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and after recording return
to:
Rudnick & Wolfe
203 North Lasalle Street
WMB 60601 » DEPT-4i RECORADIAS $54.00
Attn:Janet B, Cory, Esq. . TEOOIZ TEAN 5938 OW/E5/87 1153708
NG X-9P7-SO7584
. CO0% LOUNTY REZORDER
This space reserved for Recorder's wae only.
ASSYGNMENT OF LEASES AND RENTS

This Assignment is madr; as of the ist day of July, 1997, from TTC OAK PARK
LIMITED PARTNERSHIP, an iiino's limited partnership ("Borrower”) aad COLE TAYLOR
BANK, not personally but solely as Trvsze under Trust Agreement dated Docember §, 1996
and known as Trust No. 96-4164 {"Trusta:", Trustee and Bommower are jointly referred to hereins
as "Assignor™) to LASALLE NATIONAL [$ANK, 2 nationa! banking association (*Leades”);

RECITS& &

A.  Trstee has executed a Mortgage Note «£ even date herewith o the order of
Leoder in the principal amount of Seven Millioa Dollars (37,000,000 (the "Note™). Assignor
has executed 2 Mortgage ("Mortgage™), 1o secure the Note, com. ¢7ing the premises (“Premises”)
legally described in Exhibit A bereto.

B.  Assignor and Lender have entered into 2 Construction Loas Agreement of even
date herewith ("Loan Agreement®), which requires the execution and delivesy, o€ this Assign-
ment.

C.  Assignor hasagreed to exocute and detiver this Assignmest as additioal security
for the Note.

mw,mmmm,fmmmmmammmm
mutual agreements herein contained and for other pood and vakuable coasideration, the reocipt

and sufficiency of which is herelyy acknowledged, and as further and additiossl socurity for pay-
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thereby; any amendments, extensions or renewals of the Note; any other indebtedaess or obli-
gation secured or guaranteed by the Mortgage; payment of ali other sums with interest thereon
becoming due and payable to Lender under the provisions of this Assignment; and the
performance and discharpe of each and every obligation, covenant and agreement of Assignor
contained in this Assignment, the Note, the Mortgage, the Loan Agreement or any of the other
"Loan Documents” (as defined in the Loan Agreement), does hereby sell, assign and transfer
unto Lender its interest in, (0 and under {i) the identified leases, if any, shown on Schedule I
attached hereto ("Identifiod Leases®); (i) all leases, ficenses or tenancies (inclnding concessions)
of the Premises or any pait thereof, or any letting of or agreement for the use or occupancy of
the Premises or any part thereof, whether written or onal, heretofore or herealler made or agreed
o by any panty, inchuding without limitation, Iender in the exercise of the powers berein
conferred or «<hrwise; and (i) any and sil extensions, renewals and replacements of any of the
foregoing (all of ihe leases, tenancies and rights described above are herein referred 10 a5 the
“Leases®), together vith all the rents, income, issues and profits now due and which may bere-
after bocome due anzc or by virtue of the Leases, topether with all guatanties of any of the
foregoing, it being the jzaz-tion hereby to establish an absointe transfer and assignment of all
of the foregoing o Lender.

To protect and further the security of this Assignment, Assignor agrees as follows:

.  Agrompents Regardigs T)sees. Borrower agrees, represcnts, wamnts and
covenants unto Lender and Trustee agrees, “eaesents and covenants unto Lender as follows:

(@)  Assignor is the sole owner of the eatire interest of the landiord in the
Leases; without Lendes’s prior written conww,, Assignor will not transfer, seil, assiga,
pledge, encumber or grant a security interest in auy of the Leases; without Lender’s prior
written consert, Assignor will not consent (0, sufies or permit the assignment or sub-
letting of any kasehold estale crealied thercunder, excopt 27 may be provided n 2 Lesse;
and any atempied assignenent or subletting without Lenler’s aritiea consent, whether
by Assignor or by 2 temant, shall be nall and void;

@) the Leases are valid and enforceable in accordance wit's their terms, and
shall remain in full force and effoct irrespective of any merper of the interca of landiord
and tenant thereunder;

(¢) Borower will promptly notify Lender of any written notice o dr4wukt
given or received by landlord or tenant under the Leases;

(@ if any Lease provides for the abstement of remt during repair of the
premises dernised thereunder by reason of fire or other caszalty, Bosrower shall fumnish
rental insurance to Leader in an amount and form and written by insurasce companies
as shall be satisfactory to Lender;

IBC2576 06/27/97 1527 2
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()  Assignor shall not hereafier permit any Lease (0 become subordinate to
any lien other than the licn of the Mortgage and any liens to which the Mortgage is now,
Or may pursuant to its terms become, subordinate;

()  Except as permitted by the Loan Agreement, Assignor shall not bereafter
terminate, modify or amend any of the Leases or any of the terms thereof nor enter into
any new Leases without the prior written consent of Lender, and any attempted termi-
mation, modification or amendment of any of the Leases or new Lease withowt such
writien consent shall be null and void;

{£) 0o payment of rent other than with respect to future obligations, such as
taxes, ras been or will be made by any teaant or by any person in possession of any
portion o the Premises for more than one (1) month’s instaliment in advance or has been
or will e vaived, released, reduced or discounted, or otherwise discharged or
compromised ov Assignor, and Assignor waives agy sight of sct-off against aay scnsat
OF any person in sussession of any portion of the Premises; Assignor has not made and
will not make any c«vz or further assignment of the rents, issues, income or profits of
the Premises or of the Ler==s except subsequent to or in connection with the release of
this Assignment with respect to such portion of the Premises so released;

(h)  Assignor shall fizoz*v pesform all of is covenants and agreements under
the Leases;

{©  Assignor shall aot commeoze proceedings to evict, remove or dispossess
any teaant under any Lease or to terminaie 7.y Lease without prior writiea notice 10
Lender;

)  the Identified I eases are valid and unaiodicied and in foll force and effect,
except as indicated herein, and neither the landiord nor iny of the tenants thereunder are
in default under any of the terms, covenants or conditions thc rocf, no event or condition
has occurred or presently cxists which could, but for the passys of time, the giving of
ootice, or both, could constitete & defankt by cither the landiord r auy of the icosnts
thereunder, and nouc of the tenants thereunder has any rights of sot-0f% «s coumterclaim
or any defease to full performance of such tenant’s obligations theseunder,

() Assignor shall not waive, cancel, release, modify, excuse, condooe, dis-

count, set-off, compromise or in asy manaer release or discharge any tenant under any
of the Leases from any material obligation, covenant, condition or requirement of said
Leases, without prior writien conseat of Lender.
Any amounts received by Assignor or its agents for performance of any actions prokibited by
the terms of this Assignment, including any amounts received in connection with any cancells-
tion, modification or amendment of any of the Leases prohibited by the terms of this Assipament
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and any amounts received by Assignor as rents, income, issues or profits from the Premises
from and after the date of any Default under the Loan Agreement or under any of the Loan
Documents, which Default shall not have been curod within the time periods, if any, expressly
established therefor, shall be held by Assignor as trustee for Lender and ail such amounts shail
be accounted for to Leader and shali not be commingled with other funds of Assignor. Any
person acquiring or seceiving all or any portion of such trust fuads shall acquire or receive the
same in trust for Lender as if such person had actuat or constructive potice that such funds were
impressed with a trust in accordance herewith; by way of example and not of limitation, such
aotice may be given by an instrumem recorded with the Reconder of Deeds of the county in
which the Premises are located stating that Assignor has received or will receive such amousts
in trust for Cender.

2.  ¥vevof Liability. Nothing herein contained shail be construed as congtituting
Lender a2 “morigagr.= in possession” in the absence of the taking of actual possession of the
Premises by Lender pariaant to the provisions hereinafier contained. In the exercise of the
powers granted by the Moagage, no liabilily shail be asserted or enforced against Lender, all
such Liability being expressly vatved and reicased by Assignor.

3. Further Avunanos 3od Amigmmtats. Assignor further agrees to execute and
deliver immediately upon the request o Leader, all such further assuraaces and assignments
concerning the Leases or the Premises as 7 sader shall from time to time reasonsbly require.

4. Exsrcise of Ramedies. Upos a Drilkt under this Assigament or any other Losn
Document, upon demand of Lender, Assignor ag7¢s 0 surrender to Leader and Lender shall
be eatitled to take actial possession of the Premises or any part thereof persomally, or by ks
agents or attorneys, and Lender in its discretion may, w'sout force or notice and with process
of law, coter ypon and take and maintxin possession of all or «ay part of the Premiset, together
with all the documents, books, records, papers and accounts u< Asignor of the thes owser of
the Premises relating thereto, and may exciude Assignor, wholly therSmes 2ad may as attorney-
in-fact or agent of Assignor, or in its own samc as mortgagee and smder the powers herein
granted, bold, operate, manage and control the Premises and conduct tae business, if any,
thereof cither personally or by its agents, with full power to use sach messures, legal or
oquitable, as in its reasonable discretion may be deemod proper or aecesmary ¥ eaforce the
payment of security of the rents, income, issues and profits of the Premises, inclrng actions
for the recovery of remt, actions in forcible detainer and actions in distress of rea, hereby
granting full power and authority to exercise cach of the rights, privileges and powers berein
granted at any and all times hereafier, and with foll power to cancel or terminate any Lease or
sublease for any canse or on any ground which would catitle Assignor fo cancel the same, o
tdect to disaffinm any Lease or sublease made subsaquent to the Mortgage or subordiaated 10 the
fica thereof, to make all aecessary or proper repairs, decorating, resewals, replaccments,
akerations, additions, betterments and improvements to the Premises that may seem judicious,
in its reasonable discretion, to insure and reinsure the same for ail risks incidental to Lender’s

JBC2576 06/21/97 1527 4
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possession, operation and management thereof and 1o receive all such rents, income, issues and
profits.

S.  Indempity. Lender shalf not at any time (regardless of any exercise by Lender,
or right of Lender 10 exercise, any powers herein conferred) be obligaed to perform or dis-
charge, por does it bereby undertake to perform or discharge, any obligation, dty or liability
under any Leases or rental agreements relating to the Premises, and Borrower shall and does
hereby agree to indemnify and hold Lender harmless of and from any and afi Gability, loss or
damage which Lender may or might incur under or by reason of (a) any Leases, (b) the as-
signment thereof, {(c) any action taken by Lender or its agents hereunder, unless coastituting
willful miconduct or gross negligence, or (d) claims and demands which may be asserted
against it by «cason of any alleged obligations or undertakings on Ks part © (or 0 cause Ass-
ignor to) perlorm or discharpe any of the terms, covenants or agreements contained in the
Leases.

6.  Applicati = of Preceeds. Lender, in the exercise of the rights and powers
conferred upon it by this A'syrouent, shall have full power to use and apply the rents, income,
issues and profits of the Previises %0 the payment of or oa account of the following, in such
order as Lender may determine:

(a) openting expenscs of the Premises, including costs of management asd
leasing thereof {including reasosadie «onpensation to Leader and its ageats, and lease
entering into Leases), establishing any ¢loas for damages, and preminms on inserance
hereinabove anthorized; it being expressly uplerstood and agreed that Lender in the

exercise of such powers may so pay any clams purporting to be for any operating
expenses of the Premises;

(b) taxesand special assessments now due or vihish raay hereafier become duc
on the Premises;

(c) the costs of all repairs, decorating, resewals, replacen cots, alteratioos,
additions or betterments, and improvements of the Premises, incluarg, without limi-
tation, the cost from time o time of instaliing or replacing such fixteres, nishings and
equipment theretn, and of placing the Premises in such condition as will, ir (b2 reason-
able judgment of Lender, make it readily reatsble;

(@) anyindebtadness secured or guaraniced by the Mortgage or any deficiency
which may result from any foreclosure sale.

7. Pewerof Attermpy. Assignor does hereby appoint irrevocably the Lender as its
true and lawful attorney in its name and stead and hereby anthorizes Leader, with or without
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taking possession of the Premises, %o rest, lease or ket alt or any portion of the Premises to any
party or parties at such rental and upon such terms, in its reasonable discretion as it may
datermine, and to collect all of said rents, income, issues and profits now or hereafler arising
from or accruing or due under the Leases with the same rights and powers and subject to the
same immunities, exoneration of Lability and rights of recourse and indemnity as Lender would
have upon taking possession of the Premises pursuant to the provisions hereimfier set forth,
Powers of attomey conferrod upon Lender pursuant 1o this Assigament are powers coupled with
an interest and cannot be revoked, modified or altered without the writien consent of Lender.
Notwithstanding the foregoing, Leader shall not exercise its rights under the power of attomey
granted herein unless or until a Default shall occur hersunder.

8. Occurrence of Default.  Although it is the intention of the parties that this
Assignment 15 4 present assignment, Lender shall not exercise any of the rights and powers
conferred upon 7. berein until and unless there shall occur 2 Default as defined in the Loan
Agreement, or a defauk in the performance and observance by any party otber than Leader of
#ts obligations and agrevorents under the Note, the Mortgage or the Loas Agreement, in each
instance after any applicadle srace periods shall have expired. Nothing bereia coatained shall
be deemed to affect or impair #%7 rights which Leader may bave under the Note, Mortgage or
Loan Agreement or to affect the “apression of 2 trust upon funds received by a trustee in the

manner provided for in Paragraph § diove.

9. Instruction te Temants. Asgnor further specifically and irrevocably authorizes
and instructs each and every present and futi c© ionant or teoant under agy Lease of the whole
or any part of the Premises to pay all unpeid reatd 7 greed upon in any Lease or other agreement
for occupancy of any part of the Premises to Lendec 700 receipt of dexnand from Lender 30 10
pay the same, withous any toguiry as to whether or not 2573 demand is made in compliance with
the immediately preceding paragraph hereof, Lender by 2ot received or been transferred any
security deposit with respect to any Lease, and assumes no £ apcosibility for any such socurity
deposit until such time such security deposit (specified as sucy, —ith specific reference to the
Lease pursuant to which deposiied) may be transferred to Lender <s’ accepted by Lender by
notice 10 the tenant under said Lease.

10. Election of Rapedies. The provisions set forth in this Assigyvent shall be
deemed a special remedy given to Lender, and shall not be deemed exclusive of any of the
remedies granted in the Note or the Mostgage, but shall be deemed aa additionxt renedy and
shall be cumulstive with the remedies therein and clewhere granted Leader, all of which
remedies shall be enforcesble concurrently or successively. No exercise by Lender of any of
its rights hereunder shall cure, waive or affect any default hereunder or Default under the Note
or the Mortgage. No inaction or partial exercise of rights by Leader shall be coastrued as 2
waiver of any of its such rights and remedies, aad no waiver by Lender of any such rights and
remedies shall be construed as 2 waiver by Lender of agy of its other rights and remdics.

JBCI576 0612797 1527 6
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i, Continual Effectiveness. No judgment or decree which may be entered os any
deb secured or intended o be secured by Lender shall operate to abrogate or lessen the effect
afmisinsuumul,hmhcmmminﬁ:nfmzdcﬂeauuﬂmepm
discharge and performance of any and all indebtedness and obligations evidenced by the Notz
ar secured or guaranteed by the Morngage, in whatever form, and until all bills iscurrod by
virtue of the anthority berein contained have been fully paid out of rents, income, issues and
profits of the Premises, or by Assignor, or until such time as this instrument may be voluntarily
released. This instrument shall also remain in full force and effact during the peadency of any
foreclosure proceedings, both before and after sale, until the issuance of & dood purssant o 3
foreclosure decree, unless all indebtedness secured or guaranteed by the Mortgage is fully
satisfied before the expiration of any period of redemption.

12. Pekouptcy. I the event any tenant under the Leases should be the subject of
any proceeding un<e: the Rederal Bankruptey Code, 25 amsended from time to time, or any other
foderal, state or fucsi e which provides for the possibic termination or rejection of the
Leases assigned hereby, 4s5n0r covenants and agrees that if any of the Leases is 30 terminated
or rejected, a0 settlemeny ‘2 damages shall be made without the prior writtes consent of
Lender, and any check in payraent of damages for termination or rejection of any such Lease
will be made payable both to Assignor =nd Lender. Assignor hereby assigns any such payment
to Lender and further covenants and Jerees that upon the request of Lender, it will duly endorse
to the onder of Lender any such checl:, == proceeds of which will be applied to whatever
portion of the Indebtadness secured by this #-cignment Lender may eloct.

3.  Release of Mortzage. Tothe exte, if any, that any provisions of the Mortgage
may provide for the partial release thereof upon cuzfiinns therein staed, the Leases of any
portion of the Premises which may be released from the 201 of the Mortgage pursuant 1o such
provisions, and any rents, issues and profits thereafier accriarg with respect thereto, shal! jpso
facto be immediately released from this Assignment withous the zacessity of further action or
instrument.

14. Notices. Any notice which any party hereto may desire 72 ™y be required to
give to any other party bereto shall be in writing, and shall be deemed given (i) if aad whea
persoaally delivered, or (i) on the third (3rd) business day afier being deposited 7, Unnisod Stases
registered or certified mail, posiage prepaid, or (i) on the next business day i ot by a

IBC2576 G6/21/97 1527 7
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mﬁomﬂympﬁdﬁvaﬁg&mﬁu,m:oamaiua&kmﬂfmhbmmw
atmchaherphee:samhpmymyhaveduignmdmaﬂ«hcrmm'ubymmwn’ting
in accordance herewith;

@) Ifto Assignor: TTC Oak Park Limitod Partnership
9933 North Lawler
Suite 516
Skokie, Tilinois 60077
Atiention: Howand Davis

with 2 copy to: Meltzer, Pustill & Stelle
1515 East Woodfield Road, Suite 250
Schaumburg, Miinois 60173
Attention: William J. Mitchell, Esq.

and to: Cole Taylor Bank
350 East Dundee Road
Wheeling, Iifinois 60090
Attenfion: Land Trust Department

b)) Ifto the Lender: LaSalle Nationa! Rank
225 South LaSalie Street
Sure 1228
Attentior. John D. Berghorst

with 2 copy to: Rudaick & Wolie
203 North LaSalle 5tnxt
Suite 1800
Chicago, Hlinois 60601
Attention: Janet B, Cory, &sg.

Except as otherwise specifically required berein, notice of the exercise of any tijit of option
gramed 1o Lender by this Assignment is not required to be given.

15. Biniing Agrecments. mmmmmmmwmu:m

upon Assignor, mmaﬁgﬂ,m,mhﬁmmmmmm
mmmummmawxm&ewm "Assiguor,” when used
herein, mmmmmmmmmmmmuumdu
mm&wymmmw,whhmm&thﬂthmm
this Assignment. The word "Lender,” when used herein, shall inclode Lender’s successors,
assigns and legal representatives, including afl other bolders, from time to time, of the Note.

IBC2576 0627197 1527 8

TR4L.05L8.06




UNOFFICIAL COPY




UNOFFICIAL COPY

16. Governing Law: Interpretation. This Assignment shall be governed by the laws
of the State of Iliinofs i which State the Note and this Assignment were executad and defivered,
the Premises are located, the proceeds of the Loan were disbursed by Lender, and the principal
and inerest due under the Note are to be paid. Wherever possible, each provision of this
Assignment shall be interpreted in such 2 manner as to be effective and valid under applicable
faw, but if any provision of this Assignment shail be prohibited by or be iavalid under such law,
such provision shall be ineffective to the extent of such prohibition or invalidity, without invali-
dating the remainder of such provision or the remaining provisions of this Assignment. Time
is of the essence of this Assignment.

17.7_Miscellapeeus. Neither this Assignment nor any provision bereof may be amen-
dad, modifie), »aived, discharped or terminated orally. The Section headings used herein ace
for convenience f =ference only and shall not define or limit the provisions of this Assignment.
As used in this Assigrvnent, the singular shall include the plural and the plural shall include the
singulsr, and macoulics Jeminine and seuter proacuns shall be fully interchangesble, whers
the context so requires.

18. Excaipstisn. hir Axsipnment is executed and delivered by the undersigned
trustee, oot personally, but as Trustes a5 aforesaid, in the exercise of the power and asthority
conferred upoa and vested in it as sz Trustee, provided that said Trustee hereby persomally
warrants that it possesses full power anZ cuthority to execute and deliver the same. It is
expressly understood and agreed that nothing contained in this Assignesent shali be coastrued
as creating any Lability on said Trustee penoraily 1o pay the indebtedoess secured by this
Assignment or any interest that may accrue theroo or o perform any covenant, express of
implied, contained berein, all such personal liability, i sy, being expressly waived by Lender
and by every person now or hereafter chiiming any right o security hereunder.

JBC1576 06127197 1527 9
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STATE OF LLINOIS )
) SS.
COUNTYOFCOOK )

L St Dt » & Notary Public, in and for said County, in the State
aforesaid, DO HERFBY CERTIFY that Seymour Taxman, the President of Chisown
Development, Lid., an Hinois corporation, the genenal partner of TTC OAK PARK LIMITED
PARTNERSHIP, an Hlinois limited partnership, is personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and ackmowledged that he signed and delivered said instrument 2s his own free and
voluntary ¢ 3 as the free and voluntary act of said partnership for the uses and purposes
therein set fon%,

GIVEN uboc( oy band and Nowrial Seal, this {9V day of July, 1997.

2

My Commission Expires: 0
o

h,‘( o}

q ]ﬁi} s PUBLIC STATE 2‘0*:;“ U

o
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SCHEDULE 1
THE IDENTIFIED LEASES
Name of Lessee Date of Lease Term of Lease
1. The Gap, Inc. April 21, 1997 10 years
©2.  TheGap, Inc., June 18, 1997 10 years
d/b/a Cid Navy

IrRS20S4L6
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EXHIBIT A
TO

COLLATERAL ASSIGNMENT OF LEASES AND RENTS

IHE PREMISES
PARCEL 1:

LOTS 1 THROUGH 7 AND PARTS OF LOTS 8, 9 AND 10 (EXCEPT THE NORTH 13.5
FEET OF LOTS 1 AND 10) IN TIMMES’ SUBDIVISION OF BLOCKS 3, 4, § AND
(EXCEPT 11'E SOUTHWEST 1/4) 6 IN KETTLESTRING'S ADDITION TO HARLEM, A
SUBDIVISIVXY OF PART OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39
NORTH, RANG: 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PARCEL 2:

LOT 11 (EXCEPT THE NOKTd IR.5 FEET THEREOF TAKEN FOR STREET) IN BLOCK 1
IN WHAPLE'S SUBDIVISTON CF FART OF THESOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SBCTION 7, TOWNSHI® 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS.

PARCEL 3:

LOT 10 (EXCEPT THE NORTH 18.5 FEET THEK-0%" TAXEN FOR STREET) IN BLOCK |
IN WHAPLE'S SUBDIVISION OF LAND IN THE SOUTAWEST 1/4 OF THE NORTHWEST
1/4 OF SBCTION 7, TOWNSHIP 39 NORTH, RaNGT 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOES.

PARCEL 4:

THE NORTH 71.84 FEET OF LOT 1 AND THE NORTH 71.84 FEBT (# THE WEST 112
OF LOT 2 IN BLOCK 1 IN WHAPLE'S SUBDIVISION OF LAND IN Tz SCUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RAW5Z 13, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; EX"¥PTING
THEREFROM THAT PART OF PARCEL 4 HERETOFORE DEDICATED, DESCRIBED AS
FOLLOWS: BBGINNING AT THE NORTHWEST CORNER OF LOT 1 IN WHAPLE'S
SUBDIVISION APORBSAID, PROCEED SOUTH ALONG THE WEST LINE OF SAID
LOT 1 TO A POINT 25 FEEBT SOUTH OF THE NORTEWEST CORNER OF SAID LOT 1,
THENCE PROCEED IN A NORTHEASTERLY DIRBCTION TO A POINT 20 FEBT BAST
OF THE NORTHWEST CORNER OF SAID LOT 1 AND ALONG THE NORTH LINE OF
SAID LOT 1, THENCE PROCEED IN A WESTERLY DIRBCTION TO THR POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

IBC2576 06/27/97 1527 A-l
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PARCEL 5:

THE EAST 1/2 OF LOT 2 (EXCEPT THE SOUTH 18.5 FEET) IN BLOCK 1 IN WHAPLE'S
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, LYING EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

LOT 1 (EXCEPT THE NORTH 71.84 FEET) AND LOT 2 (EXCEFT THE NORTH 71.84
FEET) IN BLOCK 1 IN WHAPLE'S SUBDIVISION OF LAND IN THE SOUTHWEST 1/4
OF THE NOP.THWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, LYING
EAST OF TE:f THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 7:

LOTS 3, 4 AND WEST (/2 OF LOT 5 (EXCEPT THE SOUTH 18.5 FEET OF SAID LOTS
CONVEYED TO THE VILU.CT OF OAK PARK FOR STREET PURPOSES BY DEED
RECORDED AS DOCUMENT 11£35875) IN WHAPLE'S SUBDIVISION OF PART OF THE
SOCUTHWEST 1/4 OF THE NOKTY'VEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13, LYING EAST OF THE T:Z2'D PRINCIPAL MERITYAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 8:

THAT PART OF WESTGATE STREET LYING ADJACENT AND BETWEEN AFORESAID
PARCELS OF LAND DESCRIBED AS FOLLOWS: EES™NNING AT THE SOUTHWEST
CORNER OF LOT 1 IN BLOCK 1 IN WHAPLE'S SUBDIVISION APORESAID, THENCE
PROCEED 10 FEET SOUTH TO A POINT 10 FEET SOUTY OF SAID SOUTBWEST
CORNER OF SAID LOT 1, THENCE PROCEED IN AN EASTERL /' DIRBCTION 225 FEET
TO A POINT 10 FEET SOUTH OF THE SOUTH LINE OF LOT 5 IN WHAPLE'S
SUBDIVISION AFORESAID, THENCE PROCEED NORTH 10 FEET W} A POINT LYING
ON THE SCUTH LINE OF SAID LOT 5§ AND 24.99 FEET WEST OF TIE JOUTHEAST
CORNER OF SAID LOT §, THENCE PROCEED 225 FEET WEST TO TPXL ZOINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL %:

THAT PART OF WESTGATE STREET LYING ADJACENT AND BETWEEN AFORESAID
PARCELS OF LAND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST
CORNER OF LOT 1 IN TIMMES’ SUBDIVISION AFORESAID, PROCEED TO A POINT
14 FEET NOXTH OF SAID NORTHWEST CORNER OF SAID LOT | THENCE FPROCEED
EAST 225 FEET TO A POINT 14 FEET NORTH OF THE NORTH LINE OF SAID LOT 10
AND 24.99 FEET WEST OF THE NORTHEAST CORNER OF LOT 10 IN BLOCK 1 IN
WHAPLE'S SUBDIVISION AFORESAID, THENCE PROCEED i4 FEET SOUTH TO A
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POINT 24.99 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 10 THENCE
PROCEED 225 FEET WEST TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 10:

THAT PART OF NORTH BOULEVARD LYING ADJACENT TO THE PARCELS OF LAND
AFORESAID DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER
OF LOT 10 IN BLOCK | IN WHAPLE'S SUBDIVISION AFORESAID, PROCEED IN A
SOUTHERJ.Y DIRECTION 1S FEET SOUTH, THENCE PROCEED IN A WESTERLY
DIRECTIUN 160 FEET TO A POINT 40 FEET WEST OF THE EAST LINE OF LOT9IN
TIMMES' SUEDIVISION AFCRESAID, AND 40 FEET SOUTH OF THE NORTH LINE OF
SAID LOT 9, 35°INCE PROCEED IN A NORTHWESTERLY DIRBECTION TO A POINT
90 FEET WEST U THE EAST LINE OF SAID LOT 9, AND 26.17 FEET SOUTH OF THE
NORTH LINE OF SAY. LOT 9, THENCE PROCEED IN A WESTERLY DIRECTION, 30
FEET, TO A POINT 16.17 FEBT SOUTH OF THE NORTH LINE OF SAID LOT 9,
THENCE PROCEED IN &4 *OXTHERLY DIRBECTION 25 FEET TO A POINT 1.17 FEET
SOUTH OF THE NORTH LiNP CF SAID LOT 9, THENCE PROCEED IN A WESTERLY
DIRECTION 10 FEET TO A POINT 26.17 FEET SOUTH OF THE NORTHWEST CORNER
OF LOT 8§ IN TIMMES' SUBS:VISION AFORESAID, THENCE PROCEED IN A
NORTHERLY DIRBCTION 4.92 FEE? 1O THE SOUTHWEST CORNER OF SAID LOT 8,
THENCE PROCEED IN A SOUTHEAS(ERLY DIRECTION 152.73 FEET TO THE
SOUTHEAST CORNER OF LOT 10 IN Thhv?4i'S' SUBDIVISION AFORESAID, THENCE
PROCEED IN AN FASTERLY DIRECTION 1(0 PEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS:  1135-1145 LAKE STREET, CAN PARK, ILLINOS

P.LN.s: 16-07-124-002
16-07-124-003
16-07-124-004
16-07-124-032
16-07-124-033
16-07-125-001
16-07-125-002
16-07-125-003
16-07-125-004
16-07-125-027
16-07-125028
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IN WITNESS WHEREOF, the undersigned have caused this Assignment to be exscuted
as of the day and year first above written.

10

BORROWER:

TTC OAK PARK LIMITED
FARTNERSHIP

By:  Chitown Development, Lid., an

g\w,mm
/

By:
Taxman
T
TRUSTEE:
COLE TAYLOR BANK, not personzi’y

mjfw%”%lw

UNDA L 4TRTHER  HRUSTOFFICER
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STATE OF LLINOIS )

) SS.
COUNTY OF COCK }
1, ___¥ary Marek » 2 Notary Public, in and for s2id County, i
aforesaid, DO HEREBY CERTIFY tha: Mario V. Gotanco- ’5?% pmi&t?fscﬁ

Taylor Bank, 811 .Corgoxaticy personally known to me 10 be acti personall
acting not but as
wﬂm?ggwmwé, 1996 and known as Trast Number 9%4164
,m?dmuanﬂ&uﬂmm&qmmunmuﬂbhmmMmuﬁ
lx@nmwmmmwhnmmsmp@mhﬂmﬁcMQﬁuhﬂwu!sﬂ&Vh
Hgﬁﬁnﬂ?mnq&m:qg@&umumﬂkﬁmmeﬁs@yhﬂmmaﬂ
a b@mmnmwmmhm&hmdnhMMWMS&mmmﬁ&mMWMmpu
and as the free «p4 voluntary act of said Bank/Trust Company, 23 Trustee as aforesaid, for the
wscs and purpose: (rurein set forth; and said Trust Officer then and there acknowiedged that he
gmmﬁmdﬁww@nunﬁdaﬂ&ﬂﬂh&&mmmuﬂdﬁﬂrwmmed&
::ﬁﬁﬁﬁiggﬁg%gﬁhmwunﬁmmmﬁuuuwhnqwuwumum»
oo ’g”mk14Hmm(hmmmuﬂhmenﬁanfw&emugﬁ

GIVEN under my hand and Notarial Seal, this 8¢ day oﬂu!;a 1997.

Notary Publiy’
‘ RS IAATIINTITI T I A A
- . - " Sk " bym - "
My Commission Expires: % 7 J"OFFICIAL SEAL
b PAARY MEREK

NoayPog SFediiags g
o 14Cowiso Fores (843 »
\ » LA ‘:

| RRLIER Y IR AR o
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