. UNOFFICIAL COPY ™™
€00K coy
RECORDER

JESSE WH
T

AR 100s MCH 10203
“heseac-. RECORDIN & 37.00
Wil % §.58
A 709050 M
Pcwledby:q W\O\—\-\‘ ‘\b : N7 15497 00 M 10303
FIRST UNION WORTGAQE CORPORATION ..
Post Closing. 1 Jefferson Square, P.0. Box 10024
T 0Lr2s-002¢ - . . .
v e . ._‘-1&.\._. o e e e et ————
MORTGAGE
THIS MORTGAGE (~Sccurty Instruma } s givenca July 8, 1987 . The mortgagor is

LBERY § STEGALL III AND .MANCY 7 STEGALL, NUSBAND AND WIFE

{"Borrower™). This Socunty Instrument is given 10 FIRST LNID™ KORTGAGE CORPORATION

which s organuzed and catsung uader the laws of NORTN CAROL 1/ . and whose

addressis 1100 Corporate Center Dr.. Raleigh, Worth Czrolina 27607-5088
("Linder”). Borrower owes Lender the principal sum of

four Neadred Thousand snd No/100

Lolar (US. S 480,000.00 ).
Ths dedt is cvadenced by Borrower's noie dated the same date as this Security Instnasarant ("Note”), which provides for monthly
pryments. with the fall dobe. if not paid carticr, duc and payable on August 1., 27 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt cvidenced by the Note, with imtert st, #nd all rencwals, exiensions and
modificabons of the Nokc: (b) the payment of afl other sizmts, with intcrest. advanced under para g ph 7 10 protect the security of
&ss“kylmd(c)uwmdm'smdww&khﬁylmﬂwﬂu
Note. For this purposc. Borrower docs hereby mortgage. grant aad convey 1o Lender the following des= ¢ property locaied in
Coox County, Olinois:

SEE SCNEOQULE A ATTACNED NERETO AND WADE A PART NEREOF

97509059 PQB
Pascel 1D #: ‘P Bq
which has the addres. of 767 QUAIL BUN. INVERNESS, [Street, Cxty),
ines 80087 {Zap Code] ("Property Address™);
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EXHIBIT A - LEGAL DESCRIPTION

LT 5 IN ARTHUR T. MC INTOSH AND COMPANY'S FALKIRK OF INVERNESS, BEING A
SUBDIVISION OF PARTS OF SECTIONS 20 AND 29, TOMNSHIP 42 NORTH, RANGE 10 ERST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

COMMON ADDRESS: 767 QUAIL RUN, INVERNESS, ILLINOIS 60067

PERMANENT INDEX NUMBER: 02-29-205-009

END OF SCHEDULE A
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TOGETHER WITH all the maprovements now or hereafier erected on the property, and all casements, sppuricoances, and
fixtures now or hereaficr a part of the property. MM“MM&MM”MMW
All of the foregoing 1s referred 10 1 this Security Instrument as the

mmmmmum:wmmaummmmmmmnm
grant and coavey the Property and that the Property is unencumbered, except for cacumbrances of record. Borrower warrants and
will defend generally the titic to the Propesty against all claims and demands, subject to any cncumsbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national vse and non-uniform covenants with Limited
vanadons by jurisdiction 10 constitste a giform security imstrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due the
princzpal of and increst on the debt cvidenced by the Note and any prepayment and kme charges due under the Nose.

2 Funds for Tazes and lnsurance. Subject 10 spplicable law or 10 & writien waiver by Lender, Bocrower shall pay to
Lender on the day monthly payments are duc under the Noe, until the Noae is paid in full, a sum ("Funds”) for: (a) yearly taxes
and ssscysments whech may aftpin priority over this Security Instrument as a tien oa the Property; (b) yearly lecaschold payments
or ground rents on vy Poperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood imsurance premiums, if
amy; (c) yearly mortgage asurance premviams, if any. 2d (1) any sums payable by Borrower 1 Lender, in accordance with the
provisions of paragraph f.. r1 licu of the payment of mortgage msurance premiums. These items are cafled “Escrow liems.”
Lender aaay. at any tme, col’xt and hoid Funds in an amount not 10 exceed the maximum smount a leader for a foderally relmed
mortgage loan may requirc for B mwer’s escrow account under the federal Real Estmie Settlement Procedures Act of 1974 as
amended from time © tme, 12 U.S.C Section 2601 et soq. ("RESPA™), unless another law that applics 10 the Funds sets a lesser
amount If so. Lender may. st any ur»2; colloct and hold Funds in an amount not 10 excead the lesser amount. Lender may
estimate the amount of Funds duc on the bisn of current data and reasorable estimates of cxpenditures of future Escrow liems or
otherwise m accordance with applicadle law.

The Funds shail be heid in an institution wihc ¢ d ’posits arc insured by a foderal agency, instrumentality, or entity (including
Lender, if Lender s such an insttution) or o amy Fioral Home Loan Bank. Lender shall apply the Funds 0 pay the Escrow
ltems. Lender may not charge Bormower for holding s’ ayplving the Funds, annually analyzing the escrow account, or verifying
e Escrow liems, unless Lender pays Borrower interest o, =+ Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 10 pay a onc-tunc clvg for an independent real cstate tax reporting service used by
Lender = connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires micrest 10 be paid. Lender shall not be required 0 pay Bororver any imterest or eamings oo the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the 24s. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing crodits and debits 1o the Funds 7.s® the purpose for which each debit 10 the Funds was
made. The Funds are plodged as additonal security for all sums secured by thiy S ccunity Instrament.

If the Funds held by Lender exceed the amounts permitied 10 be held by applic bl taw, Lender skall account 0 Borrower for
the cxcess Funds in acoordance with the requiresnents of applicable law. If the amoat f the Funds heid by Lender o any time is
aot sufficient 10 pay the Escrow liems when due, Leader may so notify Borrower in wr itz and, in such case Borrower shall pay
© Lender the amount neocssary 0 make up the deficioncy. Borrower shall make up dv 4«ficsiency in no more than twelve
monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompu; ref>~d 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1o the omisition or sale of the
Property, shail apply any Funds beld by Lender at the time of acquisition or sale as 2 credit agaimst “ae sums secured by this
Security Inctniment.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received dy Lenior wder paragraphs
1 and 2 shall be appbed: first, 10 any prepayment charges duc under the Nete, sacond, 10 amounts payablc under paragraph 2;
third, 1o imerest duc; fourth, 10 principal due; and last. 0 any late charges due under the Nose,

4. Charges; Lisnx. Borrower shall pay all taaes, assessments, charges, fines and impostions sttributable 10 the Property
winch may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations m the manner provided i paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly ternish 0 Lendor all notices of amounts 2o be peid under this peragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender reccipts evidencing the payments.

Bormower shall promptly discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agroes in
wmmg 0 the payment of the obligation secured by the hien in u manner scoeptable to Lender; (b) contests in good faith the Lien
by, or defends against enforcenent of the tien in, legal proceodings which m the Lender’s opinion operate 0 prevent the
enforcement of the bien; or (<) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender desermines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take one or more -
of the actions sct forth above within 10 days of the giving of aotice. o 6—1
q-ﬂllu (9608) Pagelets Form 3014 990
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S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier ereciod on the Property
msured agamst loss by fire, hazards incloded within the 1orm “catended coverage™ and any other hazards, including floods or
floodmg. for which Lender requires msurance. This insurance shall be maintained in the smounts and for the periods that Leader
requures. The msurance carrs providing the insurance shall be choson by Bormower subject 10 Lender's approval which shall not
be unrcasonably withheld. 1f Borrower fails o maintain coverage describod above, Lender may, 2t Lender's option, obcin
coverage to protect Lender's nghts m the Propesty m accordance with pacagraph 7.

All msurance policics 20d renewals shall be acoepeebic 10 Lender and shall inclode a standard mortgage clause. Lender shaf!
Rave the nght 10 hold the policics #nd renewals. If Lender requires, Borrower shail prompuly give 10 Lender all receipts of paid
premsums and renewal notices. [ the event of loss, Borrower shall give prompt notice 10 the insurance cartier and Lender. Lender
may make proof of loss :f not made prompely by Borrower.

Unless Lender and Borrower othcrwine agree in writing, insurance proceeds shall de appliod to resioration or repair of the
Propesty damaged. o the restoration or repair is économically feasihle and Lender's security ts not iessened. If the restoration of
repast is not economically fcastbic or Lender's security would be lessened, the insurance proceeds shall be applied % the sums
socured by tus Sccunty [nstrument, whether or not then duc, with any excess paid o Borower. If Borrower sbendons the
Propesty, or docs not zawer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the whsprance proceeds. Lender may use the procoeds 10 repair of restore the Property or 1 pay suws secured
by thus Secunty Instrament, wnisther or not then due. The 30-day peniod will begin when the notce is given.

Unlcss Lender and Bornow: - otherwise sgrec i writing, &y applcation of proceeds 0 principal shall not exiend or postpone
the due date of the monthly paywrt: refesred Yo i pasagraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propaty &5 acqured by LenZer. Sorrower's right 1 any insurance policics and procoeds resulting from damage 10 the
Property prior 0 the acquisiaon shall prs=0 Lender 10 the exsent of the sums secured by this Security Instrument immediately
poior to the acquisinon.

6. Occupancy, Preservation, Mainienacie 2ad Protection of the Property; Borrower’s Losn Application; Leaseholds.
Borrower shall occupy, cstohlzsh, and use the Propcty s Borrower's principal residence within sinty days afier the execution of
thus Secunty Instrument and shall continue %0 oocup;- 2 Property as Borrower's principal residence for at least one year afier the
dae of occupancy, unkess Lender otherwise agrees i viiting, which consent shall not be unressonably withheld, or unless
exvcnusting circumstances cxist which an beyond Borrowss s anatrol. Borrower shall aot destroy. damage or impair the Property,
allow the Property to descnorase, of commut wasie on the Urope=ty. Borrower shall de in defasht if any forfeinwre action or
procoadmg. whether crvil or cnmmnal, & begun that in Lender's good faith judgment could result in forfeitixe of the Property or
othcrwise mascrially unpaer the licn cremted by this Security Instrum ey or Lender’s security interest Borrower may cure such a
default and reinsisic, as provided in paragraph 18, by causing the actop o proceeding 10 be dismissed with a ruling that, in
Lender's good faith derermination. preciudes forferture of the Borrower's uatec in the Property or other material impairment of
the ben creaied by this Secunty lnstrument or Lender's security interest. Borrowr hall also be in default if Borrower, during the
loan application process, gave mascrially fatse or inaccurate imformation or stsemnents o> Lender (or failed to provide Lender with
my material information) n connection with the joan evidenced by the Note, incindrg, but not bmited 10, represeatations
concerning Borrower's cocupancy of the Property as a principal residence. If this Security o strement is on a leaschoid, Borrower
shall comply with all the provisious of the kesse. If Borrower aocguires fee titic 10 the Properry, P leaschold and the fee tide shall
ot merge unless Lender agroes 10 the merger in writing,

7. Protextion of Lender’s Rights in the Property. If Borrower fails 10 perform the covenarts snd agroements contained in
tus Sccunty Instrument. or there is a legal procoeding that may significantly affect Lender's rights o 9 Property (sxch as 2
proceeding m banksuptcy, probase, for condemnation or forfeiture or 10 enforce laws or regulations), the, Lzad may do and pay
for whatever is necessary 10 prosect the value of the Property and Lender's rights in the Property. Lender's 7.5as may include
paying any sums socured by a licn which has priority over this Secunity Instrument, appearing in coun, fay'=g reasonable
agormeys’ fees and enerng on the Property 10 make repairs. Although Lender may take action under this paragr~ph 7, Lender
does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detx of Borrower sccured by this Security
Instrument. Unlets Borrower and Lender agree 0 other terms of payment, these amounts shall dear inderest from the date of
disbursement at the Nos rasc and shall be payable, with interest, upos notice from Lender w0 Borrower requesting payment.

§. Mortgage Insurance  If Lender required morgage insurance as & condition of making the loan secured by this Security
Instrument, Bormower shall pay the premiums requited 0 maintain the mongage insurance in effect. If, for any resson, the
mOTgage nsurance coverage roquired by Lender lapacs or coascs 1o be in cffect, Borrower shall pay the premiums required 1o
obtn coverage substantially oquivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Boerower of the morigage insurance previously in effect, from an ahemsie mongage insurer approved by Lender. If
substantally equivaicni morigage insurance coverige is ot avaiisbic. Borrower shail pey 1 Lender cach month & sum equal 10
onc-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect Lendor will accept, use and retain these payments as a loss reserwe 1 licu of morigage insurance. Loss

bndviads :
@R S o, Page s ) Form 3014
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paymensy 2y 00 longer be roquired, at the opuon of Leader, if mongage insurance coverage (in the amount and for the period
- that Lender requires) provided by an insurer approved by Lender again becomes avaitabic and is obtained. Bormower shal pay the
. Preauums required 10 mamtain morigage nsurence in effect, or K provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower gnd Lender or spplicable law.
‘ 9. Inspection.  Lender or its agent may make reasomable eotries epon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award of clagm for damages, direct or consequensial, in connection with any

shall be paid 10 Lender.

In the cvent of a total taking of the Property, the proceeds shail de appliod 1o the sums secured by this Security Instrument,
whether ot not then due, with sy excess paid ¢y Borrower. In the event of 8 partial taking of the Property in which the fair market
m«nmwmumhmnummmm«ummwﬁm
Instrument immediately defore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunty insrument shail de reducad by the amount of the procoeds mubtipliod by the following fraction: (a) the total amount of
the sums secured immeiately defore the taking, divided by (b) the fair market value of the Property immediatety defore the
taking. Any badance sl ¢ paid 10 Borrower. [n the ¢vent of a partial mking of the Property in which e fair market value of the
MMMMMME&M&W&RMWM&,MWNMM
Borrower and Lender otherve qyree in “riting of unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security (o axent whether or not the suns ace then duc.

If the Propetty is shandoned Uy "arower, or if. aficr notce by Lender % Borrower that the condemnor offers 1o make an
award or settie 3 clm for damages, Barrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Leader
1s authorized 1o collct and apply the poceeds. 2t its option, cither % restoration or repeir of the Property or 10 the sums secured
by this Secrrity Instrument, whether or not e 3¢

Unicss Lender and Borrower otherwise agree ip witing, any application of proceeds 10 principal shall oot extend or postpone
the duc date of the monthly payments refcrred 1 in Jarasraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leids Not a Waiver, Exwension of the time for payment or modification
of amortizanon of the sums secured by this Security lastrr.7.( gramsed by Lender %o any sucoessor in interest of Borrower shall
ot operaic © reicase the lability of the original Botrower of Borrower's sucoessors in isserest. Lender shall not be required 1o
commence procoedings agamst any successor in interest or refuse (o exlend time: foe payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demara inade by the original Borrower or Borrower's successors
m macrest. Any forbearance by Lender in excrcisiag any right or remed: shall not be 2 waiver of or prechade the exercise of any
right or remedy.

12, Successors and Auigns Bound; Joint snd Several Lisbility; Co-sigreri. The covensats and agroements of this
Secunity Insgument shall bind and bencfit the successors and assigns of Louger 222 Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agrocments shall de joint and several (Any Dorrower who co-signs this Security
Instrument bt docs not cxecute the Note: (a) is co-sigring this Security Instrument wrly ‘o mortgage, grant and convey that
m‘smhmhwmyunﬂaﬂxmofﬁshﬂyhum(b)hmrﬂmwnmum
secured by thas Secunty lostrument: and (c) agrees that Lender and any other Borrower may & ree to extend, modify, forbeas or
make any sccommodations with regand 10 the terms of this Security Insttumant or the Nose without thx Borrower's consent.

13. Loan Charges.  If the loan sexured by this Security Instrument is subject 10 2 law which se’s mwiroum losn charges,
and that law is fnally intcrpretod 3o that the imterest or other loan charges collocted of to be collecaod i =20 @tion with the loan
cxcoed the permivted lmuts, then: (a) any such loan charge shall de reduced by the amount necestary © seducr the charge to the
permitied linwt; 20d (b) any sums aiready collecaed from Bormrower which exceeded permitied limits will be refuaded 0 Borrower,
Lender may choose to make thus refund by reducing the principal owed under the Note or by making a dir'e: payment 1o
Borrower. lrammmmumvmbeaudaawﬁdwmmmm
under the Noie,

14, Notices, mmumwmuummmumwwauwmu
by frst class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
sy other address Borrower designaacs by notice 10 Lender. Aay notice 10 Lender shall be given by first class tmail 10 Lender's
address staed herein or any other address Lendor designates by notice 10 Botrower. Ay notice provided for in this Security
Instrument shall be doemed 10 have boen given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of the
jnsduction in which the Propesty is locmod. In the event that any provision oc clause of this Security Instrument or the Note
conflxts with applicablc law, such cooflict shall not affoct other provisions of this Security Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

: Wv'
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16. Borrower’s Copy. Borrower shall be given on¢ conformed copy of the Nowe and of this Socurity Instrumont.

, 17. Transfer of the Property or a Beneficial Interest kn Borrower. If all or asty pant of the Property or any inkerest in i is
. s0Wd or tansferredt (or if a bencficial interest in Bommower is sold or transferred and Borrower is not 8 natural porson) without
* Lender"s prior writien consent, Lender may, &t its option, require immediazte payment in full of all sums secured by this Security

¢ Instrument However, this option shall not be cxercised by Lender if exercise is probibitad by federal law as of the date of this

Secunity Instrument.

' If Lender exercises tus option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less
,  than 30 days from she datc the notxe is dedivered or mailed within which Borrower must pay il sums secured dy this Security
. Insrument. 1f Borrower fals 10 pay these sums prior to the expiration of this period, Lender may inwoke any remedics permitied
Dy tus Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. [f Borrower meets certain conditions, Bormowesr shall have the night o have
onforcoment of this Secunty Iastrument discontinued at any time prior 10 the earlier of: (8) 5 days (or such other period as
pplicable law may specify for reinstasement) before sale of the Property pursuant 10 any power of saie cortained in this Security
Instrument: or (b) cotry of a judgment caforcing this Security [astrument Those conditions are tht Borrower: (a) pays Leader all
sums which then wou'l b due under this Security Instrument and the Nosc a5 if 20 acceleration had occurred; (b) cures any
default of any other coven-iis or agrecments. (C) pays all cxpenwes incurred in enforcing this Sccurity Instrument, including. bot
not hmited 10, reasonable atorrevs' fees; and {d) takes such action as Lender may reasonably require 10 assure that the Hen of this
Security lnstrument, Lendet’s nhts in the Property and Borrower's obligation t0 pay the sums secured by this Socarity
Instrument shall continue unchaigvl.. Upon reinstascment by Borrower, this Security Instrument and the obligations secured
hereby shall remamn fully effective 2 if ‘&> acceicration had oocurred. However, this right © remstate shall not apply in the case of
acceieration gnder paragraph 17

19. Sale of Note; Change of Losn Service”. . The Note or a partil imerest in ¢ Note (logether with this Socurity
Instrument) may be sold onc of More times wir’.out prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moathly paym nts Juc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer pnrelated 10 a sair o the Nose. [f there is 8 change of the Loan Servicer, Borrower will be
given wnuen notice of the change @ accordance with pr 2 1ph 14 sbove and applicable law. The notice will state the name and
addvess of the ncw Loan Servicer and the address to whi!, payments should be made. The notice will also contain any other
miormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perit the presence, use, disposal, storage, oc release of any
Hazardous Substances on or in the Property. Borrower shall not do, ar./ 2liow anyone cise 10 do, snything affecting the Propesty
that is m violation of any Environmental Law. The preceding two senteoccs zhall not apply to the presence, use, of storage on the
Property of smail quantities of Hazardous Substances that are genenally roruy.ed © be approprise w0 normal residential uses
0nd 1w mainecnance of the Property.

Borower shall promptly give Lender writien notice of any mvestigation, clrin, Jemand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hwadous Substance or Environments! Law
of whach Borrower has achua! knowledge. [f Borrower lemrns, or is notified by any gove nvontal or regulatory sithority, that any
removal or other remedianon of any Harardous Substance affecting the Property is necescary. Borrower shall prompdy take all
necessary ranodial sctions in sccordance with Environmental Law.

As used o tus paragraph 20, "Hazardous Substances™ are those substances defined as tox:c or hazardous substances by
Environmesmtal Law and the following substances: gasoline, keroscnc, other flammabie or toxic petolcum products, tonic
pesticides and herbacades, volatile solvents, materials containing asbestos or formaldehyde, and radioacnr¢ viaferials. As used in
this paragraph 20, “Envaonmentsl Law™ means foderal laws and laws of the jurisdiction where the Property 1~ incated that relsse
10 health, safety Or cnvronmental Prowection.

NON-UNTRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Rewedies. Lender shail give notice to Borrower prior fo accelerstion following Borrower's breach of
amy covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 onlem
applicable law provides otherwise), The notice shall specify: (a) the defanit; (b) the actisn required to cure the defauk; (¢)
a date, Dot less than 30 days from the date the notice is given 1o Borvower, by which the default must be cared; and (d)
that failare to cure the defanll on or before the date specified in the notice may result in acceleration of the sums secured
by this Secority Instrument, foreciosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate sfier acceierstion and the right (0 assert in the foreciosare proceeding the non-existence
of & defaolt or any other defense of Borrower 40 acoeleration atd foreciosure. If the defaolt is not cured on or before the
date specified in the notice, Letder, st its option, may require immediate payment in full of afl sums secured by this
Security Instrument without further demand and may foreciose this Serurity Instrument by judicial proceeding. Lender
shall be entithed to collect all expenses incusved in purssing the remedies provided in this paragraph 21, including, dat not
Smised 0, reasonsdie attorneys’ fees and couts of tithe evidenot.
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22, Relfease. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument to
Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releating this Security Instrument, but
only if the fee is pasd 10 a third party for services rendered and the charging of the foe is permitied under applicable law.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

. 24. Riders to this Security Instrument. If onc or more riders are cxecutcd by Borrower and recorded together with this
. Secunty Instrument, the covenants and agroements of each such rider shall be mcorporated in10 and shail amend and supplement
the covenanes and agroements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applacabic box(es)]
"X Adjustable Rate Rider .-~ Condominium Rider (__; 14 Family Rider
* Gradustod Payment Ruder _—] Pranned Unit Development Rider LT,_BmmuyhymmtRnu
. Balloon Rades . ;Rnlmpcmmder .. Second Home Rider
. VA Roder .| Oxhes(s) [specify]

BY SIGNING BELOW, Borrow.s ».ccpts and agrees 1o the iorms and covenants contained in this Security Instrument and in
any nder(s) execued by Borrower and ro.orded with it.

= L Lot (sc

ELBERT 8 STEGALL 111 Botrowet
,- wacm i: u—tl/ (Seal)
| _smamcY T SHEGALL Borrower
o (Sl (2 (Seal)
-Borrower -Botrowser

STATE OF ILLINOLS, P A R oy s
LoTe e it .a Notzry Public in and for sais oxmty and state do hereby certify that

T d e TN P TR
A 1

thumhhehsmwn:(z)vhonme(x)
Mnufmmmmmmmmmwwm (ps
sugned and delivered the saxd insument as  + 7 { fmmmnfaumwmm‘hafam
Given uader my hand and offictal scal, this 1 dayol s , 1T

‘ / .
My Commission Expires: plgzgen 4 Lt A
Notary Publec

W
“OFFICIAL SEAL" ¢

DENISE DREWKE 4
NOTARY
cms:oﬂ EXPWRES 2/5/38 «
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ADJUSTABLE RATE RIDER  sos3212-00
(1 Year Treasary Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th dayof July ., 1997 .
and s incorporated o and shall be deemed 10 emend and supplement the Mortgage, Dead of Trust or Security Deod
(the "Socurity Instrument”) of the same dasc given by the undersignod (e "Borrower”) 10 socure Borrower™s
Adyastable Rae Note (the "Nowe™) 1o

FIRST UNION NORTBASE CORPORATION (e "Lender™) of the same date and covering the propesty
described m the Security Instrament and located at:
T67 QUAIL RUM, INVERNESS, IL 60087

[ Propesty Address)

THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CMANGES IN THE
INTEREST RATE AND YHE MONTHLY PAYMENT. THE NOTE LIMITS TME
AMOUNT T'i= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE 740" "UM RATE THE SORROWER MUST PAY.

ADITIONAL COVE*ANTS. In addition 10 the covetants and agrecments made in the Security Instrument,
Borrower and Lender further o venant and agree as follows:

A. INTEREST RATE AND MONTILLY ®AYMENT CHANGES
The Note provides for s imitial imerest ree o 8. 9250 %. The Note provides for changes in

the imerest raie and the monthly payments, as (ol ows:

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Dates

The interest rate [ will pay may chiange on the first day 0 August , 1988 , &d on that
day every 12th month thereafter, Each date on which my interes? (a2 could change is called 3 "Change Due.”

(B) The Index

Beginning with the frst Change Date, my interest rate will be Yasd on an Index. The "Index” is the weekly
average yicld on United Statcs Treasury scouritics adjusied 10 & const. maturity of 1 yesr, as made availsbie by the
Federal Rescrve Bogrd. The most recent Index figure available as of the (aic <5 days defore cach Change Date is
called the "Current Index.”

If the Index &5 no longer avaitable, the Nowe Holder wall choose 2 new index »iir’s is dased upon compaeable
miormation. The Noie Holder will give me notice of this choce.

(C) Calcutation of Changes

Before cach Change Dase, the Note Holder will caicutate my new imicrest rate by adding Tre wné Thros-
Fourths percentage point(s) (  2.7800 %) 10 the Covunt Index. The
Note Holder will then round the ressht of this addition 10 the nearest onc-¢ighth of coe percentage (ot (0.125%).
wwmmhmmm.&w“mmummmmmum

:Emmmmmumau payment that would be sufficient & repay the
unpaxd principal that | am eapected to owe &t the Change Daie in full on the Maturity Daic at aty new inierest rake in
substantially cqual payments. The result of this caicutation will be the new amount of my monthly payment.
VL TZSTATE ADJUSTABLE RATE MOER . RN 6.1 . Smgle Fary - Fannie WserFraddie Max Gnilere: instrumont Form 3111008
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$053212-08

(D) Limits on 1cterest Rate Changes

The interest rasc [ am roquared (0 pay at the first Change Date will not be gremer than ™ 8. 1250 %
orless than  4.1250 %. Thercafier, my mierest rase will never be increased or decreased on any
smgic Change Daic by more than two percentage points (2.0%) from the rate of inerost 1 have been paying for the
preceding tweive months, My interest rae wifl never be greater than 12, 1250 %.

(E) Effective Date of Changes

My ncw micrest raie will bocosac cffective on esch Change Dae. | will pay the amount of my new monthly
payment begmaing on the fast monthly payment date afier the Change Daie until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder vill deliver or mail 10 me 2 notce of aty changes in my interest rate and the amount of my
monthly psyment befon the effoctive dasc of any change. The notice will include information required by law 1o be
grven me and dso the utle and telephone number of a person who will answer any question | may have regarding the

B. TRANSFER 07 THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended 10 read as follows:
Transfer of the Progay or a Beneficial Interess in Borrower. If ail or a0y pan of the Property or any
ARl person) wihou Lend s's e wrkion coasent, Lok My, o 15, 0P Fqur® moodagt pevectt i ol
person ', POOL Wwritien consent, ot its option, peyment in
dﬂmmwmmwmmwmnnuumwum«ms
by foderal law as of the dw2 ¢ this Security Instrument. Lender ako shall not exercise this if: ()
causes 10 be subminied 10 Lzuder information required by Lender 1o evaluste the inended aifa
new logn wore being made (0 the transfer e, axd (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and tho- P risk of a breach of sy covenant or agreement in this Security
Instrument is acoepiable w0 Lender.
the cxient permuncd by applicable law . 1..der may charge & reasonabic foc as & condition 0 Lender's
w:mumnmnwmuu
m»mmumumnmwmmm agrocmaents made in the Nowe aod
in this Security Instrument. Borrower will ¢ Jntinue ©0 be nblieagad under the Note and this Security [nstrument unless
0

Option 10 oquire immediste paravat in full, Lender shall give Barrower notice of
mmmmmamdmmmhwmmuuumnm«mu
maﬂm

,
;
E
E
3

by this Security wnment If Borrower (xils 1o pay these sums
Lender may invoke any remodics Zirmitiod by this Security Instrument without

ml(}NING BELOW, Borrowcer acoepts and agroes 1o the terms and o3 ants contained in this Adjustable

_ﬁﬁ_ﬁ_@g’_- i

ll.lm $ muu. !H
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