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RECORD AND RETURM TO:
; PREFERRED MORTGAQE ASSOCIATES, LTD.
2030 FIWLEY ROAD-SUITE 104

1 DOWNERS GROVE, ILLINGIS QO5tS EE??-DI RECGROING

. . TRalid m% 324 5 §285/97 18'48'90 'j
R
BOX 370
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THIS MORTGAGE {"Security Instrvinen”) is givenoa  JULY 2, 1997 . b
The Mortgagor is —
JANET K. TENDICK, AN UNMARPIED PERSON o
1142 WEST WASHINGTON BOULEVARD, UNII 7, OAK PARK, ILLINOIS 60302
E
("Borrower™). This Security Instrument is gives to
PREFPERRED MORTGAGE ASSOCIATES, LID.
Y,Q‘ﬂ
i uF, INC
which is organized snd existing unfer tha hiws of THE STATE OF ILLINOIS . and
whose sddcessis 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 {“Lendes”). Borrower owes Lender & principel suem of
SIXTY FOUR THOUSAND SEVEN HUNDRED FIFTY
AND 003100 Dollars (U.5.$ 64,75L.70 2

Thic debt is evidenced by Borrower’s mote datad the ame date s this Security Instrument ("Note™), which
provides for monthly peyments, with the fall debt, if 1ot paid exrlier, due and payable oo AUGUST 1

2027 . This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modificatioas of the Notz; (b) the payment of all other soms,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pesfosmance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted 0 be held by RESFA, Leader
shall accoumt to Borrowes for the excess funds as required by RESPA. I the ampunty of fonds held by Lender a2 sy
time are not sufficicot to pay the Escrow fteme when due, Lender msy notify the Borrower and require Borrower 1o
make up G shortage a3 permitied by RESPA.

The Escrow Funds are pledged s additional security for ail sums secured by this Secmity Instroment. If
Borrower tanders to Leader the full peyment of all such sams, Borrowes’s account shall be credited with the balaace
remaining for all installment items (2), (), and (¢) aad any mortgage inwrance promiom iostallment that Lender bas
a0t bocome obligated to pay to the Secretury, aad Lender shall promptly sefund aoy excess funds to Bosrower.
Imeedistely prior 0 8 forscionzre sle of the Property or its scquisition by Lender, Borrower’s acoount shall be
cradited with any balsnce cemuiniag for all installments foc itams {2}, (b), aad {c).

3. Apphication of Prymesnts. All psyments under pasagraphs 1 and 2 shall be appliod by Lender s follows:

Firg, to 7= pontgage insurance premiurs 0 be paid by Leader &0 the Secretary or t0 the moathly charge by the
Secretary instead of the moathly mortgage insurance premium;

Second, 1o any trire, spocial assessments, leaschold payments or graund reats, asd fire, flood and other harard
suranoe premiums, 7. eranirad,

Thinl, to intevest dus warter the Notes

Foursh, to : nostization of ve principal of the Note; and

Fifih, to Iate charpes dne v 2er the Nots.

4. Fire, Flood and Other Har a1 Ingxance, Bosrower shall insure all improvements oo the Property, wheiber
#OW iz existenos oc subsoquently enscrd, sxxinst any Bazands, casulties, sod coatingencies, including fire, for which
Leader requires insurance. This insorane suall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impov ments on the Property, whether now in existeace or subscquently
erectad, aginst foss by floods to the extent regrire3 by the Secretary. All insurance shall be carriad with companies

approvad by Lender. The insurance policies and ary senewals shall be beld by Lender and shall include joss paysble .

clauses in favor of, and in a form acceptable 10, Lender.

In the event of Joss, Borrower shall give Lendar im=stizte notice by mail. 1 ender may malke proof of Josz if ot
mude promptly by Borrowez. Each insurance company conozip:d is bereby stitborized and directed to make peyment
for such lows directly to Lemdes, instesd of to Borrower sad o T eader jointly. All or any past of the insarance
procoads oy be spplicd by Lender, s its option, cither (a) 10 i ruaaction of the indebtedness uader the Note snd
this Security Instrument, first to sny delinguent amounls spplied in €2 order in paragraph 3, and thes 10 prepsyment
of priacipal, or (b) 0 the restoration or repair of the damaged Properts. Any applicstion of the proceeds 1o the
principal shall ant extend or postpone the due date of the moothly paymenss v.pich sre refesred to in peragraph 2, or
change the amount of such pavioeniz. Any excets insirance procoeds over an cxurnt requinad o pey all outstanding
indebladness under the Note snd this Security Instrument shall be peid to the eatity '.5=Iy entitled thereta.

1n the event of foreclogure of this Security Instrument or other transfer of title to (o Property that extinguishes
the indebtedness, all right, tiGe and interest of Borrower in and o insmance policics ir-force shall pass to the

5. Occopaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applacation;
Lenscholds, Borrower shall occupy, establish, aod uso the Property as Borrower's principal rec’ace within sixty
days after the execution of this Security Instrument {or withia sixty days of a later sale or transfez ¢i the Propesty)
aod shall coptinue to occupy the Property as Borrower's principal residence for af least one year atter the date of
occupancy, unless Lender determines that requirement will canse undue hardship for Barrower, or unless extenuating
circumstances cxist which are beyond Bomower’s confrol. Bosrower shall notify Lender of any extesuating
circumstances. Borrower shall not commit waste or destroy, damaege or substantially change the Property or allow the
Property 1o deterionats, reasopable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or shandoned or the loan is i defauit. Lender may take ressopable action to protect and preserve suck vacant or
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() All or pact of the Propesty, or & beneficial interest in a trust owning all or part of the Propesty, is sold

or otherwisc transferred {other than by devise or descent), and

{11} The Property is a0t occupied by the purchaser or grantee as his or ber principa! residence, or the

purchaser or grarise does %o occupy the Property but his or ber credit has not been spproved in

accordmxe with the roquirements of the Sacretary.
(t) No Waiver, If circumtances occor that would permit Leader (o require immodiste payment is full, bot
lwmamﬁmzm&uumehdﬁnmmhumuwm
{9) Reguistions of HUD Secretary. In meny circumstancos regulatioos issued by the Secretary will limit
Lender’s rights, in the case of payment defacli, to require immediates payment in full snd foreclose if pot
puid. This Security Instrament does not sufhorize scceleration or foreclowre if mot permtitiod by regulations
of the Secretary.
(¢) Mortyoee Not Iasoved. Borrowes agrees that if this Security Instrument a0 the Note are not determined
to be cipitie for insunnce voder the Nations! Houting Act within 60 days from the dats hereof, Lender
may, st it orton, roquine immediste peyment in full of all sums secured by fhis Security Instumest. A
written staten> of any suthacizad sgent of the Secretary dated subsoquent to 60 days from the date bereof,
mgmmrquhmmmme,m&wm&wmerm
ineligibility. Notwithading the foregoing, tis option may not be exercisad by Lendes when the
unavailability of insuraoe is solely due to Lender's failure to remit & mortgage insurance prensiuea o the

Secretary.

18. Reiostat:ment. Borrower hoe 4 Jight to be reinstated if Lender has raquired immediate payment in full
m#mswwebpynwdmmmﬂmm&mmmﬁ;!nqsp!h
even sfter foreclosure proceedings ace institted. To reinsts the Secusity Instrument, Borrower shall tender in &
luqmdlmbmﬁmdhhhgﬂmmv’;mmhdﬁng.m&uw&eymobﬁpﬁmof .
mmmmmr«myynmdmm“amm’fmdm -

L

. QLIL0GL6

mymmumm.Qmmmbym,m&mmmm
e obligations that it secures shall remuin in effect as (f Linder had not required immediate payment in full.
However, Lender is sot roquired to permit reimstatemens if: () Lender has accopted reinstatement afier the
commencement of foreclosure proceedings within two years inuradivaely preceding the commencement of a cament
mm&amuﬂ:mmunmﬂmhmmm(@
reinatasterent will adversely affact the pricrity of the fien crested by dis Se awrity Instrumest.

11. Borrgwer Not Released; Forbearance By Lender Not 2 Watver. Zxteasion of the time of payment or
mdiﬁaﬁmofmﬁzﬁimef&mmmﬂby&k&mﬁyhmummm)bytakbuymh
interest of Borrower skall not opesate o selesse the Yiability of the original Borwer or Borrower’s saccessor in
interest. Lender shall not be required to commence proceedings sgainst any sticoesior 5 interest or refuse Lo extend
Mhpym«mmmﬁnﬁudhmmbythisSmdty‘Wbymnahny
mmammwmuw:mhmuyrmwywaiam
myﬁﬂ!msmﬁyﬂﬂb;uﬁwofumﬁemdmy:ighm-mnedy.

mmummwd&mﬁmﬁmmmew
of&smvmmwwbmﬁt&mnduﬁmofmwBosmu,uﬂgied!oh
provisioes of paragraph (b). Borrower"s covenxnats and agroements shall de joint and scvenal. Any Bomrver who
w—ﬁmtb&s&mﬁtghmmhudoammmﬁm(:}hwdghg&hsmqmﬂmb
morigage, grant and coavey that Borrower’s interest in the Property under the tanns of this Security Instrument; (b)
ismtpumﬂyobﬁgﬂe&hptymemmbydﬁsmﬁ:yhmumnand(c}apmmulmdum«!uy
mmmwumyammmmd,mdify,fmbmamtcmyawomd:dmui&mguﬂw&emof&is
Security Instrument or the Note without (hat Borrowes's consent. .
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ﬂ.menl&m‘—d&pmiﬂdmthug
m&mu—u»mmmm&a&ummﬂw
mawﬁﬁmmiﬁp-w:ﬁli,%umﬁiedb,m&
attorarys’ fees snd costs of Gtle evidence,

R&M;“iﬁ%“kﬂh&kﬂyd&emnﬁm
wmifﬂwm!,hmmyhmht&wﬁdﬂmddc
peovided in the Single Family Mortgage Foreclasure Act of 1984 ("Act®} (12 U.S.C. 3751 e 1e4.) by requesting
tfmmm-h&Mhmfmﬂbﬂl&MB
provided im the Act. Nothizy in the preceding seatence shall degrive the Secretary of suy rights otherwise
available to 2 Lender under this Paragraph 18 or applicadie taw.

B.mvwmohﬁmmby&is&uﬁ:ﬂmm Lender shall release this Security
Instrument withe' & <barge to Borrower. Borrower stall pey sy recordation costs.

28. Waiver of Forr estead. Borrower waives all right of bomestead exengptica in the Property.

ZLRidssbtiisSmr:q:wmIfomumeﬁdasmumtedbyﬁmmmmmw
with this Secusity Instrumend, 't covenants of each such rider shall be incorporated into snd shall amend and
spplement the covenants snd agreemyats of this Security Instrument as if the rider(s) were a part of this Secority
Instrument. {Chock applicable box{es)).

Coodomininm Rides Growing Equity Rider X1 Oer ispecify]
Planned Unit Development Rider uraduated Payment Rider
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CONDOMINIUM RIDER
THIS CONDOMINTUM RIDER is made this 2ND diyof JULY , 1997

ﬁnWﬁoﬁﬁﬂthMdW&MMdeTmam
M(“Seanityh&m"}of&emdmﬁmbythemdaﬁmd(“smmw”)tomhmu’s
Note 10

PREFERRED MORTGAGE ASSOCIATES, LTD.

(“Lender”) ot L same dato and covesing the Property deacribed in the Security Instrument and focated at:
1142 WEST W LINGTON BOULEVARD, UNIT 2, DAK PARK, ILLINOIS 60302
Proparty Adtems

T&Pmpu!‘yﬂddrtsimi’ﬁzfttmitiﬂ.m:dbnmmmdividedmminﬂ:emmdwof.;
condomininm project known ss:

SOUTH MALL COURT CLUR CONDO
Kwne of Condomivien Projoct

(“WW‘?.K&M‘W«WWW&MfW&MMW
{“Ownens Amdﬁm")bddsﬁthmmv‘?ﬁxﬁebmcﬁtormoﬂbm«m&
Property also includes m’smhtﬁfmwm&mmm&buﬁhaf
Borrower’s interest.

CONDOMINIUM COVENANTS. h%ttmmvmﬁmn&hﬂzm
mmdmmﬁswmw;ﬂm

A, Sohgu&emmam&mmnﬁ&agm‘lywmm.a"m"
ar “‘bimks” policy insaring &t progerty subject 1o tho ‘or afminiem documents, including al
iqumaﬁﬁ:;whﬂua&dmﬂn?mpﬂmafnﬁpo&yiﬂn&sﬁmm
Lméundprwiduimmmmph&m for the nends, and apaing the hazands
mmmﬁmﬂmmmwmuwn"mm"ﬂ
mwmw.mmaum@uzymw,mm Lendes vosives the provition in
WZDfmquw&wm“&Jypmm Lender of ane-twelfth of the

pﬁq.BmmMﬁvelmdaMnoﬁmdmyhpnbmﬁ:ﬁhmde
ndofmylossmmin;ﬁmnhmd.h&cmeftdkm'hsﬁmofhmﬂmm‘w‘.sin
homemMgthb&em.mmm&Mmiﬁnmmﬁaw
&wmdm,mMuyﬁkmB«mmwy;ﬁwﬂMhﬁdm
Iaderfarqplinﬁm&:themmdbythis&mityhmmmmy excess paid to the
entity Jegally entitled therets,

B. Bmmpnﬁubmw:auacmad:mﬂtbmwamﬂ
wwwummnmh&mmm.

FEA Maliistats Condamininn Rider - 191

Pagnt ot A
Q-ﬂn nten VISP MORTQAGE FOMMS - (31312038100 - WOCE21.7353 s

9L 1L0GL6
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FHA Cam We.
131:8756050-731

ADJUSTABLE RATE RIDER
'THIS ADJUSTABLE RATE RIDER is made this 2KD dayof
JULY , 1897 , e i% incoeporated into aud shall be deemad to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument™) of the same date given by the undersigned
(“‘Borrower™} to secure Bocrower'e Note (“*Note™) o
PREFERRED MORTGAGE ASSOCIATES, LID.

(the “'Lender®™) of the same dats sad covering the property describad in the Security Instrument and focated at:
1142 WEST *ASHINGTON BOULEVARD, UNIT 2, OAK PARK, ILLINOIS 60302

Praparty Address

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENTI. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTESRLST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE 40PSOWER MUST FAY.

ADDITIONAL COVENANTS. In »/itice to the covemants and apreements made in the Security
Instrument, Borrower and Lender fusther covewr st iod agree as follows:

INTEREST RATE AND MONTHLY PAYMENT ("HANGES

{A) Change Date

Tha interest rale may change on the fist dayof OC1ZBER 1 . 1858 . and on that day
of each succeading yesr. “Chanpe Date™ means each date on which the interest rate could change.

{B) The Index

Boginning with tha first Change Date, the interest rate will be based o an [ndex. “Index” means the weekly
sverage yield on Unitad States Treaury Securities adjustad to 2 constant wlurity of ooe year, &5 made availabie
by the Federsl Reserve Board. *Current Index” means the most recent Inde ¢ £ gura available 30 days before the
Chango Date. If the Index {as defiand shove) is 20 Jonger available, Leader Wil zae ay 2 new Index any index
prescribed by the Secretary. As wsed in this Rider, “Secretary mesos the Secretsmy of Housing and Urben
Developrent or his or her designee. * Lender will give Bosrower notice of the new Inbx.

{C} Calculation of Imterest Rate Changes
Before cach Change Date, Lender will calculate s new interest rate by adding a margin of
TWO AND THREE FOURTHS percentage point(s){ 2.750 %)tothe
Current Index snd rounding the sum o the nearest one-eighth of one perczntage point (0.125%). (whject 1o the
timits stated in paragraph (D) of this Rides, this rounded amount will be the new interest rate until the next

Change Date.

(D)} Lisnits on Enterest Rate Changes
The interest rale will never increase or decrrase by more than one percentsge point {1.0%) on sy single

Change Date. The interest aate will never be mors than five peroentage points (5.0%) higher or Jower than the
initial interest rate

Fagn 1 o2 FHA Madtutals ARM Ridor -
W!mow VAP LORTGAGS FORMS - (31312834100 - MOJA21.7201

rLLoGLe




i
|

97507116

UNOFFICIAL COPY

51820 T e W‘“"“’b

"y ey
AUy Y Bt PRSIENI00 NOENOADD OB IR} 7 0 ¢4 <mile pe spdaoos amaisog “MOTIE ONINSIS AS

S ST WTNEE J0] DUNESID Fp
2052q praleee JRAINRO £1 0N 27 Jt WAZ HWTINE 108 31 (AWERD B0 BRI (e yAed 20013 AT wama
o 3onefingo 3, Jepew] TTedoed jo yeomAsd v perdds aq ‘OB 70N MWD 1P PORTE JORR R “FELiM meozs
L yog wonbes (51) 30 {so0% KT} € ST PURDS WO IATY PINA. VM INI FROKE I 0F [P0 I 3) D
MON T 0 TOKING SRV T “pouiind oo K8 0 FMOLIOE 08 273 3 pesesap (1) 20 oy wondo g Y
FOLIOR SR SONCR STy § T PRI Biid SATY Precty T Jncee Zomisd ap Swposozs ramcese powked
Lpguow (e spum MaGIIOG PUT SNGEND 4 30 2108 LG ol ot POT DI Q ‘TeRENR DN ST JO
(3) edectemd e 20mmpCa B poVIRTEY JmOWRS JRcead APpoOR o 1 ‘200 namnbas ofs Guil e sopmy
sogs slup G7 v seep Sutiowooo opp yeomind % 30 WpTE YD 30 (3) PRINAY 7% TWHI000R B PIETROTED
mmows ymeied ipguom wp w1 sesacw Ave S oy SORRIINC 08 Naw [AR XY pTE TR X0 (D)
pludand L3 pemmbe: sebew go $o00% SR SO0 CeAIR Suy TDRYY DN AU GT NS (8 S0 ORER AP
montlnd i) ovg wo Smemdoq ymome {pEcE A ¢ W AR ¥ NE [TV DMOLIOY W AToRg) g WO
MARDILO MN00G I JPTY T J0 (1) puw (3) sydesdursd e 20MPI000 W PRTROND PRI AL A Y

BRI 0 NG X247 (D)

T Cp FNT) WS M £q posmbos oq AT RO SRR X0 ADF {TTLA) PR “OROCTE JIARANE ATTAY R
shuwrp ox3 Senemopes Jo pogom o (114) ‘pogercnd Tea 3 WP O PN TPE] AT A (14) Fmowe emied
Appuoms et 39 () “OW3 WO Aou ou (A1) W PRI DR o () ‘ap] leng) o {7} ‘9ONOR M JO AP
o (i} w0y 1s e pam ‘onp 57 ynowy soniad Apeots adw o axgaq wiep £7 WE0) W WAR 0 PN FoN0R
a1 yemowe mmisd {ppecm pe o e o W sdoeg {0 0 Reoung 0 208 3uF e pEr]

slewg) o oo\ ()

“waxrm poe adioed jo s led Apgyaces mam oy

JO JmOuE 0%y 94 Jrus SUTRIROMES £ Jo preas sy ), ‘Tedeend o3 A dwkaad A8 JO JBNOWS P AQ PRVDR “HON

s 30 yeomsd w5 speupEp 06 Wosq PN Bxp T o sTEEE) O B0 PRMD 3 PR Trgs Jowrey fedewed predes

g e e NOWT ‘Bogerono P Jupee u) Teomied el {eneneqns §TR0Ag I SINMR 43S S B

Wy Lagws g 35 ey W sowwrq Pdoenad prads o Aadis oy Arvasa0ss g PO oM WO pee pedioid
20 ymisd LFOETR Jo JROER S TR Tk 20NYT ‘wag Wueg) © w0 ey et RN 9R JT
aluwy) yerming o wonmpoR) (33




