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FilsT CREDIT EQUITY LINE MORTGAGE

e

THIS MORTGAGE (“Security Instrument’}. is given on __ JULY 11, 1997 The mortgagor
s BRUCE D, LONGANECKER F/N/A 4"
LONGANECKER AK/A PATRICIA D. LONG ANYCKER. HIS WIFE {"Borrower").

This Security Instrument is given to The Fini Pallonal Bank of Lincolnwood, a nstiona! banking
association, snd whose address is 06401 N. Lincelo Ave., Lincolawood, lilinois 60643 (“Lender)
Borrower owes Lender Maximum principal sum of (% e
==Dollars (U.S) $100.000.00 or the aggregate unpaid -aount of all loans made by Lender
pursuant (o that certain First Credit Equity Lice Agreement ("Agreement™) of even date
herewith, whichever is less.  This debt is evidenced by Lhe Agrecement executed by Borrower
dated the same date as this Security Instrument which Agreeiut wrovides for moothly interest
payments, with the full debt, if not paid earfier, doe and payabie iive yewrs from ihe date of
this mortgege. The Lender will provide the Borrower with a finai pyment notice at least 90
days before the final payment must be made. The Agreement provides tai losns may be made

from time to time (but in mo event later than S years from the date hervof) ‘oot to exceed the ‘D
above maled maximum amount ouistending Sl any one time. All future loans will bave the same s}
priority a3 the origioal loan. ‘This Security Instrument secures to Lender:  (2) ¢ repaymest of oy
the dedbt evidenced dy the Agreement. with interest, and all repewals. eitevtions and s
modificctions; (b) (he payment of all other sums, with interest. advanced under pavsraph 6 to “‘3
protect the security of this Security Jostrument; and (¢) the performance of Bairower's :i
covenants and agreements under this Security Instrument and the Agreement. Foe this puprae. [BY

Borrower does beredy mortgage, grant and coavey to Lender the following described propedy
locsted in COOK County, linoix:

LOTS 101, 102 AND 103 IN ELMORE'S WILDWOOD, A SUBDIVISION OF THAT PART OF THE
NORTHERLY 80 ACRES OF THE NORTHEASTERLY 172 OF CALDWELL'S RESERVATION, BEING A
TRACT OF LAND IN TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH LIES WESTERLY OF RIGHT OF WAY OF CHICAGO MILWAUKEE AND ST. PAUL
RAILWAY COMPANY, AS PER PLAT THEREOF RECORDED JUNE 16. 1924, AS DOCUMENT

NUMBER 8,484,322, IN COOK COUNTY. ILLINOIS
PERMANENT RE. TAX ID NO. 10-32-208-0%9

- Box 333-CT1
“———-—
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md interest on (he dedt evidenced by the Agroement.

COVENANTS. Barrower and Lend~ covenamt and agree s follows:
1. Bayment of Princioal and Interest, - Borower shall promptly pay when due the principal of
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give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if oot
made promptly dy Borrower.

Unless Lender and Borrower otherwise agree in writing, insursace proceeds shall be applied to
restoration o repair of the Property damaged, if the restoration or repair is economically
feasible and Lender's security is not lessened. If the restoration of repair is po economically
feasidie or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by Inis Security Instrument, whetber or not then due, with any eacess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a sotice from
Lender that the insurance carrier has offered to settle & claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Propesty or to pay
sums secured by this Security [ustrument, whether of bot them due. The 30-day period will
begin when the notice is given.

If under paragrap’. |7 the Property is acquired dy lender, Borrower's right to any imsurance
policies and procecds. resuliing from damage to the Property prior to the acquisition thall pass
to Lender to the eatcar, of the sums secured by this Sccutity lustrument immedistely prior to
the acquisition.

5. Preservation and Maintenaric.of Propeny. Leascholds. Botrower shall not deswoy, damage or
substantislly change the Propeily. czliow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehol?, Borrower shall comply with the provisions of the lease,
and if Borrower acquires fee title (o b Property. (he leasehold and fee title shall oot merge
uniess Lender agrees to the merger in wriany,

6. Protection of Lender's Rights ip the Preporiy 1f Borrower fails to perform the covemants

and agreements contained in this Security lnstrumont, or there is a legal procecding that may
significaatly affect Lender's rights in the Propenty i:uch as a proceeding in bankrupicy,
prodate. for coudetination of to enforce laws or regu'ations). then Lender may do and pay for
whatever is necessary to protect the value of the Propesiy snd Lender's rights in the Property.
Lender's action may include paying any sums secured by a.ilsn which has priority over this
Security Instrument, appearing in court. paying reasomable altorarys' fees and cntering on the
Property to make repairs.  Although Lender may take action under this paragraph, Lender does
not have to do 0.

Bortower shall faithfully and fully comply with and abide by every wrm, covenant and
condition of sny prior morigage or mortgages presently encumbering the propirn. A default or
delinquency under any prior mortgage or morigages shall automatically 10d immedistely
constitute a default under this Security lastrument. Lender is expressly authorized st its
option to advance all sums necessarty to keep agy prior morigage or mortgages in good stinding
ad 3l sums s advanced, together with interest shall be subject to the provisions— 07  Nis
Parsgraph 6 of this Security Instrument. Bomower agrees not to make any agreenwnmt witd ibe
holder of any prior mortgage that in any way shall modify, change, alter or extend amy of ‘the
terms or conditions of shat prior morigage por shall Borrower request of accept any future
advances under that prior mortgage, without the express written consent of Lender.

2560526

Any amounts disbursed by Lender under this paragraph sball become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to otber
terms of payment, these amounts shall bear interest from the date of disbursement at the
Agreement rate and shall be paysble. with interest. upon notice from Lender {o Botrower
requesting  payment.

7. loapeciion Lender or its agent may make reasomable entries upon and ianspections of the
Property. Lender shall give Borrower gotice at the time of or prior to an inspection  specifying
reasonable cause for the inspection.

\———
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13. _Governing Law: Severability, This Security lostrument shall be governed by federal law
and the law of Iilinois. + the cvent that any provision or clause of this Security lostrument or
the Agreement cooflicts with applicable law, such cooflict sball not affect other provisions of
this Security Ilnstrument or the Agreement which can be given effect without the conflicting
provisions. To this end the provisions of this Security Instrument and the Agreement are
declared to be severable.

14. Bomower's Copy Fach Borrower shall be given one conformed copy of the Agroement and of

this Security Instrument.

1S. Transfer of the Property, Due oo Sale. I all or any part of the Property of any interest in
it is sold or transferred without Lender’s prior written coasent, Leader may, at its option,
require immedia’. paymeat in full of all sums secured by this Security lnstrument. However,
this option shall ne: be exercised by Lender if exercise is prohibiled by federal law as of the
date of this Securit; ‘nstrument.

If Lender exercises this ovion, Lender shall give Bomrower notice of acceleration. The notice
shall provide a period of rXt .3s than 30 days from the Jate the notice is delivered or mailed
within which Borrower must 12, all sums secured by this Security Iustrument. If Botrower
fails to pay tdbese sums prior to 1z, expiration of this period, Leuder may invoke any remedics
permitted by this Security Instrumcat’ without further notice or demand on Borrower.

16. Bomrower's Right 1o Reinstate, It Barvower meets certain conditions, Borrower shail have
the right to have enforcement of this Secuir’y [Instrument discontinued at any time prior to the
entry of a judgment enforcing Wis Security ing.~ment. Those conditioas are that Borrower: (a)
pays Lender all sums which then would be' dv: under this Security Instrument and the
Agreement bad o scceleration occurred; (b) cutes any default of any other covemants or
agreements; (c) pays all expenses incurred in enfovcius this Security Instrument, includiug,
but not limited to, reasonable attorneys' fees. (d) takes such action 3s Lender may reasonsbly
require to sssure that the lien of this security Instrumeat, ’eider's rights in the Property and
Borrower's obligation 10 pay the sums secured by this Secvrity lostrument sball continue
unchanged. and (e) not use this provision mote than once. Upon rinsiatement by Borrower, this
Security lustryment and the obligations secured bereby shall remsin ‘qully effective as if oo
acceleration had occurred.  However. this right 1o reinstate shall nov. 2pply in the case of
scceleration under paragrapb 1S

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree s follows:

17. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWEK A:OR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THF. “TERMINATION 4XD/OR
ACCELERATION™ PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UMUER
PARAGRAPH 1S UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED TO CURE THE DEFAULT. (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER. BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECIOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICE. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
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al. waﬁ';m If ooe or more riders mre executed by Bamower and
recorded together with this ‘ccurity Instrument, the covenants snd agreements of each such
rider shall be incorporated int» and shall smend and supplement the covenants snd agreements
of this Security Instrument ss if "t rider(s) wac s part of (his Security Iostrument.

BY SIGNING BELOW, Borrower acceprs mid agrees to the terms and coventnts coatsined o this
Smtyhﬂmmmtmd!umyﬂduu)u.awwbynmudmdd'mu

D‘ ﬂ”[ﬁ- fl - Bomrower -
BRUCBD. FAVA BRUCE D
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PATRICIA A. A/K/A PATRICIA D. LONGANECY.ER

STATEOF ILLINOIS

OOUNTYOF 000K }
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voluntary act, for the uses snd purposes therein set forth,
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JrFivinl SEAL

My Commission upm e -y
. . Public \

'lhblnwmmwmpmdlm Charles A. Greenstein, 6403 N. Lincoln Avenue
Lincclnwood, Miinals 60645

Address of Propasty:  £933 N, Tonty, Chicago. Illinols 606468
Real Egntste Permanent Tax Number: __10-32-208-059
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