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invirumeryt Prapmed by,

SCOLE MEDNA

Racord & Relum o

RESOURCE BANCSHARES MORTGAGE GROUP, 1NC. e B STofd ITerRATL -
1367 BUTTERFIELD RD., SUTTE £22 C OISR TRER 27 000E7 teis
DOWMERS GROVE, [LLINOIS 60515 SRR HoRT ST p

{Space Above This Line For Racording Data)
MORTGAGE

THIS MORTGA 52" (Security Instrument’) is given on JXAY 3, 1967
The mortgagor is CLEWE AND BRAND, MARRIED TO PATRICA

{Barrower). This Security (nsr mert is givento RESOURGE BANCSHARES MORTGAGE GROLP. INC.

which is organized and existing unler the faws of DELAWARE ;

8nd whosa address is___ 2900 P2 ANE Ad, COLUMBIA SC 23223 {Lencer).
Borrower owes Lender the principat sv.n-ot Ons Hundngd Twa Thousand | Eight Hundired Fify 9nd 00/100 v
Dolars (US. §__ 10285000 2.} This debt is evidenced by Borower's note daled the same date as this
Secusity Instrument (Note'3, which provioey 02 inonthly payments, with the full dett, i nat paid sarkes, due & payabis on oh
AUGUST 4, 2097 ) . This Secuxity instrument secures 1o Lander. {a) the repayment )
of the debt evidenced by the Note, with interes?, 2,3 =i renewals, extensions and modifications of the Note: (o) the payment w, }
ot 2l other sLms, with interest, acvanced under parag7on 7 10 protect the sacutity of this Security instrument; and () the T
performance of Borowsr's covenants and agreements un'r this Security Instrumert and the Note.  For this pupcse, (O
Bocrowar does hereby Mongage. grant and CoVEY 10 Lander thy iallowing described property located in ;1
£00K County, Winois:

LOT 10 (EXCEPT THE NORTH 3 FEET THEREOF) IN BLOCK 3 N AUS (i, A SUBDIVISION OF
THE EAST HALF OF THE NORTHEAST GUARTER OF SECTION 8, TOWKSH.” 28 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERDHAN, IN COOK COUNTY, 118015,

PIN # 1600215007
#2 %14
_INTEERIT TIE
n <610 £ DEMPSTER STREET
SUITE 110
DES PLAINES, it 60015
whith fas the address of S A. AVENE S0 5] ‘
Wincis (Propeny Address); —
{£ip Cods] - ———---' |
0084t - LAY
P ac BISTRUMENT : Fom 3014
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TOGETHER WITH &l the improvements now or hersafter eractad on the property, and afl sssements, 8ppUNTENances,
ang fitures now or hereatter & part of the property. All repiacemnents and additions shall aiso be covered by this Security
instrument  All of the foregoing is refsmed to in this Secusity {nstrument as the *Propesty’.

BOHROWER COVENANTS that Borrower is awfully seised of the esizie hereby conveyed and has the fight o
motgage, gramt and convey the Proparty and tha the Property is unencumbered, excep! for ancumbrances of record.
Borrower wanants and will defand generaliy the title to the Properly against all clams and demands. sub.ect to any en-
cumbrances of record.

THIS SECURITY INSTRUVENT combines uniform covenants for national use ang non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

INIFORM COVENANTS. Borowsr and Lender covenar? and agras s fofows:

1. Payment of Principal and interest, Prapaymant and Late Chrges.  Borrower shall promptly pay when dus the
principal of and infesast on the delt?! svidenced by the Nots and any prepayment and iate charges dus under the Note.

2 Funds for Tams and insurance.  Subject 16 applicable taw O to 3 writtert waiver try Lander, Borrower shail pay to
Lender on the day monthly paymens are dup under the Note, until the Note is paid in tui, 8 sum {Funds’) for: (a) yearly
tmxes and assessmraty which may attain priofity over this Security instrument as a fien on the Property; (b) yearly leasshoid
paymeants or ground rets on the Property, it any; (¢} yearly hazard or propeny insurance premiums; (O) ysany fliood in-
surance pramiums, it any, §)) yearty mortgage insurance premiums, 1 any; and 1) any sums pavable by Sorrower to tender,
in accordance with the proasions of paragraph 8, in Geu of the payment of montgage inswrance premiums.  Thase items are
called "Escrow ltems.” Lendar nizy. at any time, coliect and hoid Funds in an amount not 1o sxcesd the maximum amount a
lender for a faderally reiated muntrane (oan may require for Bomower's sscrow account under the federal Real Estate
Settipment Procedures Act ¢f 1974 22 amended from time to time, 12 USC. Section 2601 ¢t seg.  (RESPATY, uniess
ancther law that appiies 1o ihe Funds s 3 lesser amount. If 50, Lender may, ot 2y time. coldlect and hold Funds in an
amount not 1o exceed the lesser amount. 1.cndar may estimate the amourt of Funds due on the basis of current dala and
raasonable estimates of expenditures of future =scrow tesns O otherwise in accorcance with appiicable [aw.

The Funds shall be held in &n institution «houe depesits ars inswured by a fadaral agancy, instrumentality, or entily
{including Lendar, if Lisnder is such 20 insttution) o i1 any Feceral Home Loan Banke  Lender shall apply the Funds 1o pay
the Escrow items.  Lender may not charge Borrower o S3ding ang agplying the Funds, arnually analyzing the esciow
accourt, of verifying the Escrow tems, unless Lender pays oumowsr interest on the Funds and applicable law permits
Lender to make such a charga.  Howovey, Lender may requi's Brorowsr 1o pay a onetime charge for an independent real
osiatp tax repotting service used by Lender in connection with L« izan, unless applicabls law provides ctherwise  Uniess
an agreement is mada of applicable law requires interest to be paid Lrder shall not be requirad to pay Barrowes any in-
terest of sanings on he Funds.  Borrowsr and Lander may agree in ar.ng, however, that inferest shal be paic on the
funds. Lender shall give 1o SBonowsr, without charge. an amnual accountio; of the Funds, showing cradits and debits to
the Funds and tha purpasa far wiicht each debit to the Funds was made. The func's are pisiged as additional sacurity for
all sums secured by this Securty instrument.

# the Funds helc by Lendes exceed the amounts parmitted to be heid by (o7 icable law, Lender shal accourd to
Borrowsr for the exzcass Funds ir accordance with the cequirements of appicable law. fine amount of the Funds hefg by
Lender & any time is nol sufficie’® 1o Day the Escrow fems when due, Lender may so 1ottt Borrower in writing, and, in
such case Borrower shall pay to Lendsr the amount necessay 10 make up (he deficiency. - Borrrwer shall make up the
deficiency in no more thas twelve manthly payments, at Lencier's sols discration.

Upon payment in fifl of & sums secured by this Security Instrumarnt, {ender shall promptly r7vna 10 Borrowss any
Fungs heit by Lender. ¥ under saragraph 21, Lender shall acquire o7 sell the Property, Lender, prior 151ne acquistion or
sao of the Property, shall apply any Funts hald by Lendar # the tima of acquisition or 28 a5 8 cred?t sCwst the sums
sacurad by this Sacurity Instrument.

3 Appicstion of Paymernts.  Uniass applicable law provides othenwiss, ai paymmients received Ly Lendar under
paragraphs 1 andt 2 shall be applied: first, 10 any prepayment charges dus under the NOtE; Second, (o BNOWIS PayIdie
under paragraph 2. third, to interest due; fourth, {0 principal dus; and iast. fo any late charges dus under the Nots.

&, Charges; Usrna.  Borrower shall pay all taxes, sssessments, charges, fines and impositions attributabis to the
Property which may aftain priorty over this Security Instrument, and leasehald paymants or ground rents, it any. Borrower
shall pay thesa obligations in the manner provided in paragraph 2, o7 # not paid in that manner, Borrowsr shal' pay them on
time directly to the person owed paymen. Borrowsr shall promptiy fumish 1o Lender 88 notices of amounts 15 be pakt
under this paragraph  If Bomower makes these payrments directly, Borrower shal promply furnish 1o Lander iaceipts

evidencing the payments.
Borrower shall promptly dischargs any ian which has prioiity over this Security (nstrument uniess Borsowsr. {(a)
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agtess in wiiting to the payment of the obligation secursd by the lien in a marmer acceptable to Lander; (b) cortests in
good fath the lien by, or defentis against enforoemant of the ien in, Sagal procssdings which in tha Lendar's oginion
operate 10 prevert the enforcement of the lien; or (¢} secures from the hoider of the ien an agresment satisfactory to Lender
supordinating the fien to this Secarity instrument.  if Lentier determines that any part of the Properly is subject 10 a fien
which may atain priority over this Security Instrument, Lander may give Borrower a notice idemtilying the len.  Sorrower
shait satisfy the lien or take ane or moce of the actions set forth above within 10 days of the giving of nolice.

& Hazard or Proparty insurance.  Borrowes shall Xeep the improvements now existing or hecsaliss eracted on the
Properly insured against (0ss by fire, hazargs included within the term "sxtanded covaga™ and any other hazards, includ-
ing foods or fioading, for which Leader requires insurance.  This insucance shall be maintaingd in the amounts and for the
periods that Lender requires  The insurance camier providing the insurance shall be chosen by Borrower subject 1o
Lender's eppraval which shall not be unreascnably withheld. f Borrower fails to maintain coverage described abave,
Lender may, st Lender's option, £btain coverage to protect Lender's rights in the Property in accordance with paragragh 7.

All insurance policles and rengwais shal be acosptabia to Lander and shall include a standard mortgage clause.
Lendar shall have the ight 1o hold the policiss and renewals. ¥ Lander requires, Borrower shak promplly give 1o Lender it
Teceipts of paid premi'ens and rpnewal notices. {n the evert of 1oss, Borrowes shall give promet notics 10 the INSUTANGs Ca-
vigr and Lender. Leads may make proof of 1653 i not mace promptly by Borrower.

Unless Lendar uno Botrower otherwise agree in wiiting, insurance proceeds shail be appied 10 restorstion of 1epair
of the Property damagen! ” 12 restoration or repeir i3 economically feasibls and Lendar's sacurity is not lessened. If the
festoration Of repair is not veunomically feasible or Lander's security would be fessened, the insurance proceads shall be
#ppiiad 10 the sums secured oY his Security Instrument, whether or not then due, with any excess pald to Borrower. if
Borrowsr abandons the Property, o7 ues not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to sattis a claim, then Lencer Ty collect the insurance proceeds. Lender may use the procseds 1o 18par of restone
tha Property of to pay SUmS Secured by 1his Socurity instrument, whether of not then dus. The 20-cay period will bagin
whenthe notice is given,

Urdess Lander anc Borrowey otheswise \\greé in writing, any application of proceeds 10 principa shali not extend or
postpone the dua date of the monthly payments ref #1708 10 in paragraphs 1 andt 2 or change the snaunt of the payments.
1t under paragraph 21 the Property is acquired by Lencar, Brvower's right 1o any insurance polities and proceeds tesulting
from damage to the Property prior 1o the acquisition shall 1 iss to Lender 1o the extent of the sums secured by this Security
instrume©nt immediately priot 10 the acquisition.

& Occupancy, Pressrvation, Maintenance and Prolectiu: o the Propenty; Borrowes's Loan Apglication; £sesshoids.
Borrowss shall occupy, establish, and use the Property as Borrowe:'s Jtincipal rasidence within sty days after the execy-
tion of this Security Instrument and shall coatinue to octupy the Prope.tv ax Borrawer's principal residenca for at laast one
yeas sher the date of ocouparcy, unless Landar othenwise agrees in Wiy, which consent shall not be unraasonably
withheld, or yniess extenuating circumsiances exist which ae deyond Bac'swer's cortrdl.  Borrowsr shall not destroy,
damage or impair the Property, aliow the Property 1o deteriorate, or commit was.a ot the Propecty. Bomrower shall be in
Oefautt if any fodeiture action o7 proceeding, whather civii or criminal, is begun thacir, t aoder's good faith juggment coud
result in fodteiture of the Propenty or otherwise mateially impair the ien crested by s Tecurity instrument or Lender's
security intaresl.  Borowsr may cure such a default and reinstate. 2s provided in paragras= 18, by casing the action of
proceeding to be dismissed with a ruiing that, in Lender’s good faith determination, preciudes forlarure of the Sortowes's in-
terest in the Property or othe: material impairment of the iien created by this Security Instrumer” cr Lender's security
inferest Borrower shall also e in default if Borowsr, during the foan application process. gave natn =y faise of inac-
curate information of statements 10 Lender {o7 1aiec 1o provide Lencier with any material izJormation) in Goramction with the
loan gvidenced by the Note, induding, but not limited 10, rapresentations concening Borower's ocoupancy £ 15 Property
s a principal residence. ¥ this Security Instrument is on & lsasehold, Borrower shall comply with ail the provisins of the
lease. It Borrower acquires fee title to the Proparty, tha isasehoid end the fae fitie Shail not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender's Fights in the Property. 1 Borower fails 10 perform the covenants and agreements con-
tained in this Security Instrument, or thera is 3 legal proceeding that may significartly affect Lender's rights in the Property
{such as a procesding in bankrupicy, probate, for condemnation of forfeiture or 1o erforce laws o< reguations), then Lendes
may do 08 pay Tor whatever iS NACRSSATY to protect the value of tha Property and Lender's rights iri the Propaty. Lender's
actions may inciude paying a1y SUMs SeCTad by & Fen which has pricsfty oves this Security Instrument, appeaing in coutl,
paying reasonable aitormeys' Tees and emering on the Property to make tepairs.  Although Lender may fake action under
this paragraph 7, Lender ¢aes not have 10 6o so.

Any amounts distiursed oy Lender under this paragraph 7 shall bacome additional dabt of Borrower securads by ths

inkiaia CK forma0i4 980

W (page 3 of 7 pages)

G69L06G26




UNOFFICIAL COPY




.
DTSR LW DS

Ay

VR

e UNOFFICIAL COPY

Security instrument. Urfess Sarzewer and Lender agree 1o other terms of payment, these amourts shall boar imtecest from
the date of dishursement a the Nots rate and shall be payabie. with interest, upon natice from Lender to Borrowsr raquest-
ing payment.

8 Morigage inurance.  1f Lendes required morigage insurance as a condition of making the ‘oan secured by this
Securily instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. E for any
feason, the mongags insurance coverage required by Lender lapses o ceases 1o be in effect, Borrowsr shall pay the
premiums required 10 obtain coverage substantially equivalent fo the mongage insurance previously in effect, &t a cast sub-
Rergially equivaient to the cost to Barrowar of 1he mostgage insurance previously in effect, from an atternate morgage in-
surer approved by Lender. ! substamtially equivaient mortgage insuwrance is not avalable. Borrowss shall pay to Lendar
sach month 2 sum equal to one-tweifth of the yaarly mongage insurance premium being paii by Borrower when the in-
surance coverags iapsed or ceasad 1o bo in effect  Lender will accept, use and ratain these payments as a 1oss reserve in
lieu of monigage insurance.  Loss reserve payments may no longer be required, at the option of Lendar, # mortgage in-
surance coverage (in the amaourd and for the period that Lender raquites) provided by an insurer approved by Lender agan
bacomes available and is obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in effect. of
10 provide a loss ressive, until the requirement for moitgage inswrance ands in accordance with any written agreement be-
twsen Borrower ans Lo ey o7 applicable law,

§ inspection. Lenzer or its agent may make reasonable ertrias LPON 7T inspections of the Property. Lendar shal
give Borrower notice at the (e of of prior fo an inspection apacifying reasonabie cause for the inspaction.

10. Condemnstion.” T'» rocseds of any award or daim for damages. direct o7 conseGuential, in connection with
any condamnation o1 gther talon3 & 2ny part of the Property, of Tor conveyanse in ieu of congemmation, are beretry assig-
nad and shat ba paid 1o Lender.

in the event of a totel taking of the Property. the procescs shall be appiied to the sums sacured by this Security
Instrument. whether o7 not thes cus, witl: 2.~ ecess paid to Borower. in the avert of a partial taking of the Propecty int
which the fair markat value of the Fropsrty immeiol Wy before the taking is equal 10 of graater than the amount of the sums
secured by this Security Instrument immediately befocs the taking, unless Borrower and Landsr otherwise agree in wiiting,
the sums secured by this Security Instrumeant shal be raduced ty the amoum of the prodeeds mullipisd by the following
fraction: {a) the total amount of the sums sacured immats oy bafore the taking, dvided by (0} the fair market value of the
Property iImmedialely before the taking. Any balance $nii! be 0aid to Borower. in the event of a partial taking of the
Property in which the fair market value of the Propeny immed ately before the taking is tess than the amount of the sums
secured immediately before the taking, imisss Borrowss anc Livcle otherwise agres in wiiting of uniess apphicable law
othenwiss provides, the proceeds Shat be applied to the sums securrd By this Security instrument whether or not the sums
&'e then dug.

it the Property is abandoned by Borrower, or if, after notios by Lende: tc Borrower 1hat the condemnor offers to make
&0 sward o7 settio a ciam for damages, Barrower faila 1o respond 10 Lences within 22 days after the date the notice is Given,
Lander is suthorizedt 10 Collec! and apply the proceads, &t its option, aither 10 res'orates of repair of the Property or to the
sSumS sacured by this Security Instrument. whkhar or not then due.

Unisss Lender and Borrowsr ctherwise agree in wiiting, any application of process 7 principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 ang 2 of changs e amount of such paymesks.

11. Borrowsr Not Releasnd; Forbasrance By Lender Not a Wahwr.  Extension of the tme fof payment or modifica-
tion of amoriization Gt the sums secured by this Securlly instrumant gramted by Lender 10 any 7uce0ssor in interest of
Borrowsr shall niot operats to ralsase the Fabilty of the original Borrower or Borrower's Successors ivimr s, Lander shall
X be required 1o cCommeNce Proceedings ANt &y SUCCEISO! in infarest o rafuse 10 wtend Lime for o, ment or other-
wise modiy amortization of the sums secured by this Security instrument by reason of any demand mace by the original
Borrower o Boirower's successors in intersst  Any forbaaranos by Lender in exercising any 7ight of remecty stal. natbe 2
waiver of of preciude the axsrcise of any right or ramedy.

12 Succsesars and Aseigns Bound; Joint end Sevaral Labilly, Co-9i0ners.  The covenants and agreements of this
Security Instrument shall bind ang banefit the SUCCESSONs anT asSigns of Lender and Borrowwr, subject 10 the Srovisions of
paragraph 17. Bosrower's covanants and agresments shall be joirt and several. Anty Bosrowss who co-signs this Security
fnstrument but does nat exacuze the Note: {3) is co-signing this Security instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (o) is not parsonalty cbiigated 10 pay the
sums secured by this Security Instrument; and (¢} agrees that Letider and any other Borrowsr may agree to exten, madify,
forpear or make any accomriodations with tegard 1o the terms of this Security instrisment of the Note withaut that
Bomowsr's consent.

13 LoanCherges. Mihe loan securad by this Securily Instrumentis subject 10 alaw which sgts maximoam foan
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charges, ang that law is finally inferpreted $o that the interest or other ioan charges collectad of 1o be collected in connec-
tion with the ioan exceed this permittss limits, then: {a) any such lcan charge shail be raduced by the amount nacessary 10
racice the charge to the permitted limit, ang (b) any sums airsady collactad from Borrower which sxzaeded pecmitted Lmits
will be refundad 1o Borrower.  Lendar may choose to make this rafung by reducing the principal owed unzier 1he Note or by
making a direct payment to Borrowar. I a refund saduoes principal. the reduction wil be trested a3 a patial Drapayment
without any prepsymertt charge wrider the Nota.

1€ Notices. Any natice to Bomower provided for in this Security instrument shalf be given by dalivering it of by mail-
ing it by first class mail urdess spplicable law requires use of anothar method. The nctice shiall be directsd 1o <he Property
Addiess or any other addrass Borroww designates by notice fo Lender. Any notics to Lender shall be given by first class
mal {0 Lerxter's address statad heosin oc any other sddress Lender designates by notica ta Borrowes.  Any notice provded
for in this Secuity Instrumert shall be Seamed to have been ghvan 1o Borrower or Lander when Qivan as provided in this
paragragh

15 Governing Law; SeverablRly.  This Security instrument shall be governes by feceral law ang the 'aw of the juris-
diction in which the Propenty is located. In tha event that a0y provision of clause of this Security instrument of e Note con-
firts with applicable law, such conflict shait not affect other provisions of this Secusily  Instrument Or the Note which can be
ghven effect withow 1he conflicting provsion.  To this end the provisions of this Sacurity instrsment and the Note ars
deciared to be severadin.

16 Barrowwr's Cog . Borrower shall be given one conformed copy of the Note and of this Security instrumant.

17. Tranefer of the Pr.ow v or & Banaficisl intecest in Borrowwrt! all or any part of the Property of any mrerest in it is
s0ig o tranclerred {or it & beneitid interest in Borrower is s0i8 or transterredt and Borrower is not g natural person) withae
Lender's prior writien consent, Lendtur may, & its option, require immediate payment in ful of ol sums secured by this
Security Instrument.  However, this orZon shall not bt extrzised Dy Lendey 1 exercise is prohilitec by fecera! law as of the
date of this Security Instrument.

# Lander exarcises (s option, Lender Znal aive Bomowss notice of acceisralion.  Thiz notics shall provide a period of
not iess than X giys from the date the notice it delizerac or mailed within which Borowss twst gay all sums secured by
s Security instrument. ¥ Borrower fails t0 pay wa8 SUMS £ior 10 the expirgtion of this period, Lender may invoke any
remadiss parmittad by this Sacirity instrument withowy 4t i notice or demand oa Borrowr.

18. Bomowsr's Right to Rsinatate.  f Boarrowsr mews cortain conditions, Borrower shal have the right to have enfor-
cement of this Security instrument discaatinued & any time prics 1 the sarkier of {8} 5 days (or such Other Dariod as ap-
plicable law may specity for renstatement) befors sale of the Pronanty pursuant (0 any powsr of sile contained in this
Security Instrument; - {&} entry of 8 judgment enforcing this Secuy instrument. Those conditions are that Borrower: (3)
pays Lengdar & sums which then would be dug undar this Security Sar.ument and the Note as if no aceeleration had
occurred; (B) cures any defautt of any other Covenants Of agreements; (L1 ,Ays A expensss incurmed in enforcing this
Security Instrument, nciuding, bif not fimited 1o, reasonabls attomeyy’ fees =1 (I} takes such action as Lender may
reasonably require 10 assure that the fien of this Security instrument, Lender’s right. in the Propesty and Borower's obiigs-
tion to pay the sums secured by this Security Instrument shall continus unchangeo. -Unon reinstatament by Borrower, this
Security instrument and the obligations secured hareby shall ramain fully effective as ¥ ro accaferation had occurred
However, this right to reinstate shall not apply in the Ca9e of acoeierstion uncer payagraph 7.

19 Ssis of Note, Changge of Losn Servicsr,  The Nole o a3 pastial irsarest in the Role (logsther with this Security
{nstrument) may be 50id one o More imes withoit prior notice to Borrowsr. A s3ie May rasul .7 & ~hange in the entity
{known s the "Loan Senvicer’) that callects monthly payments due under the Note and this Securlty | try ment. Thice also
may ba one o7 more changes of the Loan Senicer unralaed 10 2 33 of the Note. ¥ there is & change of */:8 [oan Senvioer,
Bomowsr will be given wiitien notice of the changse in accordance with paragraph 14 above and appiicable e The notice
Wil state the name and addiess of the new Loan Senvicer and the address 10 wiich payments shoud be macs: T notice
wil 350 contain any other infomation raquired Dy appiicable law.

2 Haesdous Substances.  Borrower shali NOt cause Or peeit the presence, use, disposal, storags, of reisasa
of any Hazardous Substances on of inthe Property. Borrower shall not do, nor sliow snyons siae 10 60, anything aifecting
the Property that is in violaticn of any Eavironmanial Caw.  The preceding two sentencas shall not apply to the presence,
use, or storage on the Propety of smal quantities of Hazardous Substances that are genasally recogrizad 10 be ap-
gropriate 10 normal residential uses and tg maintenance of the Property.

Barrower shal prompty give Lender writtan notice of any investigation, caim. demand. fawsuit or other action by any
govemmenal or regulatory $780Cy or private party invaiving the Proparty ang any Hazardous Subrstance of Environmental
Law of which Borrower has astual knowledge. ! Borrower leams, oc is notified by any gowermental or regulatory authorty,
that any removal G gther remediation of any Hazardous Substance affecting the Proparty is necessary, Borrowsr shall
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promptly lake & necessary remadial actions in accordance with Environymental Law.

As ussd inthis paragraph 20, "Hazardous Substances™ ars thoss substances defined as toic of hazardous subastan-
ces by Environmental Law angd the following substances: gasoling. kercsane. other flammable or toxic petradieum products.
taxic pesticides and herbicides, volatde soivents, materials containing asbestas or farmaldelyds and radicactive rmatwrials
As used in ihis paragraph 20, "Environmenta Law” means federal {aws and faws of the jurisdiction where the Propeny is o
catad that relnte to health, safety or emvronmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agres as follows:

21. Acceieration; Remedios. Lender shall give notice to Bormowes prior (o scosleration kallowing Borrower's breach of
anw covenart or agraemert in this Security instrument (but ot prior to acosierstion uncier peragraph: 17 unisss appiicable
isw provides otherwiss). The nctice shall speclly: (3) the defauit; (b) the action raquirsd 1o cure the defauit; (c) a data, ot
fens than 30 cays from the date the notice is given 10 Borrowss, by which the default must be curad; and (d) that falre 1o
curs the Sefauft on or before the dats speciied i the nolics may rasdt in accsierstion of the sums securec by this Securty
instrument, foreciosurs by judicial procseding and sale of the Property. The notice shall frther infcem Borrower of the right
to reinstate alfter accelerstion and the right to assert in the forsciosure procesding the non-mistence of a default or &y
cther deferse of P o wer 10 acoslerstion snd forsclosurs. ¥ the defmit is not cured on or before the dats speciiac in the
fotice, Lander &t ity . Son mey ratuine immadisle peyrrant in full of of sums secured by this Securily instrume—nt without
further derrand and ey ‘oracicae this Sacirity instrumernt by Judicial procsading.  Lander shall be ariitied 10 collect ail ax-
perams incurrad in pure” e remedies provided in this parageaph: 21, induding, but not Smited to, rassonabils sttomeys’
foes and costs of tite sviden s

2 Release.  Upor puyment of 81 sums sacured by this Security instrumertt, Lander shali refease this Security
instrument without charge to Sorro ver. Borrowser shall pay any racordation costs.

23 Waver of Hormslsad. T:00 cror waives all ighyt of homesisad gxemption in the Property.

2¢. Ricters 10 thia Securfty instrurent. _ #f one Or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenarnts ¢ nd agresements of each such rider shali be incorporated imo and shall amend
and supplemant the covenarts and sgresmsniy of this Security instrumaent as if the rider(s) wers a part of this Security
Ingtrument.

6920626

[Check applicable box{es)]
Adjustable Raie Fider 3 concomitium Rider [ 14 Famiy figer
[ Graduated Paymen Riger [ Prannea Urv. neveiopmen: Rider L] siweeidy Payment Rider
3 Batoon Rider [ rate improveinan: Rider [ secona Home Riger
[ other(s) tspecty)

BY SIGNING BELOW, Bosrower accepts anxd agrees to the tams and o ven oits contained in this Secudly Instruent
and in any rider(s) executed by Borrowsr aig recorded with it

DY W ve et
/ T SR N 0, Vet 74 .. 7 {Seal)

— - i Borrower

— / £
’fﬁ e & e _(5ed)

FATRICIA BRAND IS SIGNING TdlS INS
FOR TRE SGLE PURPOSE OF WATVING HOMESTEAD RIGETS.

—;-b—té&*z‘——%-‘—b-c—cp—-—
C}’ Vi o)
w "

e Fom¥t4 W90
/ {% {page 6 of 7 pages)
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[Spnﬂimﬂismﬁxmm
STATE OF ILLINDIS, COOK Courty s
i aﬂmwmmtmssamwwsnso

hereby certfly that CLEVELAND BRAND

personally known ta me 1o ba $he same personis} whose hama(s) is/are subscribed 1o the foregoing insttument, appearsd
befors me this day in person, and acknowledged that he/shefthey signed arxt delivered the said instrument as

froe and voluntary act, for the usas and purposes thesein set foh

Given under my han” &:.4 officia’ seal, this  3AD day of ALY, 1997
s i Y -
! t J’ 7 A te' U
-‘:51/; i - j“rl' ) .4.4-{ ,i’:
My Commission expirgs: 1 — ‘ e
ht?u'yhhir.
This instrument was prepared by
AESOURCE BANCSHARES MORTGAGE CAUUP. INC.
1207 BUTTERFIELD AD., SUTTE 422
DOWNERS GROVE, ILLINOIS 60513
¢ /70Ty Sesdeg LOBSAULDD A
j; SOUIH 40 JING INGN ARGON
§ Oni1SO3V.Q D OTYO
5; VIS W20,
Inftisle Cﬁ Fam¥¢ 990
{(page 7 of 7 pages}
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ADJUSTABLE RATE RIDER
QIBOR & Month index - Rets Caps)

THIS ADJUSTAS! = VATE RIDER is made this 2D day of JULY, 1597 .
and is incorporated itto a1 shall be deemed 10 amend and supplement the Montgage, Deedt of Trust o7 Security Deed (e
*Secuity Instrument’ of tha tams date given by the unasrsigned  {the "Borrower’) 1o secure Borrower's Adjustable Rate
Nne {the *Note') to RESOURCE TM 'CSHARES MORTGAGE GROUP, IHC.

{the’Lender? of the same date and cc v=ing the property describad inthe Secusity instrumant ed located at:

839 N. PARKSIDE AVENUE
CHICAGD, ILLINOIS 80644 I

THE NOTE CONTAIRS PROVISIONS M1LOMING FOR CHANGES IN THE INTEREST RATE AND THE
SAONTHLY PAYMENT. THE NOTE LIS /135 AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIML %/, FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adition to the Cow nants and agreements made in the Security instrument,
Barrower ang Lender further covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an mitial imterest rate of_11.375 L _.%. The Note provices for changes in the in-
e7es! rate and the monthly paymants, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Crange Datas

Tha imerest rate | will pay may change on the first day of AUGLST 988~ and on that day every sidh
month thorezfier. Each date on which my interest saia cculd change is called a *Change Dares

{B) The Inclax

Beginning with the first Change Date, my interest rate will be basad on & index. The Ind®” is the average of inter-
bank offered rates for sx-month US.  dollar-denominated deposits in the London market [LIBURY. a2 puttished in The
Wati Strewt Joumal. The most recent index figure availabie as of the gxie 45 days bifore the  Chunge Dteis callad the
*Current ingex”

% the Index is no longer available. the Nate Molder will choosa a rew index that is based UpGT Lomparable
informaticn. The Note Halder vl give me notice of this choice

(©) Calcaintion of Cranges

Before each Change Da'e. the Note Holder will caiculata my new interest rate by adding Seven soxt Semn Eighthy
percamage point(s) {7875 %) 10 the Current index. The Note Holder will than round up the result of this ad-
dition to the nearest ong-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section 4(0) below, this
founged amount will be 1y new intersst rate unttil the next Change Date:

The Note Holder will then determing tha amount of the monthfy payment that woud be sufficient to repay the unpaid
principa) that | am expected to awe at the Change Date in full on the Maturity Date 2t my naw interest rate in substantially
etual paymants. The rasult of this calcutation wilt be the ew amount of my monthly paymarn.

MLATISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX, - Single Family - Fraddss Mac Unidorm Instrumend. Form N TR

GFS Form GOOOS37 Pigetat?

C6920426
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ADJUSTABLE RATE RIDER
{LIBOR & Month nOwx - FRate Caps)

THIS ADJUSTASL™: BATE RIDER is made this IRD day of KLY, 1897
mssineupcmadimowsmbaawmmmardmptmmumgago.nemamﬂmmDeed(me
"Secucity instrument®) of the s Gate ghvan by the undersigned  (the "Borrower) 0 secure Borrower's Agjustabis Rate
Ncts {the "Nois’) to RESOQURCE SV
{thefLandery of the sami date and o #2ing the Dropety Opscribid In the Security (nsteurnent and lacated at
S N. PARKGIDE AVENLUE a
CHCAGD, ELINOIS §

G054 T [Property Addrass)

THE NOTE CONTANS PROVISIONS XLLOYING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LBINE 71E AMOUNT THE BORROWER'S INTEREST BATE CAN
CHANGE AT ANY ONE TIME AND THE MAGM.2. TATE THE BOAROWER MUST PAY.

ADDITIONAL COVENANTS. in acdition to the cownarts and agreements made in the Secwrity instrumen,
Bosrowe: arnct Lendar Turther covenant and agroe as Toflows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides for an initial intecest rate of _11.375 £ %. Tha Note provides for changes in thein-
1er251 12t mid the monthly payments, as follgws:
& INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datss

The interast rate | will pay may changeonthefirst day O AUGUST, 1988~ — and on that day evely sixth
month thereaftar. Each dats on which my intecast rate could change is callad a "Changa Lza®

{B) The Intex

Saeginning with the first Chenge Date. my intarest rate will ba basad on an Index. The “In(ax’ is the average of irter-
ank offersd rates for si-month US. dollar-denominated deposits in the London market {LISORY. o5 published in The
Wail Streat Joumal The most recent index figure available as of the date 45 days befors the Chanos Nate is cailed the
"Current index”

¥ the Index is no fonger avadadla the Note Holder will choose @ new index that is based Lo/l coMparadis
ifformation The Note Holder will give me notice of this choice.

{C) Calcuiation of Cranges

Befare each Changs Dats, the Note Heldar will calcuats my new interest rate by atding Seven g0g Spwn Eigiths
porcemtage poin{sy { _1.85 %} 1o the Currert index. Ths Note Hoider will then round up the result of this ad-
dition 1o he nearest one-eghth of one percerrags point {0.125%). Subject 1o the imits stated in Section 4{3) balow, this
roundad amount will be my new tecest rate until the next Clungs Date.

The Note Holder will then defermine the amount of the morthly payment that would be sufficient 1o repay the unpaid
principal that { am expectad 1o oNe 2 (he Changs Date in full on the Matisity Dxie & my new imerest rale i1 substantiafy
equat payments. The rasul? of this calculation will be the new amount of my monthly payment.

MULTISTATE ADLISTABLE RATE RIDER - LIBOR INDEX - Single Family - Fraticie Mac Unikyrm retrurment  Form 3192 7452

@Smw Pazetaf2
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{0} Limits on irtersst Rate Changes

The imterest rate | am required to pay &t the first Change Date will not ba greater than _14.375 %
ariessthan _11.375 %. Thersaler, my irterest r2ta will naver be INCraased or CaTeasac on
any sing's Change Date by more than ons and one half parcentage points {1.50%} from the rate of intacast { have baen
paying for tha preceding six months My interest rate will never be greatesthan 18375~ Scorisssthan _ 11.375

{E) Effective Data of Changes

My new intgrest rate will becoma effective on each Change Date. 1 will pay the amourt of my new montlly paymert
teginning on the first monthly payrsnt date aftsr the Change Date until the amount of my montiiy payment changes sgan.

{F} Notics of Changas

The Note Hoider will geliver or mal to me a notice of any changes in iy intefest rate and the amourt of my monthly
payment balore the effective date of any change.  The notice will indude information required by law 10 be given me axd
#so the titie and teephone number o 2 person who will anawer any quastion | may have ragarding the notice.

B. TRANSFER ¥ YHE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Undorm Covenant 17 < the Securily instrument is amended 10 raad as fallows:

Translee of 1he ¥ roe ety or a Benslicial Intarsst in Borower. ¥ &l or any pat of the Property or any inferest in
tt is sold or transferred {0t ¥ & benaficial interest in Borower is sol of tansiarred and Boower s Nt a natural
parson) withowt Lender's grics wrtten consent, Lender may, &t its option. require immediate payment in fuli of ai
sums secured by this Securiqy strument. However, this option shail not be exarcisad by Lander 11 exercise is
prohibited by federal faw 23 of the “Ze of this Securily Instrument. Lancer B0 Sha not execise this option ift (2)
Borrower causes 1o be submitted 10 Leds information 1aquired by Lender 10 evaluale the intended ransisise as
#f anewioan werg being mads to the ‘.ansferes. and (b) Lender reasonably determines that {ender's security will
not He impaired by the Ioan assumption and that' the risk of a breach of any covenant of agreement in i5s Security
instrument is acceptable to Lender.

Yo the extert permitted by applicable law, Lanter may charge a reascnable fee as a condtion to Lefders
consent {othe ioan assumption lender may also .squre te fransieres o sign an assumption agreement that is
acceptable to Lender ang that obligates the transferss 10 Lee ail the promises and agreements made in the Nots
and m this Security Instrumert, Borrower will cortinue 10-D»-obligated under the Note and this Security instrumen
untess Lencer raleases Sorrowar in writing.

¥ lender exercises the option to require immediate payraeri in full, lender shal gve Borower notice of
acceieration  The notice shal! provoe a perios of not iess than 30 duys from the cate the notice is deiiversd o
iiea within which Borrower must oy 8! sums secured by this Secusy Instrument 1§ Borrowsr fails to pay these
sums prior 10 the expirtion of 1his period, Lender may imvoke any remydes permitied by this Securily instrument
without furthes notica or demang on Borrowe?,

BY SIGNING BELOW. Barrower accepts and agress to tha tarms and conwnuys contsined in this Adiustabie Rate
Fider.

N fT e T oy Giliect b ou

(Sen) {Seal}

~Barrgwer -Berrawer

PapZotl form 3192 7/
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