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ATTENTION: PINAL CEPUITICATION DEPT - 3 SOUTH 370
fipme Adev This Une For Rocarliag Duts}
FHA Casc No.
Seate of Tillacks MORTGAGE 1318748594725
61601345
THIS MORTGAGE (“Security Instrumess ) is made on ~ June 25, 1997 1616013457

The Mongagor is
ROBERTO RODRIGUEZ, MARRIED TO VAL RODRIGUEZ, HIS VIFE
ALFREDO MAHE, MARRIED TO OMAIRA MANS, HIS VIFE

whose address is
4916 W ARGYLE, CHICAGO, IL 60630

ONI 491V

«"Borower”), This Security Instroment is given
1o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersey
address is 343 THORNALL ST EDISON NJ 08837
"Leader”). Borrower owes Lepiar e principal sum

B
§
6 T1L0GLE

of

One Hundred Twenty-Eight Thousand, Three Hundred Twenty-Three and 00/100

Dollars (US. §  128,323.00 ). This debt is evidenced by Borrower's Note dated the same date 28 this
Security Iastrument {"Note™), which provides for momthly payments, with the f} debt, if pot paid cardier, due and payable on

July 1, 2027 - This Security Instrument secures to Lender: (3) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note: (b) the payment of all other sums, with
imnm,advmadm&apaagmpb?topmxm&cmtyoﬂhissmgrmznd(c}thcpcn’nmwcofBom‘s
covenants and apreements under this Security Instrument znd the Note, For this purpose, Borrower does hereby mongage, gram
ad vonvey to Lender the following deseribed propenty locatad in

COOK County, {llingis:
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. - LOT 83 IN BARTEL’S AND GOLDBECK'S ELSTON AVENUE SUBDIVISION OF
PART OF THE NORTHEAST 1/4 QOF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERI-
DIAR, IN COOK COUNTY, ILLINOIS. PIN 13-05-414-029-0G00

ot

oy

B WL L

which has the address of
4916 W ARGYLE, CHICAGO, IL 60630
(Property Address)

TOGETHER W17 ali the improvements sow or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a £omt of the property. Mlmplacemm{smdaddmmshmz!sebemvmbymsmtym
All of the foregoing is ref=ras” 10 in this Security Instrument as the =

BORROWER COVEN/N. 'S that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o montgage.
grant and convey the Property <x! that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title ar"mmﬂlcimm&mmjwwmymbmcfm

THIS SECURITY INSTRUMENT combines :iform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constituie 2 uniform secunyy, TStrument covering seal propenty.

Borrower and Lender coverant and agree a: follows:

UNIFORM COVENANTS:

1. Paymemt of Principal, Interest and Late Chaige . Romower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the lote.

2. Mowihly Payment of Taxes, Insarance, and Other Charges. Borrower shall include in each monthly payment, together O
with the prineipal and interest 2¢ set forth in the Note and anry tae charges, a sum for (2} taxes and special assessments fevied &0
or ¢ be levied against the Property, (b) leaschold payments or gruwuy’ remis on the Property, and (c) premiumms for inturance =}
required onder Paragraph 4. In any year in which the Lender muw 2 » monigage insurance premium o the Secretary of jueb
Housing and Urban Development {"Secretary™), or in any year in which su. ;remium would have been required if Lender sl oD
beid the Security Instrament, each monthly payment shall also include eithes: i) 2 <2m for the Zumual mostgage insorance premium (L0
t be paid by Lender w the Secretary, or (i) 2 mouthly charge instead oF 3 mrifage insurance premium if this Security
festrument is held by the Secretary, in a reasonable amount to be determined by L1 Serretary. Except for the monthly charpe
by the Secretary, these items are catled “Escrow Items” and the sums paid to Lender & called "Escrow Funds®.

Lender may, a1 any time, oollect and bold amounes for Escrow ltems in an aggresac 2oount not (o cxoeed the maxinkm
amount that may be required for Borrower™s escrow acooumt under the Real Estate Settlement ~ondures Act of 1974, 12 U.S.C.
iz&lgm and implementing regulations, 24 CFR Part 3500, as they may be amended fron tize to time ("RESPA™S, cxcept
that the cushion or reseyve permitied by RESPA for uraaticipated dishursements or dishursements b tore the Borrowes”s payments
are available in the account may not be based on amounts due for the mortpage incurance premium.

If the amounts beld by Lender for Escrow iems exceed the amounts permitted to be beld by RESPA  ‘Lander shall acooamt
% Bormower for the excess funds 25 required by RESPA. I the amounts of funds held by Lender at any rior 2re oot sufficient
%%%mxmw}mm Leader may oatify the Borrower and require Borrower to make up the sponge as permiitied

The Escrow Funds are pledged as additional security for it sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s accoun? shall be crodited with the balance remaining for all instaliment
fems (2), () and {c) and any monigage insurance premivm mstllment thar Lender fas not become obligated to pay to the
Secretary, and Lender shall prompily refund aoy excess funds ©©0 Borrower.  Immediately prior to a foreclosure sale of the

of its acquisition by Lenéer, Borrowes's account shall be credited with any balance remaining for aif installments for
ems (2), (b} and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the montgage insurance premmm to be paid by Leader to the Secretary or to the moathly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, 1o any taxes, special assessments, feasehold payments or ground rents, and fire, fiood and other bazard insurance
premmms, as required,

Third, to interest due under the Note;

Foyrth, to amorfization of the principal of the Note; and

Fitth, 1o late charges due under the Note.
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4. Fire, Fioad and Other sl ol Fronh G nbyf\ck a1 o ol on WY propery, wheter sow i
requires

. txistence or subsaquently erected, agamnst any barards, casnalties and contmpenciss, m:!udmgﬁrc, for which Lendes
insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
dlmvmontbcﬁapmy whether now in existence or subsequently erected, against foss by floods to the extent roquired
AR insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
Muhﬂdwmmwxﬁm!mwﬁkcmmmof and in 2 form acoeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
promply by Borrower. Each insurance company concerned is bereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Aﬁarmymofdzmmpmwdsmay&qplﬁby
Lender, at its option. either (2) to the reduction of the indebtedness under the Note and this Security Enstrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, o {b) to the restoration or repair
of the damaged propesty. Any zpplication of the proceeds 10 the principal shall not extend or postpone the due datz of the monthly
payments which are referred w0 {n Paragraph 2, or change the amount of such payments. Axny excess insurance proceeds aver
an amount required 0 pay all outstanding indebiedness under the Note and this Security Instnsment shall be paid 10 the entity
Jegally extitied thereto.

In the event of foreclosure of this Secusity Instrument or othes transfer of title to the Propenty that extinguishes the
indebiedness, alf right, title and tnterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occopancy, Preservation, Maintensace sud Protection of the Property; Bocrower's Loas Application; Leascholds.
Borrower shall occupv, vstablish, and use the Property as Borower’s principal residence within sixty days after the execution
of this Security Instryme.s (or within sixty days of a fater sale or transfer of the Property) and shall continoe to occupy the
Propenty as Borrower's priwcipal residence for at least one year 2fter the daic of ocoupancy, voless Lender determines. that
requirement will cause undue poedship for Borrower, or unless extenuating circumstances exist whick are beyond Borrower's
control. Borrower shall notify Loners of any extemating circumsuances.  Bomrower shall not commit waste or destroy, damage
o substantially change the Propeity ur atiow the Property 1o deteriorate, reasomable wear and tear excepted.  Lender may inspect
the Propety if the Property is vacaut 0. abandoned or the Joan is in default. Leader may take reasonshle action to protect and
preserve such vacant or abandoned Prupzr;. Borrower shall also be in default if Borrower, during the loan application proeess,
gove materiatly fafse or inaceirate information or starements 1o Lendes (or failed to provide Lender with any matevial information}
in comnection with the loan evidenced by the Nuir, including, bt pot Himited to, represemtations concerning Borrower’s

ocCupICY
of the Property 2s a principal residence. [f this Seprity Instrument is on  leasehold, Borrower shall comply with the provisions (&S

of the lease. 1f Borrower acquires fee title 1o the | >ropusty, the leasehold and fee title shail not be meged unless Lender agress
to the merger in writiog.

é. Condemnstion. The proceeds of any award o7 ciuim for damages, direct or ¢onsequential, in connection with any
condemmnation or other taking of any part of the Property, u7 “or conveyance in place of condemmation, are hereby assigned and
shalt be paid to Lender to the extent of the full amount of the inde*-tadness that remains unpaid under the Note and this Security
Tnstrument, Lender shall apply such proceeds to the rednction o the indebtedness mder the Note and this Secarity Instrament,
first to any delinguent amounts applicd in the order provided i Paragrapt: 3, and then to prepaymen of principal. Aoy application
dmepmmdsto&cpnmpdmnnmmwmm:hedmm:ofmm&ym which are referred o in
Paragraph 2, or change the amoent of soch payments. Agy excess picurcds over an amount required to pay all outstanding
indebtadness under the Notz and this Security Instrument shall be paid 1o 7 eutity Iegally entitled thereto.

7. w:amm&desMhm!wm. Borrower shall pay 2} govesnmemal ot
municipal charges, fines and impositions that are not included in Paragraph £, Beiiwer shall pay these obligations en time
directly to the emity which is owed the pryment. f failure to pay would adversely affect P.ender’s interest in the Property, upon
Lender’s request Borrower shall promptly farnish to Lender recaipis evidencing tiese 37 aems.

If Borrowes fails 1o make these payments or the payments sequired by Paragraph 2, or fils to perform axry other covenants
and agreements contained in Wis Security Instrument, or there is a legal proceeding that may i gzificantly affect Lender's rights
mlbthpa‘&y(sudiasapmmuhngmbmhuptcy far condemnation or 1o enforce Jaws or izgrtions), then Lender may do
mdpzywhmv:nsmxywpmmevﬂmofmﬁmyandwﬁnmwsmmcﬁopa , tncinding payment of taxes,
haraed incurance and other frems mentioned in

An;.mmwmmmwmmmwmmmﬂ:mhm*emwm
Security Instrument. These amounts shall bear intevest from the dite of disbursement, at the Note rate, a0 2. the option of the
Leoder, shall be immediately doe and payable.

Bem'crsbzﬂpmmpﬂydxschugzmyimwb@hnpmmymamsmEnmmmlusaomwn 12) agrees in
muugtothepaymof&ccbhmmmbythchmm:mmnumpub!cmmﬂcr (b} contests in good faith te licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion operaie 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Inctrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Lendsr may give Borrower 2 notice identifying the lien. Borrower shall sasisfy the lien or take one o1
more of the actions set forth above within 10 days of the giving of notice.

§. Fees. Lender may collent foes ad charges authorized by the Secretary.

9. Gromsds for Acoeration of Debt.

(2) Defsait. Lender may, cxmp(as!xmnedbytr,ulmenszm:edbymcmm in the case of payment defaults,
immediaze payment in full of all sums sex ared by this Security Instrument if:
® mmumw&dmmmmﬁnmymmmymmm@bymmmmmw
to or on the due dae of the next monthly pay meut, or
{ii} Borrower defauits by failing, for 2 perioe of thisty days, to perform any other obligations contained i this
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Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(8)) and with the prior approval of the Secretary,
mdmepammﬁxﬂofﬂismmadbymsmaylnsumnf
(1} All or part of the Property, or 2 beneficial interest in 2 trust owning all of part of the Property, is soid of
ptheywise transferred {other than by devise or descent), and
(i) The propesty i$ not oocupied by the purchaser or grantee as his or her principal residerce, or the purchaser
mgx:m:cdoc!;;mpythc!’mny but his or ber credit has not been approved in acoondance with the
o

(c) No Waiver. If circomstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender docs not waive its rights with respect to subsequent events.

{€) Reguistions of HUD Secretary. In mamy rirrumstances regalations issued by the Secretary will limit Lender's

rights in the case of pavment defanlts 1o require immediate payment in full and foreclose if oot paid.  This Security

fnstrument docs not zuthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. mawmﬂmmmmdmﬂmmmmmtobe

eligibie for insprance under the National Housing Act within 60 days from the date hereof, Lender may, at its option

require immedizte payment in fulf of all sums secured by this Security Instrument, A writlen statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining 10 insure this Security

Instrument 3.4 the Note, shall be deemed conclusive proof of such ineligidility. Notwithstanding the foregaing, this

option may nol o¢ exercisad by Lender when the unavailability of insurance is solely due to Lender’s failure 20 remit

3 morigage incurynoe premimm to the Secrotary.

10. Reisstatement. Birower bas a right 1o be reinstated if Lender has required immadiate payment in full becase of
Borrower’s failere to pay an <ot due under the Note or this Security Instrament,  This right applies even after foreclosure

oceedings ae instituted.  To reinszte the Security Instrument, Borrower shall tender in 2 lump sum all amounts required to

ing Borrower's account current iichaling, to the extent they are obligations of Borrower under this Security lnsirument,
foreclosure costs and reasonable and custamasy attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securi’y Instrument and the obligations that it secures shall remain in effect as if Lendes
bad not required immediate paymem in full, Horizver, Lender is oot required to permit reinstatement if: (i) Lender has acoptod
mmmaﬂathcwmm&affam;WMgsmhmtwuymmnmypmdmg&cmmmof
a carrent foreclosure procesding, (i} reintatznent will preclude foreclommre on different grounds in the future, or (i)
reinguement will adversely affect the priority of the Yien created by this Security Instrument. -J

11. Borrower wot Relessed; Forhearauce by Lorae wot 2 Waiver.  Extension of the time of paymen or modification 5
of amortization of the sums socyred by this Security Instruuy: ¢ granted by Lender to any successor in interest of Borrower shall h
oot operate 1o release the lizbility of the original Borrower o1 Borower's successor in imerest.  Lender shall not be required to
commence procecdiogs agains: 2ay sucoessar i interest oF sefus : to Lxtend time for payment or otherwise modify amortization
ammmwmmmmb} reason of any dewinad made by the original Borrowez or Borrowes's successors
msgzmst Any forbearance by Lender in cxercising any right or remcyy shatl not be 2 waiver of or prechude the exercise of any
right or remedy.

12. Swecessoss aad Assizas Bound; Joist and Several Liability; o Ligness.  The covenants and agreements of this
mmmmmm&:mmmamgmoermm subject to the provisions of
Paragraph Hb). Borrower’s covenants and agreements shall be joint and several. ~Acy Borrower who co-signs this Secarity
Instrument but does not exeoute the Nowe: (2) is co-signing this Security Instrume % only 10 mongage, gramt and convey tha
Borrower’s interest in the Property under the terms of this Secarity Instrument; (b} i5 10U personally obligaied 10 pay the sums
woured by this Seourity Instrument; and {c) agrees that Leader and any other Bosmowes 327z to extead, modify, forbear
orm:kcmywmmdmmsﬁnhmgnﬁmmemofmm!nmumzonthuv,:-mmaBmmwn’sm

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Uiy delivering it or by mailing
i by first class maR onless applicable faw requires use of another method. The notice shall be dircted 10 the Property Address
or any other address Borrower cesignates by notice to Lender.  Any potice to Lender shall be given by “irst 1 fass mail to Lender’s
address stated herzin or any address Eender designates by notice to Borrower.  Any notice provided for ta il Sourity Instrument
shall be decmned to have been given to Borrower or Lender when given as provided in this

14, Governing Law; Scverability. mmmm&;mwmm:ammam
f in which the Property is located. In the even: that any provision or clause of this Security Iastrurmmatt or the Note
emﬁmmmrppsmiehw sxh conflict shall not affect other provisions of this Security Instrument or the Note which can be
yv;neﬁw?cnhmaﬂtmnmgmmm To this end the provisions of this Security Instrument and the Note are declared
10 be severad

15, Bocrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

16. Barardous Sebstasces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazarfous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyshing affecting the Property
that is in viofation of any Eavironmental Law. The preceding two sentences shall not 3pply to the presence, use, or storage o
mm&wmofﬂmﬂmsm&nmgmﬁymmbemmeMum
and 1o maimenance of the

Bumwshﬂipmmﬂymummmmaefmymmm,dmmhmmahumbyu;
governmentat or regulatory agency or privaie patty invslving the Propenty and any Huzardoos Substance or Environmental Law
of which Borrower bas actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
2y removal or other remediation of any Hazardous Substances affecting the Property is necessasy, Borrower shall promptly take

'()GLG
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_As used in this paragraph 16, "Harzardous Substances” are those substances defined as toxic or hanardous substances by

" Environmental Law and the following substances:  gasoline, kerosene, other flammabie or toxic petroleum products, toxic

pesticides and hesbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
the paragraph 16, *Environmental Eaw” means federal faws and 1aws of the jurisdiction where the Property is focated thae relace
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as follows:

17. Assipmment of Remts. Bomower unconditionally assigns and transfers {0 Lender all the rents and revenues of the
Property. Borrower athorizes Leader or Lender’s agents to collect the rents and revenues and bereby directs each fenant of the
Property 1o pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Bosrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect 20d receive alf rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and 5o¢ a0
assignment for additional security only.

if Lender gives notice of breach 1o Borrower: (2} al! rents received by Borrower shaff be held by Borrower as trusiee for
beoefit of Lender only. o be 2pplizd to the sums secured by the Security Instrument; (b) Lender shall be ertitled to coflect and
receive all of the rents of the Propesty; and {¢) each tenaat of the Property shalf pay ail rents due and uapaid ¢o Leaders or
Lender's agent on Levter's writies demand 1o the tenant,

Borrower has .t e ecuted any prior assignment of the rents and has not and will aot perform any act thag would prevent
1znder from exervising #7; tights under this Paragraph 17.

Lender shall not be riqrired to exter upon, take control of or maintain the Property before or aficr giving notice of breach
w0 Borrower. However, LenZer or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shatl not cure or waive ary default or invatidate any other right or remedy of Lender.  This assignment of rents of the
Property shall terminate when the duot secured by the Security Instrument is paid in full.

18. Foreclosare Procedare. 171 sader reguires immediste payment in fi3! vnder paragraph 9, Lender may foreciose
this Sccarity Instrmment by jwdiciz! «cocording. Lemder shall be entitled to coflect all expenses incarred in pursuing the
remedies provided in this paragraph 18, ac)wiing, but not Limited to, ressomadle attormeys’ fees and cost of tithe evidence.

§f the Lender’s mterest iu this Secroity Instramment is held by the Secretary and the Secretary reguices immediste
payment in Tall ander Parngraph 9, the Secretr sy 2127 iavoke the nonjudicial power of sale provided in the Siagle Family
Mortgage Foreclosure Act of 190 ("Act™) (12 Y18 L. 3751 of seg.) by requesting s foreciosare commisdioner desiguated
under the Act 1o commenice foreclosure and to sell . Property as provided in the Act, Nothing in the preceding semtence
shall deprive the Secretary of sny rights otherwise a:975%4e to & Lender smder this Peragraph 12 or spplicable law.

19. Release. Upon paymer! of all sums secured by (0.5 Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordatica costs,

20. Waiver of Homestead, Borrower waives all rights of homestzad exemption in the Propaty.

21. Riders to this Secority Instrament. If one or more ridirs o= executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider (t22: he incorporated into and shall amend 2nd supplement
the covenants and agreements of this Security Instrument as if the rider(z) vz a pant of 1his Security Inszrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms conwined in this Scoumity Instrument and in any rider(s)
executed by Borrower and recorded with it.

a

.
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STATE OF JLLINCS. COUNTY ss: COOK

i, shcmdmmd,\t?omyhgm aglfarmdmmzndmdobmbymfyshz

ROBERTC RODRIGUZZ, % 'mmm RODRICUEZ, TSR (K R .
ALFREDO MAHE, xyygy (158424 MARE, TS ANREFAEE

Married to @ A‘ M .

6V ILIGL6

mmﬂymwmw&wmms)wm“ﬂs}mm:omefomgoinginﬂ:mi.app:zrdb:ﬁ!emthi;
day in person, and acknowledged that (be, she, they) signe an! delivered thg said instrument as (his, her, their) free and
voluntary act, for the uses and purpases therein set forth. 5 / f7

Given under my hand and official seal, this L~y tay
My Commission expires: @ E ﬁ
, )}»)))))mw»))))))).f;ﬁgg:w;
“CRF.CIAL SEAL” 2
. fare

u-’ﬂ 3 Harb
3 Notary bubiic, State of Minois

My Commission Expites Q5715790 3¢ 5
B e 2 bwfffﬂ/ﬂfﬂ/f/ﬂlf/«w

LM

CHASE MANHATTAN MORTGAGE CCRPORATION
625 NORTH COURT SUITE 230
PALATINE IL 60067
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61601345
1616013457

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  25th  dayof June, 1997
. and is mcorporaed into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust oo Seanity Deed ("Secority lnstrument”) of the same date giver by the undersigned
{“Borrower”) to secure Bormowe 'z Note ("Nowe™) 0

CHASE MANHATTAN HORTGASE. CORPORATION + & corporation grganized a

existing under the laws of the State of New ders .
e “Lende of the e IBESEY

the same date and cover'ag e property descnt and located a1:

4916 W ARGYLE, CHICRGO, Y1 60630

P o o Al

THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMIT: 745 AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE "4 AXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition fo the covenunls anl ayteements made in the Security
Instrument, Borrower and Leader ‘urther covenant and apree a5 follows:

t. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

The interest vate may change on the fist day of  October, 1998 | dop thatday of cach
succeeding year. "Change Date” means exch date on which the interest rate could change.

(B} The Index

Begiming with the first Change Datc, the interest rate will debzsed on an Index. “Index” meap, the weekly
average yield on United States Treasury Securities adjusted to 2 constant manurity of one year, as mace 7valabie
by the Federa} Reserve Board. "Current Index™ means the most recent Index figure available 30 days befare the
Change Date. 1f the Index {as defined above) is no longer available, Lender will use as 2 new Index any index
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
{€) Calcnlstion of Isterest Rate Changes
Before each Change Date, Lender will calculate 2 new interest raie by adding a margin of

Three

percentage points { 3.000 %) tothe Current Index and rounding the sum (o the nearest one-
cighth of one percentage point (0.125%). Subject to the fimits stated in Paragraph 5(D) of this Note, this rounded
amount will be the new imerest rate until ihe vext Change Date,

(D} Limits on Interest Rate Changss

The interest rate will never increase or decrease by more than ope percentage point (1.0%) on any single
Change Date. The interest rate will never be mone than five percentage points (5.0%) higher or lower than the
initial iterest rate stated in Paragraph 2 of this Notz.

(E) Csiculstion of Peyment Change

If the irervst rate changes on 2 Change Date, Leader will calcnlate the amount of monthly payment of
principal and interr2t which would be necessary to repay the unpaid principal balance in full at the maturity date
a the new imerest sa> through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balac: which would be owed on the Chunge Date if there bad been 00 default in payment on the
Note, reduced by the s~iriat of any prepayments to principal. The result of shis calculpion will be the amount
of tbe pew monthly paymeri ~f principal and inrerest.

(F} Notice of Changes

Lender will give nofice e Borrower of any change in the interest rate and monthly payment amount. The
notice must be given 20 least 25 days vxfore the new monthly payment amount is due, and omst set forth (i) the
date of the notice, (ify the Change Dz Gii) the old interest tarz, {iv) the pew interest 7ale, (v) the new monthly
payment amount, (vi) the Current Index ans e date it was published, (vif) the method of calculating the change
in momthly payment amourt, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new inferest rate cafculated in accorazacy with Paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall make < payment in the new monthly amourt beginning on the first
payment date which occurs at least 25 days after Leuder L given Borrower the notice of changes required by
Paragraph 5(F) of this Noxe. Borrower shall have no obligation to pay any increase in the monthly payment
amouns calcutated i3 accordance with Paragraph 5(E} of this Lot for any payment date occurying less than 25 days
after Lender has given the required notice. I the monthiy pavment amount cdleslated in accordance with
Paragraph S(E) of this Note decreased, bur Lender failed to give tricly notice of the decrease and Borrower made
any monthly payment amounts excéeding the payment amonm whicl Zin'uid have been stated io 2 timely notice,
then Borrower has the option to either (3 demand the return to Bomorocs of any excess payment, with interest
thereon at the Note rate {2 rate equal to the interest rate which should have Foen stated in 2 rimely notice), of (1i)
request that any excess payment, with iaterest thereon at the Note rate, bhe arplied as payment of principal.
Lender’s obligation to refurn any excess payment with interest on demand is i, arsignable even if this Now is
otherwise assigned before the demand for return is made.
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E BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate
3 Rider.
:
L Teberlo ?odna ‘)1 )
S\ M‘Jﬁ
) y wm Yarl.
ROBERTO RODRIGUEZ O MAME
& A
6.2
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