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OCMEN PEDERAL BANK F3B

1008 PALN BEADH LAKES BOULEVARD ..
WEST PALR SZADH, FLORIDA 33401
r 07/16°F 0006 MCH 10
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MORTGAGE
THIS MORTGAGE ("Security Instrviaeat”) is givenon JULY 7, 1397 . ‘The mongagor is
ROSIE B. JACKSON HARDIN, -sN UNMARRIED WOMAN
(*Borrower™). This Security Instrument is given to
OCWEN FEDERAL BANK FSB
which is organized and existing under the lawsof THE UNITFO STATES OF AMERICA tl!'nhmc
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 " 1ender”). Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND AND 00/100
Dollars (US. § 74,000.00 ).

This dete is cvidenced by Borrower's note dated the same date as this Seuqity Instryment (*Note™), which provides for
monthly payments, with the full debt. if not paid earfier, due and paysble on AUGUST 1, 2027

This Secunty Instrument secures to Lender: (a) the repayment of e debr evidenced by v nNoie, with imterest, nd:llmcwds.
extensions and modifications of the Note; (b) the payment of all other sums, with intcress advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s cover.ants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cor vy to Lender the following
described property located in  COOK County, Illinois:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART THEREOF

Drs ey

29-14-215-002 -f')g
Parcet ID #:
which has the addrens of 1248 KING DRIVE , SOUTH HOLLAND {Sarver. Cny).
fiinois 60473 7 Code) ("Pronenty Address™).
LLINOIS -Singia Famuty FRMAFHLMC UNIFORM grer
. __ MSTRUMENT Form 3014 9'90 w000
a SR o 5 Amended 8:96
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Ticor Title insurance Company Commitment Numbor: AT342919

%
Atias Tite

8323 Wost 95th Street
Oak Lawn, i, 60483

Commitment i Scheduls A Continued

Lm93hMmame.aSMvﬁmhm14.Tmﬁp%M.
WMLMMofWWCWMMMdMMMWdM
Piitsburg, .Chcago and St Louis Rairoad according to the piat thereof Recorded
November 22, 1357 as Dacument Number 17-077-373 and fied on November 29, 1857
in the Office oi 7 Registrar of Titles as Document Number LR1-771-538 in Cook

County, ilinois.

v of Commitment Schedule A

37503070




UNOFFICIAL COPY




thrs Security Instrument, MLYJ mvl\gleleFnLQuLu'Afy\nL_tbeg QOEE satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

S. Harard or Property Invursace. Borrower shall keep the improvements now existing or bereafier erecied oa the
Property insurod against loss by fire, bazards included within the term “extended coverage” and any other hazands, including
floods or floodimg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender's rights in the Propetty in accondance with paragraph 7.

All insurance policies and renewals shall be accepuable 10 Lender and shall include a Randard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompmly by Borrower.,

Unless Lender and Borrower otberwise agree in writing. insurance procoeds shall be applied to restoration or repair of the
Property damaged. if the restoration of repair is econoeically feasibie and Lender’s security is not lessened. If the restoration or
repair is not economicully feasibie or Lender's security would be lessened, the invurance proceeds shall be applicd 1o the sums
secured by this Secuiisy Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons the
Property. or does not zzwst within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the iisurance proceeds. Lender may use the prooceds to repair or restore the Property or to pay mins
secured by this Security lustiunent, whetber or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.r siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly sayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir=d by Lender, Borrower's right to any insurance policies and proceods resulting from
damage t0 the Property prior to the acquis*Zir shall pass to Leader to the extent of the sutns secured by this Security Instrument
immediately prior 10 the acqeusition.

6. Occupancy, Preservation, Maintenancs 202 Protection of the Property; Borrower’s Loaa Application; Leastholds.
Botrower s2all occupy. esiablish, 2nd use the Propovy as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue 10 occupy e Property as Borrower’s principal residence for at least one year after
the date of ocrupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withbeld, or unless
extenuating circumstances cxist which are beyond Borrowir's comtrol. Borrower shall ot destroy, damage of impair the
Property, allow the Property to deterioraie, of commit waste ¢4 fae Property. Borrower shall be in default if any forfeinure
action or proceeding, whetaer civil or criminal, is begun that in Lind:t’s good faith judgment could result in forfeiture of the
Propesty or otherwise materially impait the lien created by this Securicy Jusrrument or Lender's security interest. Borrower may
cure such a defaglt and reinstate. as provided in paragraph 18, by causing th: »>=tion of proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the borrow.:"s interest in the Property of other material
impairment of the lien created by this Security Instrument or Lender's securi)y in.rest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially faise oc tnaccurate iaforvastion or statements to Lender (of failed
to provide Lender with any material information) in connection with the loan evidences b the Note, including, but not limited
10, fepresentations concerning Borrower's occupancy of the Property as a principal residen e, !f this Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquinis fee title to the Property. the
ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prosection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants 2074 > meements contained in
this Sccurity Instrument, of there is a Jegal procoeding that may significantly affect Lender's rights i 1l Property (such s a
proceeding in bankruptcy. probate. for condemnation or forfeiture of to enforce laws or regulations), the™ J cnder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s sights in the Property. Lezoer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. sppearing in court, paying
ressonable attotnevs® fees and entering oa the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debdt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall beas interest from the
date of disbursement at the Note rate and shall be payabie, with imterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Inserance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument. Bor-ower <hall pay the premiums required 1o maintain the mofigage msurance in effect. If, for any reason, the
mongage insuraice coverage requined by Lender Lapses or veases to be i effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lemder designates by notice to Borrower. Any notice provided for in this
Secutity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal iaw and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflictp wath - applxcatibe kaw. soch conftict shall not affect other provisions of this Security Instrument or the Nose which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be séverable. '

16. Borrower”s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

1'%, Transfer of the Propecty or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sald b trainferned (or I a deneficisl Interest in Bocrower is sold or transferred and Bon.wer is not a natural person) without
Lender’s prior written consent, Lender may, a its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nnt be exercised dy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option. Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 3O days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi(y Fistrument without further notice or demand on Borrower.

18. Borrower's Risat in Reinstate. If Borrower meets certain conditions, Borrower shall bave the right 10 have
enforcement of this Security ‘av.p:mem discontinued a any time prior 10 the earlier of: (a) § days (or such other period a
spplicable law may specifv for reiaviatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; of (b) entry of 7 judgment caforcing this Security lostrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acoeleration had occurred; (b)
cures any default of any other covenuus ¢ agreements; (C) pays all expenses incurred in enforcing this Security Instrumen,
including, but not limited to, reasonable attoricys' fees; and (d) takes such action as Lender may reasonably require to assure
tha the lien of this Secunity Instrument, Lender s aphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall coatinue unchanged. Vipm reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i Do acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sele of Note; Change of Loan Servicer. The Not¢ 2or 2 partial interest in the Note (together with this Security
Instrument) may be s0id one or more times without prior ootice .o 'daTower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under tix- Mote and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated 10 a sale of the Note. {027 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 722 applicable law. The onvice will state the name and
address of the new Loan Servicer and the address to which payments should ¢ niade. The notice will also contain any other
information required by applicable law.

20. Hazardoss Sobstances. Borrower shall not cause or permit the presence, ‘o=, disposal, storage, or release of sy
Hazardous Substances on or in the Property. Borrower shalil not do, nor allow auye:w else w0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences slall ot apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizeZ ‘o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav v, 67 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ) Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regu’atory authority, that
any removal or other remedixion of any Hazardous Substzoce affecting the Property is necessary, Borrower shall prompedy take
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20. “Environmental Law™ meas federal laws and laws of the jurisdiction where the Property is located that
relate to heaith. safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution: Remodien. Lender shall give ontice to Borrower prior to accederation following Borrower's breach
of any covenant or agreement jon this Security Instrument (hst pot prior to accelerstion under paragraph 17 uniess
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan #: 17177480
THIS "ADJUSTABLE RATE RIDER is made this 7T day of &RY , 1897 ad is

locorporaed irio and shall be doemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the "Secunty Lsi-ument®) of the <ame date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Ratc Nite (the "Noic®) to

OCWEN FEDERAL BN /78

{the *Lender™) of the same Lwz and cuvering the property described in the Security Instrument and located af:
1248 KING DRIVE, SOUT™ »OLLAND, ILLINDIS 00473

[Property Address)

THE NOTE CONTAINS PROISINS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CA{ CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER M UST PAY.

ADDITIONAL COVENANTS. in addition & 7'« covenants and agreements made in the Secunty
[nstrument, Borrower and Lender further covenant and agice as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAlES
The Note provides for an initial interest rate of  9.9002 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes
The interest rate | will pay may change on the first day of PEBRUARY , 180¢ and on that day every
¢ months thereafier. Each date on which my interest rate could change is called a "Chiwnge Date”.

(B) The Index

Beginning with the firt Change Date. my interest rae will be based on an index. The "Index” is the
average of the London uerbank offered rates for six-month dollar deposits in the Loadon markt Yased on
quotations at five major banks ("LIBOR ). as sct forth in the "Mooey Raies” section of the Wall Street Journal,
Westerr: Edition, on the last business day of the month. [f the Money Rates sextion ceases to be published or
becomes unavailable for any reason. then a comparable publication shall be selected by the Note Hoider. The
m.1 recent Index figure available as of the date 45 days before each Change Date is called the "Current Index”.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Smgle Famuly PORM B0 (11/%6)
Page | of 3 arew  DPSIORT
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{oan#: 17177400

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER
Untform Covenant 17 of the Security Insirument is amended to read as follows:

Transfer of the Property or » Beneficial Interest in Bosrower. If all or any part of the Property or any
wterest in 1t is s0’d or transferred (of if a beneficial mterest in Borrower is sold or tramsferred and Borrower is
not a natural person) without Lender's prior writien consent, Lender may, af its option, require immediate
payment in full of &l Juns secured by this Security Instrument. However, this option shall not be exercised by
Vender if exercise is profionrd by federz! law as of the date of this Security Instrument,

If Lender ¢ ercises the 09'ion to require immediste payment in full, Lender shall give Borrower notice of
cokeration.  The notce shall 7covide for a period of not less than 30 days from the date the nosice is delivered
or matled within which Botrowe: 7522t pay il sums secured by this Security Instrument. If Borrower fails to
pay these sums priot to the eapiration of ihis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dewiao’ or Botrower,

BY SIGNING BELOW, Borrower accepts 7.0 agroes to the torms and covenants coutained o the
Adjustable Rete Rider.

(Seal) {Seal)

- Botrower - Borower
(Seal) & . (Seal)
Borrower - Bormower

For o YD (119
Page 3t ) A GPS 999
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