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MORTGAGE
EQUITY MAXIMIZERD ACCOUNTY 3 o
This Morigage is made cn i July, 1887 by 2

ANRE, M. SILVERMAN, AN A9.07RIED PERSON

—

icollectivaly and indivickally “Mortgagor™l, anv’ cie Mortgagee. Bark of America NT & SA, 2 nationa
harking sssocistion {Bank’). Any ton-titieholder signs balow as Mortgagor solsly for the
pupess of subjscting any mtersst in the piorarty describad below to this Mortgaga The words 1”
“me,” and "my” in this Mortgage refer to the Mo(ipicor, whether one or more.

Bank and | agres:
t. Property Security. For the purpose of sacuring the ohligations described below, | hereby mortgage.
g:;fm' transfer and 2ssign 1o Bank the proparty iccried in___ COOK

GGGLOGLE

. {iinois described as follows
SEE DXHIBIT "A™ ATTACHED FERET) AND MADE A PART HEREDF:
£y
x Y
) .
=
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fixtres now or lster
pmpcrtyﬁiimnrmmmndhmumworm«:pnofor
rdahd to the sbove describad property icoliectively the Froperty’).

a :

ki
k

¢ All obligstions of the bomowers i the Equity Maximizer Agresment and Discloture,
dated _ gyi0v/91 and naming _JAIREL M. SHVERMAN

as borrowaers, for a revolving fine of credit account (the "Agreement’). as well as any modifications
and ranewsls of the Agresment The Agrsement provides for a Total Cradit Commitment (as
defined in the Agreement} of $ 50, . or such lesser amount ss may be

from tme 10 tims under the "Agresment’ p}usxc:'uodm'st {finance charges),
fees, charges, and other amourts that may be owing under the Agresment (the “Outstanding
Baiance”) providing for monthly payments of interest (finance charges) and providing for sl sums
ommwmmmwmmmwmtﬁm:mcﬂwm
vokntarily or a5 required) to be paid 25 yews from the date of the Agresment "Maturity Date”
The Agreement s'sws for repeatsd credit advances drawn against the Total Credit Commitment,
md provides for o varisble imerest rats. By mutusl agreement Bank may increases the Total
Credit Commitment (v.oreasad Cradit Commitment”), and

& Mortgagor's parformance s sach obligation in this Mortgage.

This Mortgage will not secire borroaws’ obligations under the Agreement in excess of the Total Cradd
Commitment or increasad Credit Covirionent, except for any amounts dus t0: (a} unpaid interest, or (&)
axpenses that Bank incurs becauss oblisions of s borower under the Agresment ars not fulfified

without fimitation, any advance: that Bank makes to perform borrowers’ duties to pay taxes,
insurance, #ic)

3. insiranoe. iw:akmmwwmtswﬁuxmorwu&cunctﬁmﬂwﬁmmed
ageinst ioss by fire, hazards ncludad within the term. “extended coverage™ and any other hazards, including
ﬁoodsa'ﬁoodngfwmmm:mnmaimﬁm&smmmmmm
for the periods that Bank requires | am fres to lwy this insurance from any insurance company
athorizad to  do business m fllinois subject 't Bank's right to refusa any insurance
company for reasorsbis cause. All such insurance policies «w' ranewals must be acceptable to Bank. f |
fail to maintsin coverags described sbove. Bank may, at s outinn obtain coverage to protect Bank's
rights in the Property in accordmnce with Paragraph 7.

All insursnce palicies and renewais obtained by me reiated to the Frrpsrty, including those not requred
by Bank, together with ali compensstion, awards, damages. rights o ‘sction and proceeds derivaed
therafrom are hareby assigned to Bank and must name Bank as loss payes urder 2 standard mortgages
bﬂpnucm&i:mﬁtuwmf@ntohotdmpormmrmw&ifsttrqqm-cs!wm
promptly give to Bank ail receipts of paid premiums and renswal notices. In the svant of ioss, | will give
prmmbmtaﬁnmmm-ﬂm2umonzesaictomﬁaprmfufmss:fnotm

promptly by me

At the discretion of Bank, the amount collected under any imsurance palicy sttributable (o damage to the
Property from any inswed peril shail be recsived, controlied and disbursed by Bank Uniess Bank and |
otherwise sgres in writing. al insurance procesds from sny insurance policy oblained by me, includng
thoss not recquired by Bank, will be spplisd to restoration or repair of the Property damaged, if the
restorstion or repair is sconomically feasible and Bank's security interest is not lessened If the
restorstion or repaw is not economically fsasible or Bank's sscurily would be lessened, the insurance
procesds will bs appliad to the sums secured by this Nortgage, whether or not then due, with any
sxcess paid to ma (f | sbandon the Property, or do not answer 3 notics from Bank that the insurance
carvier has offered to sattie 2 clam withn 30 days, then Bank may collact the insurance proceeds. Bank
may uss the procssds to repsir or restore the Property or 1o pay sums sacured by this Mortgage,
whether or not then due. The 30—day pericd will begin when the notice is given

Unisss Bank and | otharwise agres in writing. any ication of proceeds to principal will not extend or
postpons the dus date of the monthly payments referred to in paragraph 2 or change the amount of the
payments. if the Property is acquired by Bank under this Morigage. my right to sny msurance policies and
procescis resulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums sscured by this Mortgege immadiately prior t0 the acquisition
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4 Fropery seacmance. 1 L)l (o e Aol 1 ood b i wortgog i on

a Basshold | will comply with tha terms of any isase. G008 iS5 ON & Ut 11 8 CORCOmWNKET!
platred unit deveiopment (PO, !mt}pﬁmd!ofmyoﬁwsmmcm Caﬂmnd
Restrictions {the "Deciarstion?, Articles of incorporation, Trust instrument or any equivaient documents
whiich crests the homeowners’ associstion Or squivalen entity owning mmﬂnmtmm
faciiities of the condominum or PUD ithe “Cwners' Associstion’) and any bylaws or other rules or
of the Dwners Association ! will promptly pay, when dus, dldm-ﬂmw
hmwmmmemofaﬁmwtmwdmprm in
restoration or repsr foliowing & loss to the Property or to common sraas and faci ktm
condominium or PUD, any procseds paysble to me ars harsby assigned and shait bs paid to
Bank. at 13 option, mwvmwomdstormwrwofﬂn oportyor
secured by this Mortgege 1 will take such sctions as may be ressoruble to inmrs the
Association mantaing 2 public lishility insurance policy acceptable in form, amount and extert of co
to Bank | will not except after notice to Bank, and with Bank's writlen congant, either partition or
subdivide the Pronerty or consent o {a) the abandonmant or termination of the condominium or PUD,
except for ahandorment or tarmination raquired by law in the case of substardial destruction by fire or
other casusity or in the case of taking by condemnation or eminent domain; &} any smandment to any
provision of the Declystion or other documents cresting or govermning the Owners' Associstion if the
provigion is for the Z.oress benefit of Bank; (¢} termingtion of profsssional management and assump
cfwi-mofnuo»mlrsAmmmorfdwmnmdxwmﬁMMﬁfxtof
muwsc!&ﬂvnmcmmhyhm{mmme

iﬁa?g

i

5e

S. Hezardous Substences/Envircarantsl Responsibilities. | shall not cause or permit the prasence,
use, disposd, storage, or relsase Of sy Hazardous Subttances on or in the Property. 1 shall not do. nor
show syons sise to do, sything arfecta the Property that is in violstion of any Ewivonmentsl Law. The
precading santence shill not Jpply 10 b [vesence, use, or storags on Froparty of small quantities of
wMMUGWW»WMNMWWWWmemﬁM
mantenancs of the Property.

888409&.6

mpvmﬁwrﬂwworpmﬂepmvwowmgﬂuﬁmmmmm&bsm
or Envirorenental Law of which | have actual knowisdge. 2.1 learn, orannouf‘ubymygavmmor
registory authority, that any removal or other remedition. of ay Hamxardous Substancs affscting the
Proparty is necessary, | shall promptly take ali necessiry remedial actions n accordance with
Envirormental Law.

As used in this paragraph 5, "Hazardous Substances™ are thoss swostnces defined as toxic or hazxardous
substaces by Environmentsl Law andd including the following sLstnces gasoline, kerosens. other
fammable or toxic pstroleum products, toxic pesticides and haerbirides, volstie solverts, materiale
contsining ashestos or formaidehyds, and raciosctive materisis. As used » ths paragraph 5, “Environmental
Law” means feders! laws and laws of the jurisdiction whire the Property i K cated that relate to haalth,
safety or environmental protsction,

8. Prior Lisns. iuéztpufomd:ofmyobﬁgaﬁmmdarmymw dent of trust, or other
Mdymmmd\amuthmhwmgpﬂoMyovrhbmo -Mortgage ' will pay s taxes,
assessmants snd charges resuiting from any lien having priority over this Mortgaoe, oxi leasshokd
paymants or ground rents, if any.

7. Protection of Bank's Security imerest. If | fail to perform my obﬁgabau under this Norqge, or
if sny sction or proceeding adversely affects Bank's interest ot the Property. Bank may, st Bank's oplion,
ﬁ:mmmrwvmﬁmmfmuhonmowmmnmw
perform my obligations or to protect Bank's interest Any sums that Bank pays it accordancs with this
Paragraph will be an additionsl indebtednass secirad by this Mortgage Thess psyments will be subject to
firgnce charges in accordpncs with the variable rate terms of the Agrsement and will be due and payable
by me immediately upon Bank's demand

8. inspection. Bank may enter and inspect the Property, sfter giving me reasonsbie prior notics.

9. Condemnstion. | assign 1o Bank the procseds of any sward or claim for damages arising from any
condemnations or taking of all or part of the Property, (and if the Property is a it n a condominium or
PUD, the common xeas and facilities, or my part thersctl, or for any relsase instsad of condennation
The procesds will be paid to Bark
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modification of amortization of the «ms o] by this by Bark to me, any
ower under the Agrasmant Or any successor it intarest shall not operats to reisase from Nabiity me,
or my borrower under the Agresment or any successors in interest Bank shail not be

commence procesdings against such successor or refuse to extand tims for payment or otherwise modify
smortization of the sums secured by this Mortgags by reason of any demend madie by me and my
SUCCEsSors in interest. Any forbearance hy Bank in exercising sny right or rarnedy hersunder, or otherwise

afforded by isw, shall not be 3 waiver of, or preciude the exercise of, any such right or remady.

1. Successors in interest] Joimt and individusi Liability; Co-Signers. This will bind
berefit the successors in interest of Bark and me, subject to Paagraph 14 below. if more than
is signng this Morigage. my obligations will be joint and individusl Any Mortgagor who is

8 borrogwer under the Agresment is () signing this Mortgags only to grant and convey that
interast in the Proparty to Bank according 10 this Mortgage, & not personsily Ksbie for obligations under
myy

the Agrasement, and (¢] agreeing that Bank and a Mortgagor who is 8 horrower under the Agreement
sxtend, modify, forbear, or make sny other agresments relatad to this Mortgage without that Mortgagor's
consent, and without relsasng that Mortgagor from this Morigage or any extension or modification of

tvs Mortgage.
12. No Relesss. | w' not be released from labilty under this Mortgage untii Bank executss and
racords & release of Aot spe that relassss me from this obligation under the Mortgage.

the

13. Transfer of the Prop~iv. or @ Beneficlal Intersst in Mortgagor. if all or any pat of
Property or any interest in it i~ sold or transferred {or if & bensficial imarest in Mortgaor is soid or
transferrad and Mortgagor is not & natural person) without Bank's prior written consent, Bank may, st its
option, require immediats payment in ni! of all sums secured by this Mortgage. However, this option shall
not be exercised by Bank if exercise 12 prohibited by federsl [sw as of the dats of this Morigage

if Bank exercisss this oplion, Bank shall give e notice of acceleration. The notics shali provide a period
of not iess than 30 days from the date the iziice is delivered or mailed within which you must pay aif
sums sacured by this Mortgage. If | fail to pay ¥mse sums prior t0 the expiration of this period, Bank
may invoke my remedies permitted by this Mortgage without further notice or demand on me.

. Accelerstion; Remaedies. Except as provided in Paszph 13 of this Mortgage, upcn my breach of
any of the termination or accelerstion covenants listed in (v, naragraph entitied Changes to Your Account
by the Bank - Termination in the Agresmert 33 svants of Je'sidt inciuding the covenants to pay when
dus any sums secured by this Mortgage. Bank may, prior to sich acceleration, give me notics specifying
& the particular termination covenant that has been breached; ) the =ction, if any, required to cure such
breach; (c) a date, not lass than 10 days from 8 i M i

may resuit in accelerstion of the sums °
ssie of the Property. The notice may further inform me of the right to rziazdrts sfter acceleration and

notice. Bank may. a1 Bank's option, declars ! Qutstaxing Balance sacurad by ths Mortgage to
immediately dus and paysble without further demand and may forecicss this wtoage by judicial
procesdings. Bank shall be ertitied to collect on such procesding af expenses of foreromnure, including,
but not Imited 10, reasonabls attormeys’ fess and cost of documentary svidencs. abitrycts. and title
reports.

Bank may aiso exercise a2l remediss available to it under the Agresment, including suspension of future
credit priviieges and decreasing the Total Commitment Amount.

15, Right to Reinstate. Notwi Bank's scceleration of the payment of the Salance
sacred by this Mortgage dus fo my breach, | shall have i

8k to enforce this Mortgage discontinuad 2t any time pricr 10 enfry of s judgmem enfarcing this
Mortgege if. {2} | pay Bank 2t sums that would be then due under this Mortgags and the Agreement as if
no scceirstion occurred; b | cure alf breaches of any other agrewments n th
Mortgage; (€} | pay sl reasonabis sxpensss incurred by Bank in enforcing the covenants and sgreaments
contsingd in this Mortgage, and in enforcing Bank's remedies as provided in Parsgraph 14 harect.
ncluding, but not iimited to, reasorubie sttormeys’ fees: and ( | take such action 23 Bank may ressonsbly

’.ﬁw;mﬂnrmof;ﬁs b m%%ﬁgymw’: :

unimpair paymant cure by me, tix socurad
hereby shall remsin in full force and effect as if no accelerstion had occurrad

CLS-$11-4000F 12-98 Ps d ot & Htingis
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17. Request for Notices. Sank requests that copiss of notice cof forsclosure from the holder of any

Morioese. Any ooice 1o me provised 1ot ot Mortgupe ) be gvin by deiverng 1 by frst cles
notice to me provi x th given g it wst

rail uniess law requires use of snother method If a mailing address sppaars below for any Mortgagor,

|
g
]
'g.
:
¥
:

Any notice provided for 1 ‘his Mortgags sha
provided in this paragraph.

18. Lsasehoid If this Mortgops is on & fsasshold, | shall not surender the lsasshold sstate and
nteracts herain conveyed or tsrminafz or cance! the ground isase craating said estats and interest, and |
shail not, without the sxprass writier, Consart of Sank, aiter or amend said

covanats and agrees that thers shali not-be 3 merger of the A

crexted thersby, with the fes sstats covives by the ground jsase by reason of said lsssehoid estate or
said fee asisle, or my pirt of either. cOng into common ownership, uniess Bank shall consent n
writing t0 such merger; if | shall acquire swra fre eststs, then this Mortgege shall simultarsously
without further action be spread so as to becorr. - lisn on such fee ostate

nd

1. Governing Law; Enforceability. This Motpse will ba govemed by federal law and

Winois isw. In the svent thst sny provisior: er clauss of this Mortgage or the Agreement

conflict with law, such conflict shaill not affect other provisiuns of the Morigege or the Agrssment which

can ba givan effect without the conflicting provision, and to this end the provisions of this Mortgage and

the Agreement are decisred to be saversble Bank's fahwe . nixercise any right or remedy under this
Nortgage will not waive Bank's rights in the futre

20. Relasss Of Mortgage. Upon payment of the Qutstanding Balaicr cscured by this Morigage and ¢
Bak has no further cbligations to honor Credit Line Draws under the A ysememt. Bank wili relsase this
Mortgage upon my payment of all costs and fees to relsase same, if U § will aiso pay &l costs of
recordstion, if any.

21. Homestead Waiver. By signing below, | waive ail rights of Homestead exenvition in the Property.

8]

§

-«
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REQUEST FOR NOTICE OF DEFAWLT
AND UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

. and Bank request the holder of i dead of trust or cther encumbrance with a lien
mmmtyour sMwwwc‘%ﬂm,nwsmmmfwmmmafm
under Superior

Mortgage. of any defauit encumbrance and of any sale or other foreclosurs action
N WITNESS WHEREQF, Mortgagor Hss executed this Mortgage.
Qo
&
Y - T e !
Y DI, "2 3
LAUREL M. SILVERMAN Date g
~ Dalar Dats
STATE OF iLINQIS )
) §S.
COUNTY Of )
L - « & Notary Public (2 3nd for ssid county and state,
g0 hersby certify that pecsonally knoan to me to be the sane
porsonis) whese namets) woccribed to the foregoing
mstrument. appaxred before me this day in person, and acknowledged that._ le_. _sigwd and  detivered
:::;ghmm:wsus ﬁuv&mx&fwﬂnmsﬁmw
Given under my hand and official seal, this day of ~ 19—
My Commission Expires
Notary Poblic
*QFFICIAL SEAL
TERRI A. RINEHART
Notary Publiz, State of llnois
xy Commission Expres 220203
£L$-911-4/0002 12-98 Page G ot 6 Hitinais

;'——



UNOFFICIAL COPY




L URGHTERERORY

The land referred tu in this commitment/policy is situated in the State
of Illinois, County of fcok and is described as follows:

UNIT NO. 551-2 IN THE 545-533 MELROSE AVENUE CONDOMINIUM AS DELINEATED
CN A SURVEY OF THE FOLLOWING DESCRIBED REAL EBSTATE:

GOOLOGLE

I07TS 1 AND 2 AND THE EAST 12 INCAES OF LOT 3 IN HARNSTRCM'S SUBDIVISION
CF LOTS 6 AND 7 AND LOT 8 (EXCBPT LEE SOUTH 143 FEET THERECF} IN COUNTY
CLERK'S DIVISION OF LOTS 3, 4, 5, 6, 7, 8 AND 9 AND PART OF IOT 2 IN
ASSENSOR’S DIVISION OF LOTS 27 AND 26 IM PINE GROVE, A SUBDIVISICN OF
PART OF SECTION 21, TOWNSHIP 40 NORTH, RA%GE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLIIICIZ,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO 1%~ DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24473786 AND AS AMENDED BY DOCUMENT
24511579 TOGETHER WITH ITS UNDIVIDED 7.575 PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

X
X

piease
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