UNIOFFICIAL GORY-

| WHEN RECORDED, MAIL TO

Consumer Coop Credit PEFT-01 RECORDING 2708
Union TR0012  TRAM <741 (/§5/77 1283204}
1210 5 Lake St . ﬁ?&&;‘: oG h——?z'-g;-.ﬂgg 17
: WX TOUNEY DOCORGER
. : T YR, P e dpen
Hundelein, 1L 60060 o PTG PENALTY oo

TLSSe43 B ;IPEVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS A DUE.ON-SALE PROVISION AMD SECURES INDEBTEDMNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY Consumers Cooperative (redit Loion

THIS MORGAGE ismadethis __25t¢h  dayot ___ __ _ _June. . ,1997
between the Mortgagor. _Sary H, Anderson ___and _Cincy S. Anderson , His Wife

therein “"Borrower’’).

and the Mortgagee, . __Lousumers Cooperative Credit Union . ——
a corporation organ zed and exis'no under the laws of ____Illipofs

wnose addressis __._ 1210 £, *ake Street ﬁm.ll_: HO060 -
= R ) - there:n “Lendar”}, | () la

L
WHEREAS. Borrower 1s indebted to Leiidur as described in this pasagrach. 9\/7 )

TO SECURE to Lender: I

11} Therepayment ot ail indebtedness due a i tohecome due under the terms and condiions of the LOANLINER> Home Eq
Pian Credit Agreement and Tryth-in-Lendina P s cicsutes made by Bosrower and dated the same day asthis Mgrtgage, and
all modhticanons, amendments, extens:ons 2nutre i wa's therent (Ferein “Credt Agreement ). Lender has agreed to make
advances t¢ Borcower under the terms of the Creg 1 Agreement, which advances wilf be of a revolving nature and ma, be
made, repa.d. and remade fram time to kme. Barrower arid Lender contsmplate a series of advances t be secuted by this

Mcrtgage. The total ou'standing puincipai balance owr'q at any one ime under the Credit Agreement frotincluding knance
chaiges thereon at a rate which may vary from time to tme, ar d any other charges and coliecton costs which may be gwing i

from tme tc tme under the Credt Agreement; shalt not excee” . Tyenty Five Thousand and no/l0Q ee—s

S — ememe oo ($ 252000000 ). That sum s referred to heremn as the
Maxinun Principal Balance and referred to 1n the Credit Agreemere as the Credit Limit. The entre indebtedness undes the
Credit Agreomant, if nat sconer paid, 1s due and payable Twenty (20). . years tram the date of this Mortgage.

{2)  The paymentof all othes sums advanced in accordance herew:th to protect (he sucurity ot tis Mortgage, with tinance charges
thereon at u rate which may vary as described in the Cred:t Agreement.

(3} The pettormance ot the covenants and agreements o Borrower berein contained:

BORROWER doe s heteby mortgage. warrant, gran? and convey to Lender tha foiicaing desr her property located in the Couniy of
_Look _ . Stateoftinois

Lot 4 in Henry Hinrich's addition to Arlingtor
Heights, A subdivision of the west 363 feer of
the south 331 feet of the North 662 feet of the
east 3 of the southwest % of sectfon 29, Township

\\./ T

42 north, Range 1i, east of the third prioctpal g

veridian, 1in Cook County, Illinois. =~}

7\

L8

-

X

o

b

~
whichhas the address ot .. 402 N. Ploe Ave .

. ...Arliogton Hedghts = . llinos 60060 therein" Property Address’):
ooy PR 7]

Property Tax IDNo  03-29~312-008-0060

TOGETMER with alt the improvernents now ¢ hereafter erected on the sroperty, and a'! easements, r.ghts, appurtenarces and
fixtures, a'l of which sha | be deemext to be and remain apastof the property covered by ths Mortgage; and all ot the toreguing, together

with said property (ct tha leasehold estate if this Atartgage 1s on 2 leasehold) ar r - e’
D CUREMLTUR SIS SICHTY T A AGHTS ARRED - 2L GRMAL.
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| ot the wens tacumed by thin Marigage, forecioause by iaticial pracosding, and saie of he Preparty. The aatice shall huthar nfvem |

Soveumtr of e sight o reinainis allar accolnsalion and the right i saaent in e Do teignistonts of
R Suoit of fnduauik o ey olhan of dohail i ik bred Gn ar
baless ho doin spacifiod e ! ms Dy Sis Masigage 0 be

immadintoly G anet papabin without Aurthec domand aad may loreciass this Mortgage by judiciel precoading. L ondier shall he
oniilind tn atiiect in sush pracesting ait eupounss of foreciomivre. inciuiing. B2 aat Emilnd 0. ressosahie altersey's faes snd
obuls &7 dntinionhiry ouidence, abairacts and ille reporte.
23 Busewmac’s Right to Ruinstute. Nota thstaoding Lender s accelerabion of the sums securedt by this MONgegs dug ©
Borrowsr's askalt, Borrowar shaii havg the nght o have a0y proceedings bequn by Lender to er-force this Mocigage dscontinued
any tima prior 1o eniry of a judgmant en‘ereing s Margaga 1t (3) Borrower pays Lerder alf surms which wouid be then dus ander s
Morigage and the Cred Agreament had no acoaieration occurred: (1) Bomown cures aif 6vents ¢ Gt (¢) Somowis pays alt reasonable
onpanyes incumed by Lender v enforming the covenants and agreemints cf Borowar containad in s Morgage, and in enlrang Landee's
remades 38 providad ' pasagrapgh 22 herecf, incluckng, biut net limied to. easonatie attomeys: fees: and(d) Bormower fakes such action
s Londer may reasonably requie [T assure tha the lign of this Mcrtgace Lendsr's interest in the Property and Borrower's obligation
10 pay 1he sums securad by this Mortgage shail contine ursmpined. Upan such payment and cure by Borrower, this Morgage and
the QbligabaNE Sacured heraby shall remaunt i full forge andt etfect 3s d na acceleratior had occurred.
30 Asignmant of anin; Appainiment of Raceiver. As acdonal secusty hereundes. barmowet heraby a6Signs 1 lende: the
rents of the praperty. prowidied 1hat Dorcwac shail, prtx to-acceleration under caragraph 22 heredt ar abandonmaent of the property,
e the QA I CoNBCt and retain Such rents as they become dua and payable.
Upen accaierNoc undes paragraph 22 hro? or abandenment ot the property, lender shall he enbliad 1o Nave a receivee
appoinied by 3 count o e upon, take possession ot and manage the property and to collect the rents ot the property 1CIAING thoss
poat due. All st coilecie”’ &> e recener Shall D@ appiied first i payent of the casts cf management of the property and cullachon:
G ks, inCiuling, but not >4 "> recomer s faes. premiums on recerver s Bands and reascnabla T0MRYS 1098, and thart 10 1ha Sums.
et by this morgage. The (or»v9r shait be abie o acoaunt cnly for those rents actually received
5 Maheane. Tha Morigag sones a revolving ling of credit and advances may be made. regid. and remade from time i
tumer. under the terme of the Cradit Ag/ee;nont. Lender shall scharge this Mortgage wien Borrower has (1) padt all sums secured by
twe Morigage anid (2) has requesied (a) th 2 (he ine ¢f credit ba carceled or (9} that the ire ot credh! be reduced below the amount for
Wiich 2 sacunly inkrest v redl roperty may % necuirad by Lender. Lendar shall releasa itus Mart3a0@ withou? charge o Borrowss

X REQUEST FOR V.0V \CE OF DEFAUL Y AND FORECLOSURE
y UNDER SUPEAOB “ORTGAGES OR DEEDS OF TRUST
anch Lender requast the holdes o) @y imontgage. deed of trust o other encumbrarce with a ban which has §
prinity oNer e W gy Noboe o Lender. at Lentr = 2-4dress set forth o page ore of this Martgage. of any Gefault under
the superior eacumbrance ang of any sale or er foreciosurs acten.

INWITNESS WHEREOF. Bcrrows Pas executedthis ibinagh!

LZ0 BASY. TITT N
Gagy %'ﬁwiemom . Raiind
* ¥ §4 anderson T
STATE OF iLLIMIXS, Lake - County s
__ The Undersigned . aNotary Puic in and for s&d caunty andstate, do haraby cerwly that
pacsonaily knomst i me & b th same person(s) whose name(s) ;ze:“ﬁ subsctibed o the
foregoing velnument, appearad before me this day im person, ant acknowlgdped thar xhex sgnedang
i ' th d 3 Notod
m“““ﬂ%ﬁ{%ﬂﬁwm € USRS and PUrpOses tharer: se o,
Givan under wy hand aediliieiopi Sma adlltR_dayo # - 1092
My Commission enpires: /PM’ECTWW ~
cagg Tie
WB&I« This Line Resarved For Lendes and reews
W uo::‘:ic » SEAL“

SARBAS, - 13DwaN
RS U1 A8
R OO %3

LIERUSLE




et NP CIAL-COPY

This Property includes Bariower's unit and &i Borrower's nghts in the common elements of me congomimiym prqect
This Property 1s in a3 Planned Un:t Development knownas . _ .

Berroaer covenants that Borrower 15 [awfully seised of the estare hereby Ccunveyed and has the nght to mortgage, grant ard corvey
the Property. and that the Property is unencumbered. excap! for encumbrances of recard. Borrower covenants that Borrower warrants |
and w:il detenz generally the titie to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows.

t.  Psymant of Principal. Finance Charges and Othes Charges. Borrower shall zromphiy pay when due a'l amounts borrowed
under the Creait Agreem ant, all inance charges and applicable other charges cnd coliectun COSTS a5 provided in tha Credit Agreement.

2. Funds for Texes and insurance. Subject to appl:cablp law. Lender. at Lender's option. may reguire Borrower to pay to Lender
on the day monthly paynents of grincipal and finance charges are payable urtder the Credit Agreement. until &l! sums secured by this
Mongage are paid in ful, a sum {herein "Funds”') equal to one-taeltth of the yearly taxes ang gssessments (mgiuding condomimium |
and planned unit gevelooment assessmants, f any) which may atta:n prionty aver thys Mortgage, and ground rents on the Property, it
any. plus ane-twelfth of yearly premium instaliments for hazasd insurance, ai as reasonably estimated in;tially and from hime to tme
by Lender onthe bas:s of assessments antbuls and reascnabis estmates thereof. Borrgwer shaiino? be otiigated to make such payments
ol Funds to Lender to tha extent that Borrower makes such payments ta the halder of a priar mortgage or deed of trust it such haides ‘
is an nshitubonal Lender |

it Borrower says Funds 1o Lender the Furds shall be held !n an instiubon the deposits of actounts of wheh are isured 1
of quarantead by a Foduees) of state agency (including Lender if Lendar is such. an nstitution), Lencder shall apply the Fundsto pay sad
taxes. assessments, insyzance premiums and groind rents. Lender may not chasge for 50 holding and appiya tre Funvis, analyzirg !
sand account or ventyng ard cxmpiing sad assessments and biils unless Lender pays Borrower interast on the Funds and applicable
taw permits Lender 10 make such a chaige Borrower and Lander may agree in wnting af the bme cf executon of ths Morigage that

nterest on the Funds shall ba pa) 1o Borrower, and unkess such agreement 1$ made or appiscable law requires such interest to be pad,
Lendef shall not be requred to pay Bur cwer any interest or 2arnings on the Funds. Lender shalt give to Borrower. without chatge, an |
annual accounting of ths Funds showirg/redits and debits ta the Funds and the purpase for which each debr to the Funds was made.
The Funds are pledied as additional <2 zunity for the sums secured by this Mortgage

itthe amouri of the Funds held by Lerder, together wirth the futura nonthiy instafiments of Funds payab!s prior to the due dates
oftaxes. assessments, INSUrance premiums ahu ¢ ound rents, shall exceed the amount required to pay said [xes. assesSments, nsurance
pretmums and ground rants as they falt due, such e.ces shall be. at Borrower's apton, either promphiy repa:d to Borrower ar credited
to Borrowet on monthiy instaliments of Funds. If the omount of the Funds held by Lender shall not ba suthcientto pay tanes. assessments,
insurance presmums and ground rents as they fall due  Bereowet shall pay to Lender any amount necessary to make up the deficiency
in ona or more payrents as Lender may requsre.

Upon payrnent in full of al) sums secured by wve Slortgage, Lender shall promptiy refund to Borrower any Funds beid
by Lendsr If under paragraph 22 hereof the Property is sold ur the-Property 18 ctherwise acquired by Lender Lender shall aggly. no
later than immed:ately prior to the sale ot the Property or its acquisitor, by Lender, any Furds heid by L.ender at the time of applicaticn
as a cred:it aganst the sums secured by this Mortgage.

3. Application of Paymaents. Uniess appticable law providvs niteraise, all payments ceceved by Lender under the Credit
agreement and pasagraphs 1 and 2 hereot shali be apphed by Lerder firsi-a avment of ameunts payabie to Lender by Barrcwer ungder
paragraph 2 hereot. senend, (in the order Lender chooses) to any finance chirge's, othar charges ard coliect:on costs owing, and third, o)
io the pnnc:pal balancy under the Credit Agreement. ~}

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Berrows: shalt pertarm all of Barrower's chl.gaticns under any
mortgage, deed of trust ar other securty agreement with a len which has griority ovir this Rartgage, mciuding Borrowet's Covenants
o make payments ahen due. Except lo the extent that any such chasges or imposhons @09 10 be pad to Lender under paragraph 2.
Barrower shall pay of cause 10 ba pard ali 1axes. assessmants and other charges. fines angimrositons atributableto the Froperty which
May attan a prionty over this Mortgage, and teaseho!d payments or ground ‘ents, it any. Witrin five days after any demand by Lender.
Borrower shall exh bt to Lender receipts showng that ail amounts due under this paragraph nave teen pad when due.

8. Harard insurance. Borrower shall keep the improverrents now exsstrig or hereatter erec,ed onthe Property insuredagainst
1033 by hre. hazards included within the term “extended coverage, " Hoeds. and such cther hazards as Loder may require and in such
amoums and for s..ch pernods as Lender may require. Unless Lender in wrihng requires otherarse, the polisy shall orgvide insyrance
on a replacement cos! basis in an amount not 18ss than thal necessary to compiy with any consutantce pa olidage stpulated in the |
hazardinsurance pol(y. and the amcunt of coverage shall be no less than the Mawmur: Principal Balance (s the full amount ot any |
tien witch has prionty over this Mortgage. ‘

The mswrance carmer providing the insurarce shall be chosen by Borrowert subject to approval By Le st provided, that
such approval shall ncthe unreasonably withheld. Al insurance pol:cies and ranewals thereof shall be in a form acceptable to Lender
and shall ncluda 2 stundard mortgage ¢clause 11t tavcr 0 and in a form acceptabie to Lender. Lender shall have the rght 1o holg the
palicies and renewals thergot. subject to the terms of any mortgage, ceed of rust of other securty agreement with atien which has priosity
over this Mortgage.

in the avett of loss. Borrower sha'l giva prompl notice 12 the nsurance carrer ang Lenger Lender may make proct cf loss
it not made prompiiy by Borrowe:. All insusance proceeds are hereby assigned to Lender and sha! be paid to Lerder to the extent o}
i sums secured by this Mortgage, subject to the terms of any mertgage, deed ot trust or secunty agreement with alien which has pronty
over this Mortgage. Unless Lender and Borrower otherwiss agtee m athing, insurdnce proceeds shal! be apphed to restsre of repair
the Property. if it i3 eccnomicaliy feash!e to do 50.

It the Property is abandoned by Boreawer. or it Borrgwer kals to respond to Lender withte 30 days from the date notce 'S
mailed by Lender to Borrower that the insurance casner offers to setile a c'aim for insurance benefits, Lender s authonzed to coliect
and apply the insurance proceeds at Lender s option erthes to restorantion or reparr of the Property or bothe sums secured by this Mortgaga.

¢. Preservation and Maintenance of Propetty; Leasehoids; Condominitims: Planoed Unit Deveiopments, Borrower shall
keepthe Property n good reparr and shall not comrmut waste Of permitimpaitment ot deterrcraticn of the Prgperty and shall compiy wth
the provisions of any lease it this Maortgage 1s on 3 leasehola. It thus Bortgage 15 on a unit it @ ocndominium or a pianned unit development,
1 Bosrower shal per‘orm all of Bosrower's obligatens uader the deciaration of covenants creatng Gr governing the cordemimum o planned
uni! deveopment. the by-iaws and regulations ot the condominium or planned unit development, and tha conshtuent documents,
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