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N/GATGAGE

THIS MORTGAGE IS MADE Ti!S JULY 8, 1997, be.ween GLENN ROBERTS and MARILU J POURCHOT, HIS

. AS JOINT TENANTS, whoze eddiess is 9430 S OUTAYIA, BRIDGEVIEW, R. 60455 (referred to below as
'Gmtor'l; end Bank One, Winois, NA, whose address i Fast Old State Capitol Plazs, P.O. Box 19266,
Springfield, L. 62798-9266 (referted to below as “Lender™).

GRANT OF MORTGAGE. For vatuable consideration, Grantor morngages, wartants, and conveys to Lender aht of
Grantor’s right, title, and irterest n and to the following described rual property, together with alt existing or
subsequentiy erected or affixed buildings, aff tenant security deposits, utiity Ceposits and alt proceeds (including
without kmitation gremium refunds) of each policy of insutance relating ‘o _any of the Improvements, the
Personai Property or the Real Property; oY rents, issues, profits, revenves, voyaities or other benefits of the
improvements, the Personal Property or the Real Property; alt easements, rights ¢f way. and appurtenances; afl
water, water rights, watercousses and ditch rights (inciuding stock in utilities with ditca oi irrigation rights); and

& cther rights, royalties, and profits refating to the real property, including without Iriutuiizn aft minerats, oil,
gss, geothernal and similar matters, focated in COOK County, Stats of Winols (the “Real Pripity™):

PLEASE SEE ATTACHED

The Aeal Property or its address is commaonty known as 9430 § OCTAVIA AVE, BRIDGEVIEW, 1t 60455. The
Real Property tax wentification number is 23.01-411-028.

Grantor presently assigns to Lender & of Grantar's right, title, and interest in and to afl leases of the Property
and off Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFIVITIONS. The folowing words shat have the following meanings when used in this Mortgage. Terms not
otheWise defined in this Mortgage sha have the meanings attributed to such terms in the Uniform Commercial
Codo. All references to dofar amounts shalf mean amounts in lawful money of the United States of America.

Existing indebtedness. The words “Existing indebtedness® mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means GLENN ROBERTS and MARILU J POURCHOT. The Grantor is the
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Loan No 4710010154 {Continued)

maortgagor under this Mortgage

Guarantor. The word "Guarantor® means and includes without imitation, each and afi of the guarantors,
sureties, and accommodation pasties in connection with the Indebtednass.

indebtedness. The word “incebtedness™ means aft principa and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incusred by
Lender to enforce obligations of Grantor under this Mortgage. togather with interest on such smounts as
providet: in this Mortgage.

Mortgage. The word “Mortgage® means this Mortgage between Grantor and Lender, and includes without
#mitation aft assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal amoun? of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the note amount of $22.500.00.

Mote. Tha v.0r0 “Note™ means the promissory note or credit agreement dated July 8, 1997, in the originat
principal amourc ~f $22 50000 from Grantor to Lender, togsther with s renawais of, extensions of,

modifications of, yziisiancings of consolidations of, and substitutions for the Promissory note or agreement.
The interest rate’ ¢ e Note i 12.500%. The Note is payable in 120 monthly payments of

$330.64.
Personal Property. The wrazs “Personat Property” mean aft equipment, fixtures, and other articles of

gersonal property now or netaziter owned by Grantor, and now or hereafter attached or affixed to, or
cated on, the Rea) Property; 1aputh.or with all accessions, parts. and additions to, all replacements of, and

2l substitutions for, any of sucn propeny; and together with & proceeds (mcluding without limitation alf
insurance proceeds and refunds of premivms) from any sale or other disposition of the Property.

Property. The word "Property” means cefioctively the Real Property and the Personal Property.

Real Property. The words “Reat Propeny’ mean the property, interests and rights described above in the
*Grant of Morigage™ section.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT CF KENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY. IS GIVEN TO SECURT (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNN0LR THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ‘n ihis Maortgage, Grantor shall pay to Lender an
amounts secured by this Mortgage as they becoms due, and sn: strictly perform al) of Grantar's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agross (hat Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Properly and coftect the Rents.

Duty to Maintain. Grantor sha’t maintain the Progerty in n?ood condition and promptly perform all repairs,
teplacements, and maintenance necessary to preserve its value.

Muisance, Waste. Grantor shaft not cause, conduct or permit any nuisance nor coteiis, parmit, or suffer any
mip*pmg of ur waste on o to the Property or any portion of the Proﬁerty. Without kmiting the generatity of
the foregoing, Grantor wit not remove, or grant 1o any other party the right 1o remove, iy timber, minerals
including oil and gas), soil, grave! or rock products without the prior written consent of Lanzcr.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl sums
secured by this Mortgage upen the sale or transfer, without the Lender’s prior written consent, of aft or any part
of the Real Propesty, or any interest in the Reat Property. A “sale or transfer™ means the conveyance of Real
Propesty or any right, titla or nterest therein; whether legal, beneficial or equitable; whether voluntary or
inwluntary. whethet by outright sa'e, deed, instalfment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, keass-option contract, or by sale, assignment, or transfer of any
bereficial interest in or to any tend trust holding title to the Real Property, or by any other method of conveyance
of F.eal Property interest. if any Grantor is & corporation, partnership or kmited Nability company, “sale or
transfer® #lso includes any change in ownership of mora than twenty-five percent (25%) of the voting stock,
parinership mterests or limited liahility company interests, as tha case may be, of Grantor. However, this option
shaf not be exercised by Lender if such exercisa is prohibited by federat law or by Minpis law.
alﬁﬁs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shalt pay when due (and in af) events prior to definguency) a't taxes, payroh taxesé, specisi

taxes. assessments. water charges and sewer service charges levied sgainst or on account of the roperty,
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Loan Mo 4710010154 {Continund)

and shaft pay when due aft claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mantain the Property free of all liens having pricrity over or equal to the interast of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

gooem DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this
ortgage.

Maintenance of Insurance. Grantor shafll procute and maintain poficies of fire msurance with standard
exterided coverage endorsements on s replacement basis for the ful insurable value covering ab
{mprovements on the Real Property in an amount sufficient to avoid application of any coinsurarce clause,
and vith a standard mortgagee clause m favor of Lender. Policies shall be written by such insurance
companizs and i suth form as may be reasonably scceptable to Lender. Grantor shalt deliver to Lender
certificates of coverage from each msurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclamer of the insurer’s Kshility for failure to give such notice. Each insurance policy also shall include an
endorsement Erowdmg that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other gerson. Should the Reat Property at any time become ‘ocated in an area
designated by \he Director of the Federat Emer, J‘:J' Manzgement Agency as a special flood hazard area,
Grantor agreés 10 obtain and maintain Federal Flood Insurance for the full unpaid principa! batance of the
foan, up to the niaximum policy #mits set under the National Flood insurance Program, of as otherwise
required by Lender, /mnd to maintain such insurance for the term of the foan.

Apphcation of Procz.ed,. Grantor shall promptly notify Lender of any loss or damage to the Praperty. tender
may make proof of tors it Grantor fails to do so within fifteen (15} days of the casualty. ether or not
fender's security s mipuarvd, Lender may. at its election, apply the proceeds to the reduction of th
indebtedness, payment o zny ken affecting the Property, or the restoration and repair of the Property. -}

EXPENDITURES 8Y LENDER. i1 Grantor faifs to compTJ with any provision of this Mortgage, includirl? aniN
obligation to maintain Existing Indet terinzss in good standing as required below, or if any action or procee m%‘ils.-;
commenced that would materiafly atien( Lender’s interests i ths Property, Lender on Grantor’s behalt may, C:]
shall not be regquired t0. take any action t'al Lender deems appropriate. Any amount that Lender expands in so.
doing wifl bear interest at the rate providud for in the Note from the date incurred or paid by Lender to the dateb
of tepayment by Grantor. Al such expenser, at Lender's option, wilt (a) be payable on demand, (b} be added()
to the baiance o the Note and be apportioned 2mang and be payahle with any installment payments to becomepmd
due during either () the term of any applicable inuiance policy, or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which witi be due 21d payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights proviced ‘or in this paragraph shall be in addition t0 any other
nghts or any remedies to which Lender may be entitlud on account of the default. Any such action by Lender
a 127 not be construed as curing the default so as to bar Leader from any remedy that 1t otherwise would have
aa.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (8) Grantor holds good and marh etable title of record to the Reaf Property in
fee simple. free and clear of aft bens and encumbrances ofter th>n those set forth in the Real roperty
gescription of in the Existing indebtedness section below or in any title insutance policy, title report, or tina
tit'e opinion issued in favor of, and accepled by, Lender n conneciion with this Mortgage. and (b) Grantor
has the full right, power, and authority tc execute and deliver this Moitr,aes to Lender.

Defense of Title. Subject to the exception in the paragraph shove, Grantsr vianrants end will forever defend
the title 1o the Property against the fawful clams of alt persons,

No Other Liens. Grantar wifl not, without the prior written consent of Lender, create, place, or permit to be
created or placed, of through any ect or falure to act, scquiesce in the placing of, o7 allow to remain, any
mortgags, voluntary or involuntary ken, whether statutory, constitutional or contraturi fexcept for a lien for
ad vaiorem taxes on the Real Property which are not delingLent), security interest, enzuv.hrance or charge,
sganst or covering the Property, or any past thereof, other than as permitted herein, rzoudless if sama are
expressly or otherwise subotdinate to the Sen or security interest created in this Mortgare, and should any
of the foregoing become attached hereafter in any manner to any part of the Pug’eny ¢eittout the ptios
written consent of Lender, Grantor will cause the same to be promptly discharged and released,

EXISTING WINDEBTEDNESS. The foflowing provisions conceming existing ndebtedness (the “Existing
indebledness®) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage secuwring the Indebtedness may be secondary and inferior 10 an
existing hen. Grantor expressiy covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under tha instruments evidenting
tuch indebtedness, or any default under any security documents for such indebtedness.

Defalr. Hf the payment of any instaliment of principal or any interest on the Existing ndebtedness is not
2doe within the time requited by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of Lender, the indebtedness secured by this Mortgaas shall become immediately due and payable,
and this Mortgage sha'l be in default,

FUIL PERFORMANCE. H Grantor pays aff the Indebtedness when due, and otherwise performs afl the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor 8 suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's securily snterest in the Rents and the Fersonal Property.  Grantor wil) 'pav. if permitted by
sppliicable law, any reasonable termination fes as determined by Lender from time to time. If, however, payment
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Loan No 4710010158 {Continued)

is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indsbtedness
and thereatter Lendes is forced to remit the amount of that payment {a) to Grantor’s trustee in bankruptcy or to
sny similas person under any federal or state bankruptey law of law for the relief of debtors, (b) by reason of any
judgment, ree o ofder of any court or administrative bedy having jurisdiction over Lender or any of Lender's

roperty, or () by reason of any settlement or compromise of any claim made by Lender with any claimant
?mcludmg without hmitation Grantor). the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continus to be effective or shatl be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage ot of any note or other instrument or agreement
evidencing the Indebiedness and the Propesty will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lendes, and Grantor gshall be bound by eny
judgment, decree. order, settiement or compromise relating to the indebdtedness or to this Mortgage.

DEFAULTY. Each of the followmg, at the option of Lender, shalt constitute an event of default (*Event of
Detauht™) under this Mortgage:
Defautt on Indebtedness. Falure of Grantor to make any payment when due on the Indebtedness or any
other indebtedness or obligation now or hereafter owing to Lender.
Mance 7 shuft. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Zfortgage, the Note, of i any other agreement between Grantor and Lender.
Denth or Insalvercy _The death of Grantor. the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's pragerty, any assignment for the benefit of creditors, any type of creditor workout, of the
commencement of any Moceeding under any bankruptey or insolvency faws by or against Grantor.
Existing indebtedness. A ae'ault shalt occur under any Existing indebtedness or under any instrument on the
Property securing any €xis(ing Indebtedness, or commencerent of any suit or other action to foreclose any
existing hen on the Property.
Events Affecting Guarantor. Any rf‘he preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor Qizs or becomes incompetent, or disputes ths validity of, or tiability under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Uyoi the occurence of any Event of Default and at any time thereafter,
Lender, at:ts option, may exercise any one o7-1r:e of ths following rights and remedies, n addition to any other
fights or remedies provided by law:
Acceferate Indebtedness. Lender shaft have tha rioht at its oplion without notice to Grantor to declars the
entire indelitedness smmediately due and payab's, mcliding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to afl or any part of the Teisonal Property, Lender shaft have all the rights and
remedies of a secured party under the Uniform Commercis) £ade.
t&r:dgd Forecfosure. Lender may oblain a judicial decres foreciosing Grantor’'s imterest in aff or any part of
& PIOpENY.
Deficiency Judgment. If permitted b[ spplicable faw, Lender muy «blain a judgment for any deficiency
remaining m the !ndebledness due to Lender after application of &Y amounts received from the exercise of
the rights provided in this section.
Other Remedies. Lender shaft have aft other rights and remedies provided in this Mortgage or the Note of
avalable 3t law or in equity.
Attomneys’ Fees; Experises. in the event of foreclosure of this Mortgage, Lendey shalt be entitled to recover

;rom k:'Gramtor attorneys” fees and actual disbursements necessarily mcurred oy “erder in pursuing such
OTeCIOsSLNe. .

MISCELLANEDUS PROVISIONS.

Apphcable Law. This Mortgags has been defivered to Lender and accepted by Lender in 1ne State of IKinols.
This Mortgage shall bs governad by and construed in accordance with the laws of the State «¥ #linols.
Time fs of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Ex jon. Grantor hereby refeases and waives aft rights and benefits of the
homestead exemption laws of the State of lilinois as to afl Indebtedness secured by this Mortgage.
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g GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
-G AGREES TO IS TERMS.

7 caasTon:

0

G _ La

b |

GLENN ROBERTS

INDIVIDUAL ACKNOWLEDGMENT

stareor | ” )

)ss
COUNTY OF'-B ’h o & )

On this day before me, the ﬂers:gned ‘Urw"v Public, personally appeared GLENN ROBERTS and MARILU J Q
POURCHOT. to me known o be the individuss described in and who executed the Mortgage, ang b=
acknowledged that they signed the Mortgage as it free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this <<‘;' ey sty u_Qu .19 q .

v \Mg;»\-p W"\.& Vax B Resting at —(5;.) PG c.9 Q: oy \1,_'

Adaaa '
Notasy Pubbc in and for the Stateof _ 1(__ ‘__,w 4ﬁAAA‘L.
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oy Commssion Expees 10726,7; »
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LEGAL:

-

ADDRESS:

PIN:

il wiadfesl CeabLabaedtd O PY

THE SOUTH 1/2 OF THE EAST 1/2 OF LOT 19 IN ROBERT BARTLETT’S
SSTH AND HARLEM AVENUE ACRES, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1,
TOWNSHIP 37 KORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THERECF REGISTERED AS DOCUMENT NUMBER 701600.

9430 S OCTAVIA
BRIDGEVIEW,IL €0455

23-01-411-028-0000
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