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THIS MORTGAGE (“Security lastrurcot™} is givenon  JULY 1, 1997 4 . The montgagor is %
JOLANTA PILAT, AN UNMARRIED WOMAN -~}
AND HALINA PILAT, AN UNMARRITu WOMAN —
prad’
INC =
{"Borrower”). This Security Instrument is given to ATG 3
WESTWIND MORTGAGE BANCORP, INC.
which is organized and existing under the lawsof THE STATT OF ILLINOIS . andd w!ms;
address js 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 {"Lgder™). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY SZVEN THOUSAND SIX HUNDRLD AND 00/100

Dodars (US. § 197,600.00 ).
This debl is evidenced by Barrower's nole dated the same date as this Security Jastrument {~Note”), which provide- for
monthly payments, with the fufl debt, if not paid eardier, due and payable on JULY 1, 2027
This Security Instrument secures to Lesder: (a) the epayment of the debt evidenced by tar Nete, with interest, and all :cnma!s
extensions and modifications of the Note: (b) the payment of all other sums, with intereit, advanced under parzgraph 7 to
protect the secunty of this Security Instrument: and {c) the performance of Borrower’s coveauts and agrecments pnder this
Secunty Instrument and the Note. For this puspose, Borrower does berehy mortgage, grant and coneey ‘o Lender the following
described property located in  COOK County, Hlinois:
10T € IN BLOCK 3 IN POWELL’S SUBDIVISION OF THE SOUTH 1/2 OF THE EAST
1/2 OF THE NORTHWEST 1/2 OF SECTION 35, TOWNSHIP 41 NORTH, RANGL 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-35-118-018-0000C

Puscel ID #:
which has the addressof 320 SOUTH CHESTER , PARK RIDGE Sowet, Cliy ,
Hinois 60068 Zip Code ("Property Address™):
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this Sccunxy instrument, Lender may give Borrawer 2 notioe ideatifying the lien. Borrower shali satisfy the Ken or take one or
more of the actions set forth shove within 10 days of the giving of notice.

§. Hazard or Property Insorance. Borrower shall keep the tmprovements now eXisting or heyeafier crected on the
Property insured against foss by fire, bazards included within the term “extended coverage™ and any other bazards, including
floods or tlooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance catrier providing the insurance shall b2 chesen by Borrower subject to E2nder™s approval
which shall oot be unreasonably withbeld. 1f Borrower fails to mainlain coverage described above, Lender may, at Leader's
option, obtain coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a2 standard mortgage clause. Leader
shali have the right to kold the policies and repewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and cenewal natices. In the eveat of loss, Barrower shall give prompt nctice to the insurance carrier and Lender.
Lender may make proof of loss if nnt made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econonmucally feasible and Lender’s security is not lessened. If the restonation or
topair is nol economicy’ly feasible or Leader’s security would be lessened, the wmsurance proceeds shall be applied to the sums
secured by this Secumy {nstrument, whether or not then due, with any excess paid to Bomrower. If Borrower abandons the
Propesty. or does not answzs within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the insurioe proceeds. Lender may wse the proceeds o repair or restore the Property or to pay sums
secured by this Security Insiruas, whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower astherwise agree in writing, any application of proceeds to principa! shull not extend or
postpane the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
uader paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiin Jaall pass 10 Lender to the extent of th2 sums secured by this Security Tnstrument
immediately prior to the acquisition.

&. Ocrupancy, Preservation, Maintenance nd Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish. and use the Propesty s« Borrower™s principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy = Ploperty a« Borrower™s prncipal residence for &t least one year after
the date of occupancy., unless Lender otherwise agrees in vritine which consent shall not be unnvasorably withheld, or uniess
extennating circurastances exist which 2re beyond Borrower s control, Bormower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commul waste o thy: Property. Borrower shall be i default ¢f 2ny forfeture
artion or proceeding, whether ctvil or criminal, is begun that in Lerder’s pood faith judgment could result in forfeiture of the
Property or otherwise mateniaily impair the lien ereated by this Secunty insipiment or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t'ic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determmination, precludes focfeiture of the Bussower's interest in the Propesty or other malerial
impairment of the lien created by this Security Instrument or Lender’s security interost. Borrower shall also be in default of
Baorrower, during the loas application process, gave materially false or inaccurate info: Mvion or statemnents to Lender (o7 failed
to provide Leader with any matenial information) in connoction with the {oan evidenced %oy flie Note, including, but got fimited
1o, representations conceming Borrower's occupancy of the Propesty as a principal resideric:. It this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquive: fee title to the Property. the
leasebwold and the fee title shall not merge untess Lender agrees to the merpger wn wating.

7. Protection of Lender's Rights in the Property. If Borrower fasls to perform the covenants wd spr-ements contamned in
this Secupity Instrument, or ther is 2 Jegal procecding that may significantly affect Lender's rights inab< Property {such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture o to enforce faws or reguiations), thelt Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender's rights in the Property. Levder’s actions may
wclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attoracys” fecs and entering an the Property to make wepairs. Although Lender may take action wnder this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sball brar interest Som the
date of disbursement at the Note cate and <hall be payahle, with interest, vpon notice from Lender to Borrower requesting
paymeat.

8. Mostgage Insurance. If Lender required mongage insurance as a condition of making the loan secured hy this Security
lastrument, Borrower shall pay the premisms sequired to maintain the monguge insurance in effect. if, for any reason. the
morigage insurance coverage rajuired by Lender lapses or ceases to be in effoct. Bomower shall pay the premuums required W
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Lender’s address stased berein of any other address Lender designates by notice to Borrower. Any potice provided for in this
Security lnstrument shail be deemed to have been given to Borzower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by faderal law and the faw of the
jurisdiction in which the Property is located. In the event that any ;rmv:sxon or clause of this Secunity Instrument ar the Note
conflicts with applicable Iaw, such onaflict shall not affect other provisions of this Security lnstrument of the Note which can be
given effect withiout the conflicting orovision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

1§. Borrgwer’s Copy. Borrower shaji be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or any interest o it
is sold or transferred (or if s bcneﬁml interest in Borrower is sold or transferred and Bosrower is not a catura! person) without
Lender's prior written consent, Lender may, @t its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federm) law 2¢ of the date
of this Security Instrument.

I Leader exercises this option. Lender shalt give Borrower notice of acceleqation. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aff sums secured by this
Security Instrument, it Surcower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security I=strument without further aotice or demand oo Borvower.

18. Borvower's Rixkl (> Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
eoforcement of this Secunily =¥ wment discontinued at any time prior 1o the easlier of: (2) § days (or such ather period as
applicable law may specify for ronsistement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & juipment enforcing this Security lnstrumnent. Those conditions are that Borrowes: (2} pays
Lender alf sums which then would be dus rmder this Security Instrument and the Note as if no acceleration had occarrad: (b}
cures any defauli of any other covenants or upreements: {¢) pays atl expenses inctrred in enforcing this Secunty Instrument,
includiog, but not limited to, reasonable attomeys™ {xes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’: nights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue snchanged. Unon reinstatement by Borrower, this Security Instrument and the
obligations scoured hercby shall remain fully effective as (7o scoeleration had occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Sesvicer. The Not: or'a partia) interest in the Note {lopether with this Security
Instrument) may be sold one or more times without prior notice o Botrower. A sale may result 1n 2 change in the entity tkoown
as 1he “Loan Sexvicer™) that cotlects monthly payments due under the [No's and this Secunty Instrument. There also may b one
or more changes of the Loan Servicer unrelated to a2 sale of the Note. 3 ier: is 2 change of the Loan Servicer, Borrower will be
given written notice of the change :n accordance with paragraph 14 ahove ard 2 pplicable faw. The notice will state the aame and
address of the new Loan Servicer and the address to which payments skoulu be m=de. The natice will also confain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause of permit the presence; e, disposal. storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do. nor afiow anyore lse to do, anything affecting the
Property that is in violation of any Enviranmental Law. The preceding two sentences shail noi apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recogria=d to be appropriate to norms)
residential uses and to maisienance of the Property.

Bomrower shall promptly give Lender written gotice of any investigation. clum, demand. fawzi ¢ ssther action by any
governmental or regulatory agency or privale party iavolving the Propenty and any Hazardous Substance o7 Cavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any sovemmentad or regulitorv authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is mecessary, Borrower shail promptiy take
all necessary camadtal zctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazzsdous Substances® are those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this panagraph 20, "Environmental Law” means fedesal laws and taws of the junsdiction where the Property is located that
relate to bealth, safety or environmental protection.

NON-UKIFORM COVENANTS. Bomower ang Lender further covenant and agree as follows:
2. Acceleration; Renedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrament {(but not prior to acceleration wnder paragraph |7 unfess
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups) 1725723

THIS ADJUSTABLE RATE RIDER is made this 15T day of JULY
1997 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tm-.!
or Secutity Deed (the “Secusity Instrument®) of the same date given by the undersigaed (the “Borrower™) 1o secure
Borrower's Adjustable Ratz Note {the “Note™) 10
WESTWIND MORTGAGE BANCORP, INC.
{the"Lender”) of the same date and covering the propesty describied in the Secerity Instrument and locat d at:

320 SOUTH CHESTER, PARK RIDGE, ILLINOIS 60068
Praperty Address

TH: MUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROVWZE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUW 5758 THE BORROWER MUST PAY.

ADDITIONAL COVEMNA'NTS. [n addition to the covenants and agreements made in the Security Instrement,
Barrower and Lender furthes covenant and agree as follows:

A. INTEREST RATE AND MONTH)Y.t PAYMENT CHANGES
The Note provides for a2 initial interest 1ore o¥ 6.0000  %. The Note provides for changes in
the interest rate and the monthly payments, us follows:

4, INTEREST RATE AND MONTHLY PAYMUNT FHANGES

{A} Change Dates

The interest rate | will pay may change on the first dayof) JULY 1 . 1998 andonthat
day every 12th month thereafter. Euch date on which my inte estsate could change is called 3 "Change Date.”

{B) The Index

Beginning with the fint Clange Date. my mterest rate will by bused on an Index. The *Index” is the weekly
average yield on United States Treasury securities adjusted to @ constant swtunty of | year, as made avaifable by
the Federal Reserve Board. The most recent Index fipure available as of the azie 45 days before cach Chasge Date
is caffed the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inder which is based upon companble
information. The Note Holder will aive me notice of this choice.

{€) Calculation of Changes
Before each Change Date, the Note Holdes will calculate my new mifcrest rate by adding’ TWO AND
THREE FOURTHS percentage point(s) { 2.7500 Z) to the Current

Index. The Note Holder will then round the result of this addition 1o the nearest unc-eighth of eie percentsge poiat
{0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my aew (ntersst rate until
the next Change Date.

MULTISTATE ADJUSTABRLE RATE RIDER - ARM 5.2 - Single Famuily - Fannie Mas Freddie Mac Uniform fnstrument

Page 1 ef 2 DPS 866
@%&Z“’l #0807 VWP MORTCAGE FORIAS (B001S21-2291 Form 3ttt 3/85 ety s! “"’
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