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MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS AND LEASES

THIS MORTGAGE, SECUR'TY AGREEMENT AND ASSIGNMENT OF RENTS
AND LEASES ("Mortgage"), mady es of July[5, 1907, is rade and executed by
WOODLAWN EAST COMMUNITY AND' MEIGHBORS INC., an [llinois not-for-profit
corporation {"Martgagor’) In favor of LASALLE NATIONAL BANK ("Mortgages").

16869¢, 6

RECITALS
Mortgagor has cancurrently herewith executed a Morigage Note in the principal
sum of One Hundred Eighty Thousand and 00/100 Zollars {$180,000.00) payable to
the order of the Mortgagee (the "Note"), which Note Is payahie on or before March 1,
2028, The rate of interest payable on the Note wilt be adjdsied from time to time

“during the term of the Note.

GRANTING CLAUSES

To secure the payment of the Indebtedness evidenced by the Note &nd the
payment of all amounts due thereunder and the perfermence and observance.-uf afl
covenanis and conditions contained:In this Morgage, the Note, that certain
Construction Loan Agreement of sven date harewith by and between Mortgagor and
Mortgages, {the "Loan Agreement”) any and all other documents and instruments now
or hereafter executed by Mortgeigor or any parly related thersto or affillated therewith -
to avidence, secure or guarantee the payment of all or any portion of the
indebtedness under the Note and any and all renewals, extensions, amendments and
replacements of this Mortgage, the Note, Loan Agraement and any such ather
documents and Instruments (this Mertgage the Note, the Loan Agreement, and any
other documents and [nstruments now or hereafter executed and defivered In
connection therewith, and any and all amendments, ranswals, extens)one and
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raplacements hereof and thersof, balng sometimes referrec! to collectively as the
“Loan Instruments" and individuelly as a "Loan Instrument") (all indebtedness and
llablities secured hereby baing hersinafter sometimes referred to as the "Liabilities")
Mortgagor does hareby convey, mortgage, assign, transfer, pledge and dallver to
Mortgagese the following described property located in Cook County, lliinols subject to
the terms and conditions herein:

(A)  The land located In Cook County, lfiinols, legally deseribed In attached
Exhibit A (the "Lang");

(@)A1l the buildings, structures, Improvements and fixtures of every kind or
nature now oihereafter situated on the Land; and, to the extent not owned by tenants
of the "Mortgeged Property' (as hersinafter defined) and not leased under third-parly
aquipment leases; ol machinety, appllancas, equipment, furniture and all other
personal property of avery kind or nature located In or on, or attached to, or used or
intended to be used-iii connsction with, or with the opetation of, the Land, bulldings,
structures, improvemente or.fixtures now or hereafter located or to be located on the
Land, or in connsction with ary construction being conducled or which may be
conducted theraon, and all exiznslions, additions, improvements, substitutions and
replacemaents to any of the foregaing ("Improvements');

(C) Al bullding materlals and goods which are procured or are to be
procured for uas on ot In connection with-the Improvements or the construction of
additional Improvements, whaether or not sucr, materlais and.goods have been
delivered to the Land ("Materials");

(0)  All plans, specifications, architectural renc'arings, drawings, licenses,
permits, soll test reponts, other reports of examinations o snalyses of the Land or the
Improvements, contracts for setvices to be rendered to Mortuzanr or otherwise In
connettion with the Improvements and all other property, conti acta, reports,
proposals end other materlals now or hereafter sxisting in any way velating to the
- Land or the Improvements or the construction of additional Improverients;

(E}  All easements, tenements, rights-of-way, vaults, gores of land.streets,
ways, alleys, pagsages, sewer rights, water courses, water rights and powers and
applrtenances in any way belonging, relaling or appertaining to any of the Land or
Improvements, or which hereafter shall In any way belong, relate or be appurtenant
thereto, whether now owned or hereaftar acquired ("Appurtenances");

(F) () All jJudgments, Insurance proceeds, awards of damages and
gettlements which may result from any damage to all or any portion of the Land,
Improverments or Appurtenances or any pant theraof or to any rights appurtsnant
thereto;
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() All compensation, awards, damages, claims, rights of action and
procesds of or on account of (g) any damage or taking, pursuant to the pawer
of eminent domain, of the Land, improvements, Appurtenances or Materlals or
any part thereof, (b) damage 1o all or any portion of the Land, Improvements or
Appurtenarices by reason of the taking, pursuant to the power of eminent
domein, of all or any portion of the Land, improvemerits, Appurtenances,
Meterials or of other property, or (c) the alteration of the grade of any strest o
highway on or about the Land, improvements, Appurtenances, Materlalg oF any
part therect; and, except as otherwise provided hereln, Mortgages Is. hereby
authorlzed to cotlect and recelve sald awards and proceeds and to- give proper

cepts and acquittances thersfor and, except as otharwlse provided herein, to
app iy-the same toward the payment of the Indebtedness and other sums
secured nareby;

() < Aii contract rights, general Intangibles, actions and rights In -
action, Including, without limitation, all rights to insurance proceeds and
unearned premlurw ansing from or relating to damage to the Land,
Improvements, Appurtesances or Materlals; and

(Iv)  All proceeds;praducts, replacements, additions, substitutions,
renewals and accessions of arid-to the Land, Improvements, Appurtenances of
Materials;

(@)  All rents, lssues, profits, income and other benefits now or hereafter
arising from or in respect of the Land, Improverrignits or Appurtenances ({the "Rents");
it being Intended that this Granting Clause shall constitute an absolute and presant
assignment of the Rents, subject, however, to the condiiiunal permission glven to
Mortgagor in this Mortgage to collsct and use the Rents-as nrovidad I this Mortgage;

(H) Any and all lsasss, licenses and other occupancy agreements now or
hereafter affecting the Land, Improvements, Appurtenances or Maigsials, together with
all securlty therefor and guaranties theteof and all monies puayable tharainder, and all
books and records owned by Mortgagor which contaln evidence of payris:its made
under the lsases and all securlty given therefor (collsctively, the "Leases"). euhject,
howsvar, to the conditional permisslon givan In this Mortgage to Mortgagor to vollect
the Rents arlsing under the Leages as provided in this Mortgags;

()  Anyand all after-acquirad right, title or Interest of Mortgagor In and to
any of the property described In the preceding Granting Clauses; and

(J)  The proceeds from the sale, transfer, pledge or other disposition of any
or all of the property described In the preceding Granting Clauses;
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All of the mortgaged property describad in the Granting Clauses, tagether with
all real and personal, tangible and intanglble property pledged in, or to which a
securlty interest attaches pursuant to;, any of the L.oan Instruments is sometimes
referred to collactively as the "Mortgaged Property." The Rents and L.eases are
pledged on a parity with the Land and Improvements and not secondarily.

ARTICLE 1
COVENANTS OF MORTGAGOR

Mortgagor covenants and agrees with Morigagee as follows:

11 eormance under Note, Morigage, Loan Agreement and other
Instruments. Mortgeqor shall perform, observe and comply with or cause to be

parformed, obsarved 4nd complied with in a complste and timely manner all
provislons hereof and of i Nots, Loan Agreement, every other Loan instrument and-
every Instrument evidencing or sacuring the Liabliities and will promptly pay or cause
to be pald to Mortgagee when due the principal with Interest thereon and all other
sums required to be pald by Mcrgagor pursuant to the Nots, this Mortgage, the Loan
Agreement, every other Loan Instrument and every other instrument evidencing or
securing the Liabliitles.

1.2  General Covenants and Represantations, Mortgagor covenants and
represents that as of the date hereof and.at all (ies thereafter during the term heraof:
{a) Mortgagor is seized of an indefeasible sstate-ir 13e simple in that portion of the
Mortgaged Praperty which is real property, and heis good and absolute title to It and
the balance of the Mortgaged Property free and clear of ail liens, securlty Intarests,
charges and encumbrances whatsoever except those listes on attached Exhiblt B
(the *Permitted Encumbrances") and has good right, full power and lawful authority to
mortgage and pledge the Mortgaged Property as provided herain:-fb) upon the
occurrence of an Event of Default, which continues beyond any applizable grace or
cure perlod, Morigages may, at all times peaceably and quletly snter.ttxn, hold,
occupy and enjoy the Mortgaged Property.In accordance with the terms.iizreof; (c)
Mortgagor will maintain and prasarve the llen of this Mortgage as a llen ori the
Mortgaged Property subject only to the Permitted Encumbrances, until the Liaollitles
have been paid In full; and (d) there are no leases affecting the Mortgaged Property,
other than as listed on aftached Exhibit C,

13 Compliance with Laws and Other Restrictions. Morigagor covenants
and raprasents that upon completion of the rehabllitation of the Property, the Land
and the improvemants and the use thereof will during the full term of this Mortgage
comply In all matsrial respacts wilh, all appiicable testrictive covenants, zoning and
subdlvision ordinances and bullding codes, licenses, health and environmental laws
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and reguiations and all other applicable laws, ordinances, rules and regulations.
Mortgagor shall not operate or maintain the Mortgaged Property In a manner that
causes the Mortgaged Property to be in materlai violation of any such laws,
ordinances, rules and regulations. If any federal, state or other governmental body or
any court Issues any notice or order to the affect that the Mortgaged Property or any
pert thereof Is not In compliance with any such covenant, ordinance, cods, law or
regulation, Mortgagor will promptly provide Mortgages with a copy of such notice or
order and will Immadiately commence and diligently perform all such actions as are
necessary to comply therewith or otherwise correct such non-compliance; provided,
that Mortgagor shall have the right to contest any such alleged noncompliancs,
provided such contest doss not have materlal adverse efiect on the priority or vaiue
of the Mer (mged Property or the llen of this Mortgage. Morigagor shall not, without
the prior wiitien consent of Mortgages, petition for or otherwise sesk any changa in
the zoning urdinances or other public or private restrictions applicable to the
Mortgaged Properiy on the date hereof.

14 Taxes ano Assessments. Mortgagor shall pay promptly when due all
taxes, assessments, rates, ducs, charges, fees, fines, Impositions, liabllities,

obligations, liens and encumhrances of avery ktnd and nature whatsoever now or
hereafter Imposed, levied or ases2sad upon or against the Mortgaged: Property or any
part thereof, or upon or agalnst this '*artgage ar the Llabilitles or upon or against the
interest of Mortgagee in the Mortgaged Froperty, as well as all taxes, assessments
and other governmental charges levied anr ‘mposed by the United States of America
or any state, county, municipality.or other 1a%ing authorlty upon or in respect of the
Mortgaged Property or any part thereof; providad, however, that unfess compllance
with applicable laws requires that taxes, assessments or other charges must be paid
as a condltion to protesting or contesting the amount tnereof, Mortgagor may in good
faith, by appropriate proceedings commenced within a-veasonable time after the due
date of such amounts and thereafter dillgently pursued, coriiest the validity,
applicabllity or amount of any asserted tax, assessment or otljar charge and pending
such contest Morigagor shall not be deemed in default harsunda: if on or befare the
due date of the asserted tax or assessment, Mortgagor shall elther /i) establish
adequate reserves to cover such contested taxes, assessments or charges:or ({i)
deposit with Mortgagee a bond or other security satisfactory to Mortgagee in an
amount equal to the amount being so contested plus a reasonable estimaie af the
amaunt of any additional charges, penalties or expenses arising from or occurrlng as
a result of such contest. If Mortgagor deposits such & bond or other security,
Mortgagee shall return such biond or ather securlty to Morigagor after final’
adjudlcation of such tax, assessment or other charge and, If required, payment
thergof by Mortgagor. Mortgagor shall pay, o Mortgagee shall apply such bond or
other security to, the disputed: or contested tax, assessment or other charge and all
Interest and penalties due in respect thereof promptly after the date any adjudlcation
of the valldity or arnount thereot bacomes final or such eatlier time as is required to
prevent materlal Impalrment of the value of the Mortgaged Property or Mortgagee's
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llen on the Mortgaged Property and in any event no less than thirty (30) days prior to
any forfelture or sale of the Mortgaged Property by reason of such non-payment,

1.6 Mechanic's and Other Liens. Mortgagor shall not permit or suffer any
mechanlc's, laborer's, materlaiman's, statutory or other llan or encumbrance (other
than any llen for taxes and assessments not yet dus) to be created upon or against
the Mortgaged Property, providad, however, that Mortgagor may In good falth, by
appropriate procesding, contest the valldity, applicabllity or amount of any asserted
lien and, pending such contest, Mortgagor shall not be deemed to be in default
hereunder Mortgagor shall first cleposit with Mortgagee a bond or other security
satlsfactons to Mortgages in an amount equal to the amount being so contested plus
a reasonalie-astimate of the amount of any additionel charges, penalties or expenses
arlsing from ur-Gcuring as a result of such contast. If Morigagor deposits such a
bond or other sectiity, Mortgagee shall return such bond or other security to
Mortgagor after final zcljudication of such asserted llen and, if required, payment
thereot by Mortgager. vortgagor shall pay, or Morigagee shall apply such bond or
other secultity to, the disputes amount and all Interest and penaltles due In respect
theraof promptly after the ciate-any adjudication of the validity or amount thereof
bacomes final or such sarlier ime.as s requited to pravent material Impairment of the
value of the Mortgaged Property < Mortgagee's lien en the Mortgaged Property and
in any evant no less than thirty (30) dzys prior to any foreclosure sale of the
Mortgaged Property or the exercise of any other remedy by such claimant against the
Mortgaged Proparty,

1.6 |nsurance and Condemnation.

1.6.1 Hazard Insurance. During the Rehabilitation Stage, as such term is
defined In the Loan Agreement, Mortgagor shall maintain Insurance on the Mortgaged
Property as providad for in the Loan Agresment, Thereafter. Mortgagor shall, at Its
sole expanse, obtain for, dellver to, assign to and malntain for.{=a.benefit of
Mortgages, until the Liablliies are pald In full, policies of hazara Insurance in an
amount which shall be not legs than one hundred percent (100%) of tite full insurable
replacement cost of the Martgaged Proparty (other than the Land) Insurina.on a
replacement cost basls the Mortgaged Property against loss or damage o 2n "Afl
Risks" form, such insurable hazards, casualties and contingencies as Mortgarsa may
requilre, Includ!ng without limitation, fire, windstorm, rainstorrn, vandalism, earicuake
and fload, If all or any part of the Mortgaged Property shall at any time be located
within an area Identified by the government of the Unlted States or any agency
thereot as having special flood hazards and for which flood insurancs Is availebls,
Mortgegor shall pay promptly when due eny premiums or such insurance policies
and on any renewals thereof. The form of such policles and the companles isiuing
them shall be reasonably acceptable to Mortgages. If any such policy shall contaln a
co-Insuranca clause, the policy or an endorsament thereto shall state the stipulated
value of the insured property and the amount of insurance shall exceed the product
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of the co-insurarice clause percentage times sald stipulated value. All such policies
and renewals thereof shall be held by Mortgagee and shall contain a non-contributory
standard mortgagee's endorsement making losses payable to Mortgages as first
mortgage holder-and to Nelghborhood Lending Services, Inc., as second mortgage
holder. No additional parties shall appear In the mortgage olause without
Mortgagee's prior written consent. In the svent of loss, Mortgagor will give Immediate
written notice to Mortgagee and Mortgagee may make proof of loss If not made
nromptly by Mortgegor (for which purpose Mortgagor hareby Irrevocably appoints
Montgagee as Its attorney-in-fact), In the event of the foreclosure of this Mortgage or
any other tranisfer of title to the Mortgagetl Proparty In full or partial satisfaction of
Borrower c-ulabllitles, all ight, titte and interest of Mortgagor In and to all Insurance
palicles arid renewals thereot then in force shall pass to the purchaser or grantes, Al
such policies shell provide that Insurer shall not modify, cancel or terminate stich
policies without «ieast thirty (30) days' prior written notice to Mortgagee from the
insurer. Mortgagor also hereby covenants and agrees that Mortgagor shall glve
Mortgages thirty (30)-days' written notice of Mortgagor's intent to materlally modlity or
cancel or tarminate such pulicles,

1.6.2 Other insurance. r\urmg the course of construction of the
Improvements, the Morigagor shaii-cause the General Contractor to provide
certificates of Insutance evidencing wrkman's compensation and liabliity insurance,
with llability limits for death o injury to parsans and property s are reasonably
satisfactory to Bank. In addition, Mortgagor shall, at Its sole expense, obtaln for, i
deliver to, asslgn to and maintain for the bereit of, Mortgagae, untll the Llabllitles are '
pald In full, () & general llabliity Insurarice policy ir sn amount acceptable to
Mortgagee, and (i) such other insurance policles islating to the Mortgaged Property
and the use and opsration thereof, In such amounts as-nay be reasenably requirad
by Mortgagee and with such companlas and in such form as may be acceptabie to
Mortjagee. The policles of insurance referred to In clause alinve shall contain an
andersement, In form satistactory to Morigagee, naming Mortgages as an additional
Insured theraunder.

1668)G6L6

1.6.3 Adjustment of Loss. Mortgagee Is heraby authorlzed and ampowared, _
at Its option, to adjust or compromise any clalm under any Instirance poiries 3
covering or relating to the Mortgaged Property and to collect anct receive tha '
proceeds from any such palloy or pollcies (and deposit such proceeds as provided In
Paragraph 1.6.6), Mortgagor hereby irrevogably appoints Mortgages as Its
attorney-indact for the purposes set forth in the preceding sentence, Each insurance
company Is hereby authorized and directed to make payment of one hundred percent
(100%) of all such losses ditectly to Mortgages alone. After deducting from such
insurance procaeds any expenses Incurred by Mortgagee In the collection and
settlement thersof, including, without limitation, attornays’ and adjusters’ fees and
charges, Morigagee shall apply the net proceeds as provided in Paragraph 1.8.5.
Mortgagee shall not be responsible for any fallure to collect any insurance procesds
due under the terms of any polloy regardless of the cause of such failure,
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164 Condemnation Awards. Mortgagee shall be sntitled to all
compensation, awards, damages, claims, rights of action and proceeds of, or on

account of, (i) any damage or taking, pursuant to the powsr of eminent domain, of
the Mortgaged Property or any part thereof, (i) damage to the Morigaged Property by
reason of the teking, pursuant to the power of eminent domain, of other property or of
a portion of the Martgaged Property, or ({il) the alteration of the grade of any street or
highway on or about the Mortgaged Property. Mortgagee Is hersby authorized, at its
option, to commence, appear In and prosecute in its own or Mortgagor’s name any
action or proceeding refating to any such compensation, awards, damages, claims,
rights of action and proceads and to settle or compromise any claim in connaction
therewith._hMortgagor hereby Irrevocably appoints Mortigagea as lts attorney-in-fact for
the purposzs set forth In the preceding:sentence. Mortgagee after deducting from
such compenseion, awards, damagas, claims, rights of action and proceeds all Its
expenses, Inciudiric attorneys' fees, shall apply such net proceeds in such manner
and arder as Monigagse may determine. Mortgagor agrees to executs such further
assignments of any cermpensation awards, damages, claims, rights of action and
proceeds as Mortgagee raey requlre.

1.6.5 Repair; Proceec's of C ins nd Emin t omain. If all
or any part of the Morigaged Prepuriv shali be damaged or testroyed by fire or other

casualty or shall be damaged or taka™ through the exercise of the power of eminent
tdomaln or other cause desctibed in Paragianh 1.6.4, Mortgagor shell, If the procesds,
awards or other compensation, if any, are. m*de avallable to Mortgagar as provided
below, promptly and with all due diligence restore and repalr the Mortgaged Property
whether or not the proceeds, award of other caripansation are sufficlent to pay.the
cost of such restoration or repalr, Such procesds; @vards or other compensation
shatl, In Mortgagee's reasanable dlscretlon, to be exercized following Mortgagee's or
Mortgagor's unrestricted racelpt in cash or the equivalent thereof of sald praceeds,
award or other compensation, either (I) be applled to the Liatilities or {ii) be mads
avallable to Mortgagor on the terms and condltions set forth Intris Paragraph 1,6,5 to
finance the cost of restoration or repalr pursuant to a written plan. arapared by
Mottgagor and acceptable to Mortgages with any excess to be applisd o the
Liabilities as provided In the Loan Agreament. if the amount of procesos 1% be made
available to Mortgagor pursuant to this Paragraph 1.6.5 Is less than the cogt-of the
restoration or repalr as reasohably estimated by Mortgagee at any time prioi 1o
completion thereof, Mortgagor shall causs to be deposited with Mortgagee the
amount of such deficiency within thirty (30) days of Mortgages's written request
therefor (but In no event later than the commencement of the work) and Morigagor's
deposited funds shall be disbursed prior to any such Insurance proceeds. !f
Mortgagor Is required to deposit funds under this Paragraph 1.6.5, the deposit of
such funds shall be a condition precedent to Mortgagee’s obligation to disburge any
Insurance proceeds hald by Mortgagee hereunder, The amount of proceeds, award
or campansation which is to be made avallable to Mortgagor, together with any
deposits made by Morigagor hereunder, shall be held by Mortgagee to be disbursed
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from tima to time to pay the cost of repair or restoration either, at Mortgagee's option,
to Mortgagor or directly to contractors, subcontractors, materlal suppliers and other
persons entltied to payment in accordance with and subjest to such conditions to
cishursement as Mortgages may reasonably Impose to assure that the work Is fully
completed i & good and workmanliike manner and paid for and that no liens or
claims arlse by reason thersof, Mortgages may commingle any such funds held by It
with its other genersl funds. Mortgagee shall not be obligated to pay interest In
respect of any such funds held by It nor shall Mortgagor be entitled to a credit
against any of Borrower's Liabillties axcept and to the extent the funds are applied
thereto pursuant to this Paragraph 1,65, Mortgagea shall have the right at all times
to apply such net procesds to the cure of any Event of Default or the performancs of
any obl'gailons of Mortgagor under the Loan Instruments,

1.6.6-iriantionally Left Blank.

1.6.7 21 0f Pollgies, At least thitty (30} days prior to the explration
date of any polloy av’f'anclng insurance required under Paragraph 1.6.1 hereof, a
renawal thereof, substitutien. therefor, or certificate of insurance avidencing the
renewal thereof-or substituilon-therefor satisfactory to Mortgagee shall be dellvered to
Mortgagee with receipts or o/her avidence of the payment of any premiums then dus
on such renewal policy or subsiituts pollcy.

1.7 Deposits for Taxes and insurance Premiums, To assure payment of
Taxes and Insurance premiums payable with respect to the Morigaged Property as

and when the same shall become due anad payable:

(8) The Mortgagor shall deposit with Mcrtuagee at the time of the initial
disbursement of the proceeds of the Note;

(il  Anamount equal to one-twelith of such ‘exes multiplied by the
number of months elapsed between the date on which-isa.-most recent
instaliment for such taxes was required to be pald and tne ‘aate herecf; and

() Anamount equal to one-twelfth of such annuel insuranse
premiums multiplied by the number of months elapsed between tnz date
premlums on each pollcy were last paid to and the date of such first deposit,

{(b)  Concurrently with each monthly payment Instaliment pursuant to the
Note, Mortgagor shall deposit with Mortgagee an amount aqual to one-twelfth of the
taxes and one-twslfth of the insurance premiums.

(¢) The amount of such deposits, ("Tax and Insurance Deposits”) shall be

based upon the most recently avallable bills therefor. All Tax and Insurance Deposits
shall be held by the Mortgagea without any allowance of interast theraon,
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Monthly Tax and Insurance Deposits, together with monthly payments of

principal and interest shall be paid In a single payment sach month, to be appiled to
the following ltems in the following order:

(8)

()  Tex and Insurance Deposits,

()  The Liabilities other than principal and Interast an the Note,
()  Interest on the Nots;

(v  Amortlzation of the principal balance of the Note,

Niortgagee will pay insurance premiums and taxes from the Tax and

insurance Depcsiis upon the presentation by Mortgagor of bills thersfor, or upon

pragsentation of reueisted bills, reimburse Mongagor for such payments, If the total
Tax and Insurance Dsposits on hand are not sufficlent to peay all of the taxas and
Insurance pramiuris whar dus, Mortgagor will deposit with Mortgages any amount
necessary to make up the deficlency. If the total of such Deposits excesds the
amount requlred to pay taxed and Insurance premiums, such axcess shall bs credited

on subsequent deposits 1o be masa for such items.

(

16869GL6

In the Event of Default, Meiigages may, but shall not be required to,

apply Tax and Insurance Deposits on the| i:bmnes. In such order and manner as
Mortgagee may elect. When the Liabliities tizva been fully pald, any remaining Tax
and tnsurance Deposits shall be pald to Mortgapor, All Tax and Insurance Deposits
are hereby pledged as additional security for theLlabllittes and shall not be subject to

the direction or control of the Mortgagor.

(0)

Mortgagee shall not he llable for any fallure o pprly any amounts

deposited to the payment of taxes and insutance pramlums uniass while no Event of
Default exists heraunder Mortgagor shall have presented to Mor'gagee the
appropriate tax and insurance premium bills to be paid from the Tax and Insurance

Deposits,
1.8

. 's Rights. Nothing contained ' this

Mortgage shail be desmed to limit or otherwise affeot anv right or remedy of ‘
Mortgagee under any provision of this Mortgage or of any statute or rule of law to pay |
and, upon Mortgagor's fallure to pay the same (after notifying Mortgagor and the ,‘
explration of any applicable grace of curs perlods), Morlgagee may pay any amount

raquired to be pald by Mortgagor under Paragraphs 1.4, 1.5 and 1.6, Mortgagor shall

pay to Mortgages within five (5) days after demand the amount 80 paid by Mortgagee

togather with interest at the Default Rate of interest sat forth In the Note, and the |
amount so pald by Mortgagee shall ba added to the Liabillties, K
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1.8 Caro of the Mortgaged Property.

(8)  Mortgagor shall preserve and maintain the Martgaged Property In good
and first class condition and repalr, Mortgagor shall not, without the prior written
consent of Mortgages, permit, commit or suffer any waste, impairment or deterioration
of the Mortgaged Property or of any part thereof, and will not take any action which
will increase the risk of fire or other hazard to the Mortgaged Property or to any part
thereof.

(b).. Other than as provided in the Loan Agresment, no new improvemants
shali be‘onstructed on the Morigaged Property and no part of the Mortgaged
Property shieli-be reamoved, demoalished or altered In any materlal manner without the
prior written Geiwent of Mortgagee which approval shall not be unreasonably
withheld.

110 Transfe: or Encumbrance of the Mortgagied Property. Mortgagor
shall not permit or suffer'te eceur any sale, assignment, conveyance, transfer,
mortgage, lease (other than leasas made In accordance with the provisions of this
Mortgage) or encumbraice of;-ar-any contract for any of the foregoing on an
instaliment basls or otherwlse pereining to, the Mortgaged Propsrty, any part thereof,
any Interest thereln, any interest In ths ensficlal Intersst in any trust holding title to
the Mortgaged Property or any Interest ir: a sorporation, partnership or othar entity
which owns all or part of the Morigaged Ficparty or such bensficlal Interest; whether
by operation of law or otherwise, without the prier writter consent of the Morgagee
having been obtalned (i) to the sale, assignmeni, zenveyance, mortgage, lease,
oplion, encumbrance or other transfer and (if) to thie farm and substance of any
Instrument evidenaing or contracting for any such sale, assignment, conveyarits,
mortgage, lease, optlon, encumbrance or other transfar. - Mortgagor shall not, without /
the prior written consent of the Mortgages, further assign or pzimit to be assigned the .
rants from the Mortgaged Property, and any such assignment-wiiiout the prior
exprass written consent of the Mortgagee, shall be null and vold, Mortgagor shall not
permit any interest In any lease of the Mortgaged Property to be subirdinated to any |
encumbrance on the Mortgaged Property other than the Loan Instrumenia-and any i

16863646

~ such subordination sheall be null and vold. Mortgagor agrees that In the event the

ownarship of the Martgaged Property, any Interest therein or any part thereoi
becornses vested In a parsen other than Mortgagor, Mortgages may, without notice to
Mortgagor, deal In any way with such successor or successors In Interest with
reference to this Mortgage, the Nots, the Loan Instrtuments and Borrower's Llabilities
without in any way vitlating or discharging Mortgagor's liabllity hereundet or the
Liebliitles. No sele of the Mortgaged Property, no forbearance to any person with
respect to this Mortgage, and no extension to any person of the time for payment of
the Note or any other of the Liabllitles glven by Morigagee shall operate to relsase,
discharga, modify, change or affect the original liability of Mortgagor, either In whole
or in part, except to the extent specifically agreed In writing by Mortgagee.
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1.11  Further Assurances. At any time and from time to time, upon
Mortgages's requaest, Mortgagor shall make, execute and deliver, or cause to be

made, executed and delivered, to Mortgages, and where appropriate shall cause to
be racorded, reglsterad or ﬂled and from time to time thereafler to be re-recorded, re-
registered and ra-flad at such time and in such offices and blaces as shall be
deemed desirable by Mortgages, any and all such further mortgages, sacurity
agresments, financing statements, lnstru_mants of further assurance, certificates and
other documents as Mortgagee may consider necessary or desirable in order to
effactuate or perfect, or to continue and preserve the obligations under, the Note, this
Mortgage, the Laan Agreement, any other Loan Instrument and any Instrument
evidencliig r securing the Liabilitles, and the lien of this Mortgage as a lien upan all
of the Mortgegad Property, whether now owned or heregfter acquired by Mortgagor,
and unto all &4 3very person or persans deriving any astats, right, title or interast
under this Mortgege, 50 long as execution of the foregoing will not increase
Borrower's Liabllitiss, Upon any faflire by Mortgagor to do so, Mortgagee may meke,
execute, record, regictar, flle, reracord, re-reglster or re-file any and all such’
martgages, Instruments, ce:tificates and documents for and in the name of
Mortgagor, and Mortgagor nersiy Irrevocably appoints Martgagee the agent and
attorney-In-fact of Mortgagor to do-so.

1.12 Security Agreemert ard Tinancing Statements.

(a) Mortgagor (as debtor) hereby graris to Mortgagee (as creditor and sacured

party) & securlty interest under the Uniform Ceinmercial Code as adoptad:in lliinols
(the "Uniform Commerclal Code") in all fixtures, rrsainery, appliances, squipment,
furniture and personal property of every nature whetsoaver constituting part of the
Mortgaged Property, and all proceeds thereof. Mortgagar shall execute any and all
documents, Including, withaut limitation, financing statenierite pursuant to the Uniform
Gommercla) Code, as Mortgagee may request to preserve, meintain and perfect the
priority of the llen and security Intersst created hereby on property whlch may be
deemad personal property or fixtures, and shall pay to Mortgagee on demand any
reasonable expanses incurred by Mortgagee in connection with the preparation,
execution and filing of any such documents, Morigagor hereby authorizsg and
empowers Mortgages and Irrevocably appoints Mortgagee the agent and
attorney-in-fact of Mortgagor to execute and file, on Mortigagor's behalf, all finanzing
staterments and refilings -and continuatlons thereof as Mortgages deems necessary or
advisable to creats, preserve and protact such lien. When and if Mortgagor and
Mortgages shall respactively become the debtor and secured party In any Uniform
Comrmerclal Code financing staternent affecting the Mortgaged Property (or
Mortgagee takes possession of personal property delivered by Mortgagor where
possession Is the means of perfaction of the securlty Interest), then, at Morigagee's
sole election, this Mortgage shall be deemed a security agreement as defined in such
Unfform Cormmercial Code, and the remedles for any of the covenants, terms and
conditions of the agresments herein contalned shall be as prescribed hereln or by
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general law, o, as to such part of the security which is also reflacted In such
financing statement, by the specific statuloty consequences now or hereafter enacted
and specified In the Uniform Commetcial Code.

(b}  Without limitation of the foregaing, if an Evant of Default ocours,
Mortgagee shall ba entitled iImmediately tc exercise ail remedies avaliable to it under
the Unitorm Commerclal Code and this Paragraph 1.12. Mortgagor shall, In such
gvent and If Mortgageas so requests, assemble the tangible personal property at
Mortgagor's expense, at a convenlent place designated by Mortgagee, Mortpagor
shall pay.all reasonable expensses incurred by Mortgagee In the collection of such
Indebtedinass, Including reasonable attorneys' fees and legel expenses, and in the
repalr of any teal estate or other property to which any of the tanglble personal
property may e affixad. If any notification of Intended disposition of any of the
personal propery s required by law, such notification shall be deemed reasonable
and proper If given 4¢ least ten (10) days before such digposition, Any proceeds of
the disposition of ary of the personal praperty may be applisd by Mortgages to the
payment of the reasonabls sxpenses of retaking, holding, preparing for sale and
selling the personal praperty, :ncludlng reasonable attorneys' fees and legal
expenses, and any balance oi-such proceads may be applled by Mortgagee toward
the payment of such of the Liabiiitas, and In such order of application, as Mortgages
may from tima to time elect. If an evait of Default cceurs which continues beyond
any applicable grace or cure period, Maitgegee shali hava the right to exarclse and
shall automatically succeed to all rights of ¥icrtgagor with respact 1o Intanglble
personal property subject to the security Interast granted herein to the extent
permittad by law and the terms governing such inenglible property rights, Any party
to any contract subject to the security Interast granta hereln shall be entltled to rely
on the rights of Mortgagee without the necassity of any futher notice or action by
Mortgagor. Mortgagee shall not by reason of this Martgaze or the exersiss of any
right granted hereby be cbligated to perform any obllgation o7 Mortgagor with respect
to any portion of the personal property nor shall Mortgagee ba responsible for any
act committed by Mortgagor, or any breach or falfure to perform by Martgagor with
respect to any portion of the personal propsrty,

1,13 Assianment of Rents. The assignment of rents, Income and-other benefits
cantained In Paragraph (G) of the Granting Clauses of this Mortgage shall bii 81 absolute
assignment, fully operative without any further action on the part of either party, and,
specifically, Morigegee shall be entitied, at its option, upon the occurrence of an Event of
Default hereunder which continues beyond any applicable grace or cure period, to all
rents, income and other henefits from the Mortgaged Property, whether or not Mortgagee
takes possession of such property, Morigagor hereby further grants to Morigages the
right effective upon the occurrence of an Event of Default which continues beyond any
appiicable grace or cure period, and upon approval by the court If prior 1o the entry of a
judgment of foreclosure and after entry as permitted by law to do any or all of the
following, at Morigages's option, (f) 1o enter upon and take possession of the Mortgaged
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: Property for the purpose of collecting the rents, income and other henefits, () to

¥ dispossess by the usual summary proceedings any tenant defaulting in the paymant

& thersof to Mortgagee, (lil) to lease the Mortgaged Property or any part thereof, and (iv) to

o apply the rents, Income and other benefits, after payment of all necessary charges and

f expanses, on account of the Liabllitles, Such assignment and grant shall continus in

L affect until the Liebllities are paid In full, the execution of this Mortgege constitlting and
avidencing the Irrevocable consent of Mortgagor to the entry Lpon and taking possession
of the Mortgaged Property by Mortgagee pursuant to such grant, whethsr or not
foreclosure proceedings have been Instituted. Naither the exercise of any rights under
this parecraph by Mortgages nor the application of any such rents, income or other
benefits 1o payment of the Liabliitles shall cure or walve any Event of Default which
continues ryvnd any applicable grace or cure perlod, or notice provided for hereunder,

~ or Invalidate ey act done pursuant hareto or pursuant to any such notics, but shall be
cumulative of all etar rights end remedies. Notwithstanding the foregoing, so fong as
no Event of Default which contihues beyond any applicable grace or cure period, has
nceurred o Is continuing, Mortgagor shall have the right and authority to continue to
collact the rants, incorne =;1c other benefits (if any) from sald property as they besome
due and payable but not mors than thirty (30) days prior to the due date thereof. The
oxistenca or exerciss of stich right of Mortpagor to collest sald rents, income and other
benefits shall not operate to suburriinate this assignment to any subsequent asslgnment
of gaid rents, income or other benetits, in whole or in part, by Mortgagor, and any such
subsequent assignment by Mortgagor shall be subject to the rights of Mortgages
hereunder,

1656626

. 1.14 After-Acauired Property. To the exent permitted by, and subject to,

applicatle taw, the lien of this Mortgage, Including vAthout imitation the security Interest
creatad under Paragraph 1,12, shall automatically attachy, without furthar act, to all
property hereafter acquired by Morlgagat located In or vy ot attached to the Mortgaged
Property or any patt thereof,

116 Leages Affecting Mortaaged Proparty.

(8)  Mortgagor shall comply with and perform In a complete ard timely manner
alt of ts cbligations s landiord under all leases affscting the Mortgaged Froperty or any
part thareot, Mortgagor shall give notlce to Mortgages of any default by the ieesor under
any lease affecting the Mortgaged Praperty pramptly upon the occurrence of such
default, but, In any event, In such time to afford Mortgagee an opportunity to cure any
such default prior to the lassee having any right to terminate the (ease, Each of the
leases shall contain a provislon requiring the lessee to notify Mortgagee of any default by

‘lessor and granting an opportunity for a reasonable time after such notlce to cure such
default prior to any right accrulng to the lesses to terminate such lease,

Mortgagee shall hava the tight to notify at any time and from time to time any tenant
of the Mortgaged Properly of any provision of this Mortgage.
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()  The assignment contained In Paragraph (H) of the Granting Clauses
shall not ba deemed to impose upon Mortgagee any of the obligations or dutles of
Mortgagor provided In any lease, including, without limitation, any llabillty under the
covenant of quiet enjoyment contained In any lease In the event that any teriant shall
have been Joined as a party defendant in any action to foracloss this Mortgage and
shall have been barred and foreclosed theraby of all right, title and Interest and aquity
of redemption in the Mortgaged Property or any part thereof, Mortgagor hareby
acknowledges and agrees that Mortgagor Is and will remain liehle under such leases
to the same extent as though the assignment contained In Paragraph (H) of the
Granting. Clauses had not besn made, Mortgagee disclaims any assumption of the
abligations Imposed upan Mortgagot under the leases, except as to such'obligations
which arlse after such time as Mortgagee shall have exercised ths rights and
privilages curierred upon it by the assignment cantalned in Paragraph (H) of the
Granting Clausts.and assumed full and indefeasible ownership of the collateral
thareby assigned. Wiih respect to the assignment contalned in Peragraph (H) of the
Granting Clauses, Martgagor shali, from time to time upon request of Mortgages,
spacifically assign to Martysgee as additional security heraunder, by an Instrument In
writing in such form as may ke approved by Mortgages, all right, titie and interest of
Mortgagor in and to any ana 2l laases now or hereafter of or affecting the Mortgaged
Property or any part therenf togsine! with all security therefor and all monles payable
theraunder, subject to the conditions:permission herelnabove given to Mortgagor to
collect the rentals under such leass. Murtgagor shall also execute and deliver to
Mortgagee any notification, financing staieriant or other document reasonably
requirad by Mortgagee to perfect the foregaliio assignment as to any such leass. The
provisions of this Paragraph 1.15 shall be subject t the provisions of Paragraph (H)
of the Granting Clauses.

16869626

1,18 Intentionally Left Blank.

1.17 Expenses. Mortgagor shall pay when due and payable, and otherwise
on demand made by Morigagee, appraisal fees, recording faes, taxes, brokerage fess
and commisslons, abstract fees, title Insurance fees, escrow fees, rcasonable
attorneys’ fees, environmental reports or studles, court costs, documer.ie:y-and expert
evirdence, fees of inspecting architects and englneers, and all other coste «nid
expenses of every
character which have baen incurred or which may heresfter be Ingurred by Mortgages
in connection with any of the following:

(8)  The preparation, execution, delivery and performance of the Loan
Instruments;

(b)  The funding of the Loan;
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{c}  Any court or administrative proceeding involving the Mortgaged Property
or the Loan Instruments to which Mortgiagee Is made & party by reason of its being a
holder of any of the Loan Inatruments, including without limitation, bankruptey,
Insolvency, reorganization, probate, eminent domaln, condemnation, bullding code
and zoning proceedings;

(d)  Any court or administrative proceeding or other action undertaken by
Mortgagee to enforce any remedy or to collect any indebtedness due under this
Mortgags or any of the other Loan instruments following a default theraunder,
Including, without limitation, a foreclosure of this Mortgage or a public or private sale
under tha Uniforrn Comrnercial Code;

{8) '_/anv remady exercised by Morigagee following an Event of Default which
continues bsycric-any applicable grace or cure period, including foreclosure of this
Mortgage and aciluns In connection with taking possession of the Mortgaged
Property or collecting rants asslgned hersby;

(i Auy activity iri connection with any request by Mertgagor or anyons
acting on behalf of Mortgago: thut Martgagee consent to a proposed action which,
pursuant to this Mortgage or an} 2 the other Loan Instruments may be undertaken or
consummated only with the prlor coisant of Morlgagee, whether or not such congent

is granted or

1686966

(@)  Any negotlation undertaken betwsen Mortgagee and Mortgagor or
anyone acting on behalf of Mortgagor pertainirig in the existence or cure of any
default under or the modification or extenslon of @/ of the Loan Instruments:

If Mortgagor falls to pay said costs and expenses as above providad,
Mortgagee may elect, but shall nat be abligated, to pay the snsts and axpenses
described in this Paragraph 1,17, and it Mortgagee does so-elzrt, then Mortgagor will,
upen demand by Mortgages, reimburse Mortgages for all such eypenses which have'
been or shall be paid or incurred by it. The amounts pald by Morngeges In respect of
such sxpenses, together with interest therson at the Default Rate set fo:f in the Note -
from the date paid by Mortgagee until paid by Mortgagor, shall be added 1o the
Liabllities, shall be Immediately due and payable and shall be secured by the-llen of
this Mortgage and the other Loan Instruments. In the event of foreclosure heiaof, -
Mortgeges shall be entitisd to add to the Indebtedness found to be due by the court
a reasonable estimate of such expanses to be Incurred after entry of the decrae of
foreclosure. To the extent permitted by law, Mortgagor agrees ta hold harmless
Mortgagee against and from, and raimburse Mortgages for, all claims, demands,
labilities, losses, damages, judgments, penalties, costs and expenses, Including,
without limitation, reesonable attorneys' fees, which may be imposed upon, asserted
agalnst, or Incurred or pald by Mortgagee by reason of or In connection with any
bodily Injury or death or property damage occurring in or upon or about the
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Mortgaged Praperty through any cause whatsoever, or asserted against Morigages
on acsaunt of any aot performed or omitted to be perfarmed hereunder, or on
account of any transaction arising out of or in any way connected with the Mortgaged
Property, this Mortgage, the other Loan Instruments, any of the indebtedness
avidenced by the Note or any of the Liabliities.

1.18 Mertzages's Parforma f 's Obligations, It Mortgagor

falls t6 pay any tax, assgasment, ensumbrance or olher Imposition, or to furnish
insurance hereunder, or to perform any other covenant, condltion or term In this
Mortgage, the Note, the Loan Agreement or any other Loan instrument (after notifying
Monrigagor-ond the expiration of any applicable grace perlods), Mortgages may, but
shall not be viligated to, pay, obtain or perform the same. All payments mads,
whather such eyments are regular or accelerated payments, and costs and
expenses Incurred o pald hy Mortgagee in connection therewith shall be due and
payable within five'(5) days after demand. The amounts so incurred or pald by
Mortgages, together-with interest theraon at the Default Rate set forth in the Note
from the date pald by Mv‘&agae unti! reimbursed by Mortgagor, shall be added to
the Liabliities and secured by ine lien of this Morigage and the Loan Instruments,
Mortgagee Is hereby empowerst-io enter and to authorlze others to enter upon the
Martgaged Property or any part thersat for the purpose of performing or obsarving
any covenant, condition or term that Wiortpagor has falled to perform or observe,
without thereby bacoming liable to Mortgagur or any person in possession holding
under Mortgagor. Performance or paymant ov Mortgagee of any obligation of
Mortgiagor shall not relleve Mortgagor of said akilaation or of the consequences of
having falled to perform or pay the same and shel st effect the cure of any Event of
Default.

1.19 Payment of Superlor Liens. To the extent st Mortgages, after the

date hereof, pays any sum due undar any provision of law crinstrument or document
creating any lien suparior or equal in priority In whole or In pait to the ilen of this
Mortgage, Mortgages shall have and be entitied to a lien on the pramises equal In
parity with that discharged, and Mortgages shall be subrogated to and raceive and
enjoy all rights and llens possessed, held or enjoyad by, the holder of eurii llen,

which shall remain In existence and benefit Mortgages to secure the Note sid all
obligations and liabllities secured hersby. Mortgagee shall be subrogated,
rotwithstanding thelr release of record, to martgages, trust deeds, superlor tities,
vendors' llens, mechanics' and materiaimen's llens, charges, encumbrances, tights
and aquitles on the Mortgaged Property to the extent that any obligation under any
thereof Is pald or discharged with proceeds of disbursements or advances under the
Note or other indebtedness secured hereby.

1.20 HUse of the Mortgaged Property. Mortgagor shall not suffer or permit
the Mortgaged Property, or any portlon thereof, to be used by the public, as such,

without restriction or In such manner as might reasonably tend to impalr Mortgagor's
titte to the Martgaged Property or any portion thereot, or in such manner as might
reasonably make possible a clalm or claims of easement by prescription or adverse

AH 107 187 17 WOOD-MOR.BEC




UNOFFICIAL COPY




'UNOFFICIAL COPY

possession by the publlc, as such, or of implied dedication of the Mortgaged Property
or any portion thereof, Mortgagor shall not use or permit the use of the Mortgaged
Property or any porticn thereof for any unlawful purpose.

1.21  Litlgation Involving Mortaaged Property. Mortgagor shail promptly
notlfy Mortgagee of any litigation, administrative procedure or proposed legislative
action Initlated agalnst Mortgagor or the Mortgaged Property or in which the
Mortgaged Property s directly or Indirectly Invalved including any proceedings which
seek to (i} enforce any lien against the Mortgaged Property, (i) corract, change or
prohibit any existing condition, feature or use of the Morigaged Property, (il)
condemn ¢, demolish the Mortgaged Praperty, (Iv) take, by the power of eminent
domain, arty-portion of the Morigaged Property or any property which would damage
the Mortgaged rroperty, (v) modify the zoning applicable to the Mortgaged Property,
or {vl) otherwise advarsely affect the Mortgaged Property. Mortgagor shall initiate or
appear In any legai #cllon or other appropriate procesdings when necessary to
protect the Mortgagsa Proverty from damage. Mortgagor shall, upon written reguest
of Mortgages, represent areidefand the interests of Mortgages In any proceedings
desgcribed in this Paragraph 127 0, at Mortgages's election, pay the reasonable foes
gnd expenses of any counsgel iotained by Mortgagee to reprasent the Interest of
Mortgagee in any such proceedings.

1.22 Fuenishing of Financlal S'atements and Hepors to Mortaagee.
Mortgagor covenants and agrees that it wil' kaep and maintain books and records of
account, or cause books and records of accuurt to be kept and maintained In which
full, trus and corract entrles shall be macde of aii dealings and transactions relative to
the Mortgaged Property, which books and records f account shall, at rzasonable
times and on reasonable notice, be open to the Inspectlon of Mortgagee and its
accountants and other duly authorized representatives, Szh books of record and
account shall be kept and maintained elther:

(a)  In accordance with generally accepted accounting piactices conslstently
applied; or

(h)  In accordance with a cash basls or other recognized comprelienslive
basls of accounting consistently applied.

After the Rehabliltation Stage has been completed, Mortgagor covenants and
agrees to furnish or cause to be furnished to Mortgages, within thirty (30) days of the
end of each fiscal quarter of Mortgagor, a financlel statement of the Mortgage
Premises satisfactory to Mortgages, including a balance sheet and supporting
schedules and contalning a detailed statement of iIncome and expenses, and such
other Information as Mortgagee may reasonably require. Mortgagor shali certify that
each such raport prasents faltly the financlal condition of the Mortgaged Proparty,
When, and so long as, the cash flow detived from the Morigaged Property exceeds
the expenses relating thereto, the reports shall be furnished to Mortgages anrually,
within sixty (80) days of the end of Mortgagor's fiscal year,
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ARTICLE ||
DEFAULTS
21 Event of Defaylt. The term "Event of Default," wherever used in this

Mortgage, shall mean any one or more of the following avents:

(@)  If Mortgagor shall () fail to pay when due any sums to be pald by
Mortgagor hereunder unless such payment is made within fifteen (15) days from the
date such payment is due, or (li) fall to-keep, perform or observe any other covenant,
conditici-o; agraement on the part of Mortgagor In this Mortgage (provided that, a
breach of {ne-cavenants contained In Paragraph 1.3, the first sentence of Paragraph
1.9(a), and cieuss ()) in Paragraph 1.6,2 shall not result in an Event of Default unless
such breach sheii vontinue unremedied for thirty (30) days after Mortgagee notifies
Mortgagor of such-orzach) or In the event such a breach Is not capable of being
cured within such thiry(30) day perlod Morigagor shall be given up to ninety (90)
days to cure the breach duving which time Mortgagor shall be delinquently attempting
to cure the breach,

T6863GL6

(b)  If an "Event of Defauit’-ar default shall accur under the Note, the Loan
Agreement or any of the other Loartin&truments, which is not cured within any
applicable grace or cure period,

() A materlal uninsurad loss, darnage. destruction or taking by eminent
domain or other condamnatlon proceedings of finy substantial portion of the
Mortgaged Property or any part of the Mortgaged ~raperty which materlally Impairs
any of the Intanded uses of the Mortgaged Propetly and-with respect to which
Martgagor fails to deposit funds necessary to restors and rspalr the Mortgaged
Propsrty as provided in Paragraph 1.6.5.

(d)  The accurrence of a sale, assignment, conveyance, trensfer, mortgage,
lian or ancumbrance of, or execution of a contract for any of the foreguing, in
violation of Paragraph 1.10 hereof,

ARTICLE I
REMEDIES

31  Acceleration of Maturity. If an Event of Default shall have oceurred, the
Mortgages may declare the outstanding principal amount of the Note and the Interest
accrued thereon and any other of the Llabilities to be immediately due and payable,
and upon such declaration such principal and (nterest and other the Liablilities
declared due shall Immediately bacome and be due and payable without further
demand or notice; provided however that if Mortgagor, flles for bankruptey or makes
an assignment for the benefit of creditors the outstanding principal amount of the
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Note and the accrued interest thereon and any other of the Liabllities shall
immediately and automatically, be immediately due and payabls, without notics of
any kind.

32 Mortgagee's Powear of Enforcement. If an Event of Defauilt shall have
oceurred, Mortgages may, elther with ot without entry or taking possession as

provided in this Mortgage or otherwise, and without regard to whether or not the
Liabiiities shall have been accelerated, and without prejudice to the right of Mortigages
thereafter to bring an action of foreclcsure or any other action fot any default existing
at the time such earller action was commenced or arlsing thereafter, procead by any
approprinie action or proceeding: (a) to enforce payment of the Note and/or any
other of the Liabllities or the performance of any term hersof or any of the other Loan
instruments; (k140 foreciose this Merigage and to heve sold, as an entiraty ar in’
separate lots orparnels, the Mortgaged Properly; and (c) to pursue any other remedy
avafiable to It, Incluzing, without limitation, the compistion of the Project, as such term
is defined in the Loan Agreement, pursuant to the terms and conditions of the Loan
Agreemert. Mortgagee ey take action either by such proceedings or by the
exercise of its powers with 'espnﬂt 1o entry or taking possession, ar both, as
Martgagee may determine.

3.3 Morlgagee’s Right to Exier and Take Possession, Operate and Apply
ingome.

(a) !f an Event of Default shall have-Uzeurred, and continues beyond any
applicable grace or cure period, and upan approve! by the court Iif prior to the entry
of a judgment of foreclosure and after entry as permiitted by taw, Morigagor, upon
demand of Mortgages, shall forthwith surrender to ivioripagee the actual possession
of the Mortgaged Property and, if and to the extent perraitted by law, Mortgages itself,
or by such officers or agents as it may appoint, Is hereby expiessly authorized 1o
anter and take possession of all or any portlon of the Mortgage< Property and may
exclude Mortgagor and its agents arid employess whally therefrom end shall have
joint access with Mortgagor to the books, papers and accounts of Moyigagor.

(b} It Mortgagor shall for any reason fall to surrender or deliver $
Mortgaged Property or any part thereof as provided above, Mortgagee | may oi*tain a
judgment or decree conferring on Mortgagee the right to immediate possession or.
requlring Mortgagor to deliver immediate possession of all or part of the Mortgaged
Property to Mortgagee, to the entry of which judgment or decree Mortgagor hersby
specifically consents. Mortgagor shall pay to Morigages, upon demand, all costs and
expenses of obtaining such judgment of decrae and reasonable compensation to-
Mortgagee, its attorneys and agents, and all such costs, expenses and compensation
shall, untll paid, be secured by the llen of this Mortgage.
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(@  Upon svery such entering Upon or taking of possession, Mortgages, to
the extent permitted by law, may hold, stors, use, operate, manage and control the
Mortgaged Property and conduct the businass thereof, and, from time to time:

()  perform such construction, make all necessary and proper
maintenance, repairs, renewals, replacements, additions and Improvements
thereto and thereon, and purchase of otherwise acquire additional fixtures and
personal property;

(I}  insure or keep the Mortgaged Property Insured;

dl)  manage and operate the Mortgaged Property and exercise all the
tights-ardl powers of Mortgagor, on its behalf or otherwlse, with raspect to the
same;

(V) enter into agreements with others to exercles the powers herein
granted Mortgagee. &' as Mortgagee from time to time may determins! and
Mortgagee may callact and recelve all the rents, income and other bensfits of
the Mortgaged Property. inaluding those past due as wall & those acoruing
thereafter; and shall apply-ts monies so received by Mortgages, in such
priority as Mortgagee may asi':fmlna. to (1) the payment of interest, principal
and other payments due and paysoia on the Note or pursuant to this Mortgage
or to any other of the Liabilitles, (2)-dsposits for taxes and assessments, (3) the
payment or creatlon of reserves for pavinant of Insurance, taxes, assessments
and other proper charges or llens or encimbrances upon the Mortgaged
Property or any part thereof, and (4} the recsunable compensation, expanses
and digbursemants of the agents, attorneys and ciner representatives of
Mortgagee; and

16801546

(v)  exerclse such remadies as are available te viortgagee under the
Loan Instruments or at law or in equity.

Mortgagee shall surrender possession of the Mortgaged Propeiiy 1o Mortgagor
only when &ll amounts then due under any of the terms of this Mortgage =inall have
been pald and &ll other defaults have been cured, However, the same right *a take
possession shell exist if any subsequent Event of Default shall occur and continues
beyond any applicable grace or cure petiod,

3.4 Loases. Morlgages is authorized to forecloss this Mortgags subject to
the rights, if any, of any or all tanants of the Mortgaged Property, even If tha rights of
any suct tenants are or would be subardinate to the lien of this Mortgage. The
failure to make any subordinate tenant a party defendant to any foreclosure o
proceedings and to foreclose Its rights will not be, nor be asserted by Mortgagor, any .
Junior llen holder, any tenant or any other party claiming by, through or under g
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Martgagor to be, a defense to any such foreclosure procesding or any other
proceedings instituted by Mortgagee to collect the sums secured hereby or to coliect
any deflclency remalining unpaid after the foreclosure sale of the Mortgaged Property.

: 1Y
S
[t
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3.5 Purchase by Mortaaaee. Upon any foreclosure sale, Mortgages may
bid for and purchase all or any portion of the Mortgaged Property and, upon -
compliance with the terms of the sale and appliceble law, may hold, retain and
possess and dispose of such propery-In s own absolute right without further
accountabllity.

5.0 Application of Forsclosure Sale Proceeds. The procesds of any
forsclosura sale of thi Mortgaged Property or any part thereof recelved by Mortgagee

shall be appiind by Mortgages to the Indebtedness sacured hersby in such order and
manner as Mortia9e may elect In a written notice to Morigagor given on or before
sixty (60) days foliovang confirmation of the sale and In the absence of such election,
then first to expenses of sale, then to expenses Including attorneys’ fees of the
foreclosure procesding, tham to Interast and then to principal,

3.7 Application of indzhiednass Toward Purchase Prige. Upon any
foreclosure sale, Mortgagee may euply any or all of the indebtedness and other sums
dus to Mortgagee under the Nots, iris Mortgags, the Loan Agresment or any other
Loan Instrument or any other of the (iakiiting, or any decras in lleu therseof, toward
the purchase price.

Pl e 42

16809426

3.8  Walver of Appralsement, Valuatior, Stay, Extension and Redemption
Laws. Mortgagor agress, to the ful) extent permittati by law, that In case of an Event
of Defauit whish continues bayond any applicable grace or cure period, neither
Mortgagor nor anyone claiming through or under it will st L, claim or seek to take
advantage of any appralsement, valuation, stay or extensicn 'aws now or heteatter In
farcs, In order to pravent or hinder the enforcement or farecicsure of this Mortgage or
the absoiute sale of the Mortgaged Property or the final and absaiute putting Into
possession thereof, immediataly after such sale, of the purchaser thureet, Morigagor,
for itself and ail who may at any time claim through ot under it, hereby wrives, to the
full extent that it may lawfully so do, the benefit of all such laws, and any-¢rd all right
\ to have the assets comprising the Mortgaged Property marshalled upon any
foreclosure of the llen hereot and agrees that Mortgages or any court having
< jurisdiction to foreclose such lien may seli the Mortgaged Propetty in part or as an
entirety. Mortgagor acknowledges that the transaction of which this Mortgage Is a part
Is & transastion which does not include elther agricultural real estate (as defined [n
Section 5/16-1201 of the liinois Mortgage Foreclosurs Law (736 ILCS 5/156-101 et
seq.) (herain callaci the "Act") ar residential real estats (as defined In Section
5/16-1219 of the Act), and to the full extent parmitted hereby voluntarlly and
knowingly walves its rights to reinstatement and redemption as aflowed under Section
5/16-1801(b) of the Act.
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3.9 Receiver - Mortaagee In Possession. !f an Event of Default shall have
occurrad and continues beyond any applicable grace or cure perlod, Mortgagee, to

the extent permitted by law and without regard to the value of the Mortgaged Preperty
or the adequacy of the securlty for the Indebtedness and of sums secured hareby,
shall be entitied as & matter of right and withaut any additional showlng or proof, at
Morlgagese's electian, to aither the appointment by the court of a recsiver (without the
nacessity of Mortgagee posting a bondj to enter upen and take possession of the

~ Mortgaged Property and to collact all rents, Income and  other banafiis thereof and

apply the same as the court may direct or to be placed by the court into possession
of the Mortgaged Property as mortgagee In possession with the same power hereln
granted t-& recelver and with all other rights and privileges of a mortgages in
possession-under faw. The right to enter and take possession of and to manage and

- operate the Morigaged Property, and to-caliect all rents, Income and other benefits

thersof, whettiar hy recelver or otherwise, shall be cumulative to any other right or
remedy hereundal’ or afforded by law and may be exsrcised concurrently therewith or
independently theraaf, Mortgages shall be llable to account only for such rents,
income and other banefits actually received by Mortgagee, whether raceived pursuant
to this Paragraph 3.9 or Feragrapt 3,3, Notwithstanding the appointment of any
recelver or ather custodian, Niortgagee shall be entitied as pledgee to the possession
and control of any cash, deposlis ¢ instruments at the time held by, or payable or

- deliverable under the terms of this'Morigage to Mortgages.

3.10 Sulis to Protect the Mort¢aged Property. Mortgagee shall have the
power and authority (but not the duty) to institute and maintain any sults and

proceedings as Mortgages may deem advisab! fa) to prevent any impairment of the
Mortgaged Property by any acts which may be unlawiul or which violate the tarms of
this Mortgage, (b) to preserve or protect its (nterest'in tha Morigaged Property, or (c)
to restrain the enforcement of or compliance with any 'sgisiation or other
governmental enactment, rule or order that may be uncorisdiutional or otherwise
Invalid, if the enforcement of or compllance with such enactrrier, rule or order might
impair the security hereunder or be prejudicial to Mortgagee's interast,

3.11 Proofs of Claim. In the case of any receivership, insowerey,.
bankruptey, reorganization, arrangsment, adjustmant, composition or other judiclal
proceedings affecting Morigagor, Morigagee, to the extent permitted by law, shall be
antitled to file such proofs of ¢laim and other documents as may be necessary or
advisable In order to have its claims allowed in such proceedings for the entire
amaunts dus and payable under the Note, this Mortgage, the Loan Agreement and
any other Loan Instrumsnt, at the date of the institution of such proceedings, and for
any’& dlt!onal amounts which may bacome dug and payable after such date.

g

L
« kP
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3.12 Mortaagor to Pay the Liablitles In Event of Default; Application of
Monies by Mortanage.

(a)  Upon ocourrence of an Event of Default, Mortgagee shall be entitled to
sue for and to recover judgment egainst Mortgapior for the Liabllities due and unpald
tagether with costs and expenses, Including, without limitation, the reasonable
compansation, expenses and disbursements of Mortgagee'’s agents, attorneys and
other reprasentatives, either befors, after or during the pendency of any proteedings
for the enforcement of this Morigage: and the right of Mortgagee to recover sLich
judgment shall not be affected by any taking of possession or foraclosure sale
hereunt!4r, or by the exarcise of any other right, power or remedy for the enforcement
of the terms of this Morigage, or the foreclosurs of the lien hereof,

(b) “Inrase of a foreclosure sals of all or any part of the Morigaged Property
and of the applicetior. of the procesds of sale to the payment of the Liabllities,
Mortgages shall be antiled to enforce all other rights and remedies under the Loan
Instruments,

(c) Mortgagor hereay agrass, to the exient permitted by law, that no
recovery of any judgment by Marsagae under any of the Loan lrmtruments‘ and no
sttachment or levy of execution upci any of the Mortgaged Property or any other
property of Mottgagor, shall {except &5 oiharwise provided by law) in any way affect
the llen of this Mortgage upon the Mortgaged Praperty or any part theraof or any llen,
rights, powers or remadies of Mortgagee heieunder, but such lian, rights, powers and
remediss shall continue unimpaired as before uitth the Liabliities are paid In full.

(d)  Any monies collected or recsived by Mortgagee under this Paragraph
3.12 shall be applied to the payment of reasonabls compmsatlon, expenses and
disbursements of the agents, attorneys and other represeiteives of Mortgages, and
the balance remalnlng shall be applled to the payment of the Liahlilities and any
surplus, after payment of all of the Liabiiitles, shali be paid to Moitgagor.

3.13 Delay or Omission. No delay or omission of Mortgages ir the exerclse
of any right, power or remedy acoruing upon any Event of Default shall éxiaust or
Impair any such right, power or remedy,.or be construend to walve any suciy Event of
Default which continues beyond any applicable grace or cure period, or to conatltute
acquiescence therein, Every right, power and rerriedy given to Mortgagee may be
exercised from time to time and as oftan as may kie deemed expadient by Mortgages.

3.94 Walver of Default. No walver of any Event of Default hereunder shall
extend to or affect any subsaquent or any othar Event of Defalilt then existing, or
Impalr any rights, powers or remedies, In respect thereof. If Mortgagee (a) grants for-
bearance or an extension of time for the payment of any sums secured hereby, (b)
takes other or additional security for the payment thereof, (¢) walves or doss not
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exercise any right granted In the Note, this Mortgage, the Loan Agreement or any
other Loan instrument, (d) releases any part of the Mortgaged Property from the lien
of this Mortgage or any other Loan Instiument, (8) consents to the filing of any map,
plat or replat of the Land, {f) consents to the granting of any easement on the Land,
or (g) makes or consents to any agreement changing the terms of this Morigage or
subordinating the Hien or any charge heraof, no such act or omigsion shail releass,
discharge, modiy, change or aifect the llen of this Mortgage or any other Loan
Ingtrument or the llability under the Nots or other Loan instruments of Mortgagor, any
subsequent purchaser of the Mortgaged Praperly or any part theraof, or any maker,
co-signer, endorger, surety or guarantor, except at otherwlse expressly provided In an
inatrumant or instruments executed by Mortgages. Except as otherwlise expressly
provided i an Instrument of instruments exscuted by Mortgages, no stich act or
omlsslon sisit preciude Mortgages from exercising any right, power or privilage
herein granted ¢« 'ntended 10 be granted In case af any Event of Default then existing
or of any subsequen: Event of Default, nor shall the llen of this Morigage be alterad
thereby, except to the-axtent of any releases as described In clause (d), abovs, of this
Paragraph 3.14,

3.16 Discontinuance ot Proceedinas: Posltlon of Partiels Restored. If
Mortgages shall have proceated 1 enforce any tight or remedy undet this Mortgage
by fareclosure, entry or otherwise, ar-suich procesdings shall have been
discontinued or abandoned for any reasun;, or such proceadings shall have resulted
in & final determination adverse to Mortgapss, then and In every such case Martgagor
and Mortgagee shall be restorad to their fo..rer posltions and tights hereunder, and
all rights, powers and remedies of Mortgages ciell continue as if no such
proceadings had occurred or had baen taken,

3.16 Remedles Cumulative. No right, power or remedy conferred upon or
raserved to Mortgages by the Note, this Mortgage or any athar Loan Instrument or

any instrument evidencing or securing the Liabllities, 1s excluei s of any other right,
power or remady, but each and every such rght, power and remudy shall be
sumulative and concurrent and shall be in addition to any other righs, puwer and
ramady given hereundsr or under the Note or any other Loan Instrumanc %7 any
instrumant svidencing or secuiring the Liabilltles, or now or hereafter exis*‘r',, at law, In
equity or by statute.

ARTICLE iV
MISCELLANEOUS PROVISIONS
4.1  Helrg, Successors and Assigns Included In Parties. Whenever

Mertgagor or Martgeges is named or referred o hersin, heirs and succesgors and
assigns of such person or entity shell be Included, and all covenants and agresments
contained in this Morigage shall bindd the successors and assigns of Mortgagor, -
Including any subsequent awner of all ar any part of the Mortgaged Property and
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inure to the beneflt of the successors and assigns of Mortgages. This Paragraph 4.1
shall not be construed to permit an assignment, transfer, conveyance, encumbrance
or other disposition otherwise prohibited by this Morigage.

4.2 Notices. All notices, requests, reports, demands or other Instruments
required or contemplated to be given or furnished under this Mortgage to Mortgagor

or Mortgagee shall be directed Mortgagor or Morigages as the case may be at the
foliowing addresses:

if to Mortgages:  LaSalle Natlonal Bank
135 8. LaSalle Street
Chicago, lliinols 60603
Attn: Community Development Dapartment
Fax: (312} 904-6467

If to Mortgagar.—~ WECAN
13450 8, Stony island
“hirago, lllinols 680637
Atta: Ms. Mattle Butler

With a copy to:  David L. Gridstein
35 E. Wacker Silve, Suite 1750
Chigago, IL 62601
Fax: (312) 782-4£15

Any such notices, requests, reports, demands or iner Inatruments shall be desmed
to have been duly given it given as pravided for in the Lner Agresment, Notice given
in any other manner shall be effentive upon receipt by the addresses thersof;
provided, howaver, that If any notice Is tendered to an address=2 and dellvery thereot
Is rafused by such addresses, such notice she be effactive uponsuch tender. Elther
party may changs the address to which any such notice, report, demarid or other
instrumant is to be delivered by furnishing written notice of such changa o the other
party In compllance with the foregoing provislons.

43 Headings. The headings of the articles, sectlons, paragraphs and
subdivisions of this Mortgage ars for convenience only, ars not to ke considered a
part hereof, and shall not limit, expand or otherwlse affect any of the terms hereof.
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44 Invalld Provisions. In the event that any of the covenanis, agresments,
terms or provisions contalned In the Note, this Mortgage, the Loan Agreemant or in
any other Loan instrument shall be invalld, llegal or unenforceable In any respect, the
validity of the remaining covenants, agreements, terms or provisions contained herein
or in the Note or in any other Loan Instrument (or the application of the covenant,
agreement, term held-to be invalid, lllegal or unenforceable, to persons or ,
clrcumstances other than those in respect of which It Is Invalld, iilegal o
unenforceabis) shall be in-no way affected, prejudiced or disturbed thereby, :

o |';}
=1

DTS T T

[
19

4.5 Changes. Naithar this Mortgage nor any term hereot may ba changed,
waived, tischarged or terminated orally, or by any action or inaction, but only by an
instrument Ir-writing signed by the parly against which enforcement of the release,
change, welver, discharge or termination is sought,

46 Govsrning Law. This Mortgage shall be construed, Interpreted,
enforced and governan by and In accordance with the laws of the State of lllinols.

4.7 Required Notices. Mortgagor shall notify Mortgagee promptly of the
occurrence of any of the folloving; (I} receipt of notice from any governmental
authority relating to the violation af any rule, regulation, law ar ordinance, the
enforcemant of which would materlatly-and adversely affect the Mortgaged Proparty;
(Il materla! default of any tenant leasing o'-ar any portion of the Mortgaged Property
or recsipt of any notice from any such letsee claiming that a default by landlord has
occurred under the lease; or (ill) commencerent of any judicial or administrative
proceedings by or against or otherwise adversciv effecting Morigagor or the
Mortgaged Property,

1686)GL6

4.8 Release. Upon full payment of the Liabliiias, Mortgagee shalt issue to
Mortgagor an appropriate release deed In recardabie form.

49 Compllance with lilinols Mortaage Foreclosure Law.

(a) In the svent that any provislon In this Mortgage shall be
inconslstant with any provision of the Act, the provisions of the Act shail take
pracadence over the provisions of this Mortgage, but shall not Invalidate or rarcer
unenforceable any other provision of this Martgage that can be construed In &
meanner cansistent with the Act,

(b) if any provision of this Morigage shall grant to Mortgagee any
rights or remadiss upon default of Mortgagor which are more ilmited than the rights
that would otharwise be vested In Mortpagee under the Act in the absence of sald
provision, Mortgages shall be vested with the rights granted in the Act to the full
extent permitted by law,

AdH 107 /087 a WOOD-MOR.8EC




UNOFFICIAL COPY




UNOFFICIAL COPY

(¢)  Without limiting the generality of the foregolng, all expenses
inourred by Mortgagee to the extent reimbursable under Sections 151510 and
16-1512 of the Act, whether incurred before or after any decres or Judgment of
foreclosure, and whether enumerated in this Morigage, shall be added to the
Indebtedness sscured by this Mortgage or by the judgment of foreciosure,

410 Maximum Liabllities. In no event shall the Liabllities secured heraby
exceed $360,000.00.

4,11 Conflicts. In the svent of any inconsistency or conflict between the
terms of tha.Loan Instruments and this Morlgage, the terms of the Mortgage shall
contral,

4,12 Sylugssion to Jurisdiction: Walver of Bond, MORTGAGOR HEREBY
CONSENTS TO THE JIJRISDICTION OF ANY LOCAL, STATE OR FEDERAL COURT
LOCATED WITHIN CZUK COUNTY, ILLINOIS AND WAIVES ANY OBJECTION WHICH
MORTGAGOR MAY HAV: 34GED ON IMPROPER VENUE OR FQRUM NON
CONVENIENS TO THE CONDUCT OF ANY PROCEEDING IN ANY SUCH COURT
AND CONSENTS THAT ALL SERVICE OF PROGESS UPON IT BE MADE BY
CERTIFIED OR REGISTERED MAiL-OR MESSENGER DIRECTED TO IT AT THE
ADDRESS SET FORTH IN PARAGRATH 4,2 ABOVE AND THAT SERVICE SO MADE
SHALL BE DEEMED TO BE COMPLETE UPON THE EARLIER OF ACTUAL RECEIPT
OR THREE (3) DAYS AFTER THE SAME SiAlL HAVE BEEN POSTED TO
MORTGAGOR'S ADDRESS BY MORTGAGOH'S AGENT AS SET FORTH BELOW,
NOTHING CONTAINED IN THIS PARAGRAPH 4.17% SHALL AFFECT THE RIGMT OF
MORTGAGEE TO SERVE LEGAL PROCESS IN ANY CTHER MANNER PERMITTED
BY LAW OR AFFECT THE RIGHT OF MORTGAGEE TC &rRING ANY ACTION OR
PROCEEDING AGAINST MORTGAGOR OR THE MORTCAGRD PROPERTY IN THE
COURTS OF ANY OTHER JdFlISDICTION

1686 )6L6

4,13 JURY WAIVER. MORTGAGOR AND MORTGAGEE KNOWINGLY,
VOLUNTARILY AND INTENTIONALLY WAIVE IRREVOCABLY THE RIGHT THEY MAY
HAVE TO TRIAL BY JURY WITH RESPECT TO ANY LEGAL PROCEELIiNG SASED
HEREIN,.OR ARISING QUT OF, UNDER OR IN CONNEGTION WITH THE WCTE, THE

INDEBTEDNESS HEREBY SECURED, OR THE MORTGAGED PROPERTY, Uf ANY

AGREEMENT EXECUTED OR CONTEMPLATED TO BE EXECUTED IN
CONJUNCTION HEREWITH OR ANY COURSE OF CONDUCT OR COURSE OF
DEALING IN WHICH MORTGAGEE AND MORTGAGOR ARE ADVERSE PARTIES.

“THIS PROVISION IS A MATERIAL INDUCEMENT FOR MORTGAGEE IN GRANTING
- ANY FINANCIAL ACCOMMODATION TO MORTGAGOR.

- AdH 107 et ] WQOD-MOR.SEC




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

IN WITNESS WHEREQF, Mortgagor has exacuted this instrument as of the day
and year first above written,

WOODLAWN EAST COMMUNITY AND
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STATE OF ILLINCIS

COUNTY OF _C ool

|, the undersigned, a Notary Public, Jn and for the County and_State aforesald,
DO HEREBY CERTIFY, that __ Alusfre Stk the  (pr. (LAsehu_
(Nams) (Title)
of Woodlewn East Community and Nsighbors, inc., personally known to me to be the
same paraun whose name is subscribed to the foregoing Instrument, appeared bafore
me this dey & person and acknowisdged that she signed and delivered the said
Instrument as “ier own frae and voluntary act, and as the free and voluntary act of
sald organizatior;, tar the uses and purposas tharein set forth,

Given under my nand and officlal seel, asys Q’f_—"day of July, 1887,
~ A

7 UH

Notary Public

16860446

“OTTICTAT, SHAL

Commission Expires: DAVID L GOLESITIN
' P NOTARY PUBLIC STA TE DR /LLINOIS
MY COMMISSION I'XP. 1% 37,1098
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EXHIBIT A

LOT 33 AND THE EAST 9 FEET 11 3/4 INCHES OF LOT 32 IN WOODLAWN
TERRACE, A SUBDIVISION OF THE SOUTH 325 FEET OF THE NORTH 1,815 FEET
OF THAT PART LYING EAST OF THE ILLINOIS CENTRAL RAILROAD OF THE EAST
HALF OF THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEHIDIAN IN COOK COUNTY,
ILLINOIS

Al 107 Tee7 WOODMOR.SEC




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT B
Permitted Encumbrances

Real estate taxes and assessments that are not yet due and payable.

Second mortgage In the amount of $180,000 to Neighborhood Lending
Sarvices, Inc. Gr 11
it ,g/ pﬂ%%‘/ N T
Aol # o / e oo 7, L

?';x rep /i’cy) &
4 ,//M/ /,,,@f/ﬁfmw f/

mg(/vn/ze' /

o daerd Toat 270777

Loty
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EXHIBITC
Leases

Tenant

None

a3

Term

WOOD-MOR.BEC
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