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23y 87 MORTGAGE 0970528557
THIS MORTGAGE ("Sevwy 'nstrument’) isgvenon  JULY 7TH, 1997 . The mortgagor is

BERNARD M SCHMIDT AND YAF1AN lﬁmlm. HUSBAND AND WIFE

R
("Borrower™). This Securdy Instrumerd b) to MIDWEST MORTGAGE COMPANY

STATE OF ILLENOIS '
winch is organized and existing under the laws o, FENRERESCNIRILOR SIERUONR , and whose
address 8 950 N MILWAUKEE AVE, SUIfz 305, GLENVIEW, IL 60025

("Lender’). Borrower owes Lender the principal sum of
FIVE RUNDRED NINETY SIX THOUSAND TWO HUND™eD FIFTY AND NO/10Q0
Dottars (US.$§  596,250.00 ).
This dedt is evidenced by Sorrower's note dated the same dzie as this Security Instrument ("Note®). which provides
for monthly peyments. with the full debt, # not paid eestier, dus 2.« bayabie on AUGUST 1, 2027 .
This Securily {nstrument secures to Lender: mmwa%mmwmm.mnmm
all renewals, extensions and modifications of the Note: (b) the payr=-t of all other sums, with interest. advanced
under paragraph 7 to protect the security of this Security Instrumen’. and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Fr« this purpose, Borrower does heroby
mortgage. grant and convey to Lender the following described property locata! n COOK County,
1Rinvois:
LOT € IN GLEN PARK, A SUBDIVISION OF THE SOUTH 3/4 (EXCEPI THE WEST 220
FEET THEREOF) OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE LOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 0531300021

whach has the address of 844 ARBOR LANE . GLENVIEW '
. [Street] [City]
linois 60029

[Zzp Code} ("Property Address”);
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mmd&omﬂah&&m&fhm and o easements,
sppurtenances, and fxtures now of hereafter & part of the propeityl.’ Al rapiacements and additions shalt sho be
wn&mm Mthwathamm

BORROWER COVENANTS that Barrower is tawhdly % dWMW“mNM& .
mmwmmmmmm is sndncuimbered, excopt for encumbrances of

focord. Bormower warrants and wi defond genoradly the t6 to the Praperty against afl claims and demands, subject
1o any encumirances of record.

TES SECURITY INSTRUMENT combines uniform covenarnts for nationsd use and non-uniform covenmts with
Enitod vasiations by jurisdiction to constiige a uniform securly instrument covering real property.

UNIFORM COVENANTS. Sormower and Lendar covenarnt and agres &s follows:
1. Payssnt of Principal and intessst; Prepayment and Lats Charges. Borrower shall promptly pay when

duo the principal of and interost on the debt evidenced by the Note and eny prapsyment and lste chirges due wader |

the Nowm.

2. FRads for Tos) and inewanos. Subject to applicable kaw or to a weitton walver by Lender, Borrower shall
pay to Lender on the tiy anthly psyments are due undes the Note, waf the Note is paid in full, & sum (Funds”) for:
{8) yosrly taxes and asvoss i which may attain priorily over this Secisily instrumers as a Ben 0n the Propasty; ()
yoarly loasshoki payments o 7'nd rerds on the Property, I any; (¢) yesrly hazard or proporty InSursncs promisans;
() yeatly flood insizance prendv.en, i &; (o) yearly morigage insurance premimuns, I sy and () any sume
peyatio by Borrower to Lender, in acr=rdance with the provisions of paragragh 8, in liou of the payment of mortgage
Insirance promians. These Rems en 2220d *Escrow ltems.® Londer may, &t any time, collect and hold Funds in en
amount not to excesd the maximum emowZ & jender for fedorady related mortgage koan may requise for Borrowar's
escrow accoust under the federal Real Estots Sattiament Procedures Act of 1974 a3 amended from time to time, 12
U.8.C. Section 2001 of seg. ("RESPA"), uniswe o-<ther taw that spplies to the Funds sels & lseser aowrt. 1f e0,
Lender may, a8 any time, collect and hold Funds A: 2 amount not to axceod the lesser amount. Lander sy estimate
the amount of Funds dus on the basis of current dida s~d reasonable estimates of expendiures of fiture Escrow
tams or ctherwise in accordance with epplicable law.

The Funds shafl be heid in an instiution whose deposils 2.7 sured by a federal agoncy, instrumerntally, or entlly
(inctuding Lander, # Lander is such an institition) or in any Felss Home Loan Bark. Lender shall apply the Funds
1o pay the Escrow tems. Lender may not charge Borrower for hisZa'g and spplying the Funds, annually anshaing
the escrow account, of veritying the Escrow items, unioss Lender peer: Gorrower interest on the Fusds and appliostio
inw porrrds Lender 10 make such a charge. MHowever, Lender may requir » Bx rrower to pey a one-tine charge for an
intiopendart rea! estate tax reporting service used by Lender in connecior »dth this loan, unioss applicedle sy
provides ctherwise. Unisss an agreement is made or appiiceble isw requires ‘ai72e to be paid, Lendier shall not be
roquired to pay Borrower any interest or eamings on the Funds. Bamower and Len =~ iy agreo in willing, howewer,
that interest shall be paid on the Funds. Lander shad give to Borrower, without churmy, an anisd accounting of the
Funds, showing crecits and dedlts to the Funds and the purpose for which each debh 0 b= Funds was mads. The
Funds e plodgod as addtionas securily for All sums secured by this Securlly instrunernt.

1f e Funds held by Lender excoed the amounts permitted to be hed by applicable law, LooZer shall acoout to

1) Borrower for the axcess Funds in accordence with the requirements of appficable taw. ! the aoo2 of the Funds

€ hald by Lander at any time is not sufficiont to pay the Escrow Noms when dus, Londer may so naly Borrower in

witing, and, in such case Borrower shall pay o Lender the amoist necesstey to make up the deficlency. Borower
shall make up the deficiency in no more than twelve morthly paymerts, at Lander's solo discration.

43 Upon payment i 8 of & sums secured by this Securlty Instrument, Lander shall Prompty PRI % Borrowey

qumnm. i1, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the
sogisiion or ssle of the Property, shll apply any Funds held by Lander af the tine of acquision or sale s 8 cred
ageinst the sums secured by this Securlly instrument.

4 Agpplication of Paynments. Unioss applicable taw provides otherwise, afl payments recaived by Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounty
wmmzm»mmmmwmmunqumumu
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributabie to
MHMMMMMmMMIM and loasehold payments or ground rents, it any.
Borrower shail pay these obligations in the mannet provided in paragraph 2, or # not paid in that manner, Borrower
shall pay them on time directly to the person owed paymert. Borrower shall promptly fumnish to Lender all notices of
amounts to be pasd under this paragraph. Hf Borrower makes these payments directly, Borrower shail promplly furnish
to Lender recetpts evidencing the payments.

Bofrowet shalt promprly discharge any ben which has priority over this Security Instrument uniess Borrower; (a)
agrees in writing to the paymert of the obligation secured by the ben in a manner acceptable to Lender; (b) contests
tn good faith the lien by, or defends againat enforcemaent of the ben in, legal proceedings which in the Lender’s opinion
operale 10 prevent the enforcement of the lien; or (¢) secures from the holder of the len an agreement satistactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Harard or Property insurance. Borrower shall keop the improvements now axisting or hereafter erected on
the Property insura “gainst loss by fire, hazards included within the term ‘extended coverage® and any othet
hazards, including flords < flooding. for which the | ender requires insurance. This insurance shall be maintained in
the amounts and for the r.sinds that Lender requires. The insurance carrier providing the insurance shal be chosen
by Borrower subject to Lenzes approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lunw: may, at Lender's option, obtain coverage to protect Lender’s rights in the Property
in accordance with pasagraph 7.

Al insucance policies and renewals < all be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the praies and renewals. 1t Lender requires, Borrower shall promptly give to
wﬂudwdpudmmmmmtm In the event of loss, Borrower shall give prompt notice to
the inswance cames and Lender. Lender may 79 proof of loss & not made promplly by Bormower.

Uniess Lender and Borrower otherwise agree in wiiding, insurance proceeds shall be applied to restoration of
repair of the Property damaged, if the restoration o repair is economically feasible and Lender's securly i not
lessened. (f the restoration or repair is not economiczy Vasibie or Lender's security would be lessened, the
nsurance proceeds shall be applied to the sums secured Ly s Securily instrument, whether or not then due, with
any excess paid to Borrower. if Borrower abandons the Propar’y, or does not answer within 30 days a naotice from
Lender that the insurance cartier has offered to settie a claim, ¢-er. Lander may collect the insurance proceads.
Lender may use the proceeds 10 repeair o restore the Property of to & sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice < given.

Unless Lender and Borrower otherwise agree in writing, any application of p.oceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in pasagraphs 1 drd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's (ig¥ to any insurance policies and
proceeds resulting from damages 10 the Property prior to the acquisition shall pass to ender to the extent of the
sums secured by this Security Instrument immediately prior to the scquisition.

6. Octupency, Preservation, Malntenance and Protection of the Property; Borrower, ‘oan Application;
Lasseholds. Boower shall occupy, establish. and use the Property as Bormrower's principal terioance within sbdy
days after the execution of this Security instrument and shall continue to occupy the Property as Ex romer's principal
residence for &2 least one yeer after the date of occupancy, uniess Lender otherwise agrees i writing, «tich consent |
shafl nat be unreasonably withheid, or unless extenuating circumstances exist which are bayond Bosrower's control,
Borrower shail not destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shalt be in default it any forfeiture action or proceeding, whether civil of criminal, is begun that in
Lender's good taith judgement could result in forfelture of the Property or otherwise materially impais the lien created
by this Security instrument or Lender's securlly interest. Borower may cure such a detault and reinstate. as provided =
m paragraph 18, by causing the action or proceeding to be dismissed with a nuling that, in Lender's good faith
detormination. preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the ben
created by this Securtly Instrument or Lender's security interest. Borrower shall also be in default f Borrower, during
the loan appiication process. gave materially faise or inaccurate information or statements to Lender (or faded to
provide Lender with any material mformation) in connection with the loan evidenced by the Note, inchuding, but not
limited to,
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MMIM.W i this Securly Instnanent
Is-an & leasehold, Borrower shell comply with o the provisions of the lease. |t Borower acquices foo T8 10 the
Proporty, e leasehold and the fee title shal not merge uriess Lender agress o the marger in writing,

7. Peoinction of Lander's Rights in the Property. if Borrowss falls 10 perform the covenants sl agroements
cortained in this Securlty instrument, or there s & legal procesding that may significartly aflect Landar's rights in the
Proparty (such a3 proossding in benkquptcy, probate, for condemnation or forfeluse or to enkoroe iewe OF rogufations),
Uw Londer may do and pay for whatever is necessary 0 protect the vaiuo of the Property and Londer's rights in the
Property. Lendors actions may include paying any sums secured by a flon which has priorly over this Secully
instrument, eppearing in cowtt, paying reasonsble attomeys’ foes and entering on the Property to make ropairs.
Alithough Lender may take action under this paragraph 7, Lender doss nat have to do so.

Asy amounts disbursed by Lander under this paragraph 7 shall become additionsl detit of Borrower secured by
this Secully istrument. Unfess Borrower and Lender agree to other terms of paymernt, these amounts shall bear
irdarest from the date of disbursemern? &t the Note rale and shall be paysbis, with interest, upon notice from Lander 10

Borrower raquesting peyment.

& Mortgey: W wanoe. | Lender required mortgage insurance as & conction of making the 1om secured by
this Secsily insinar.an. Borrowor shall pay the premiums required to maintain the mortgage insurance in effect. N,
for asy raason, the mie 7 innizance coverage recuired by Lender lapses or canses to be in effect, Borrowes shall
poy the prembums requw’(¢ . obtein coverage subtartialy equivaiont o the mortgage insuzance previcusly in effect,
ot a cout substantisfly equaas:2 fo the cost to Borrower of the mostgage Nsurance previously in effact, ffom an
aianale mongage insurer appravad by Lender. if substartialy equivalent morigage insurance covesage is not
avalisbie, Bomower shall pay tc Lander each month a sum equal to ono-twellth of the yearly morgage insurance
pramium being pakd by Borrower whea 7.3+ insurance coverage lpeed or censed to be in effect. Lander will scoept,
use and retain these paymernts a3 & kkss aive in lsu of morigage imswrance. Loss reserve payments May RO
longor be required, at the option of Lende:. ¥ (aortgage insurance coverage (In the smount and for the pariod et
Lender requires) provided by &n insurer epperae by Lender again becomes avalisbio and is obtained. Borrower
shall pay the premiums required o maintain My >3 inswrance in effect, or to provide & j0ss reserve, urdll the
roquirement for mortgage insurance ends in accords. 6 with any wiilten agrsement between Borrower and Lender or
appiicebis taw.

O inspection. Lander or is agent may make reasontole er2ries upon and inspections of the Property. Lander
shaff give Borower notice &t the time of or prior $0 an inspection: s7ecitying reasorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for ¢.gnages, direct or consequerntial, in connection
with any condemnation or cther taking of any past of the Property, <. or ecrweyance in lou of condemnation, ere
hareby assigned and shall bo paid to the lender.

in the avert of & toted taking of the Property, the proceeds shall be appli’ 20 the suns secured by this Secully
Imtrumend, whather or nct then due, with any excess peid to Barrower. in the eve:t 74 & partisl taking of the Property
in which the falr market valu of the Property immediately before the taking is equsl 10 o7 grester than the amount of
the sums secired by this Securlly Instrument immedistely before the taking. uniess Boe ower and Landar cthoreise
agoe In witing, the sums secured by this Security Instrument shal be reduced by the amunt of the procssds
estipliod by the folowing fraction: (a) the totad emount of the sums secured Enmedistely batss 7> king, dvided by
() the fatr market valkue of the Property immediately before the taking. Any balance shell be paki 75 Sorrower. in the
amd-mmuhmhmuummdmmmm&Wﬂan
“mmmmummmwmummmmwum
agroe in witing or uniess applicadie law ctherwise provides, the procesds shedl be applied 0 the sums socused by
this Securly Instrument whether or not the sums are then due.

‘ S if the Prapesty is abandoned by Borrower, or i, after notice by Lander to Borrower that the condemnor offers

mako an sward or settie & claim for damages, Borrower talls £ respond to Lander within 30 days after the date the

notice is given, Lander i mthortzed to collect and apply the proceeds, et its aption, elther to restotation or repaly of
the Property or to the sums secured by this Securlly instrument, whether or not then dus.

Unless Lander and Borrower otherwise agroe in writing, any application of proceeds to prindipal shall not extend
or postpone dus date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amourt of such
payments.

9. Borrowss Mot Relessed; Forbearance By Lender Not A Waiver. Extension of the time for payment or

modification of amortization of the stms secured by this Securlly Instrument granted by Lendor to any suscessor in
mamumwmmmmdmmmuww‘d7
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interest. Lender shall not be required to commence proceedings against any succsssor in interest or refuse to extend
time for payment or otherwise modiy amortization of the sums secured by this Security instrument by reason of any
demand made by the original Botrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any nght or remady shail not be & waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Lisbifty; Co-signers. The covenants and
agreoments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject {0 the provisions of paragraph 17. Borrower's covenants and agreements shall be joirt and several. Any
Bormower who cO-3igns this Security Instrument tut does not execute the Note: (a) is co-signing this Security
instrument only to mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agrex 0 extend, modily, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to & law which sets maximum loan
amgu.muuwcmnw»mmnm«mmmwumumm
connection with the 7unn exceed the permitted limits, then: (8) any such loan charge shail be reduced by the amount
necessary o reduce % chamge to the permitted Smi. and (b) any sums already collected from Borrower which
sxcoaded permitted ma, will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the No'.x /¢ by making a direct payment to Borrower. 1t & refund reduces principal, the reduction
will be treated as a partial prepayrent without any prepayment charge unoer the Note.

14. Notices. Any notice 10 S uTower provided for in this Securily Instrument shall be given by delvering & or by
mailing ¢ by first ciass mail uriess apiica®:a law requires use of ancther method. The notice shall be directed 10 the
Property Address or any other address Gorro=w designates by notice to Lender. Any notice to Lender shafl be given
wmmwwm.mmvw«mmmmwuwmbm.
Any notice provided for in this Secutity Instruren! shail be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severability. This Security Iny>-ument shail be governed by federal law and the law of the
jurisciction in which the Property is located. [n the evert that any provision or clause of this Securlty Instrument or the
Note conflicts with appbcable law, such conflict shali not affct #her provisions of this Security Instrument or the Nate
which can be given effect withowt the conflicting provision. To ths end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrowsr's Copy. Borrower sha! be given one conformed .y of the Note and of this Security Instrument.

12. Transfer of the Property or & Deneficial interest in Borrowe: It @l or any part of the Property or any
inderest in &t soid or transferred (or it & beneficial interest in Borrower is sola o1 transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option. re7.ire immediate payment in full of
&1 sums secured by this Securily Instrument. However, this option shall not be (xercised by Lender # exercise i
prohibited by federa law as of the date of this Security instrument.

It Lander exsrcises this option, Lender shall give Borrower notice of acceleration. T, votice shall provide a
period of nat less than 30 days from the date the notice is dekiverad or mailed within whick/ Porrower must pay al
sums secured by this Security Instrument. |f Borrower fails to pay these sums pror fo the exgaratin of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or dem a] on Borrower.

18. Borrowsr's 1dght 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discortinued at any time priof to the eartier of: (a) 5 days (or such other
mswmmmmmmmammmmmmdw
contamned in this Securty Instrument; or (b) entry of a judgement enforcing this Security instrument. Those condiions
aro that Borrower: (8) pays Lender ail sums which then would be due under this Security instrument and the Note as
it no acceieration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses
mmmmmm:mmmmummmwmm'm;mmm
such action as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the
Propetty and
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seinstasecart by Borrower, this Secusly instrument and the obfigations secured hereby shatl remain fully effective &
#f no acceleration had oocured.  However, this right to reinstale shall not apply in the cxse of accslesstion under
peiageaph 17.

10. Sale of Note; Chtange of Losn Servicer. The Note or partial interest in the Note (together with this Securly
instrumernt) mey de solkd one or Mmore timas without prior notioe to Borrower. A sale may resull in & changs in o
ently (nown a3 the ‘Loan Servicer”) that coiacts montily payments due under the Note and this Secutly instrument.
There aisc cxay be one o8 more changes of the Loan Servicer unvelated 10 a sale of the Nole. if thero s a change of
he Loas Servicer, Borrower wi be given wiitien notice of the changs in accordmnoe with paragraph 14 showe and
appiicable tpw. The notice wil state the name and address of the new Loan Servicar and adkiress 10 which payments
shouid be made. The notics will aleo contaln any cther information required by applicablo law.

20. Hezardous Substances. Borrower shall not cause of parmit the presence, use, disposal, storags, oF reloass
of any Hazerdous Substances on or in the Property. Borrower shafl nat do, nor sflow sryone obe to do, athing
alfacting the Proparty it is in violation of any Erwironmental Law. The proceding two sertences shall not spply 90
the presence, use, o sorage on the Property of small quartitios of Hazardous Substances Uhwt are genecally
recognized to be approrriate to normal residential uses and to maintenance of the Propesty.

Bormower shall prom iy give Lender weltten natice of any kwestigation, ciaim, demand, lawnlt of ather action by
any governmeria) or rogp @y agency or private party involving the Property and any Hazerdous Subatance or
Environmentsl Law of whels the Borrower has actusl imowiedge. Y Jorrower leams, or is notified by ary
governmental of roguiatory axruty;, that any removal or other remadiation of any Hazaroas Substance sffecting Ow
Mhm WWIMdeMMhmmm

nmummmmmsmmmmm.um«m
sutntances by Environmentsl Law and the folowing substances: gascline, korosens, dther flammatle or toxic
potrolowum products, taxde pesticides and harblid=:, volatiie solvents, materials conteining aabestos of
and sadiosctive materisls. As used in prragay’: 20, "Environmentsl Law® moars fedoral lans and taws of the
jirisciction where the Property is located that relate i< *anith, safely or enwvirorsmentsl protection.

NON-UNIFORM COVENANTS. Sorrower and Landor 4t or covensnt and agroe as folows:

21. Acoslerxtion; Feawdies. (lander ehall give notie o Bormower prior fo acceleration foliowing ;
Sorrowir's breach of any covenant or agessment in this Secar’s” baatrurment (But oot prior 00 acosieration - - -
s paragraph 17 uniess applicadle law provides otharwise). ‘175 aotice shall speclly: () the el () .
the sction requtiesd to oure the detault; (o) & dete, not 1se than 50 dave Yom the dats the aotios (s gheats
Gorrowse, by which the detauft aumt be cused; and () that taikkee to v the defaull on or Defose the e
apacified in the notice may resuflt In acosieration of the sud eeC.a) by this Sscuslly kntnament,
foreciostre by judicial procesding and sale of the Property. The notios shw?’ b iher tform Borrowsr of the
g t0 reinstale after accaleration and the right to assert in the foreciosurs pu ooading the Ron-existance of
& detaut or any ctinr defense of Borrower to acoelerstion and forecioswre. if the Safault s A0t 0ued of OF
before it date specified in the notice, Lender at s option may require immediets pay At in Al of of) summe
mnmmmmmmmmmmu.ﬁmn

peicis) procesding. Lanxier shal) be entitied to collect al) expenses incurd In mursd’a the emede
mmu&ma.mmmmnmwnunuudm

22. Releane. Upon peyment of sl sums secured by this Secaslly instnznent, Lender shall reloase this Secslly
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homastead. Borrower waives aki right of homestaad exemption in the Praperty.

L

umw&-mm if one or more riders are executed by Borrower and reconded toguther
wih this Securlty iratrument, thy covenerts and agroements of each such riler sha be incorporated into and shall
mmw* mmdﬂh&aﬂyhﬂmaﬂhu&ﬂm.pﬂdu
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{Check applicabie box(es)}
_x, Adustabie Rate Rider { | Condominium Rides 1-4 Family Rider
. __ Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Rider
. _; Balloon Rder | | Rate Improvement Rider Second Home Rider
~ 7} VA Rider [ Otherts) (speciy)

BY SIGNING BELSW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and it &%y nder(s) executed by Borrower and tecorded with 2.

Witnesses: ) ) ., /
BERD W STRNISYT  ~ 7 -Borrower _ -Borrower
Rtk
(Seal) (Sead
—-3otrower Borrower
N (Seal)
-Borrower Botrower
e A
STATE OF (LLINOIS, . Coaunty ss:
R A A . 1 Notary Public in ard fo. xaid county and state do hereby certify

that BERNARD M SCHMIDT AND MARIAN X SCHMIDT, HUSBAND ANL ¥IFE

R‘

. personally known to me to be the stne person(s) whose name(s)
subscribed to the foregoing instrument, appeased before me this day in person, ana ackncsxdged that T heY
signed and detivered the said nstrument as  THEIR free and voluntary act, \or i uses and purposes
therein set forth. s L )

Given under my hand and official seal, this dayot /e </-, RO
/G" o e /
My Commission Expires: {/,4 > _/JIQ"‘{(,_/"'/_ o
Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 S. WASHINGTON ST,
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
[ 4 ey
1.‘ LE'Y) 090,:5

“"OFFICIAL SEAL"
CAROL A WENNER
NOTARY PUBLIC, STATE OF KLINOIS
v COMMRSSION EXPIRES 12/19/98

Ty
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Cape)

THIS ADJUSTABLE RATE FUl)ER is made this 7th dwyol July .1997 . andis
incorporated into and shall be d2amed to amend and supplemont the Mortgage. Deed of Trust or Security Deed (the
'Smiylm1dﬂnm(w;WWﬂnWMWmmWsm
Rate Note (the "Note”) to

MIDWEGT 1ICRTGAGE COMPANY
mm«mamm\eMewmmmmmm&m
instrument and located at: 844 ARBOR LA™, Glenview, Illinois 60025

IPr paty A4drene]

THE NOTE CONTAINS PROVIBIONS ALLOWING FOf. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAVMENT. THE NOTE LIMITS THE AMCU’/T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 15 J0RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and a(reeinents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 7125 %. The Note proviws for changes in the ntorest
rate and the monthly payments. as folows.
4. INTERESY RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  auqust 1st .2000 -, and on that day
12th month thereafter. Each date on which my interest rate could change is calied a “Change Date.

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the woekly
mmmmwwmrmmmtoammmm.ammw
the Federa! Reserve Board. The most recent Index figure avaiiabie as of the date 45 days before sach Change Date
is called the "Current Index.”

I!Mlnduhmhwmm.hNaonﬂdmammmhhuodupmcotrw
information. The Note Hoider will give me notice of this choice.

MU TISTATE ADJUSTABLE RDER  ARM $.2 - Songie Famdy - Fannas hMas Undorm instrurent 1018 Page 1 of 3 1054
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{€) Caltntiation of Changes
Bators each Change Date, the Note Holder witl caltuiate my new interest rate by ad@ingTWO AXD THRER

mms percertagepoints (  2.750 %) to the Currens index. The Neta Hokder

il 9‘7@7@‘;\

w then round the resutt of this adeition to the nearest cne-eighth of ona percentage polnt (0.126%). Sudject to the
imits stated in Section 4(D) below, this rounded amount will be my now interest rate wtl the neas Changs Date.

The Note Holder wii then determine the amourz of the monthly payment that would be sufficient to repay the
unpaid principel that | am expected to owe at the Change Date in full on the maturlly dete &t my new irtorast tele In
substantistly equal payments. The resuX of this caicutation will be the new amotsg of my monthly payment.

() Limits on hterest Rate Changes
The irterest rate | am required o poy o the first Change Delo wli nctbe grotterthan  9.125 % or loss than
7.22% %. Thereafter, my interest rate will nover be increased or decreased on any single
Chenge Date by M0e than (wo poroentage points (2.0%) from the rato of intsrest | have been paying for the
proceding tweive mr.ox. My interest rate will never be greater than  13.125 %, which is cafled the “Mmdmumn
Rete’, orlesathan ' 7.%25 %, which is caied the “Minknum Rate”.
(F) Efhective Date of Ctp 0

My now intecast rate will become «Sective on each Change Date. | will pay the amouws of my now montily
payment beginning on the first monile, payment date afer the Chango Dale until the amount of my monthly

payenent changes again.

(F) Notios of Changes

The Note MHolder will deliver or madl to mé a notice of vy changes in my intorest rate and the amaount of my
monthdy payment before the effective date of any changs. o) natios wilt inchuie information required by law to be
:;mm.ﬁﬁohﬂbdhhﬂmmhdamwﬂmmmlmmm

B. TRANSFER OF THE PROPERTY OR A BENERICIAL INTERES T IN Z RROWER
Unitorm Covenant 17 of the Security instrument is amended to read a3 fowr-s

Transier of the Property or & Boneficial interest in Borrower. it ab or ary prit of the Property or any inferest
in it is 90l or ransderred (of If a beneficial interast in Borrower {s sold or transferr i #oxd Borrower is not & nehis
person) withou? Lender's prior wriltan consent, Lander may. &t 23 option, require ino odiate payment In 0l of &
sums secured by this Securily instrument.  However, this option shall nat be exerciser; by Lendur # axorcise s
prohibad by federal iaw as of the date of this Securlly instrument. Lender aiso shall nat w2 this option & {8)
Borrower causes to be submitied to Lander information required by Lander 10 evaluate the inko/a transfarse as Y
anew loan were being made 1o the transferes; and (b) Lender rensonably determines that Lendss ~aully will not
be inpeired by the loan assumption and that the risk of & breach of any covenant or agreament = this Securlty
instnznent is acceptable to Lander.

Yo the axderd permitted by applicable law, Londer may charge a reasonable 100 a3 a condlion to Lendars
aonsent to the loan assumption. Lender may also require the transfanss to sign an assurption agroomont thet is
acoaptable to Lander and that chiigates the transteree 10 keep all the promises and agreements made in the Note
and in this Securfly Instrument. Borrower will continue to be obligered under the Note and this Securlty tnstrumarnt
urdess Lender reloases Borrower in weiting.

100 Puge 2 o1 3 1008
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it Lender exercises the option (0 require immediate payment in full, Lender shaé give Borrower notice of
accelergbon. The natice shalt provide a period of not less than 30 days from the date the notice is delivered or
mased within which Borrower must pay al sums secured by this Security Instrument. It Borrower fails to pay these
sums prior {0 the expiration of this penod, Lender may invoke any ramedies parmitted by this Security Instrumernt
without further notice or demand on Borrower.

BYSlGNNGBELOW.memmmemmu@wm&&wm
Rate Rider. I ’ -~ -

. . . -
L T

P\
I
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