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FIRS'S) CREDIT EQUITY LINE MORTGAGE S v
THIS MORTGAGE ("Security lnstrument™) s given oa ____JULY 12, 1997 The mortgagor
ts _DONALD A. ROSENBERG AND I[NGKiT E£. ROSENBERG, WIS WIFE (“Borrower”).

This Security lastrument is given to The Firit National Bank of Lincolnwood, a natiooal banking
associstion, and whose address is 640! N. Linculn Ave., Lincolowood, llinois 60645 ("Lender™)
Boerower owes Lender Maximum principal sum of _JJETY_THOUSAND AND 00/100-~evww---
"""""""""""" tolars (U.S) _$50,000.00 ~ or the aggregate unpaid amount of all
loans m-Jje by Lender pursuant to that certain Tisy Csedit Equity Line Agrecment
("Agreement™) of even date berewith, whichever is less. This debt is evidenced by the
Agreement executed by Borrower dated (Be same dale o ibis Security Ilnstrument which
Agreement provides for moothly interest payments, with the fuil dobt, if not paid earlier, due
and paysble five yesrs from the date of this morigage. The Letds: will provide the Borrower
with a final payment notice at least 90 days before the final paviemt must be made. The
Agreement provides that loans tmay be made from time to time (but in po event later than 5
years from the datc bereo) not to exceod the sbove stated maximum smoup: ~distandiog at amy
oue time. All future loans will have the same priority ss the original low. - This Socurity
t secures (0 Lender:  (a) the repayment of the debt evidenced by the Jrcement, with
and all repewals. extensions and modifications; (D) the paymem of all other wems, wilh
advanced under paragraph 6 to protect the security of this Security Instrimeo': and
) performance of Boerower's covenants and agreemests under this Security Instrument a0d
the Agreement. For this purpose, Borrower does hereby morigage, grant and coavey lo Leudr:
the following described property located in Co0K County, Niinols:

LOT 62 IN WINDFIELD SUBDIVISION, BEING PART OF THE NORTM HALF OF THE SOUTHEAST
QUARTER OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MBUST 18, 1978 AS DOCUMENT
NUMBER 24 590 866 IN COOK COUNTY, ILLIROIS, ALSO KNOWN AS NINFIELD PHASE I.
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2. Appication of Payments, All paymenis resived by Lender shall be spplied to the sonml

COVENANTS. Borrower and lenler covenmnt and agree as follows:
fec, printsd cbeck charges, interest due, and G\, «w principal.
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which hus o eddress of 1917 RACHEL LANE,
md bterest on the debt evidenced by the A
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give prompt notice to the lusurance carrier and Lender. Lender may make proof of loss if oot
made promptly by Borrower.

restoration or repair of the Property damsged, if tbe restoration or repalr is economically
feasidble sod Lender's security is not lessened. If the restoration or repair is not ecocomically
feasidle or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security lostrument. whether or not then due. wi
Borrower. If Borrower abaodons the Property, or docs not saswer notice from
Lender that the insurance carrier has offered to settle a clalm, thea Leoder may colloct the
insurance procesds. Lender may use (ne proceeds to repair or restore the pay
sums secured by this Security lastrumeont, whether or not thes due. The
begin when the notice ts given.

If under parsgraph /7 t . Property is scquired by Lender, Borrower's right to any insurance
policies and procecus nsulting from damage to the Property prior (o the scquisiion

10 Lender to the extea? «f the sums secured by this Security Instrument immedistely prior to
the acquisition.

6. Protection of lepder's Rights in the Propis-  If Borrower fails to perform the covenants
snd agreements cootained fn (his Security lostrunevs, or there is a legal proceeding thst may
siguificantly affet Lender's rights in the Propeity (such as a proceeding in bankrupicy,
probate, for condemastion or to enforce laws or regulitizos), then Lender may do snd pay for
whatever is necessary to protect the value of the Properyy 224 Lender's rights in the
Lender's acticn may inclode peying any sums secured by s 1'in which has priority over this
Security Instrumect, sppesring in court, paying ressocable suiomcys' fees aad entering on the
Property to make repairs. Although Lender may take sction under this parsgraph, Lender does
oot have to 4o 50.

Borrower shall faithfully and fully comply with and sbide by every ‘arm, covenant and
condition of sny prior mortgage or morigeges presently encumbering the propert;. A defmalt or

end all sums ¢o0 advanced. together with Interest shall be subjoct to the provisions -2 this

Peragraph 6 of this Security lnstrument. Borrower agrees not to make sny agreement wid ihe

mortgage it in sny way shall modify, change. alter or extend sy of the

conditioos of that prior mortgage oor sball Borrower request or accept any future
sdvances under that prior mortgage. without the express written consent of Lendes.

requesting peyment.
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13. _Goyeming law: Severability, This Security Instrumeat shall be governed by federsl law
and the law of Nlinols. la the event that any provision or clause of this Security lnstrumesnt or
mwmmwmuw.mmmaanmmmmmof
tbis Security Instrument or the Agreement which can be given effect without the couflicung
provisious. To this cod the provisions of this Security loswument and the Agreement are

declared to be severable.
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requite immodise pryment in full of all sums secured by this Security Instrument. However,
MopﬂumnM'emhedbyuuaeruemummmwrw«uhvuorm
date of this Security Ip*tyument.

the right to Bave enforcement of this Security 'uttrument discoutivued at sny time prior to the
catry of & judgment eoforcing this Security lmstrarerd. Those cooditions are that Borower: ()
Pays Lender all soms which then would be da: upder this Security lnstrument sud the
Agreement bad no scceleration occurred; (b) cures (any defaslt of any other covemants or
Sgreements; (c) pays all expenses imcurred in enforciny Dis Secerity Instrumest, lncluding,
bctnotllmlwdto.rmmuemmcyz‘fm:(d)ukuwd.mionuhndumym«biy
mmmmmmummcymmwu«mummmm
Borrower's obligation to pay the sums secured by this Secur'ty Instrument shall contlnue ‘0
unchangod; sod (e) not use this provision more than ooce. Upoo iastatement by Borrower, this «}
Security lustrumeat sod the obligations secured beredy shall remain fully - effective a3 if no N
acceleration bad occurred.  However, this right to reinstate shall oot <ruly in the case of -
scceleration under paragraph 1S, @

ADDITIONAL COVENANTS. Borrower and Lender furtber covenant snd agree a3 folluws: 3

17. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWER P56 TO
ACCELERATION FOLLOWING PORROWER'S DEFAULT UNDER THE “TERMINATION ANTAR
ACCHLERATION" PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDIR
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THBE NOTICE SHALL
SPECTFY: (A) THE DEFAULT;(B) THE ACTION REQUIRED TO CURE THE DEFAULT: () A DATE,
NOT LBSS THAN 30 DAYS FROM THE DATE THE NOTKCE IS GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SBCURED
BY THIS SBCURITY INSTRUMENT, FORBCLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORBCLOSURB PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORBCLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN RULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT AlLL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
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I8, _Lender in Potsession Upon  scceloration endor persgraph 17 or ebandommest of
euy dme prior to (he expintion of aoy perfod of redemption following

;

N Pudlic in sod for said ed sty &
DORALD A, RUSENBERG ; oRiD b, N mnmmn _mo:?g
¥nown 0 Mo 0 be the same person (s) whose oame(s) _AXe . subscrided 1o  the ruvegolng
lastrement, egpested Mefore me this dsy I pervon end acknowledged ot they sigass - sad
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My Comminsion explres; ©. - Cletn3 121538
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Tois instroment was prepared by: Charles A. Groensteln, 6400 N. Lincoln Avence
Lincoitwood, Minols 60545

Adtress of Propery: . 1417 RACHEL LANE, BUFFALO GROVE, ILLINDIS 60089

Real Bstate Permnent Tex Numbder: 03-06-403-023
()




