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WORTGAGE

THIS MORTGAGE IS DATED JULY 11, 1997, betwsen JENNIFER M, QUINN, DIVORCED AND NOT SINCE
REMARRIED, whose address s 2438 W. FARWGELL -AVE, CHICAGO, L 60645 (referred lo below as
"Grantor"); and LaSalle Bank, F$B, whose addrese is 4747 W. Irving Park Road, Chicago, 1L 60641 (referred
{o below as "Lender),
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GRANT OF MORTGAGE, For valuable consideration, Grantor murigages, werranis, and conveys to Lender all
of Grantor's right, title, and interest in and {o the foliowing describec real property, togetner with al existing or
subsequently erected or affixed puildings, Improvements and fixwres: all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (eluding stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits refaling to the real praperty, Including withaut limitation
all minerals, cil, gas, gecthermal and similar matters, located in COOK Countv, State of liinois (the "Real

Property"):

LOT 36 (EXCEPT THE WEST 7 FEET THEREQF) AND LOT 37 (EXCEPT THE FAS[ 7 FEET THEREOF) IN
BLOCK 20 IN THE NATIONAL CITY REALTY COMPANY'S 4TH ADDITION TO FOGERS PARK MANOR,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST /4 OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL AERIDIAN, NORTH
AND SOUTH QF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

The Resi Property or ita address is commonly known as 2439 W. FARWELL AVE,, CHICAGO, It. 60645, The
Real Property tax identification numbar is 10-36-230-005.

Grantor presently assigns to Lender ait of Grantor's right, title, and interest in and 10 ait leases of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in
the Parsonal Propenty ang Rents.

DEFINITIONS, The following words shall have the following meanings when ueed in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawlul money of the United States of America.

Credit Agreement. The wards "Credit Agreement” mean the revolving line of credit agreement dated July 11,
1897, between Lender and Grantor with a credit limit of $32,000.00, tagether with afl renewals of, axiensions
of, modifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement. The
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maturity date of this Mortgage is July 11, 2004. Tha interest rate under the Credit Agreement is a varlable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
lo the outstanding account balance shall be at a rate 3.000 percentage points above the index, sublect
however to the following maximum rate. Under no circumstances shall the interest rate be more than the

tesser of 21.000% per annum or the maximum rate allowed by applicable law,

Exisling Indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor” means JENNIFER M. QUINN. The Grantor is the mortgagor undgr this
Morigage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and-aceommodation parties in connection with the indebtedness.

Improvements,” The word "Improvements” means and includes without limitation all existing and future
improvements, bulirings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and athez construction on the Real Property.

indebtedness. The word "'hidebtedness” means all principal and interest payable under the Credit Agreememnt
and any amounts expended 27 advanced by Lender to discharge obligations of Grantar or expenses incurred
by Lender 10 enforce obiigations of Grantor under this Mortpage, together with interest on such amounts as
provided in this Mortgage. Specitically, without limitation, this Mortgage secures a revolving fine of credit
ana shall secure not anly the amount vhich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amcunls which Lender may advance to Grantor under the Credit
Agreement within twenly (20) years from(th2 dete of this Morlgage to the same extent as If such fulure
advance were made as of the date of the execution of this Morigage. The revalving line of credit
obligates Lender to make advances 10 Granto' so long as Granlor complies with all the terms of the
Credit Agreement and Related Documents, Such udvances may be made, repaid, and remade from time
1o time, aubject to the limitation that the total outstsading balance owing at any one time, not including
finance charges on such balance at a fixed or variable re'e or sum as provided In the Credit Agreement,
any temporary overages, other cherges, and any amoums <xpended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided In the Cizdit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and =ir; ‘riermediate batance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, st Including sums advanced to
protec] the security of the Mortgage, exceed $64,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors ana assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, znd Includes without
limitation all assignments and security interest provisions relating to the Personal Properiy ard Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, anca-uther articles of
personal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; togsther with all accesslons, parts, and additions to, aff replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without (imitation aft insurance proceeds and
refunds of pramiums) from any sale or ather dispasition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant ot Mortgage" section.

Related Documents. The words "Related Documents" mean and inciude without limitation all promissory
notes, credit agreements, [oan agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness,
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Rents. The word "Rents" means all present and future rents, revanues, income, issues, royalties, profits, and
other benelits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all
Enmc?é':'nttﬁlssﬁ:gr{gg by this Mortgage as they become due, and shall strictly perform all of Grantor’'s obligations
ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coilect the Rents from the Froperty,

Duty to Maintain. Grantor shall maintain the Property in tenantable candition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
"threatener’ release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensiva. Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, s seq. {"CERCLA"), the Superfund Ame_ndments and Feauthorization Act of 1986, Pub. L. No.
98-499 ("SAKAT}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Pecovery Act 42 U.S5.C. Section 6901, et seq;'. or other applicable state or Federal laws,
ruies, ar reguiatiors ndopted pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance™ shall als. nclude, without limitation, petroleum and petroleum by—products or any fraction thereof
and asbestos. Gran'cr represents and warrants to Lender that: (a) During the period of Grantor’'s ownership
of the Property, thei2 ris been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any ',azardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no know edf;e of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Len.iZr in writing, () any use, generation, manufacture, storage, treaiment, disposal,
ralease, or threaten rewcase of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants ol the Propergf or (12 any actual or threatened litigation or claims of any kind
by any person relating to such’ p.aters; an {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grartor nor any tenant, contracter, agent or other authorized user of the Property
shall use, generate, manufacture, s*ure treal, dispose of, or release any hazardous waste or substance on
under, sbout or from the Property and (i) any such activity shalil be conducted in compliance with all
applicable federal, state, and local aws.regulations and ordinances, inciuding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections an2 'cats, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property wiln ', secticn of the Monggge. Any inspections or tests made by
Lender shall be for Lender’'s purposes onty ~art shall not_be construed to create any responsibllity or liability
on the part of Lender to Grantor or 10 any oin2r persen. 1he representations and warranties contained herein
are based on _Gramntor's due diigence ‘in Invesigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases anc waves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liablo for cleaniup or other costs under any such laws, and” (b
agrees to Indemnify and hold harmiless Lender rgainst any and all clalms, losses, liabilities, dama es*
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Fenaltles. and expenses which Lender may directly =, indirectly sustain or suffer resulting from a breach o
his section of the Morigage or as a consequence o’ any use, generation, manufacture, storage, disposal
release or threatened release occurring prior to Grantor’s ~wmership or interest in the Propertyf whether or not

the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obli%atlon to indemnify, shall survive the paymait of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be ‘af’ected by Lender’'s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any/ nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Piopeity. Without limiting the generality of the
foregoing, Grantor will not remove, or erant to any other party ¢ right to remove, any timber, minerals
(inciuding oil and gas), soil, grave! or rock products without the prior ‘w .ttan consent of Lender.

Removal of Improvementsa. Grantor shall not demolish or remove any Iraprovements from the Real Propeny
withaut the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to “r2placé such Improvements wit
Impraoverments of at least equal value.,

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property wr purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wiii 7a laws, ordinances, and
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regulations, now or hereater in ettect, of all governmental authoritles applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
durlng any proceeding, including aé)propriate apPeals. 80 Ionq as Grantor has notified Lender in writing prior to
doinc? so and so lonép as, in Lender's sole opihion, Lender's interests in the Propen?( are not jeopardized.
Lender may require Grantor to post adequate aecurfty or a surety bond, reasonably safisfactory 1o Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shail do all
other acts, In addiion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE . CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether tegal, beneficial or equitable; whether voluntary or
involuntary, whetnar by outright sale, deed, installment sale contract, Jand contract, contract for deed, leasehold
interest with a term-gieater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in nr.(c any tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interset !t any Grantor Is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownerchin of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited liabllity company intecests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise Is prenibited by federal law or by Illinois law,

IA%SRQQND LIENS. The following p.ovisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to dellnquencyz all taxes, payroll taxes, special
{axes, assessments, watar charges ana scwer service charges levied against or on account of the I-"ropeny.
and shall pay when due all ¢claims for “wiuri done on or for services rendered or material furnished 1o the
Property. Grantor shall maintaln the Proparty {ree of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the {iun of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as othoiw!se provided in the following paragraph.

Right To Contest. Grantar may withhold paymeni-»f any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Leadur's Interest in the Property is not ’!‘eolaardized. ffallen
ariges or Is filed as a result of nonpayment, Grantor srall-within fifteen (15} days after ihe iien arises o, if a
tien is filed, within fitteen (15) days after Granlor has noticz of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a suificient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien rplus any costs and attorneys' feas or other
charges that could accrue as a result of a foreclosure or saie uncizr the Hlen. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgmen. belore enforcement against the Property,
Grantglr_j ; shall name Lender as an additional obligee under any surely bond furnished In the contest
proceedings,

Evidence of Payment, Grantor shall upon demand furnish to Lender saustactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental offic al 1 deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days befeie any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mech2nis's lien, materialmen's
lien, or other ilen couid be asserfed on account of the work, services, or materials. Cra.ier will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor cun-and will pay the cost
of such Improvements.

ﬂPﬂlilﬁt)F’ERT"! DAMAGE INSURANCE. The following provisions relating to insuring the Property ave a part of this
ortgage.

Maintenance of Insurance. Grantor. shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all.

improvements on the Rea! Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disciaimer of the insurer's
liabllity for failure to q_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area deslgnated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and

maintain Federal Flood insurance for the full unpaid principal balance of the loan, up 1o the maximum policy

Hmils set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags to the Property. Lender
mav make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or -not
Lerider's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor {rom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any t{)roc:eeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
pay any amount owg‘\:? to Lender under this Monga%e; then to prepay accrued interest, and the remainder, If
any, shall be appiled 10 the principal balance of the Indebtednegs. f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be pald to Grantor,

Unexplred Inaurance at Sale, Any unexpired insurance shall inurg to the benefit of, and puss to, the
purchaser of the Propenty covered by this Mortgage at ang trustee's sale or other sale held under the
nrovisions of this Mongage, or at any foreclosure sale of such Property.

Campliance: with ExlstlnF Indebtedness. During the petiod in which any Existing Indebtedness described
below Is In effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing inrabyadness shail constitule compiiance with the insurance provisions under this Mortpage, to the
extent cormpliupce with the terms of this Morigage wouid constitute a du?ncaﬂon of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?:ﬁsnestéaﬂ aunly only to that portion of the proceeds not payahie to the holder of the Existing
nde 58,

EXPENDITURES BY LEMCER, If Grantor falls to comply with any provision of this Mongage, including any
obligation to maintain Existiap indebtedness in good standing as required below, or if any aclion or Proce n% I8
commenced that would materizdw affect Lender's interests in the Pro?erIy Lender on Grantor's behalf may, but
shail not be re?ulreﬂ 10, take any artion that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provicad for In the Credit Agreement from the date incurred or paid by Lender to
the date of reBa ment by Grantor. A" such expenses, at Lender's option, wiif nga be payable on demand, (b) be
added to the balance of the credit line 2:g he apportioned among and be payable wit an?( instaliment payments

1o become due durlng either eéi) the term, of any applicable Insurance policy ar (i) the remalning term of the Credit (O
Agreement, or (¢} be trealed as a balloor payment which will be due and payable at the Credit Agreement
maturity. This ortgage also will secure payient of these amounts. The rights Provided for in this paragrap

shall be in addition to any other rights or any rensdles to which Lender may be entitled on account of the default,

Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that e
it otherwise would have hagd. ey

WARRANTY; DEFENSE OF TITLE, The following provisiess relating to ownership of the Praperty are a part of this

Mortgage.

Title. Grantor warrants that: (a) Grantor hoids good =iz marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances othe; thar those set forth in the Real Property description
or in the Existing indebtedness section below or in any tile maurance policy, title report, or final title opinion
Issued in favor of, and accepted by, Lender in connection w.iit this Morigage, and (bj Grantor has the fulf
right, power, and authority to execute and dellver this Mortgage to Lender.

Defense of Title. Subject 10 the exceptlon in the paragraph above, Grantor warrants and will forever defend
the e 1o the Propettr agalnst the lawful claims of all persons. in b2 event any aclion or proceeding is
commenced that questions Grantor's title or the Interest of Lender unger (s Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party In su'i proceeding, but Lender shall be
entitied to participate in the proceeding and to be rapresented in 1he proceadiy by counsel of Lender's own
choice, and Grantor will detiver, ar causa to be delivered, to Lender such insiv.ments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tiie traperty compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The ‘ollowing provisions concerning existing indebtediess. {the "Existing
Indebtedness") are 2 part of this Martgage.

Exisling Lien, The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, or any delault under any security documents for such indebtedness.

No Modifioatlon, Grantor ghall not enter Into any agreemsnt with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongage Iy which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender,

CONBEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. !f all or any part of the Property is condemned by eminent domaln proceedings
or by any proceeding or purchase In tleu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the awgard after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lander in connection with the condemnation,

Proceedings, ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly 1ake such steps as may be necessary to defend the action” and obtain the award,
Grantor may be the nominal artY in such proceeding, but Lender shali be entitled 1o paricipate in the
proceeding and 1o be reprasented In the proceeding by counse! of its own choice, and Grantor will deliver or
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cga?ei ptoﬂbe delivered to Lender such instruments as may be requested by it from time to time to paermit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The followInP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort a&e or upon ail or any part of the Indebtedness secured by this Mortga%e; 8:) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
"}1 reer?em; myd d) at gpeci!jc tax on all or any portion of the indebtedness or on payments of principal and
interest maaa by Grantor,

Subsequent 7808, It any tax to which this section_applies is enacted subsequent te the date of this

Mortgage, this avzpt shall have the same effect as an Event of Default (as defined below], and Lender may

exercise any or &\ o' its avallable remedies for an Event of Default as provided below uniess Grantor either

a) pays the 1ax beicia it becomes delinquent, or Ffb) cantests the tax as provided above in the Taxes and

tée'?e-.s %ec;tlon and deposiis with Lender cash or a sufficient corporate surety bond or other security satisfactory
nder.

SECURITY AGREEMENT; Fi:NaNCING STATEMENTS, The fallowing provisions relaling to this Montgage as 4
security agreement are a part of this 1Aonigage.

Security Agreement, This instrument.shall constitute a security agreement to the extent any of the Praperty
constitutes tixtures or other pergsona’ prcperty, and Lender shall have all of the rights of a secured parly under
the Unitorm Commercial Code as amanczd from time to time. e

Securfly interest. Upon request by Leider Grantor shall execute financing statements and take whatever ~1
other action is requssted by Lender to pocfact and continue Lender's security interest in the Rents ard &1
Personal Property. In addition to recording 1nis Morigage in the real property records, Lender may, at any

time and without funther authorization from Grantrr, Ve executed counterparts, copies or reproductions of this =
Morigage as a fmanclm_:! slatement. Grantor sha! reimburse Lender for all expenses incurred in perfecting or o,
continuing this securfty Interast. Upon default, Gran:or shall assemble the Personal Property in a manner and s
at a place reasonably convenient to Grantor and Lenue: and make it available to Lender within three (3) days

after receipt of written demand from Lender. M

Addresses. The mailing addresses of Grantor (debtor) air Lender (secured pary), from which information
concerning the security interest granted by this Mortgage may L2 obtained {(each as required by the Uniform
Commerclal Code}, are as stated on the first page of this Morigage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicng relating to further assurances and
attorney-in-fact are a pant of this Mortgage.

Further Aasurances. Al any time, and from time to time, upon request % I.ender, Granlor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender o ¢ Lender's designee, and when
requested by Lender, causa to be fited, recorded, reflied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all cuch _morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statem:znts instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be (acessary or desirable
in arder to effactuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agreament, this Mortgage, and the Related Documents, and (b) the liens and security interzsts created by this
Mortgage on the Prope % whether now owned or hereafter acquired by Grantor, Unless nrehibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all coslz and expenses
incurred in connection with the matters referred to in this paragraph.

Attomey-m-Fact. It Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Granor and at Grantor's expense. For such purposes, Grantar hereby
irrevocably appolnts Lender as Grantor's attorney-In-fact for the purpose of making, executing, deltverin?.
liling, recording, and doing ali other things as may be necessary or desirable, In Lender's sola opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. 1f Grantor pays aii the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
dellver to Grantor a suitabie satisfaction of this Mortgage and suitable stalements of termination of any financin
statement on file svidencing L.ender's security interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable law, any reascnable termination fee as determined by Lender from time to time. = If,
owever &%yment ts made by Grantor, whether voluntarliy( or otherwise, or b‘/ guaranter or by any third party, on
the Indebtadness and therealter Lender Is forced to remit the amount of thal payment (a) to Grantor's trustee Iin
bankruptey or to ang similar person under any federal or state bankruptcy law or law for ihe relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havlnig jurisdiction over Lender or
a"‘{ of Lender's property, or sc) b¥ reason of any sattlernent or compromise of any claim made by Lender with any
claimant (Includin? without imitation Grantor), the indebtedness shall be consitlered unpaid for the purpose of
enforcement of this Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
axtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setliement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morlﬂage: {a) Grantor commits fraud or makes a material misrepresentation al any time in connection
with the credit Tine account. This can include, for example, a false staternent about Grantor's income, assels
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the repayment terms of
the credit line account. (c? (rantar's action or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the colfateral. This can include, for examplé, failure 1o maintain required insurance, waste or
destructive use of the dwalling, failure to pay taxes, death of all persens liable on the account, transfer of litle or
sale of the dwaelling, creation of a lien on the dwelling without Lender's parmission, foreclosure by the holder of
another lien, or the use of funds aor the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the ocourrence of any Event of Default and at any time thereafter,
Lender, at Its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedise provided by law:

Accelerate liuabledness. Lender shall have the right at its option without notice to Granter 1o declare the
?Q&Eﬁgngéganess immediately due and payable, including any prepayment penalty which Grantor would be
y.

UCC Remedies. V' h.respect to all or an?t part of the Personal Property, Lender shall have all the rights and
remedias of a secureq rarty under the Uniform Commercial Code.

Collect Rents. Lender sha!l have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, incluciny.-amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tig indehtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Pro enir to make oaymants of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevacaot, designates Lender as Grantor's attorney~in-fact 1o endorse instruments
received in payment thereof in fhe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ar other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethzr or not any proper grounds for the demand existed. Lender may
exerclae its rights under this subparagrapr eithar in person, by agent, or through a receiver.

Maorigagee in Poaseasion. Lender shall hav<-ine right 1o be placed as mortgagee in possession or 10 have a
receivar appointed 1o take possession of all or anv-pant of the Property, with the power to protect and preserve
the Property, to operate the Praperty preceding farec.osure or sale, and to collect the Rents from the Property
and apply the praceeds, over and above the cosi of the recelvership, against the Indebtedness. The

mortgages in ?ossesslon or receiver may serve withowt bond i permitted by law, Lender's right to the

apdpo ntment of a receiver shall exist whether or rof-the apparent value of the Property exceeds the
Igcgibtedness by a substantial amount. Empioyment by Lzneier shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure, Lender may obtain a judicial decree fuieclosing Grantor's Interest in all or any part of
the Property.

Deficlency Judgment. i permitted by applicable law, Lender mey obtain a 1' ggment for any deficiency
remaining in the Indebtedness due to Lender after application of all aricunts recelved from the exercise of the
rights provided In this section,

Other Remedies. Lender shall have all other rights and remedies provicied in this Mortgage or the Credit
Agreement or available al law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby wa'ves any and all right to
have the property marshalled. In exercising its rights and remeciles, Lender shall ca o< to sell all or any pan
of the Propenty together or separately, in one sale or by separate sales. Lender shal' b4 entitled to bid at any
public sale on all or any portion of the Property.

Notice ot Saie. Lender shall give Grantor reasonable notice of the time and place of aiy public sale of the
Personal Property or of the time after which anr private sale or other intended dispositic of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10} days before the time of
the sale or disposition,

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of of prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or take action to perform an obligation of Grantor under this
Martgage after fallure ot Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. !f Lender institutes any sult or action io enforce any of the terms of thig
Mortgag{e. Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees at irlal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's oplnion are necessanf at any time for the protection of its interest or the
enforcement of its rights shall become a parn of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re‘:laid at the rate provided for In the Credit Agreement. Expenses cavered
bﬁ this paragraph Inciude, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's lagal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptc?r proceedings élncluding efforts to modify or vacate any automatic stay or injunction), aPPeala -and
any antlclpated post-judgment collection services, the cost of searching records, obtaining title reports
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(including foraclosure reports), surveyors' reponts, and aEPraisa! fees, and litle Insurance, to the extent
ermitted Dy applicable law. Grantor aiso wil pay any court costs, in addition to all other sums provided by
AW,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by teletacsimiite, and shall
be efective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be desmed alfective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notlces under this Morigage by giving formal wrifien notice to the other parties, specifying that the
Furpose of the notice s 10 change the party’s address. Al copies of notices of foreciosure from the foider of any
len which has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of thig
Mongage. For notice purposss, Grantor agrees (o keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments.. This Mongage, together with any Related Documents, constitutes the entire understanding and
agreement us tha parties as 1o the matters set forth in this Morigage. No alteration of or amendment 16 this

onigage shall we sffective unlegs given in writing and signed by the party or parties sought to be charged or
bound by the allzration or amendment,

Applicable Law. /'bls Morigage has been delivered to Lender and accepted by Lender in the Stale of
Hiinols, Thia Morigae ehall be governed by end construed in accordance with the laws of the Slate of
fiinola.

Caption Headings, Capliz. headings In this Mongage are for convenience purposes only and are not to be
used 10 interpret or define the provisons ¢f this Mongage.

Merger. There shall be no merge: of the interest or estate created by this Morigage with any other interest or
estnasgnitno;hﬁae ri;‘ég?erty at any time held by or for the benefit of Lender in any capacity, without the wnﬂerhD
o .

Severability, If a court of competentjuricdiction finds any provision of this Mortgage to be invalid or"‘“%
unenforceadle as to any person of circurstance, such finding shall not render that provision Invatid oF-*
unenforcaable as to any other persons oy chcumstances, if feasible, any such offending provision shall b
deemed 10 be madified to be within the limits of ~iuarceabitity or valldity, however, if the ofiending provigia

cannot be 8o modified, It shall be stricken and all othar provisions of this Merigage in all other respects shail fu

remain valid and enforceabie,

ey
Succeesors and Aasigna. Subject to the limitations states in this Mortgage on transfer of Grantor's interest wim
this Mortgage shalf he binding upon ang inure 1o the beasiit of the parfies, their successors and assigns. It
awnarship of the Property becomes vested in a person ofnes ‘ian Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this' Mongage and the indebtedness by way of
{ogb%%%nce or extension without releasing Grantor from the cuiigatisng of this Mortgage or liability under the
ngebtedness.

Time 1a of the Easence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby releasss and watves all rights and benefits of the
homestead exemption laws of the State of Hiinois as 1o all indebtedness secu-cd by this Morigage.

Walvers and Consents. Lender shail not be deemed to have walved an:[righ:s unger this Mortgage (or under
the Related ﬂocuments} unlegs such waiver is in writing and signed by Lender, Ne-delay or omigsion on the
part of Lender in exercising any right shall operate as a walver of such rignt or aiy o her right. A waiver by
any party ot a provision of this Mongage shall not constitute a waiver of or prejudice e panty's right otherwise
to derand strict compliance with that provision or any other Prows;on, No prior waiver by Lender, nor any
courss of dealing betwesn Lender and Grantor, shall constitule a walver of any of Lendei'3 rigl;g:s or any of
Grantor's obh%auuns as to any future transactions. Whenever consent by Lender I8 requited i this Mortgage,
the granting of such congent by Lender In any Instance shall not constitite continuing consany to subseduent
iftslances wheare such consent f8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES YO ITS TERMS,
GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LL )

) 88
COUNTY OF GOO’L }

On this day belore me, the undersigned Notary Public, personafly appeared JENNIFER M. QUINN, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my «at d and officlal seal this Z day of ? u,%{ 19 ?7
By Q;@Q.O,_ 5 % CL/L Residing at g’léOzéJ £

5t i Y Y VYR
Notary Public in and for the 3tate of / L— OFFICIA AT .4?,_”

My commission expires £ I 2;) 9.000 "1 ALLA POLYm
Y p / } —SANY PUBLIC $TATE (L Lol

‘rf(ornm}aslon Explrey
? UNSUQOUU :

LASER PRO, Aeg. U.S. Pat. & TM. Off,, Ver. 325 (c) 1997 CF! ProServices, Inc. Alf rights reserved.
PL-G03 JMQUINN.LN L4.0VL)
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