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THIS MORTGAGE {Security Instrument’) is given on _Jisy 01, 1997 . The morigagor is

MARK D MARX {SINGLY)

4 {Borrower’).
This Secitty instrument is ('vanto _The First National Bank of Chicago .
which is a__National Bank_~_ .woanized and existing under the laws of_the Unied Siates of America

whose address is____One Fur:juational Plaza, Chicago Hm___.,,(tum Borrower owes
{ender the principal sum of Twenty-Twi: Thousand and No/100

Dollars (U.S. §_22.000.00 ). mgwsmwmsmmmmmu
Security Instrument ("Note?), mmmsmmmmmm&imnapmm due and
payabie on__07/04/02 This Sec mity Instrumert socures to Latwler: {s) the repsyment of the delt

evidenced by the Note, with imerest, arﬂaﬁrenewiv extensions and modifications; (b} the payment of all other *

sums, with inferest, advanced under paragraph 7 1¢ protect the sacurity of this Sacurity Instrument; and (¢} the 1
performance of Borower's covenants and agreement: under this Security instrument and the Note. For this
purpose, Borrower does hersby mortgage, grant and coavey o Lender the tofowing described property located in
COOK = County, linols:

LOT 54 IN HUNT'S SUBDIVISION OF BLOCK 15 IN THE CANAL

- TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN GOOK COUNTY, iLLINOIS.

Permanent Tax No.: 17-07-214056
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which has the address of 1715 W ERIE ST GHIGAGD, It 60622
{Property Acdrees’):

mm‘ammm«MMmmmﬂmmnmm
SppUmnances, rents, fayalties, mineral, o and gas rights and profits, water rights and stock anc ait Aores now o¢
horgsher 2 part of the proparty, umwmmmw‘mwmmlm
uahmum-dmnwmnmmumw“

. YHES SECURITY INST(6 "JENT combines unlorm covenants for national use and noR-Uniom covenants with
hﬁummmwmammmmum‘

w  ~UNIFORM COVENANTS. Bor.r and Lande: covenant and agrae-as folows:
{1 1. Poyment of Princigel and Interszs; Prasayment and Late Charges. Bormower shal promptly Day when
‘Mhmu‘NMmmmmﬂmwmmwmmwmmm
W< undier the Note.

) 2. Application of Peyments. Uﬁmanuhmkumwﬁuwm.duwm-mbymm
| panagraph 1 shak be appiied, first, 10 accrued interss; serond, fo past dus insurance; third, 16 cLeTaet Billed
insurance; 1ourth t0 past due principal; fith, 10 current biled principal: sban, to charges; seventh, to principsi due;
and last, 10 accrued but unbilled insurance.

3 Cherges; Liers. Borrowsy shall pay af taves. @ssessmarc charges, fines and impositions attritytable to
wmmmmmmmsmﬂmﬂmﬁmwm«mmr
#y. Borrower shall pay them on tine diractly to the person owed pay nent. Upon Londer's request. Borrower
ummnmdmammmmmmRuwwwwm
%o Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Seew?. s instrument excopt for the Prioe
Wtﬂmmwmhmm&n‘wdmmsrwdhvmmnwnnm
accaptabie 10 Lender, (b) cortasis in good faith the llen by, o defends against entr 8N of the tien in, legal

this Security lnsirument. wmmwwmdnu?m' subject 10 2 ln lorh maty SN
mmusmtmmwwmmmm Lender may give Borrower a rti.s identiying
the fen. Wummm«wamumdmmmfmmmmm of e Qhving
ol notice.

Propesty in accordence with paragraph 6.
Hhmmwmummmmmmmmmamm
clause. Lander shall have the right to hold the palicies and renewals. ¥ Lancles raquires, Borrower shall prompty
gve1o Landar ail receipts of paid premiums and renewal notices. in the avent of foss, Borrower shall give prompt
notice 10 the insurance carrier and Lender. Landar may make proof of ioss # not made promptly by Borrower.
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E Unless Lender and Borrower otherwise agzee in writing, insurance proceeds shak be spplied to restoration of
] renair of the Propenty damaged, ¥ the resioration of repalr is economically feasible and Lender's securty s not
lessened. H the restoration or repar is not economically feasibie or Lendier’s security wouks be lessensd, the

. insurance proceeds shall be applied tothe sums sacurad by this Security Instrument, whather or not then dus, with
f}  snyexcess paid to Bormower. if Borrower abandons the Property, or does not answer within 30 days 2 notice from
71 Lenderthat the msurance camrier has offered to settie a claim, then Lender may collect the insurance procesds.
Lender may use the proceeds L0 repair of restore the Propesty or to pay sums securad by this Secuilty instrument,
whether o not then due. The 30-day period witl begin when the notice &5 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads fo principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. if under paragragh 20 the Property Is acquired try Lender, Borrower’s right 1o any Insurance policies
and proceeds resulting from damage to the Propesty prior to the acquisition shall pass 1o Lender to the edent of
the sums sectrad by this Security instrument immediately peior to the acquistion.

5. Pressrvstion =ad Maintenance of Properly; Borrower's Application; Lesssholds. Borrower shell not
destroy, damage or sutSartiafly change the Propesty, allow the Property to deteriorate or COMME wasle.
Borrower shall be in delexdt 7 any forfelture action o proceeting, whether civil or criminal, is begun that in Lander's
good Saith judgment Goud w52 in forfekuse of the property or otherwise materially impels the lien: craated by this
Security Instrument or Lenday's ity intorest. Borrower may ciwe such & Gefault ans reinstate, as provided in

detesmination, preciudes forfeiture <« the Borrower’s interest in the Property or other meterial impsirment of the fen

faded to provide Lender with any material info.mation) in cornection with the loans evidenced by the Agresmant. ¥
this Sacurity Instrument is on lsasehold, Borower shall comply with the provisions of the lesse, and T Bormower
acquires fee title to the Property, the leasehokd and (-, e shall not merge unfess Lander agraes 10 the merger in

writing.

. Protection o! Lendar's Rights in the Property. If Domuwer fals to parform the Covenarts and agreements
coained in this Security Instrument, or there Is a legal proceing that may significantly affect Lender’s rights in
the Property (such as proceading in bankruptcy, probite, 1or ctsremnation or to snforcs taws or reguiations), then
Lender may do and pay for whatever is necessary to protect the v of the Property and Lendes’s rights in the
Property. Lender's actions may include paying any sums securad Ly 4 ‘len which has priority over this Securlty
Instrument, appeatirgy in count, paying reasonable attomeys’ fees anc Lixering on the Property to meks repeirs.
Although Lender may take action undes this paragraph 6, Lender does not ta e tc o 50,

Any amounts disbursad by Lender under this paragraph 6 shall bacome ar' s>l debt of Bormowsr secured
by this Security Instrument. Unless Borrower and Lender agree to other terms o r2yment, these amounts shal
bear interest trom the data of dishursement at the Note rate and shall be payable, Wi 2arest, upon notice from
Lender to Bormwer requesting payment.

7. inspection. Lender of #5 agent may make reasonable entries upon and inspections of *. Property. Lender
shall give Borrower notice at the time of oF prior to an inspaction specifying razsonable cause i 1.4 “epaction.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequenks’, »» connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of conscmation, &e
heretsy assigned and shall be paid to Lender.

in the event of a total taking of the Propesty, the proceeds shall bo applied 10 the sums secured by this Security
instrument, whether or rok then due, with any excess paid 1o Borrower. [n the svent of & partiel taking of the
Property, uniess Borrowar and Lender otherwise agrae in wilting, the sums secured by this Securily Instrumant
shall be reduced by the amoustt of the procosds mistipliad By the following fraction: (s} the ol amount of the
sums securad immadiataly before the taking, divided by {b) the fair market value of the Property immedistely
before the taking. Any balance shak be paid to Borrower.

It the Property is abandaned by Borrower, or ¥, ater notice by Laader 1o Sorrower that the condemnor oiers
to make an award or settie a claim for damages, Borrower 1ais 10 respond 1o Lender within 20 days after the date
the notice is given, Lender is authorizad to collect and apply the procesds. al iis option, ether 10 rastorstion or
tepair of the Proparty or to the sums secured by this Sectrlly Instrument, whether of not then due.

Uniess Lender and Borrower othoiwise agree in wiing, any application of procesds to principsl shall not
o2end or postpone the due tate of the monthly payments refeerad to in paragraph 1 or change the amount of such
payments.

HENTLED 3

peragraph 16, by causing the atuc/ or procesding to be dismissad with a ruling thet, in Lander’s good taith "¢

ceaated by this Security instrument of Ls0%er’s securlly iterest. Borower shall also be in defaukt ¥ Borrower, &
during the loan application process, gave me*stally false or inaccurate information or stataments to Lender {or

*—————
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8. Bormower Not Relessad; Forbesrance By Landar Not a Walver. Extension of the time for peyment or
modiication of amortization of the sums secured by this Securlty Instrument granted by Lander 2o any successor in
irarest of Sorrower shall N0t cparats 10 relsade the Fabiity of the odginel Borower or BOTower’s SUCCeesors in
irtorget. Lander shell not be required 10 COMMINCE Procoedings against amy SUCCeSSCr in intprest or reluge I
mdend e for peiyment or otherwise modlly anordization of the sums secursd by thig Securlty Instrument by
resson of any demand made by the onging Borrower or Bormower's SUCCaSIors in intereet. Any forbedrance by
Lander in emerciaing arry right or remady shall not be: & waiver of or preciuda the exorcise of sry gt or remady.

19. Successors snd Assigns Sound; Joint anct Several Lisbilty; Cosignery. The covcents and
agresmenty of this Security instrument shall bind anc benefi the successors and assigns of Lender ard Borrower,
aubject 10 the provisions of paragraph 16 Borrower's Covenants and agreemants shall be joint and seversl. Aoy
Boirowsr who co-signs this Securily instrument et does tat execite the Note: {3) IS co-signing this Security
instrumint only fo mortgege, grant and convey that Borrower's icterast in the proparty under the tems of this
Security instrumer; {b) is not personalky obkgaled to pay the sums secured by this Sacurity instrument, and (c)
agrees that Larv’ae o nd any other Borrower mary agres (o axtend, madily, forbear or make sy accommodations
with regiedt 10 the W97ina of this Security instrurnent or the Note without tht Borower’s conspt.

11, Losn CRargdC. 4 the foan secured by this Security Instrument is sublect 10 # kaw which sets maimurm iosn
chargss, and thet iew . 60 interpreted 80 that the intarest or cther loan zharges collected of to be cORIC0 I
sonnection with the joan (2 the parmitted fimts, then' (3} any such logn changs shell be reduced by the
amount hecessary 10 reduce v, ¢ urge to the penmitied fimit; and (D) any sums aiready collectad from Borrowee |
which excasced permicted limite v % oa refunded to Borrower. Lender may choose 1o maice this netund by reducing
the principsl owed under the Note 07 by maiing 2 direct payment fo Borrower. If 2 refund reduces princicd, the
raduction wit be trestad &3 & partial pragLyment without any prapayment chargs under the Note.

12. Lagisistion Alecting Lender’'s Aghti. ¥ sractment or expiration of applicabie laws has the affact of
rendiring any provigion of the Note or this Secun) Insirument unenforceatle according to s terms, Lander, £ 2%
option, may require immediate peyment in full of (2 sums secured by this Securty instrument and may invoke arry
rernackes Dermitied by paragraph 20. If Lender exer. 5o this option, Lender shad take the steps specified in e
second paragraph of paragraph 16.

13 Niglices. Anry notice 10 Borrovesr provided for in thes Sty Instrument shall b given by delvedng R orly |
maling X by fest class mal uriess appiicable (aw requires uss ¢7 Muther method, The natice shall be directed 10
the Property Address or anty other address Borrower designates ty <*ice to Lender. Any notice £0 Lender shall be
given by first class mell 1o Lander's address atatec hersin of any 74 address Lender cesignates by nobice 1o
Borrowsr. Any notics provided for in this Security instrument shall ba 7-zemad 1o have been givan to Borrower or
Lancer when given as provided in this paragraph.

14. Governing Law; Saversbillly. This Security instrument shall be govs 4t ty federal law and the law of the
Kriadiction in which the Property is iocated. in the evert that any provision or el of this Securlty instumen or
the Note: canlficts with appiicable faw, such conflict shelf not affect other provisions .4 is Securlty {nstrument or
the Hote which can be given sffect withcat the cocRticting provision. To this end the o uvisions of tis Securty |
Instrurment and the Note are declarsd 10 De sevaralie.

15 Borower’s Copy. Borrower shall bs givan one corformed capy of the Note and’ f this Securty
inatrument

18. Tranades of the Proparty or a Beneficied interest in Borrowes. {f alt or any part of the Cropwiy or any
irfersat in & Is 30i0 or trangferred {or if & boneficial irterest in Borrower is soid or transterred and Borrae s not 3
netural parson} without Lentier's prior written consent, Lender may, &t s option, require imvnediate peymert in Al
of 2 surrs secured by this Security Instrumant. Howswer, this 0ption shall not be exercised by Lender # execcise is
prohibied by fecersl i as of the date of this Securty Instrument. :

¥ Lander exarciess this ogtion. Lander shalt give Borrower natice of acceieration. The notice shalt provids &
pariod of not less than 30 days from the date the aotice i delivarad or maded within which Borrower most Dy af
LN secured by this Security Instrument. It Borower f2is to pay these sums prior 16 the sxpiration of this period,
{ancier maty invoie any remedies permitted by this Security Instrument without further notics or demand on
Borrower.




Mortgage UNOFFICIAL COPY

17. Borrgwer's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall heve the right to heve
enforcement of this Securty Instrument discontinied at any time prior to the eartier of: (a} 5 days {or such other
period as applicable faw may speciy for reinstatement) hefore sale of the Property pursuant to any power of sale
containad In this Secury Instrument; or (b) entry of a juxigment enforcing this Securly instrment.  Those
conditions are that Barrawer: (2) pays Lender al sums which then would be dus under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) peys all
expenses incumed in enforcing this Securlty instrument, includieg, big not limitad to, ressonabic attomeys’ fees;
and {d) takes such action as Lender may reasonably require 10 assure that the Sien of this Securlly Instrumeant,
Lendes’s rights in the Property and Borrower’s obligation 1o pay the sums sacurad by this Security instument shell
comtinue unchanged. Upon reinstatement by Bormower, this Sectrity instrumernt and the obligations secured hersby
shall remain fully effective as is no accelesation hag occumed. However, this right to reinstate shal not apply in the
case of accoleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not Cause o permit the presence, use, (isposal, storage, or release
of any Hazardous Gu)stances on of in the Property. Borrower shall not do, nor aliow anyone sfse to Go anything
affecting the Property (at is in violation of any Environmental Law. The precading two santances shall not apply 10
the presence, use or strmge on the Property of small quantities of Hazardous Substances that are generally
racognizad 1o be approp: @ o normal residential uses and to maintanance of the Property.

Borrower shall promptly give i mnder written notice of any investigation, ciaim, demnand, lawstlk or other sction by
any governmerdal or regulatory “gIncy or private party invalving the Property and any Hazardous Substance o
Emvironmental Law of which Borro.zer has actual knowiedge. If Borrower leams, or is notified by any governmantsl
O reguiatory authority, that any removal . ther remadiation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promptly taky af} nacessary remedial actions in accordance with Ervironmentsl Law.
As used in this paragraph 18, "Hazardow: Substances™ ara those substances defined a3 Sadic or hezardous
substances by Environmertal Law and the Ioloving substances: gasoline, kerosens, other farnmable or taxic
petrolsum  products, toxic pesticides and hevvicfzs, voiatle soiverts, materisle containing ashesios or
formaidetryde, and radioactive materials. As used L1 mis paragraph 18, ‘Environmantal Law” means federal laws
and taws of the jurisdiction whers the Property is located fiat nalate t0 health, safety or savironmentsl protaction

15. No Defaults. The Borrower shak not be in defau® of any provision of the Prior Morigage or arry other
maortgage secured by the Propesty.

20. Accelecation; Remadies. Lender shall give notice to Boro sy prior 1o acceleration foliowing Bormower’s
breach of any covenant or agreement in this Sacurky Instrumest (bit /4 orior 10 acceleration under paragraphs 12
and 16 uniess appiicabie law provides otheswise). The natice stall speclly: 7=) the defaust; (b} the action raguired to
cure the default; (¢) a date, not less than 30 days from the date the notice L: give7: 1o Borrowar, by which the delault
must be cured; and {d) that faiure to cure the default ot or before the dats 7y ciied in the notice may et in
accelesation of the sums securad by this Sectrky Instrument, foreciosure by juia7i proceeding and sabe of the
Property. The notice shall further inform Borrowes of the right to reinstate alter acul arstion and the right 10 assert
in the foreciostre proceeding the non-existence of a detault or any other defenses of ToTower 10 acceleration and
foreciosure. if the default is not cured on or befors the date speciied in the notice, Lander /4 RS option may requirs
immediate paymont in fli of ak sums secured by this Securty instrument without funie Seand and mey
foreciosa this Security instrument by judicial proceeding. Lender shall be entiiad to collect all €:.070%e incurred in
pursuing the remedies provided in this paragraph 20, including, but not fimited to, resscnebie attmeus’ fess and
costs of title evidence.

21. Landerin Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at arnry
time prior 10 the expiration of any period of rademption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitfed to enter upon, take possassion of and mansQe the Property and 1
cokect the rents of the Property including those past due. Any rents collectsd by Lander or the receiver shall be
appiied first to paymient of the costs of management of the Property and collection of rents, inchuding, but not
kmited 1o, receiver's fees, pramiums on receiver’'s bonds and reasonable attomeys’ fess, and then 10 the sume
socurad by this Security irstrument.

22 Release. Lipon payment of a¥ sums sacured by this Sacurity Instrument, Lender shall relesse this Security
Instrumard without charge to Borrower. Borrower shall pey any recordation costs.

23. Waiver of Homestaad. Borrower waives aif right of homestaad examgtion in the Propexty.

24. Ridars 10 this Security instrument. if one or mors riders are exaculed by Borrower and recorded Sogather
with this Securlty instrumer, the covenants and agreements of sach such rider shall be incorporated inko and shell
smend and supplement the covenants and agreements of this Sacurity instrument as ¥ the rider {3) were a part of
this Securlty instrument.
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. . Borrower accapts and agrees 1o the tarms andd covenants contained in this Security
 ricder{s} exscuted by Borrower and recorded with the Secusty Instrument.

,g

Space Belcw This Line For Acknowlegment]

Thia Docurn:at Prepered By: _JERRY LOIZZO
k Tha Frst Nebar # )unic of Chicago
Ore st Nalions #42e Suite 2203, Ohweage, £ 80570

smsommﬁ 06 Courty ss

{?‘éi':“fgﬁ/(] » & Notary Public in and for said county and sizle, do hersly

- oty that MARK D. MARX (SINGLE}
pensorally knows %0 me 1o be the same mmum;mn«s)as(mmmm foregoing instrument,
sppeared beicrs me this dey in &t dcknowiadged thae e signed ang
delivered the sai instrument as >%7 frvs 777 voluntary act. mmmwmmsm
f"’\
Given urdler ry hand and official seal, this ___ /< | dauv ot _\M_ 1887
e
My Commission expirss: s r—
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