payments. Such late charge shall be in 3ddition fo and separate from the incicd’% n interest due
hereunder as a result of calculation of interest due under this Note at the Defauit Rate.

Principal and interest upon this Note shall be paid as follows:

2) Commencing on October 1, 1997, and on the first day of each and every quarter thereafter,
to and including July {, 1998, there shall be paid interest only at the Regular Rate on this
Note and on the first day of July, 1998, (herein called the "Marunity Date”) the entire
outstanding principal balance of this Note, together with accrued and unpaid interest
thereon, shall be dug and payable.

b) THIS IS A BALLCON NOTE AND ON THE MATURITY DATE A SUBSTANTIAL
PORTION OF THE PRINCIPAL AMOUNT OF THIS NOTE WILL REMAIN UNPAID
BY THE QUARTERLY PAYMENTS ABOVE REQUIRED.
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All payments on account of the indebtedness evidenced bereby shall first be applied 10 amounts
payable 1o Holder pursnant 1o this Note or other documents securing the Note, other than late charges,
interest and principal payable under this Note; second, to any late charges payable pursuant fo this Noie;
third, o interest on the unpaid principal balance bereof at either the Regular Rate or Defawlt Rate, whichever
is applicable; and the remainder shall be applied 1o principal. Provided, however, that from and after the
occurrence of an Event of Default under the Note or any other documents securing the Note, the Holder
shall have the right to apply payments made hercunder against any and all amounts payable hereunder or
ynder any other document securing this Note in such order or manner 25 the Holder may. in its sole
discretion, elect.

All funds disbursed hereunder by Holder by mail, wire transfer or other delivery w the Bosrower
or to escrowee for the benefit of Borrower shall be deemed outstanding hercunder and to have been received
by Borrower as of the date of such mailing, wire transfer or other delivery, and interest shali accrue from
and after such ma'ing, wire transfer or other detivery.

Payments upeu 0255 Note shall be made at such place as the Holder of this Note may from tme to
time in writing appoint, xovided that in the absence of such appointment such payments shall be made at
6945 North Clark Street, Cliirzgn, Iiinois, 60645, All payments upon this Note shall be payable in lawful
money of the United States of /2uerica which shall be fegal tender for public and private debts at the time
of payment. Funds paid hereunder sholi e deemed received on the next business day if not received by 1:00
p.m., local time, at the focation where pavments are 1o be made.

This Note is given 1o evidence an (cp.at loam (the “Loan™) in the above amount and is the Note
referved 10 in and secured by:

2) 2 Morngzge (herein called the “Morgaj ¢”) .o Holder bearing evan date herewith, on certain
real estate and personalty (herein calfed tty. "remises™) in Cook County, fllinois, granting
so Holder a first lien on and first security iruerest in the Premises and all personalty and
fixtares located on the Premises; and

b} an Assignment of Reats; and
<) Other and sundry collateral instruments further securing (he o) rent of the Loan.

The Note and all of the foregoing are referred to herein individually and collectiveiy as the "Security
Documents.”

This Note arises out of 2 Morigage and other Security Documents between Borrower 37< Holder,
wherein reference is contzined therein a3 1o rights regarding prepayment and as o rights of acce’eration.

Provided the Borrower is no? in defauis under the Note or any other documents securing the Note,
upon thirty (30) days written notice to Holder, Borrower may prepay this Note in whole or in part on 2any
payment date.

The occurreace of any of the following events shall constitute 2 default by she Borrower ("Event of
Default™} under this Note:

GEYL0SLE
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I default be made for five (5) days in the due and punctua! payment of principal or interest
hereon ‘when due in accordance with the terms hereof, without notice or grace period of any
nafure,

If Borrower fails to perform, keep or observe any term, provision, condition, covenant,
warranty or representation contained in this Note which is reguired 10 be performed, kept
or observed by Borrower after the lesser of thirty (30} days written notice from Holder or
such period as specifically provided;

Occurrence of a default or of an Event of Default under the Montgage (Deed of Trust) or
the Security Documents or any other agreement, instrument of document beresofore, now
or at any time hercafter defivered by or on behalf of Borrowes to Holder which is not cured
‘within 3¢ lesser of thirty (30} days after notice 10 Borrower or sich Jesser period as is
provided therein;

The {i%uy by Borrower or any guarantor of the Loan, of a request or a petition for
liquidasior, roorganization, adjustment of debts, arrangement, adjudication as a bankrupt,
or simifar se’i»f under the bankruptcy, insolveacy or simifar laws of the Usited States or
any state or territory thereof or any foreign jurisdiction; or the institution by Borrower or
any guarantor of ir< Loan, of any formai or informal proceeding for the reorganization,
dissolution or Liquidaion of, settlement of claims against or windiog up of affairs of
Borrower or any guaraiirs of the Loan; or the cessation by Borrower or any guarantor of
the Loan, as a going busines:, coovern and failure by Borrower within 90 days to terminate,
discharge or otherwise remove such proceeding.

The filing against Borrower or any granntor of the Loan, of a reguest or 2 petition for
fiquidation, reorganization, adjustment of debts, arrangement, adjudication as a bankrupt
o7 similar relief under the bankruptcy, insolvedcy or similar faws of the Usited States or
any state or territory thereof or any foreign jurisciction; or the institution by Borrower or
any guarantor of the Lozn, of any formal or fiormz? proceeding for the reorganization,
dissolution or Hiquidation of, settlement of claims ‘agaipst or winding up of affairs of
Borrower; and the failure by Borrower or any guzrantos ¢ the Loan, within forty-five (45)
days, 1o 1esminale, discharge or oiheTwise Iemove suth pregerding.

The appointment of or authorization for 2 custodian trustce or recuiver of Borrower or any
guarantor of Loan, or for 2 trustee, custodian, receiver or agent & taye charge of any
propesty of Borrower; provided, such custodian, trustee or receiver or aguoy sitall not have
been removed or otherwise discharged within forty-five (45) dzys of e late of his
qualification.

Borrower or any guarantor of the Loan shatt make an assigament for the benefit of creditors
or shall admit in writing its inability 0 pay its debts generally as they become due or shall
consent o the appointment of a receiver or trustee or liquidation of all or 2 major part of
Borrower's property, or the Premises.

The transfer of title to any property or any part thereof by Borrower as debior in possession
under the Banknuptcy Code, or 2 trustee for Borrower under the Banloruptcy Code, to any

SEP20546
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third party.

i} The instingtion of a foreclosure action against the Premises or any parnt thereof, or the filing
of a lizn against the Premises or any part thereof, which is not removed of record, bonded
over, or insired over by title insurance, or dismissed within thirty (30) davs afier Borrower
is notified by Holder or otherwise of such filing.

i If any of Borrower, or any guarantor of the Loan, shall change fts name, identity, strucune
or employer identification sumber without notifying Holder and receiving Holder's consent
to same.

K <f the Preznises shall be abandoned.

Upon the oncurrence of an Event of Default, Holder, at its option, without notice or demand by
Holder to Borrower, eacept for such notice or grace periods as may be specifically provided in this Note
or in the Security Documents: (F) may declare the priocipal sum remaining unpaid bereon, wogether with
accrued interest thereon, huyazdiately due and payable at the place provided for payment and the Holder
shall have the right to foreclose > Mortgage and pursue any other legal remedy to which it is entitled
pursuant to the Mortgage or any otb.r Serurity Documents; {ii) may exercise any one or more of the rights
and reruedics accruing o  secured party wader the Uniform Commercial Code of the refevant jurisdiction
and any other applicable law upon defau’c by a debior; (jii) may enter, with process of faw and without
breach of the peace, aay premises where the rend ur personal property secured by the Security Documents
is or may be located, and may seize or remove 53 ne from said premises and/or remain ypon said premises
and use the same for the purpose of collecting, propanng and disposing of the real or personal property
secured by the Security Decuments; (iv) may sell or oterwise dispose of the property secured by the
Security Documents a2 public or private sale for cash or credis; (v) may, regardiess of the adequacy of any
other collateral available to Holder, set-off any deposits or cibes sums credited by or payable or due from
Holder to Borrower, or any monies, cash, cash equivalents, securities, instruments, documents or other
assets of Borrower in pessession or control of Holder or its batiee for any purpose which may be applicd
or reduced 1o cash and applied by Bolder a5 2 set-off by Holder agains: ali zams due Holder under this Note
or any other Security Documents; or {vi) may pursue any and all other ra.dies avaiiable under the Note
or any Security Documents.

Upon an Evem of Default, Borrower, immediately upon demand by Hoider chall assemble the
property secured by the Security Docurnents and make it available 16 Holder at a placr or places to be
designated by Holder which is rezsonably convenient to Holder and Borrower.

Upon the occurrence of an Event of Default and acceleration of the maturity hereof, ( taader of
paymsznt of the amoumt necessary to satisfy the indebtedness evidenced bereby whether such payment is
tendered voluntarily during or after foreclosure of the Mortgage or pursuant {o realization upon other
security, shall constitute 2 purposeful evasion of the prepayment terms hereof, and it is agreed that any such
tender of payment will be deemed 0 be a voluntary prepayment bereunder, and such payment will therefore
be subject to and includz the prepayment premium specified bereinabove. Such premium shall constitute
liquidated damages payable to Holder on account of Borrower’s breach of its agreements and Holder's loss
of 2 benefit for which it bargamed.

qEVL08L40
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Borrower warrants and r:pmseiiis 1o Holder that Borrower shall use the proceeds represented by
this Notz solely for the purpose of cwning and operating the business of Borrower and consistently with afl
applicable laws and statutes.

The parties hereto intend and belicve that each provision in this Note compotts with afl applicable
faw. However, if any provision i this Now is found by 2 court of law to be in violation of any applicable
law, and if such court should declare such provision of this Note to be unlawful, void or unenforceadle as
written, then it is the inteat of all parties hereto that such provision shall be given full force and effect to the
fullest possible exvent that it is legal, valid and enforceable, that the remainder of this Note shall be construed
as if such unlawful, void or unenforceable provision were not contained therein, and that the rights,
obligations and interests of the Borrower and the Holder hereof under the remainder of this Note shall
continue i fu”? force and effect; provided, however, that if any provision of this Note which is found to be
in violation of zay applicable law concerns the imposition of interest hereunder, the rights, obligations and
imterests of Boircwer and Holder with respect to the imposition of interest hereunder shail be governed and
controlied by the provisions of the following paragraph.

It is the intent of Be.rower and Holder to comply with the laws of the state in which the Premises
is located with regard to ib~zate of interest charged herzunder, and accordingly, notwithstanding any
provision to the contrary in this Note, the Mongage, or any other document securing the Note, no such
provision in any such instrument, i-cluding without limitation any provision of this Note providing for the
payment of interest or other charges a1 avy provision of the Security Documents providing for the payment
of interest, fees, costs or other charges, shiH require the payment or permit the collection of any amount
(kerein calied "Excess Interest™) i excess of 2 maximum amount of interest permitted by law to be
charged for the use, detenton, or forbearance m the coliection, of aii or any portion of the indeixedness
evidenced by this Note; provided that if anv Excess [nterest is provided for, or is adjudicated as being
provided for, in this Note, the Mortgage or iy of the fecurity Documents, then in such event, the Borrower
shzll not be obligated to pay any Excess Interest and anyy Fiscess Interest received by Holder shall, at the
option of Holder, be credited against the then outstanding prineijal balance or accrued and unpaid interest
or be refunded to Borrower, or any combination thereof. Furtlz . the applicable interest rate or rates shall
be automatically subject to reduction to the maximum lawful raie 2lowed to be contracted for in writing
under the applicable usury laws of the state in which the Premises is lcczied as at the date of disbursement
of the indebtedness evidenced hereby; and this Note and all other Secui'ty Documents shall be decmed to
have been, and shall be, reformed and modified to refiect such reduction in suzh nterest raie or rates; and
neither Borrower por any cther person shall have any action or remedy against Holder for any damages
arising out of the paymem or collection of any Excess Interest.

All of the Holder's rights and remedies under this Noe are cumulative, copzorient and non-
exclusive and may be pursued singularly, successively or together, at the sole discreticn of th? holder. The
acceptance by Holder of any partial payment made hereunder will not establish 2 custom, or waiv2 any rights
of Holder to enforce prompt payment hereof. Holder's failure 10 require sirict performance by Bomower
of any provision of this Note shall pot waive, affect or diminish any right of Holder thereafter to demand
strict compliance and performance therewith. Any waiver of an Event of Defanlt hereunder shall not
suspend, waive or affect aoy other Evert of Default hereunder. Borrower waives presentment, demand and
protest and notice of presentment, protest, dishonor, default, noo-payment, maturity, release, compromise,
settlement, and consents to 2y and all extensions or renewals of this Note and ditigence in taking anry action
% collect the indebtedness evidenced hereby, and hereby ratifies and confinms whatever Holder may do in
this regard.  Borrower further waives all notices in connection with the delivery and acceptance bereof and
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afl other notices in connection with the performance, default or enforcement of the Note, to the extent
permitied by faw.

Borrower hereby expressly waives any and all rights of redemption, seinstatement or exemption
nights and the benefit of valuation and zppraisement privileges evidenced by this Note or the Mortgage
securing this Note, on its own behalf 2nd on behalf of each 2nd every person, it being e intent hereof that
any and 3t such rights of redemption of the Borrower and of all other persons are and shali be desmed to
be herchy waived to the fullest extent permitied by law.

Borrower agrees to pay, upon Holder's demand therefor, any and alf costs, fees and expenses,
icluding reasonable attorueys' fees, costs and expenses incurred in enforcing any of Holder's rights
hereunder, including but not limited to costs, fees, expensas and attomeys’ focs incurred by reason of
Borrower's Baranpecy or any other matter whereby Holder retains counse! in order to effectuate compliance
with the terms o1 1his Note. or umier the Security Documents.

This Note is <stwaitted by Borrower to Holder at Holder's principal place of business 2nd shall be
deemed 10 have been maie tirreat, This Note shall be governed and conmolisd by the laws of the State of
Htlinois as to intespretation, <ofrcement, validity, construction, effect, choice of law and in all other
respects. Borrower bereby coniants and submits to the jurisdiction and venue of any local, state or federal
court in the county of the state whire ths Premises is sirated.

IN WITNESS WHEREQF, the undersigned has exacuted this Note as of the date first above written.
The Chicaga Trust Company, as Trustes under Trist

Agreemant dated September 23, 1996 and known as
Trust Number 1102999

By: »
Artest: - i
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EXHIBIT “B”

LOTS 13, 14, 15 AND 16 IN KRAUSE'S RESUBDIVISON OF THE NORTH ¥ OF LOT 8 ALL LOTS
9 TO 20 INCLUSIVE AND THE NORTH % OF LOT 21 IN BLOCK 1 IN MURPHY'S ADDITION TO
ROGERS PARK IN THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN. (NORTH OF THE INDIAN BOUNDARY LINE AND
WEST OF THE GREEN BAY ROAD) ACCORDING TO THE PLAT THEREOF RECORDED

DECEMBER 8, 1923 IN BOOK 186 OF PLATS PAGE 6 AS DOCUMENT 8213134, IN COOK
COUNTY, JTLNOIS.

PA.: 73£3-79 N. Damen, Chicago, Iilinois, 60645

PLN: 1130454 002-0000
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