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THIS MURTGAGE ("Sccurity Irstrument”) isgivenon JULY 09, 1997 The mortgago is
r;,\ NICHABL J PISCHER A SINGLE MAY
e
] ‘rf\
\\.‘ ("Bottowet”). This Security Instrument is givento FIRST CHICAGO MED MORTGCAGE COMPAEY.
\Q]
<~ ichis i -t A ,
T~ Whichisorganized andexistingunder the lawsof ~ THE ST27F OF DELANARE »and whose

i addressis 902 TONER DRIVE, TROY. MI 43098

Cletidic”). Botrower owes Lender the pritcipal sum of

YHIRTY THREE THOUSAND AND 00/100
Dollars (1).8. 8
AUGUST 01, 2002

othet sums, with interest, advanced under paragtaph 7 to protect the security
the performance of Bottower's covenants and agreements under this
purpose, Borrower does hereby mortgage,
VILLAGE OF DES PLAINES, COOX

THE KORYH 1/2 OF LOT & IN SCHRERIBER ADDIT103 TO RIVERVIEN,

33,000.00 ). This debt is eviderwed by Borrower v r.1= dated the same date as this Security
Instrument (*Note*), which provides for monthly paytents, with the full dedt, if
- This Security bnstrument secures to Lendt: (a) the
cvidenced by the Note, with intetest, and all renewals, extensions and modifications of the Note;

Sccurity
grant and convey to Lender the foltowing descrived property bcated in

rant paid carlicr, due and payable on
repayment of the debt =
() the payment of all :,
aun'y Instrument; and (c)
Instrumenit-wa8 the Note. For this

NUONZG

of this S¢

Lounty, lincis:

BXING A SUBDIVISTUE

OF THE RASY 2 2/5 ACRRS OF THR NORTHEAS? 1/4 OF THE SCUTHRASY 1/4 OF THE
NORTHRASY 1/4 OF SECTION 29, TOMNSHIP 41 NORTH, BANGE 12 EAST OF THR THIRD

PRIKCTPAL MERIDIAN, IN COOK COUNYY, ILLIKCIS.

P.I.N. 09-29-231-016-0000

which has the addressoft 1660 WEITE STREE?, DES PLAIRES

llinois 60019 (Zip Code} (" Praperty Address*);
RLINOIS-Singly Farroh FRMAFHLMC UNIFORM
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TOGETMER WITH al e improvemcols now or herealicr csccied om e property, aad all cameoncnds,
appustcaances, and fistuses sow o hescafter a part of the property. All seplacements and adiiitions shalk also be covesdd
by this Scomity nstumend. All of the foregoing is acferred b inthis Secunty Instrament a5 the *Progerty

BORBOWER COVENANTS that Borrower is Liwfully sctsed of the estade heseby conveyed and has the right 6
mongage, gunt and comvey the Property and that the Property is usencumbered, except for encumbeances of zecond
Bossower wapmais and will defond generally the tithe to the Progerty against all claias and desaands, subjech to any
encumbmaces of sscosd
_ THiS RITY INSTRUMENT combines uniforse covenants for national use and non-usiforss covenants with
himitcd vani by jusindiction S0 constituie a unifome seoutity instrumcnt coveting feal Jtopetty.

‘ pay
the principal of sndd intessst on e dedd cvidcaced by e Note amd any peepaymcnt and kil chages diac umdes e Note.

Z Foml for Tames andd Inmarsace. Subject (0 applicablic bawe o 10 2 wriitem waiver by Letler, Bosowes shall pay
wh-hmﬁhuﬂywnsw e under the Note, ustil the Noae is paid i full, 2 sum (*Foads’) for: (3)
yearly s sk assenstnanies which may atain priogity ovet this Scoutity Instruowent s a licn on the Property; (b) yealy
lenschold paguments 2 ssound rents on the Propety., if any; (c) yeaaly hazard or property insurance presainns: (d) yoasty
flood insusemce peeaios, if any; (¢} yvarly mortgage insurance presiurms, if any; and (£) any sums payable by Bosyower
& Letnder, im accosdaese widh the provisions of paragraph 8, in liew of the payment of mottgage nsurance proiimes.
These items age calied “\8<.rw Remis.® Eonder may, at any time, colloct ad hold Funds i am amoust not to excaed the:
maxiseume amouns 2 ek s €22 federally related mortgage loan may require for Borrower's cscrow accoust umdey the
fioderal Real Estale Scilemsen: ¥rcedures Act of 1974 a5 aoended from time to time, 12 US.C. Section 2601 of seq:
("RESPA“), wnlcss another bux tyvs 7 pplics to the Funds sets a lesser amount. I so, Lender may, at any time, colhect and
hold Funds in 48 amount 8ot © excv<2 the lesser ammount. Lendier max estimaie the asaount of Futds.die on the basis of
cunent data assd reasomable: cstimates of ¢3 pendituges of future Escoowr kems or ofherwise in accordance with applicable

how. .

The Funds shall be held in aa institation whse deposits ane insured by a federal agency, insirumentalily, or entity
Gachuling Ramder, if Lander is such an institaior} or i any Foderal Home Loan Bank. £.ender shall apply the Fasds o
po¥ the Escoon Mems. Lemder may sot charge (izcwer for bolding and applying the Funds, ansually asalyzing e
excrow accoust, or verifying the Escrow Rems, unhe<s Zender pays Bogrower inixrest on the Funds and applicable law
petmiss Lemder 00 make sich a charge. However, Londes may require Borrower to pay a one-time charge for an
mcependent sotl cxtale tax sepurting setvive used by Lend 2 in connection with this Lo uokess applicable Law provides
otherwioe. Unbus an agsecment is made or applicable Law regins inierest 60 be paid. Lemer shall oot be requized b pay
May‘ﬁmﬁpm& Funds. Bomower and i-o'st may agree i writing, howeves, thad intevest shall
be poidi om the Komder shall give to Borroser, without charze, a annuak accounting of the Funds, showing ceedits

dhebits b the Fums and Ve puspose: fior whick each debit to the Fusrs was made. The Funds ate plediped as additional
secupity for all s secused by this Sccurity Instrumene. )

M b Famils beld by Lender exceed the amounts permitted 0 be held 0 applicable law. Lender shall account &
Bomowes for e excess Funds is accordunce with the requincmends of applicable caw. I the amount of the Fumds held by
Lender o any e is mot sufficicnt 0 pax the Escrow Koms ahen dias, Landect ) sonotify Borrower in writing. and, im
such case Bomsower shalk pay &> Lendvr the amount necessary o make up e &fioracy. Bonrower shall wake up e
deficiency immo mose thag twelve monthly payments, at Lendier’s sole discretion.

Upon payment i full of ol sums secured by this Sccurity Instrussent, Eenden sholl protnptly refund o Bonower any
Funds betd by Lemder. I, wadier paragraph 21. Londet shall acquire oesell the Property, Exndr e, prioz to the acquisition o
sale of the Progesty. shalt apply any Futuds held by Lender af the time of acquisifion or sale o5 7 codit against the sums.

&m¢MLm licable La des olberwise. alt by Lemder umder
/ applic W PrOVE isc. all pavanents recelvia by

pakagtaphs 1 amd 2 shall be applied: first, to any prepayment charges due under the Nob; second, i aaxounts payable
under paragraph 2; thiad, to inacacst dac;, fourth, to pancipal duc;, and kst, to any Laie charges duc under te Noke:

4 Charges; Lisas. Bomower shall pav all taxcs, asscssments, chafges, fines. and impositions attributable %0 e
Property which may atteis priority over this Security Istrussent. and leaschold paymenis or ground rents, if any.
Bomower shall pay Shese obligations in: the mannet peovided in paragraph 2. or if not paidin that mangey, Borrower shall
oy thcim ot g divecily W e petson owad paymest. Borrower shall promptix fumish to Lender all notices of amotnks
b@ﬂ&&pﬁ.ﬁ&m&«.ﬁhwyﬂshﬂyﬁmmsﬁdlmﬂﬁnﬁhhm

mshzhm

m«: prompaly discharge aoy lice which has priority owver this Sccurity Iastrument unless Borrower: (a)
agrees in wiiking (0 the paymcsd of the obligation sooured By the: liew im a mannes acceptable to Lender: (b) contests in
good Eaith the en by, or defemds against enforcement of the Lien in, kegal proceedings which iz the Lender’s opimion.
openatz (o prevent the eafoscemend of Lhe lien, or (¢) seoures from the bolder of the lien aa agreement satisfactosy ©

M (o Mg it .’
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ien which may attain priority over this Security Instrument, Lendet mzy give Borrower 3 notice identifying the lien.

Burrowes shall satisfy the lien o take ane or mofe of the actions set forth above within 10 days of the giving of
potice.

. 5. Hazard or Property Insurance. Burtower shall keep the improvements now existing ot bereaftes crected on the
Propetty insured against loss by fire, hazards included within the term “extended coverage” and any othet hazards,
including floods or flonding, for which Lender tequires insurance. This insurance shall be maintained in the amounts und,

 for the periods that Lender requires. The insutance camtier providing the insutatice shall be chosen by Bormower subject to
' Lender's approval which shall not be unteasonably withheld If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires. Borrowet shall promply give to Lendes
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendet may make proof of foss if not made prompuly by Bostawer. _ )

Unless Lender 32 Borrawet otherwise agree in wiiling, insurapce proceesds shall be applied to restoration of repate
of the Propetty daziaed, if the testoration or tepair is economically feastble and Lender’s secunty is not lessened: IS the
restoraliof of fepeir is (ot evonomically feasible or Lender’s secunity would be lessened, the insutance proceeds shatl be
applicd to the sums secieed by this Security Instrument, whether or not then due, with any excess pardto Botrower. I
Bortower abundons the Prupzsty, o does not answer within 30 days a notice from Lender that ty: insurance cartier bas
offercd to sctile u claim, thea Lender may coltect the insutalice proconds. Lender may use the proceeds to repaiz of
restore the Property or to pay suiis ycured by this Secusity Instrument, whether or not thendue. The 30ty petiod will
begin when the utice is given.

Unless Lender and Borrowet otheraise agree in writing, any application of proceeds to principal shall pot extend ox

the due date of the monthly payirvats referred to in paragraphs. 1 and 2 or change the amount of the payments. Hf
under paragraph 21 the Propenty is acquired by Lander, Bosrower’s night to aby insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shafl pass to Lender to the extens of the sums secuted by this

Secunty Instrument irnmediately prior to the acquizion.

6. Occupancy, Preservation, Maintepance 270 Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Propetty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and sha't ccntite to occupy the Property as Borrower’s principal
tesicdence for at least one year after the date of occupancy, wiiess Lendet othetwise ageses tn writing, which cousent shall
10t be unreasonably withheld, or untess extenuating circumstaicrs exist which are beyond Borrower’s controb Botrower
shall not destoy, damage or impair the Property, allow the Progesiy to deteriogate, of commit waste on the :
Borrower shall be in default if any forfeiture action of proceeding, «hcher civil or criminal, is begun that in Lender’s
good fuith judgment could result in forfcituse of the Propetty or otheswise materially impair the lien created by this
Sccunity Instrument o Lender's secunity interest. Borrowes may cure such 3 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with @ ruling that, in Lender's good faith
determination, prechudes forfeiture of the Borrower’s interest in the Property of cther matenal impairment of the tien
crcated by this Security Instrument or Lender’s security interest. Borrower shallalsab: in defaultif Botrowet, during the
toan application process, gave materially false o inaccurate information of statemetsts % Lender (or failed to provide
Lender with any matenial information) in connection with the loan evidenced by the Notv,, inctuding, but not limited to,
| representations conceming Borrower’s occupancy of the Propetty as a principal tesidence. I« thi s Secutity Bstrument is
| oh a leasehold, Bostower shall comply with all the provisions of the tease. If Borrowes acquires fee title to the Property,
w the lcascholdand the fee title shall not merge unless Londer agrees to the merger in writing.

7 7. Protection of Lender’s Rights in the Property. if Borrower fails to perfonn. the covenints and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lenk<’s rights inthe
Property (such as a proceeding in banknuptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whalever 1S ficcessary to protect the vatue of the Property and Lendet's fights in the
Property. Lender's actions may include paying any sums secured by a lien which bas priotity over this Security
Instrument, ::gﬁnﬂng in coutt, paying reasotiable altomeys” fees and entering on the Propesty to maks: repairs. Although
Lender may take action ubder this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Insttwoent. Unless Bortowet and Lendes agree to other terms of payment, these amounds shall bear ipbotest

from the date of dishursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payinent.

$. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this

; Sccurity Instrument, Bosrower shall pay the premiums required to maintain the mortgage insurance in effect. §f, for any

; teason, the mortgage tnsurance coverage required by Lender lapses or ceases to be i cffect, Borrower shall pay the
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premiims scguised 10 olkain covetage substuptially ogquivabiod the mottguge issurance previously im cfifect, at a cost
substitinily equivalent © the cost to Bonower of the mosgage instance previousty i effect, from am abcmabe
mortgege: et appeoved by Lender N sibstantially oquivalent sortgage insurance covetage & ook available,
Borvowse shall pey o Lender cach month a um equal W one-twelfth of the yearly nottgage insusance presinm being
puict by Bossowez whes the insueance covesage lagard or ceased &2 be i effect. Loadis wilk accepe, s and tetain these
Peymenin o5 2 fous mecrve im fivu of mortgage insurance. Loss seserve paymests may no longes be requised, at the option
d%mmmm(humuh&mmmwm)mmam
sppaoved by Lendey ageie becomes available and is obtained. Borrower shall pay the premiums required o salikain
mortgege meumncy in cffect, o o provide a loss mserve, wntil the requirement for mortgage insucance cads im
acvosdeecs with any wrilien agreemcnt betweon Bornower aid Lemder or applicable Lavw.

A  Lamder or ks agent may make reasonable: cutries upon and inspect ons of the Propesty. Lesder shall
grve Bomewes notics at e time of or prior & ap ixspection specifying reasonable causse for the: inspection.

MM of ott Ll of o o e oo op dmages, Ao cx rsepealul in conection v
|y ar any part , o fur comveyamce in Licu of condemnation, ase
wsigucd amd shall be peic 0 Lerder.

Ie s event of & 0 al taking of the Property, the proceeds shalk be applied & the Sums secused by this Sccurity
Instramced, whether of ‘4 them dur, with any excess paid to Bomsowrer. In the evend of a partial taking of the Property im
which the filie mathet wiar of the Progenty immediaiely before the taking is ogual 1o cr grcates tham the amount of the
sams seoumd by this Jecwi oy patrament imasecdialely before the taking, usless Borrowvr and Lesder otherwise agice in
wiiting, the s sccused by (o= Sccurity Mstrament shall be sediaced by the smount of the: prooceds sultiplied by e
following faction: () the tokal aac-ant of the sums secured immediately before U taking, divided by (b) the fair market
vaha of the Propesty immodiately P5ore the taking. Any balance shall be paid o Borrower. ke the cvent of a pastial
wliag of the Propesty im which the fair surket value of the Property immediaely before the taking is kess tham the:
amount of e sums secured immediately oo the taking, unkess Botrower and Lendee otherwise agree in weiting or
waless applicable kawr ctherwise provides, the provveds shall be applicd o the sums secured by this Securily Instromest
wikcther or mot the sums asc then duc.

¥ the Paoperty is abandosed by Buorrower, weif, after notice by Lender to Borrower thal the condemaor offfers to
make an sl or seithe 2 claise for damages. Bormoare: fals to respood 62 Rendee within 30 davs after the dite- the notice:
s gives, Lander is authosized to collect ams apply the procceds, ot ils option, either W restoration of repair of the Popesty
ot 2 the sums secuned by as Secunty Instrusment, whether 0t not themdiae.

Unless Lamder andt Borrower otherwise agree i writing. 2.y agplication of proceeds to principal shall sot cxtead o
postpone the ‘due deie of the monthly payments refcrred o patagraphs [ and 2 or change the amount of such

poymens.

1L Basmwer Nat Beleased; Forbenrance By Lender Not 4 '#aiver. Exxewsion of the time for paymest or
modificason of assomiastion: of the stms secused by this Sccurity Iee?-ument grantod by Lender &> any successor im
mbesest of Bomsowcs shall wot operaie to release the ability of the criginal B crov rer o Botrowet's successors ik inierest.
Lender shall mot be required &> comuxmnce proceedings against aay uccessoz ip interest or refuse o catond tiane for
payment or olcrwise modify amortization of the sns secured by this Secunt Sistrument by reason of any desand
made by the aigizal Bomower or Botrowet's successors in interest. Any forbearsior ax Lender in exercising amy tight
or semcdy shall not be 2 waiver of or preciude the exercise of any right ot remedy.

_ 12. Sucenimnrs aned Assigns Bound; Joins and Several Liability: Co-signers. The covenants and agrecments of
this Secunty Iastrumeat shall bind and benefit the successors and assigns of Lender andt B mower, subject 10 the
provisions of pasgmph 17. Borrowze's covenants and agreements shall be yoint ad several. Any Fazower who co-sigs
this Security Insteusaent butt does mot execute the Note: (a) is co-signibg this Sceunty Instrunest <a”< 20 mortgage, granh
amd convey thet Bomower's inkerest in the uner e terms off this Secunity lnstrunent: (5) v w0t porsomally
obligaizd 0 payt the sums secuacd by this Secunty amd {C) agrees thak Lender and any other Sorsower may
agrex (o cxdend, modify, foskeas of make any accommodattons. with regad o the terms of this Secuzity Instrusscat o the
Nobke without that Bossowet's comsent.

13 Loan Charges. I the koap scourcd by Wis Scourity Enstrussent is subject o a bw ahich sets maximun tosm
charges, and Wt faw is Gaally intcrpreted 50 that the inferest or okher loan charges collected of & be collectnd im
conmcction wih the bouws excond th: permitted limits, then: (a} any such kae charge shall be rediced by the amount
Recesary W saliot the chasge to the pertnitted limit; anc (b) any sumss alteady collected from Bormower which exceaded
permiticd Bmits will be schudod o Borrower. Lendet may chovse to maks this refund by redaing the principal owed
il the Note ot by making 2 direct payment to Borrewer. I a refund seduces princi pal., the reduction will be treated 25 3
portial prepayment widhoul any paepaymant charge undicr the Note. ) .

3 Neotiogs. Ay sotice © Borrower providied foe im this Sceurity Mestramnent shall be given by didivering it oe by
mailing it by fint chuss mail unlcss applicable Liw requizes vse of another method. The notce shall be directed 0 the
Pogenty Adkieoss or any other addeess Eorrower designiates by notice to Lender: Any notice to Lender shall be givem by
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grovided for in this Security Instrument shall be deemed to have besn given to Bosrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Law and the law of the
jurisdiction in which the Propeity is tocated. In the event thatany provision or clause of this Security Instrumenk or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security nstrunent and the
Nute ate declared to be sevetable.

16. Barrower's Copy. Borruwer shall be givenone conformed copy of the Nute and of this Socurity Instnument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Propetty or any interest
i it is soldor transferted {or if 3 beneficial interest in Borrower is sold or runsferred and Bonrower is not atatral person)
without Lender’s prior written consens, Lendes may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, thisoption shall not be exetcised by Lendet if exetcise is prohibited by federal Taw
asof the date of this Secunty Instrument.

If Lender exerciscs this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Inuiunent. If Borrower fails to pay these surns prior to the expiration of this peried, Lender may invoke
any remedies permittedby this Security Instrament without further potice of demand on Botrower.

18. Borrower's Fig'is to Reinstate. If Borrower meets certain conditions, Bortower shall have the right to have
enforcement of this Sceurity .nsteument discontimied at any time prios to the eatlicr of: (3} § days (or such othet pertod as
applicable law may specify for (vinstatement) before sale of the Propetty pursuant to any powcer of sale contained in this
Sccutity Instrument; of (b) entry v* & judgment enforcing this Security Instrument Thoss conditions are that Borrower: (a)
pays Lender ull sutns which then »sald be due under this Security nstrument and the Note as if no acceleration had
occurted; (b) cures any default of any aiher covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but noi Hrited to, reasonable attoreys” fees; and (d) takes such action as Lendes may
reasonably require to assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this-Secunity Instrument shall continue unchanged. Upon rinstatemens by
Borrower, this Security Instrument and the oblipaians socured heteby shall remain fully effective as if no acceletation
hixd occurred. He wever, this right to retnstate shall 1 2oply tn the case of acceleration endes putagraph 17.

19. Sale of Note; Change of Loan Servicer. Thi: Note or a partial interest inthe Note (together with this Scourity
Instrument) may be sold one or mote times without prior potice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymeats due under the Note and this Security Instrument. There
also may be one of mote chapges of the Loan Servicer unrelauad 1o & sale of the Note. If there is a change of te Loan
Servicer, Borrower will be given written notice of the change inaccorfance with paragraph 14 above and appticable law.
The notice will state the name and address of the bew Loan Scrvicer 246 the addness to which payments should be mad:,
The notice will also contain any other information required by applicabll faw.

20. Hazardous Substances. Borrower shall pot cause of permit the pre serce, use, disposal, stotage, ot release of agy
Hazardous Substances on ot in the Property. Botrower shall not do, nor allow 7 yone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentonces shall not apply tothe presence, use,
ot storage on the Fropesty of small quantities of Hazardous Substanees thas are genes 21"y recognized to be appropriate to
normal residential uses apd to maintenance of the Property.

Borrower shatl promptly give Lender written notioe of any investigation, ¢laim, cezuand, lawsuit or other action by
any governmenal or regulatory agency or private party involving the Propenty and any Vovandous Substance or
Environmental Law of which Bortower has actusl knowledge. If Bortower leams, ot is notified 03 uny govemnuent:l ot
regulatory authority, that any removal o other remediation of any Hazardous Substance aificting the Property is
necessary, Borrower shall promply take all necessary remedial actions in acootdance with Environnwotd Law.

As used in this paragraph 20, “Hazardous Substances” are those substanwes defined as toxic or zardous substances
by Environmental Law and the following substatices: gasoline, ketosene, other flammable of toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law* mens federal laws and laws of the jurisdiction where the
Property islocated that relate to health, sufety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followisg
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior o acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the
action required to cure the default; (c) a date, mot less than 39 days from the date the motice ks givem to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default oa or before the date
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specificd i dhe motice mey rcsult in accoicration off the suses sccused by this Security lstrumnct, foscclosuse by pdicipl
peoceahing s sale of the Property. The aotice shalt fusther infoess Bormower of the right to seinstate after accchessiion
amd the: right 10 assest i the forcclosusre proceediag the non-existence of a default or any other defemse of Botowes ko
accelesation and fosoclomse. I the: defaudt is mot cused on ot defore the date specifind in 22 ootice. Lesder, at itsoption,
may roquisc imasedinde paymcet in full of all sumns secured by this Security Instrument wi-hout furtber demand amd may
foseclonc this Secwsity Mastrumscni by judicial psocceding. Lender shall be entitked to ccliect all expenses incured in
“mﬂ&mmmmmm@m > inchuding, but sot limited to, reasonable attomeys® fecs and costs of

22 Raboaue. Upon pavmeent of all sums secared by this Secunity bstrument, Lemker shall refease this Socurity
Instrument widhout chasge 1o Borrower. Borrower shall pay any recosdation costs.

23 Wabwr of Bomestesd. Borrower waives all right of homesiead exemption i the Propenty.

|
nm-&ezmmrmmmmummmammmwm

s Sccunity Instrumand, € <o enants and agrecanents of each sch it shall be incorporaied ink> and shall amend and
spplcment e covensmis ad “grocments of this Scourity Instroment as if the tdet(s) were a part of this Security

Inwtvament. [Chack applicable bo (/s3]
Adpestable Rae Rickes (] Combotminitne Ridex ] 1-4 Fumily Rider
Graheied Puymest Ridk:e ! Papned Unit Developmoent Rider | Biveckly Paymend Rider
Balioom Rider Eml:lmpmmu:ﬁin Second Home Ridet
VA Rkt R0t () [specity]

BY SIGNING BELOW, Borvuice accepts and agrevs 10 the terms and covebants contained in this Secumity

. Instrumcnt and im any idens) executed by Borrower and record o b it
Wimessess N i M ‘é 7

e ' v TIECRR otrowet
v .1
Vot
P _ (Scal)
% e
E (Scal) o (Seal)
“Bomewer -Bvoowes
sTaTEOFmANeSs, ' CCC County ss:
R ETRY 4 103 7 MO , a Notary Public in and for said county snd state do heseby

centify hatk  MICHARL J FISCHAR A SIMGLE MAK

» personally known to me to bu the same person(s) whose
Ms)wb&hmmmmedbﬂmm&ﬁmvmpmmdadmwwm

signed and delivered the saidt instrument as free and voluntary act. for the uses apd purposes
ﬁmnsnlb‘.
Giver undee my hand aad official scal, this 91X | dayof JULY , 1997
My Commission Expises: *\jﬁx s "‘l‘ S
RadndeOY O SEALY
This Instrument was pecpased by mmﬂm_ . 'tﬁtiu VIDCLEM i
@R un Nt st T Nmow e Q- ‘a“*' A8 game3a1e WO

3188604 PO 0T e D
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ADJUSTABLE RATE RIDER 3ewece

¢! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this s28 day of JoLY . 1997, and is
incorporat=d intc arsl shall be decmed 10 amend and supplement the Murtgage, Decd of Trust or Sceurity Deed (the
“Sceurity Instrunzeat™> of the same date given by the undetsigned (the “Bortowet”) to secure Bosrowet's Adjustable Rate
Note (the “Note") to PIERST CHICAGO MED MOBTIGAGE CCOMPANY,

2 DELAVARR CORFORATION

{the “Lender”) of the same dais 973 covering the property desctibed in the Sccutity Instrument and tocated at:
1860 WHITE STREEY
uBS PLAINES, IL 60018

[Propetty Address)
YHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTERESY

:21’5 CAN CHANGE AT ANY ONE TIME 24D THE MAXIMUM RATE THE BORROWER MUST
Y.

KOG

>
‘J

ADDITIONAL COVENANTS. In addition to the «overants and agteements made in the Sccurity nstrument,
Bottower and Lender further covenant and agree as follows:

6l

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 8.000 7. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MOXTHLY PAYMENT CRANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Ayguser 2002 . and on that day cvery
12th month theseafter. Each dati: on which my infetest rate coutd change is called a *Change Dats *

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indea. Fhe *Indes* 14 the weekly averaze
yield on United States Treasury securities adjusted to a constant matutity of 1 year, as made availelie by the Federdd
Reserve Board: The most tecent Index figure available as of the date 45 days before cach Change Date is called the
“*Current Index.*

_ If the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

(€) Calkculation of Changes
Before cach Change Date, the Note Holder witl calculate my pew interest rate by adling
THRER AND 000/1000 petoentage point(s}( 3.00 %} to the Current

Index. The Noie Holder will then round the result of this addition to the nearest one-eighth of vne percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intetest tate wntit the
next Change Date.

MULTISTATE ADJUSTABLE RATE PIDER - ARM 5-2 - Smgle Faruly

bage 1ot /
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|
The Note: Holdar will then determine: the ansount of the neondhlx payment thas would be suffacient to repa the ungeid
principal that 1 am cxpacted wowe at the Chunge Daic i full omthe Nty Daie at my tew inteaest rake in substastially
@WW“&&@CMM& the new amount of my monthly paymnent.

utavest Bade Changes
The insuacet sz § v required o0 pay at the first Chapge Dk will notbe grestes than ac.aee % oof
lesstham © 6.0%a %. Therealter, my interest e will mever be increased or decreased on amy singhe
Chasge Daic by mone 97 two pescentisge poiss (20% ) from the rate: of iatcrest § have been paving for e paoceding
peocive montie My intean* 7> will never be gresicr tham 13.000 %
() Eliative Pute of <L/ gvs

My new imtesest st will b ioe effective om cach Change Date. Ewill pay the: amotnt of my scw moutbly paymest
hepinning o the Biest monthly pay@.ot date affer the Change Puie unti? the amound of my monthly peyiecnt changes
agsin. :

() Nothus o Changes

The Note Molder willt deliver or mail to mr « dotice of any chamges in my intetest rab: and the ssouni of my sosshily
puyment hefioa the effective dae of any chang . The notice will inchuds information sequired by liw ©0be given me and
also the sishe apdd ckephone number of 3 person w i vl answer aay question E may have regarding the wotice.

BY SIGNING BELOW, Bomower accepts and agivies to the sers and covemants contained in this Adpastablic Rae
Richer. '

X ey s . (Seal)
Jd ot tos “Moarows:

(Seal) Q (Scaly

e -Rosrsar

6THRUSLO




