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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 12, 1997, betw? i RICHARD C. SPRING, JR. and NANCY M.

SPRING, HI5 WIFE, whose address s 254 MARY

STREET, GLEW.0E, L §0022 {referred o below as

*&mq;mmnsmmoemmoox,u&m widress s 233 PARK AVENUE,
GLENCOE, L §0022 (refesred 10 beiow as “Lender~).

ASSIGNMENT. For valusble consideration,
conveys 1o Lender ali of Granfor's right,

Geanlor assigns, grante a conia/2p securlly inferest i, snd
Wtie, and interest in and 1o the Rents ¥ the foowing described

Property located in COOK County, State of Siinpia:
'!!'EEAS!B!LY!QOFLGT?IKWMB.%&SUWHT&ESWMWQOF

ssmgmwxmrummnmwmmmmuwmm‘mm P~
VILLAGE OF GLENCOE, A PLAT OF WHICH SU 104 WAS RECORDED NOVEMBZ"( <1, 1507 AS ,,:;
DOCUMENT 4120006, IN COOK COUNTY, RLINOSS.. =
mmmubmumm-:mmm,mt 80022, TheReal ™I
Property tax identification number is 05-08-313-006-0000. ﬁ
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Termsnot =

otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial

Code. All references to doliar amounts shalt mean

Assignment. The word =
includes without limitation all

amounts in lawful money of the United States of America.

ignment” means this Assignment of fents between Gramtor and Lender, and
assignments and securtty interest provisions relating to the Rents.
Evenl of Defsull. The words "Event of Defauk” mean and

include without imitation any of the Events of

Default set forth beiow in the section titled *Events of Default.”

Grandor. The word "Grantor™ means RICHARD C. SPRING, JR. and RANCY M.

SPAING,
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m Thlm m mmﬂmwmammmmmwﬂ
amounts sxpended or advanced by Lander 1o discharge obligations of Grantor or expenaes incuered by Lander
$0 eniorce obligations: of Geantor under this Aggigniment, (oQEIher with interast on such amounts as proviced in
this Assignment.
mm The word "Londer” means HARRIS BANK GLENCOE-NORTHBROOK, N.A., its succadadrs and
Note. The word “Note” means the promisscey nofe o7 Credit agreemert datad July 12, 1957, in the erigingl
peincipal smount of $25000000 from Grantor 10 Lender. together with ali renewais of, extensions of,
modifications of, refinancings of, conaoidations of, and substitutions for the promissory nois o agreament.
The imerent 1ate on the NOe is 2 variable isterest rafe based ypon an index, Tha index cuently is 8.500%
per annum.  The irkerest rate {0 be appiied to he unpaid principal balance of this Assignmert shall be a a
rate of 0.500 pooentage poick(s) Over the Index, subject however 10 the following maximum rate, resulting in
an inkisl rme ¢/ P.000% per annum. NOTICE:  Under no circumstances shall the imerest rate on this
Assignment be Moz W (Bxcept for any highe: defauh rate shown beiow) the lesser of 18.000% pér annum
* or the maximum rale a% »w)d by applicable law.
W mvuu:!'ﬁw,;' means the regk property, a2 all improvements thereon, described abave in
feel mm-m:mw mean the propedy, inferests and rights described above in e
M“D&um The mm “Re'ged Documents” mean and inciude withou! Himitation al prirmisecry
Wmmﬂm’mmmmemmquum
) mmmmmmxwmmm
g: Rerds. The word "Rerts” means ai rorts, rever ues. income, issues, profts and oroceeds from the Proparty.
™ whether due now or Iager, inckaiing without liritdior. all Rents from afl faases cescribec on any &l
&

atached to this Aseignment.

m%mmwmmwmm i fespect &G the
DTN S ST %S e T s o a s, o, e s
H‘”%ﬂuﬁmﬁmmm powes, anc authorty to enter into this Assignment and 1o absgrt
Hmm&mhnmpmmmwmmmammmmh«wmbym
hhmm-w&mu%ﬁmm asmigr, encumber, or otherwise dispose of any of Grantor's rights

mmmmm Lander shall have the right & any time, and even though no Cifault
shall have occurrad under mmcwmmrmwu%mymeﬁwmmLMaw

wmmwwmmmmu‘mﬂ
ms'rm Lander may send nctices 1o an mmrmamuhmmmumrs
Assignmenx and gicecing 2% Fents to e paid dwvactly [0 Lender or Lender’s agent.

Enler the Property. mwnummmemm mﬂwm CONBCT AN rackive

mm or from any othér persons wmaﬂﬁm
Pr ) such
s wmmmmg“ A R S g STl e
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Mainksin the Property. Lender may enter upon the Propeny to maintain the Proparty and ikaep the same in
mrxommwmmﬁdﬂimﬁﬂimmmW their squipment, and of &
mummm of mairtaining the Property in repair and condition mdakozopayaﬁ

ec, mmnems watet utilities, and the premiums on fire and other insurance effected by Lender on

m-mﬂhlm Laﬁamydamyﬂﬂ!mmtoummm?ymmetnsofzhes‘tazeof
mg}:}ﬂimm rutes, orders, ordinances and requiremnents of all other governmental agencies

Lesss the . Lender may rent or iease the whole or of the Property for such term or tenns
#d on such cond asl.endermydmapprme. 2y P

Agents. Lender may aﬁm deam appropwiate, either in
snameormsmrm‘snm om manage includmgmecoﬂecnonmdapphm

mm Lender may do alf such other things and acts with respect to the Property as Lengder may deem
ate and sr:v actyexdun;gy and salely ‘%s the place ang swpeg Grantor and to have all of the?:owers

Wb”t Lender shall not be 7 auiradmdo of the foregoing acts or things, and the facl
%Lﬁﬂudﬂﬂh&%ﬂfﬁfﬂmmo{m mefm'ewnaéwmormmgsggalmmuwemmdo
APPLICATION OF RENTS. Al custs and incurred by Lender in connection with the P shall be for
Grantor's account and Lender may (ay costs and expenses from the Rents.  Lender, in its sole discretion
: v by i, however, any such Rents received by Lender
Mmm:@mﬂmwﬂzc&zmﬁwﬂsﬂim 10 the Indebtadness. Al expenditures made by
Lenxier under this Assignment and ncg reimbursad irom Rents shall become a part of the indebtadness
secured bygeg Assgnm and shail re payable on demand, with interest & the Note rate from date of

-

FULL FERFMGE. lég?mm paysm; f;; the izﬂebtﬂ?gness % “dmuenuﬂ performs ail the
exacute and mﬁram:xa con o this Assigniment statements of termination of

any statement on
termination fee requirad mdﬂlbem Gmar.,:uam applicable law. if, however, payment is
mwmmﬁmgymm othen?r’searby( gmmm‘mmtm
e o e TR ARc AT ek
ora?gyero!m or ad mmqmsdmmmﬂem(mydtewg};

‘mm ;c} b{ selﬂemem
imtation Gramu}. the :adaxedm shau be coneed unpaid for the purpose of enforcemernt

e evidencing Lender’. mmmmmmmmm. Any
and

Mwm shall continue 10 be effective ' shall be reinstated, as the case may be,

any note or othZs Jnstrument or eemernev:dcms

the indettadness and the Pr uﬂ!mwmmmrmqurww same extent 25
amount never had and Grantor shas 2 bound by any giigmen, decree,

expends in $¢ doing at the rate provided 10 in the Note from noaed o by
tomedateotremb Gramor. All such expenses, at Lender's option, will (a) be £.3y?'5%~ on demand, (b}
be added 1o the the Note and be apportioned among and be payabie with any inswiment 10
become due during etther (i) the term y dpplicabie i o (i) the remaming 1 of the Note, o
Caeouse pamyert of trse s M“W“%Mmmﬁwﬁ*ﬁw%m vy oiher
(R
entitied on account of the default. Any m{m

EFA!M‘. Each of the foliowing, at the option of Lender, shail constitute an event of defauh ("Event of Default”)
under thig Assignment:

Default on indebledness. Failure of Grantor 10 make any payment when due on the indebtedness.
Compliance Default. Falure of Grantor to with other term, obligation, covenant or condition
gontained in this Assignment, the Note or in any ﬂ Dacuments.

Defsult in Favor of Third Peties. Should Borrower or any Grantor defaull under any loan, extension of
c metagaﬂea ol dsgm’cuwammi'sa%&sﬁ%mmy
Of DArson i
mm«ﬁmmm%ummmuwammwm

‘sies Sialements. Any wamanly, regresentation of mm«mwmwamwa
GWHW ismmmmamaaawmsm misleading in matecial
78508Ct, either now or &t the time made or fumished. d

Defective Colisteralization. This Assignment or any of the Related Documents ceases o be in fulf force and

oYy 20526
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MIGHTS AND REMEDIES OM DEFAULY. \lw!ﬂtmwmotwﬁmdmm W e
Lender may exerciee any one of moreé of e )-Eowing rights and remedies, in ad0kon (3 Ny T

m%muwwmmmammmmmmma
mm ’Pﬁud&mmm wmmyterm obiigation, cavenant, or gondition comained in &ty

ThedmaGmmr mmscimcy of Grantor, the appointment of 3 receiver R any

mdamlnr’c the beneft of crecitors, of mmm or ne
cammancement of 'umam"mmmmcymmgmqm ¢ oF 2Nt Graner

Forsclopure, Farfellure, #ic. Commencement of foreciosure o forfeitwe mas
aalt-heip, mn ary ather method, bymycmﬂmtﬂ%rmwwhymmgn
Mmydtheﬁ . Howeses, this subsection shait not in the evernt of g good

by Granior 83 10 the or reasonableness of the clam which is mmscfmearmreor
provided Gramnrm Lenﬁer wrilten notice of sul:h claim ano fumishey reserves

wsmmugbmm
Evenls ANscling Gueranior. the ecad ev espect uaramor of any of the
W%MU -eg' or bgmul?r?caﬁmcgﬁ;ﬁnhém d&gﬂ; wﬂrd“ 0! of hﬁtmy
m{ﬂ of the indebledness. Lander, at its option, may, but shaﬂ not be required to, permit the

s taw unconartionaily the obil mmngu eqsrantymamm

e

msscixlly. LonOer (t2z3biy Oeemns Hself irsecure.
Right 9o Cure. ¥ uch & Zave i3 Curable and if Grantor has not been given a notice of a breach of e same

provision of W ihin the preceding tweive (12) months, it cLrad {an no Event of Defauk
will have s s pm % ﬁn%}m mw&d’m{mm_(ﬂmm

m W ) r!meme requ&m moce than feen (15) immadiately initates
heraaiter contnues and completes all and necessary WS
mulnmmuw*smmw f

§.§

remadies provided by law:

97507440

Wdebledrsas. Lender shai have e right at s option without notice o Grartor
memmnu mmy;xmmmpmﬂym

Coliect Aewis. Lander shall have the Mwﬂrmnmwatoﬁmammem

WMMdeﬂwm the net
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m 2 receve Memt 'or o not the uxmdmﬂmm

%mu mmm#mmm:mmmmmmmawmaNmu
wdqza:ﬂenduw Ag‘wb{my of & breach of a provision of this Mm

wa%m. Elaction by towmyrmmm%mmwumm
RSO Sher fulure of Grankor 10 ppuhml!d i ohal not aftect Lenger. s:mmm” 2 otk exerces

Alsrmoys’ Foss; Experass. nwmmamymummmmumﬂmum
Assignment, Lencier shiall De entitiad 10 tecover Such sum as the moﬁ mrmm-m
fees 2L Ui anct O any JpD6N. muwmmmm SDEss Noutad
in Lender’s opinion I%umemrme mmmﬂn
gniorcamant of ks rights shall bacoms a part of the indett &mﬂemmwmmm
¢ & the rate provided for in the Note. Exmvmcawum
momhmwmnm, udiect 10 any limits undes apphcable
mw:bﬂmm‘chMthmlmusth
wmzayw D&.mmm
: :mfm

?
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: MNSCELLANEOUS PROVISIONS. The folowing miscellaneous provisions are a pan of his Assignment

Amendmenis. This tﬁ!hermman Rdatadbowmm,cmmamemmm
mugvﬁmuudﬂ% eﬂecnwgu mt“fmminmw and signed b ﬁ?ewyammesmﬁnmbe
dﬂrgauarbaumnymmmﬁma ment. y

Applicable Law. This Assignment has been delivered o Lender and accepind by Lendes in the Stale of
Hincis. This Asaignment shall be governed by and construed in accordance with the laws of the Stale of
Binox.

Multiple Pwties. All obiigations of Grantor under this_Assignmem shall be j and several and aff
rerammﬁmuorshaﬂmeamw Grantor. This means that each me ing below
is responsibie for el obi minmmm persons sigring

No Modificalion. Grantor shak not enter into awmnmmemm morigage, deed of

oiher gement which mma%u this Assignment by %u’masnmﬁn
amendad, .mmmmmmmum m:mmr
mmmmma,mmwmmvwmmmemmm Lender.

%ﬁamdm jurisgiction finds any provision of this 1o be wvalid or
unat{g n‘:)o g"j@(ﬂ o c:rcumm such ﬁ‘rﬂm anm rendex PYOvISion %g
deemed to be Mﬁwﬂaa&m;m the hmrsatemm:iny or val wyhmm ngogm provision
mmbv:ﬁ%owwmwtbemm imwm s}mma!lmhetrupm:haﬂ

&t»:tmmeamrmﬁns #n transter of Grantor'
.m.mmﬂ‘ :

umnaﬂmetomehmem mmmm
ovmﬁo ﬂzwmcrrmmmamm Lender, without natice
with s ®’ with reference mmlshwmﬂgd indetxm by

orbearance oF extension without rseasing Grantor #rom
theindemmm
Time ls of the Essence. Time is of the essenn” i»thepafmmceoimismm
Waiver of Homeslead Grantor nzeliv releases and waives and benefits of the
homestead exemption laws of the State of illinois as ! eai“nde!xednessecutwby Assgmm
Walvars and Consents. Lender shall not be deemed (o Lave waived this Assignment {(or
uﬂggﬂﬁﬁaﬂﬂa:uﬁ}n%}mmﬁwnm-m}:m db:mhm %@‘(A
wmﬁagmoﬁim'mqmw 4mnmdumgsﬁum
m to demand wih warver

/it compliance other prce

ar;rmoww mmLmJMU,VWMuwd

ﬁm Gma'nobhgm&matam btmmgzs mw&uﬂ:&bcywm;mm
consent 10 subsequent marmt:fzsg where such is required. any

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 11/% ASSIGNMENT OF RENTS,
ARD EACH GRANTOR AGREES YO TS TERMS.

oV 2.05L4.6
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STATE OF ocjlénm s j

COUNTY OF L—ML };‘

On this day belore me. the undersigned Notary Public, perscaily appeired RICHARD C. SPRING, JR; and
NANCY ML SPRING, 10 me known 10 be the incividuals described in and who executed the Assignmert of Rente,
and scknowledged shet they signec the Assignment as their free and volumary &t and Oeed, for e uses and

G S8 my ‘o] and official sesl ihig AZ__*N'.M__-“EZ-

P 4
» : ’/QMWL Residing st ‘ Alners
Nolery Public in and fgcdi- il
. w4F7ICTAL SEAL® M“"L .
My commiesion DR v ILUND KL 1{;“.,,-
Moty ™ et Wﬁm‘s'.a?:ﬂ :

MyC:
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