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THiS MORTGAGE ("Sccurity Instrumeat") ie given on November 26th, 1996 . The morigagor is %
MICHAEL T. MANNING, Single Man, Never Married M M
("Borrower"). This Sccurity Instrument is given to DiTech Funding Corporation
which 18 organized and existing under the lawsof  the State o California , andd whose
addressis 4 Park Plaza, Suite 1200
Irvine, CA 92614 ("Lemder™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND AND 00/100
Solirs (US, § 140000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrumeit.{"Nowe™), which provides for monthly
payments, with the ful debt, if not paid cartier, due and payable on December 0ist , 2026, This Security

[nstrument secures (0 Lender: () the repayment of the debt evidenced by the Note, with inlerest: and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to proiect the security of
this Security Instrument; and (¢} the performance of Borrower’s covenanls and agreements under this Secyrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following described property located in
Caok County, Hinois:

LOT 10 IN SOUTHWORTH'S SUBDIVISION Of THE NORTH 1/2 OF BLOCK

11 IN THE CANAL TRUSTEE'S SUBDIVISION IN THE WEST 1/Z OF

SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIGIAN, IN COOK COUNTY, ILLINOIS.

ASSESSORS PARCEL NO.: 17-0%-116-055

which has the address of 1340 NORTH GREENVIEW AVENUE, CHICAGO [Street, City),
Wincis 60622 (2ip Codo] ("Property Address")

{LLINCIS -Single Family - FNMA/FHLMC UNIFORM

Initiais: 11,\ i INSTRUMENT FO;ITI GUJ 4d 95’]992
R TR

Page 1ol 8 VYMP MORTGAGE FORMS - (800)62 17201




A . e s at e e i iese mime e e e e e
i A Rt o SR

UNOFFICIAL CO




1FY O3

s

+

- ¥

T e

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or herealter erccted on the property, and all casements, appuricnances, and
fixtures now or hereafter @ part of the property. All replacements and additions shall also be covered by this Seeurity Instrument,
Al of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property ugainst atl claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limiter}
varintions by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Inierest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicabic law or o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or pround rents o G Property, if any; {c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower \o Lender, in accordance with the
provisions of parugraph £, ’n lieu of the payment of mongage insurance premiums. These items are called "Escrow Iiems."
Lender may, at any time, <ollietand hold Funds in an amount not 1o cxceed the maximum amount o lender for a federally related
morigage loan may require for Bomower's escrow account under the federal Real Estate Settfement Procedures Act of 1974 us
amended from time 1o time, 12 U.S.C) Section 2601 ef seg. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount, If so, Lender muy, ot any-dme, colicct and hold Funds in an amount not 10 exceed the lesser umount, Lender may
estimate the amount of Funds due on the besis-of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law:

The Funds shall be held in an institution w.tose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
llems. Lender may not chasge Borrower for holding aid ipplying the Funds, annually analyzing the escrow account, or verilying
the Escrow Items, unless Lender pays Borrower intercst-or the Funds and applicabic low permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time clargz for an independent read estte lax reporting service used by
Lender in connection with this loan, unless applicable law providse otherwise, Unless an agreement is made or applicable law
requices infetest to be paid, Lender shall pot be required to pay 2acrower any interest or carnings on the Funds. Borrower and
Lender imay agrec in writing, however, that interest shalt be paid on w2 Funds, Lender shall give 10 Borrower, without charge, an
anhual accounting of the Funds, showing credits and debits 1o the Funde-ana the purpose for which cach debit (o the Funds was
made, The Funds are pledged as additional sceurity for all sums securcd by th's-Geeurity Instrament,

If the Funds held by Lender exceed the amounts permitied o be held by upplicabiz luw, Lender shall account lo Borrower for
the excess Funds in accordance with the requirements of applicable faw, If the amoups pf the Funds held by Lender at any time is
not sutTicient to pay the Escrow Items when dus, Lender may so notify Borrower in wadas, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make wp th< deficiency in no more than twelve
manthly payments, ut Lender's sole discretion,

Upon payment in Full of all sums sccured by this Security Instrument, Lender shatl promptly refond to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior te the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against v sums sceured by this
Security lnstrument.

3, Application of Puymeits,  Unless applicable Iaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: firs\, 10 any prepayment charges due under the Note: serond, to amounts payable unver paragraph 2;
third, 1o intercest due; fourth, to principal due; and last, to any late charges due under the Nole.

4, Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions atributable to the Property
which may ottain priority over this Sccurity [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts {0 be paid under this paragraph, If
Borrower makes these payments dircctly, Borrower shall promptly fumish i Lender receipts cvidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Insirument unless Borrower: (1) agrees in
writing to the payment of the obligation sccured by the lien in & manner acceplable 10 Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement af the lien; o {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurily instrument. If Lender determincs that any part of the Property is subject 1o a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sulisty the Jien or take one or more
of the uctions st forth above within 10 days of the giving of notice, Form 3014 8/80
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5. Hazavd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shaif be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shalt
have the right to hold the policics and rencwals, 1f Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums andl renewal notices. In the event of loss, Barrower shall give prompt notice 1o the insurance carvier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. IT the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Sccyrity Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or decs.aet_unswer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the weurance proceeds. Lender may use the procceds to repair or restore the Property or to pity sums secured
by this Securily Instrumen?, wshether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barsowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly payme:s referred 1o in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Praperty is acquircd by Leader, Borrower's right o any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shaii pass 1o Lender to the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Applicution; Leasehulds,
Borrower shall occupy, establish, and use the Eroperty as Borrower's principal residence within sixty days after the exceution of
this Sceurity Insrument and shall continue 1o oceuy ‘the Property as Barrower's principal residence for at least one year alier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal} not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar’s control. Borrower shall not destroy, damage or impair the Property,
atlow the Property to deleriorate, or commit wasie on the "ropzarty. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender 's-good faith judgment could result in {orfeitwre of the Property or
otherwisc materiafly impair the lien created by this Security Tnstnieit or Lerder’s security imerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the adtici, or proceeding w be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inaerest in the Property or other material impairment of
the licn created by this Security [nstrument or Lender’s security interest. Bor gwer shall also be in default if Borrower, during the
loun application process, gave materially faise or inaccurale information oc statenents to Lender (or ailed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, insinding, but not limited 10, representations
concerning Borruwer's occupancy of the Property as a principal residence, If this Secuniiy astrument is on a leasehold, Borrower
shal) comply with all the provisions of the lease. If Borrower acquires fog title to the Proper:y, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7, Pratection of Lender’s Rights in the Property, If Borrower fails to perform the covenants znd agreements contained in
this Security Instrumet, or there is a legal proceeding that may significantly affect Lender’s rigats i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Yender may do and pay
for whatever s necessary to proect the value of the Property and Lender's rights in the Property. Lende: »actions may include
paying any sums securcd by n lien which has priority over this Sccurity Instrument, appearing in cowsi, paring reasonable
stornevs’ fees and entering on the Property to muke repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any wmounts dishurs¢d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender sigree to other terms of payment, these amounts shall bear interest from the dote of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

B. Mortgage Insurance I Lender requirsd morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insuance in effect, If, f{or any reason, the
martgage insurance coverage required by Lender lapses or ceases 1o be in cifect, Borrower shall pay the premivms requised 1o
obwin coverage substantially equivalent to the mortgage insurance previously in effect, ot o cost subsiantially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an allernale mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurafice coverage is not availuble, Borrower shall pay to Lender each month a sum cqual 0
ong-twellth of the yearly morigage insurance premium heing paid by Bomower when the insurance coverage lupsed or ceased 10
be in effect. Lender will aceopt, use and retnin these payments as g loss reserve in licw of montgage insurance, Loss rescrve

Form 3014 9/90
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payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and [or the period
that Lender reguires) provided by an insurcr approved by Lender again becomes available and is obwined. Borrower shall pay the
premiums regquired (o maintain morigage insurance in effect, or to provide a loss reserve, until the requircment for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Y. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at hie time of or prior to an ingpection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in Jieu of condemnation, are hereby assigned and
shalt be paid to Lender,

In the cvent of 4 iola) 1aking ol the Praperty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of 4 partial wking of the Properly in which the fair market
value of the Property immediatcly before the taking is equal to or greafer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums securcd by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the following traction: (a) the tolal amount of
the sums secured amemodialely before the taking, divided by (b) the fair market value of the Property immediately hefore the
taking, Any balance skall b¢ paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immedintely befurs-the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otharwise-agree in wriing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sceurity Insurument whether or not the sums are then due,

If the Property is abandoned by Lorrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or scitle a claim for damages, sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the preeerdorat its option, gither to restoration or repair of the Property or 1o tie sums secured
by this Security Instrument, whether or nol Gien du2

Unless Lender and Borrower otherwise agrue in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in garugraphs | and 2 or change the amount of sueh payments,

11. Borroser Not Released; Forbearance By Leod.r Yot a Waiver. Extension of the time for puyment or modification
of amortization of the sums sceured by this Security Instcvment granied by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Boirower’s successors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse fo extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowes’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcisc of any
right or remedy. '

12, Successors and Assigns Bound; Joint and Several Linbility; Co-<igaers. The covenunts and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lenter and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agrecments shall be joint and several. any Bommower who co-signs this Security
Instrument but dues not execute the Note: (a) is co-signing this Sceurily Instrumencoa’y. 19 mortgage, grant and convey that
Borrower's interest in the Property under the werms of this Sccurity Instrument; () is nor wersonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agtee lo extend, modify, forbear or
mike any accommodations with regard to the lerms of this Security Instrument or the Wote without th+, Rorrower's consent.

13. Loan Charges. [ the loan sceured by this Security Instrument is subject (o a faw whiclk: sefs maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges coliected or to be collected i conmection with the loan
exceed the permitted fimits, then: (a) any suck loan charge shall be reduced by the amount necessary to recacs the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be retvnded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any natice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice w Lender, Any notice (o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Sccurity Instrument or the Noge
conflicts with applicable law, such conflict shall not affect ather pravisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable,

Form 3014 8/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficlat Intevest in Borrower,  1f all or any part of the Property or any interest in it is
sold or trunsferred (or it & beneficinl interest in Borrower is sold or transferred and Borrower is nol n ratural person) without
Leneler's prior written consent, Lender may, at its option, require immediate payment in (ull of all sums secured by this Scourity
Insirument, However, this option shall nol be exercised by Lender if exercise is prohibiied by lederal law as of the date of this
Sccurity Instrumettt.

If Lender excreises this option, Lender shal] give Borrower nolice of acceleration, The notice shall provide a period of not less
thun 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insirument. I Borrower fails {o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security [nstrument without further notice or demand on Borrower,

18, Burrower’s Right to Reinstate,  If Borrower iects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ul any time prior to the carlier of: (a) 5 days (or such other period as
apphicable law may specify for reinstalement) before sule of the Property pursuant to any power of salc contined in this Security
Instrument; or (b} eatry of a judgment enforeing this Sceurity Instrument, Those conditions are that Borrower: {a) puys Lender afl
sums which then wouald be due under this Scourity Instrumen and the Note as if no acceleration had occurred; (b) cures any
delault of uny other-coxenants or agreements; (¢) pays all expenses incurred in erforcing this Sceurity Instrument, including, but
nat limited to, reasonasz puormeys’ fees, and () takes such action as Lender may reasonably require to assure that the lien of this
Sccurity [nstrument, Londoc's rights in the Property and Borrower's obligaticn to pay the suins sccured by this Sccurity
Instrument shall continue ukchriiged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations securcd
hereby shall remain fully clfective a if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Seov’cer,  The Note or a partial interest in the Note (logether with this Security
Instrumnent) may be sold onc or more timés without prior notice (o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to & sile of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
nddress of the new Loan Servicer and the address to wich payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not couse orpermil the presence, use, dJisposal, storage, or release of any
Huizardous Subsiances on or in the Property. Borrower shalt notdo; nor aMow anyone clse to do, anything affeciing the Property
that is in violation of uny Environmental Law. The preceding two scateaces shall not apply 1o the presence, use, or slorage on the
Property of small quuntities of Hazardous Substances that are generally sevognized 1o be appropriate to normal residential uses
and (o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, ¢la'm, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and wiy dazardous Substance or Environmental Law
ol which Borrower has actual knowledge. If Borrower Icams, or is notified by any govermmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necezsary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this parpgraph 20, "Hazardous Substances” are those subslances defincd as-toxie-or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or texic perroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radiouctive maierials. As used in
this puragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that relate
10 health, safety or environmeniad protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instryment (but not prior {0 acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reingtate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or hefore the
date specified in the notice, Lender, at its optinn, may require immediate payment In full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tu, reasonable attorneys’ fees and costs of title evidence,

-
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:ﬂ 22, Relense,  Upon payment of all sums sccured by this Security instrument, Lender shall release this Security Instrument
2 without charge 1o Borrower, Borrower shall pay any recordation costs.
"l 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
Ky
4.
i
- g“:_ 24, Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together with this

,.: Security Instrumetit, the covenants and agreemenis of each such rider shall be incorporaied into and shalt amend and supplement
s the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument,
1Check appiicable box(es))

[1 Adjustable Rate Rider [_] Condominium Rider (X1 1-4 Family Rider

{__] Graduated Payment Rider [_] Planned Unit Development Rider — [_] Biweekly Payment Rider
(] Balloon Rider [.-] Rate Improvement Rider [ Second Home Rider

(] VA Rides [ Other(s) [specity]

BY SIGNING BELOW, Barrewer accepls and agrees to the terms and covenants conlained in this Security instrument and in (fow)
uwny ritker(s) executed by Borrower aod-recorded with it ¢ Ny
(tnesses: S e | . [ / 5. 7 C
} . %W/ [ ﬂi Conn 29 (90 (e
| MICHAEL T, MANNING ' Borrower
- \ .‘!
- ..p_.

4 -Borrower

(Scal) L . {Seal)

Butrower -Bormower

STATE OF ILLINOIS, CO00K Zounty ss:
the undersigned , e Lt o al;  cortify
I, MICHAEL T. MANNING. Singlo Man nJ e0ef , & Notiry Public in and o/ =0id county and siate do hercby cerlify that
{Nartieg N N

, personally known to me to be.the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared belore me this day in person, and acknowledged Uit |+ he
signedt and delivered the said instrument as his frec and voluntary act, for the uses and purpuses tharein sel {orth,

Given under my hand and official seal, this ~ 26th day of November i 1996 .
. , AN ’4, '
My Commission Expires: "OFFICIAL SEAL" M W" A

SHARDN L WESTBROOK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIGIION EXFIRES 1177275, ¢

[ NP R AT AV N VI R P

Record And Returr To:
DITECH FUNDING CORPORATIO
4 PARK PLAZA STE.1200
[RVINE CA 92814
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I-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 26th day of November , 18496 , and is
incorporated into and shail be deemed 10 amend and suppiement the Morigage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned {the "Borrower™) to secure Borrower™s Notw Lo
DiTech Funging Corporation

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located al:
1340 NORTH GREENVIEW AVENUE
CHICAGD i 60622

Propeny Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrumen,
Borrower and Lender fuet!or covenant und agree as foltows;

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 0 the
Property described in the Secunty Instement, the following iiems are added to the Property description, and shall
also constitute the Property covercd by the Security Instrument: building moterials, applisnces and goods of every
nature whatsoever now or hereafter focaed)in, on, of used, or intended 1o be used in conncction with the Property,
invluding, but not limited to, those for the purpsses of supplying or distributing heating, cooling, clectricity, gus,
water, air and light, fire proventon and extingrishing apparatus, seourity and access control apparatus, plambing,
bath tubs, water heaters, waler closels, sinks, rangrs, sioves, refripesstors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attachest mirrors, cabinets,
pancliing and atiached Noor coverings now or hergitor oached to the Property, afl of which, including
replacements and additions thereto, shall be deemed o be aratiemain a purt of the Property voversd by the Security
Instrument, All of the foregoing together with the Property desciined in the Security Instrument (or the leasehold
estate if the Security Instrument is on o leaseholdd are referrec o in this 1-4 Family Rider and the Sccurity
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borruwsed shall not seck, agree to or make 2
change in the use of the Propesty or is zoniny classificaton, unless Lencerans agreed in writing to the change,
Borrower shull comply with all laws, ordinances, regulaions and requitements of any povernmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by foderal kaw, Borrower shall pot altow any lien inferios
W the Seeurity Insirument 10 be perfected against the Property without Lender's prior wrilten [ermission,

D. RENT LOSS INSURANCE, Borrower shull mainuin insurance against rent loss i 23tition © the other
hazards Tor which insurance is required by Uniform Covennmt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delersa,

F, BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree in wriing, the first
semtenee in Untform Cuvenant 6 concerning Borrower's oceupancy of the Property is deleted. Al remaining
covenams and sgreements sel forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Fraddie Mac Unitorm instramant Form 3170 3/83
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G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposils made in connection with teases of the Property. Upon the assigament, Lender
shalt have the right 1o modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Renis, and agrees that cach tenant of the Property shall pay the Rents o Lender or Lender's
agents. However, Borrovser shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the 1enani(s) that the Rents arc (o be
paid o Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not an
assignment fur additional security only.

1T Lendcr sives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusiee for the kenedtof Lender only, to be applicd 1o the sums sccured by the Sccurity Instrument; (i) Lender shall
be entitied to coflect upd reccive all of the Rents of the Property; (iii) Borrower agrees that cach enant of the
Property shall pay all Runts due and unpaid 1o Lender or Lender’s agents upon Lender's written demand 10 the
tenant; (iv) unless applicugic law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking centrol of and managing the Property and collecting the Rents, including, but not
limited 10, attorneys’ fees, receivar's fens, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, laxes, assessments and gther charges on the Property, and then 1o the sums securcd by the Sccurity
Instrument; (v) Lender, Lender’s agents ar eny judicially appointed receiver shall be fiable (o account for anly those
Rents actually received; and (vi) Lender shal) bs entited to have a receiver appointed to take possession of and
manage the Property and collect the Rents asa profils derived from the Property without any showing us 1o the
madequacy of the Property as security,

If the Rents of the Property are not sufficient to-cover the costs of taking control ¢f and managing the
Property and of collecting the Rents any funds expended-by Lender for such purposes shall become indubtedness of
Borrower to Lender secured by the Security Instrument pursaani o Uniform Covenant 7.

Borrower represents and warranis that Borrower has not<¢x<cated any prior assignment of the Rents and has
not and will not perform any act thal would prevent Lender from. e cicising its rights under this paragraph,

Lender, or Lender's agents or a judicially appoinicd recciver, shulf no. be required to enter upon, take control
of or maintain the Property before or afier giving notice of defauit 10 Borawer. However, Lender, or Lender’s
agents or a judicially appoinied receiver, may do so al any time when a defau)-orcurs, Any application of Rents
shall not curc or waive any delault or invalidate any other right or remedy of Lavder: This assignment of Rents of
the Property shall terminate when all the sums securcd by the Security Instrument are. paid in full,

I. CROSS-DEFAULT PROVISION.  Borrower's default or breach under apy-pole or agreemenl in
which Lender has an interest shall be a breach under the Security Instrument and Lendzr piip-invoke any of the
remedies permiticd by the Security Instrument,

BY SIGNING BELOW, Burrower accepts and agrees fo the (erms and provisions conlained ia viis 1-4 Family
Rider,

[/ WU// A‘m ,\ (/ 7¢f% (Seal) (Seal)

MICHAEL T. MANNING .Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower

m-fﬂ (9304101 Pag2al2 Form 3170 3/83
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