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Mortgage _ Lonn Number: 1 (10204791590 5 "

THIS MORTUAAR (*Scourlty I(nsteument®) s glven on July 07, 1997 . The mortgagor
s DENNIS M. GALLIZAN AND MARY D, GALLIGAN, HIS WIRE

This Security tnstrutnent :‘:‘ﬁiv:n to The Mgt Nations) Bank ¢f Chlcuga

which s ¢ __Natloisl ook,

s Organized and exlating undet the laws of 1
whose addtess ts MLM&MM&L”" 0 CnofEZ0.  (“Opnder®).  Borrower owed
Hifty Thousand and No/[00 '

Lutder the mingbnum &;hwlpul sum' of A .
Dollaes (U.8. § 30,000.00 )y zethe aggtogate unpuld amount of ull fonns snd nny slsbutsements tinade
by Lender pursumnt 1o that certaln Home gquity Line Agreerient of even dnle herewith sxéeuted  bygBdrrower
("Agreement"), whichever is loss, The Agréement iy hereby incotporated In this Securlty lustritent Spiiroférence,
'This dobt 13 ovidenced by the Agreoment  whleh Agresment provides for monthly interest puy}j e\tth with the full
debt, Ifnot pald eadier, duo nnd payable five yeur rrom the (ssue Dato (ns defined In the Agrc%m%n , The'Lunder .
willprovide the Borrower with a final paymont notlce ot least 90 duys before the fnal payment mdst be nndo..., 'l:l:&"'
Agreontent provides that lomns muy be made from e to fimie durlig the Draw Perlod (s dofined ™M the
Agreement), The Ditw Period may be extended by Lender n {ts sole disceatlon, but in no event Injot than 20
yoars froul the dnte hereol. Al future foans willhave the seae lien priority as the original loan, This Securlty
Instrument secures to Lender: (n) the repaytent of thie debt eviderced by the Agreement, Including all principal,
interest, and other chnrges as provided for in the Agrecment, and all roewnls, extensions and .modifiestions; (b)
the payment of nll other sums, with intetest, advanced dnder parageajh ¢ of thls Security [nstrument to protect
the sccutity of this Security instrument; and (¢} the performance of Borrows's covenants and ngreements  undet
this Sccutlty Instrument and the Agreemsent and all rencwals, extensions—ind modifications theteof, ull of the
foregoing not to exceed twice the maximum prinolpal sum stated sbove, PFor thir pripose, Borrower does hereby
mortgage, grant and convey to Leader the following described property located , 17, COCK County,
{ilinots:

LOT 122 IN D. KANDICH'S HILLCREST BESTATES ADDITION, BEING A
SUBDIVISION OF THE SE 1/4 OF THE SE 1/4 OF SBCTION 2(, TOWNSHIP 37

. NORTH, RANGE {1, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK
COUNTY, ILLINOIS.

SOYES

BENTLE SEVICES K

Permanent Tax No: 22:21-408-005

(LOLIMTOID

("Borrowet*)
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which has the sddress of 1249 |18TH §T LEMONT, IL 604394125
("Property Address*):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurienances,  rents, royalties, mineral, oll and gas rights and profits, cluims or demands with respeet to
insurance, any and all awardy made rorthe teking by emineni domaln, water rights und stock and alf fixtures now or

~ hereaftr a part of the property, “Alireplacements  and additlons shall also be covered by this Security Instriment,
All uflhe foregoing {8 referred to In this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and haa the ilght to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants ond will defend generally the litle to the Property against all claims and demnndu
subjest to  any ercembrances of record, There s n grior mortgage from Borrower to BD MORTGAGE

dated 12/ and recorded as document number 23873220

COVENANTS. S0 rmwer and Lender covenant and agree at follows:
1., Payment of Prinripal and Interest. Borrower shall promptly pay when due the principal of and interest on
thie debt evidenced by the ‘Agrosment,
b ‘ 2, Application of Paymers. Allpnyments received by Lender generally shall be applled firstto lneerest, then
10 prluclpal and then (o other churges,
3, Charges; Licns. Borrower hellpny all tases, asiessments, charges, fines, and Impositions atlribuiable 10
‘ the Property, and leasehold payments or-pround rents, ifany. Upon Lender’s request, Borrower shal) prompely
i furnigh, to Lender all notices of mmourts io be pald.under this paragraph. The Borrower shull make these J
; e .pnymems ‘directly, and upon Lender's request, aremotly furnish to Lender recelpts evidencing the payments,
271 “* Borrower shall pay, or cause to be paid, wier 2ue and payable all taxes, asscasments, water charges, sewer
i‘; ;"i:" uharges, license foes: and other charges againsi or In connection with the Property and shall, upon request,
| I e prompily furnish o Lender dupllcato seceipts, Borrower may, In good faith and with due diligence, contest the
o --vdlldhy or amount of any such taxss or assessments, piaviged that (a) Borrower shall notify Lender in writing of the
1 ™ Intentlon -of Borrower 10 contest the same. before any tus-or assessment  has been Increased by any Interest,
: -.c;') \ .?pcnaltlcs or coats, (b} Bormwcr ghall first make all contested “rayments, under protest if Borrower desires, unless
" ““such contest shall suspend 'the: coflection thereof, (c) nelther the Property nor any pan thereof or interest thersin
e e at any time in any danger of being sold, forfelted, lost or intecfeied with, and (d) Dorrower shall fumnish such
X ey accurily as' may he required in the contest or as requesied by Lender,
\' 83 4, . Hazard Insurance. . Borrower shall keep the lmprovements now czisﬂng or herenfter erected on the
o 'iPropcrty Insured against loss by fire, hazards included within the term “eviended coverage” and any other
) ;"\' hazards, including floods or flooding, for which Lender requires insurance. Thirusurance shall be maininined in
! \ the. amounts and for the periods that Lender requires, The insurance carrier proviaing the insurance shall be
Y chosen by Borrower subjcct to Lender's approval which shall not be unreasonably withield. If Borrower fails to
malntain coverage described: above, lender may, at Lender’s option, obfain coverage to nroies: Lender's rights in
the Property In accordance with Paragraph 6.
All-insurance policies and renewals: shall be acceptable to Lender and shall include o gtancard morigage
: clausc. Lender shal} bave the right to hold the policies and renewals. IfLender requires, Borrowe: :rall prompily
" S give to Lender a)l receipts of paid premlums and renewal notices. Inthe event of loss, Borrower shall give prompt
o notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
R Unless Lender and Borrower otherwise zgree in writing, insurance proceeds shall be applied 1o restoration or
] repair - of the Propcny damaged, - if the restoration or repalr is economically fensible, Lender's security is not
~ lessened and Borrower i3 not In defadlt under this Security Instrument or the Agreement, Ifthe restoration or repair
g not ecunomlcally feasible or Lender's security would be Jessened, the Insurance proceeds. shall be applied 10
* the sums secured- by this Securlty Instrument, whether or not then due, wih any excess paid to Borrower, If
: Borchr ‘abandons the Property, or does not answer within 30 days a notree from Lender thar the insurance
B . cartler has ‘offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the
B ' proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
* due. The 30-day period will begin when the notice is given.
If under paragraph 20 the Property ls acquired by Lender, Borrower's right to any insurance policles and
pmcceds résuiting from damage to the Property prlor to the acquisition shall pass to Lender to the extent of the
sums swurcd by this Securlty Instrument immediately prior to the acquisition,
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5. Preyorvation and Malntenunce of Property; Bovrower’s Appleation; Leascholds, Borrower shall ot
destroy, dumage, substantlolly change the Property, aflow the Propetty to deterorute, or commndt waste, Borrower
shall be in default ifany forfelture nctlon or proceeding, whether clvilor crlninal, 18 begun that In Lender's good
folth judgment could result in forfeilure of the property or otherwlse materlally Impalr the len crented by this
Security instruntent or Lender's securlty intorest, Borrower tuay cute such « default and relnatate, as provided In
parngroph 16, by cousing the setlon or proceeding to be dismissed with a ruling that, In Lender's good fallh
determination, precludes forfelture of the Borrowor's Interest In the Property or other materin! impairment of the ffen
ctented by (s Scourity Instrument o Lomdor's securlty hiterest, Borrower shul) mlso be in default f Borrower,
durlng the loun application process, gave materinlly false or innccurate informatlon or statements to Lender (or
falled to provide Lender with any materind information) bn connection with the foans evidenced by the Agteement.
(Fehls Securlty Insttumont 1y on o leaschold, Bortower shll comply with the provisions of the lonse, and i
Borrower acquirss feo titheto the Propetty, the tenschold and feo title shall not metge unless Lender agrees (o the
merger n welthaa,

8. Protectlon of Lender's Rights In the Property. IfBorrower fallsto perforn the covennits und ngreetients
contalned I thls Seenelty Instrument, or there I3 o legal proceeding that may sgnificantly affeet Lendar’s rights in
the Property (such tg n proceeding in banksuptoy, probate, for condetmnntion or to enforce lnwe ar regulations),
then Lender muy do and bav-for whitovet Is necessary 10 protect the value of the Properly nnd Lender's rights n
the Property. Lender's activnr may include paylng any sums secured by a lien which hos prlotlty over (his
Securily Insteumont, appearig”in coutt, puylng rensonmble attorneys’ fees, and enterlng on the Property to make
repuirs, - Although Lendor may tuke'nction-under this parngraph, Lender does not have 1o do o,

Any smounts disbursed by Lender undsx this paragraph shall become  aduftiona! debt of Bortower secured by
this Securlty Insteuntont, Unless Borrower mid Lender agree 1o other terms of paymont, these amounts shull bear
intoreal from the date of divburserment ot the Agreement eate and shall be payable, with interest, upon notlce from
Lender to Borrower requesting payment,

7. luspection, Lender or lts ngent may make raasonable entrles upon and Inspections of the Property, Lender
shall give Borrower nolice al the tima of of prier to i in;pect’on speoifylng reasonable cause for the lnspection, ,

8. Condemnation, The proceeds of nny award orohiin for dumnges, direet or consequential, I contection
with any codemuution or other wklng of nry part of the Froperty, ot for conveymee I Heu of condennaticn, aro |
hereby nssigned nnd shall be pald to Lender,

In the event of u totad taking of the Property, the proceeds sheilor npplicd to the sums secured by thls Security
fustrutnent, whethor or not then due, with ony excess puld to Rucrower. In the ovent of u pactial wking of the
Croperty, unloss Botrower and Lender otherwine agree in writing, the ‘sums - secured by this Securlly Instrument

- shall be teduced by the amount of the procewds multiplled by the following factlon: () the total mnount of the

suras secured Immedintely befors he wking, divided by (b) the fuir markei vitie of the Property (mmediately
befure the taking, Any balanee shull be pald 1o Bottowoer, _

Ifthe Property is nbandoned by Borrower, ot if,after totlee by Lender to Horrower Lt the condemnor offers to
muke s awnrd or seule u clalm for damages, Borrower fulls to respond to Lender witlile 30 4oy after the date the
niotleo ls given, Lender |y nuthorized to collect and apply the proceeds, ot s option, eltier o iestoration ot repale
of the Property or (o e summs secured by this Sceutlty Insteuriont, whether ot not then due,

9. Borrower Not Releused; Forbearnnce By Lender Not o Walver, Bxtenslon of the tlae 'for pryment or
medification of umortization of the suty secured by this Securty Insteument granted by Lender to ity successor 1o
titorest of the Borrower shall not operate to release the lablliiyof the original Botrower or Borfower's successors In
intorest, Lender shull not bo requirsd to commence proceeditigs agnlnst any successor In Interest or rol\se to
extend time for payment ot otherwlse modily amortization of the sums secured by this Seeurlty Instrbinent by
teagon of any demand  mude by the orlginnl Borrower or Borrowet's successors I interest, A waiver {h otie of
tore instances  of any of the (enus, covenants, condittons of provistons liereof, of of the Agteement, ot any purt
thereof, shull apply to the partieutar [nstancs of instunces wid wt the pacticular tme or times only, and 1o sueh
walver shall be deensed a continulng walver but oll of the terms, covenants, conditions nnd other provislons of this
Security Instrutnent und of the Agreosuent shall survive und contituie to remain in full foree and effect, No waiver
shatl be nysoried agninst Lender unlesy in welting signed by Lender,
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10 Successors  and Assigns Bound; Joint and Several Libility; Co-signers.  The covenants  and
agrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sgtgjqcli_ta- the :provisions -of paragraph 15, Ifthere is more than one party as Borrower, euch of Borrower's
covenants and agreements. shall be foint and several, Any Borrower who co-signs this Security Instrument but
does. not execute the, Agreement: (2) is co-signing this Securlty Instrument omy to morigage, grant and convey
that Borrower's Interest [nthe Property under the terms of this Security Instrument; (b} ls not personally obligated
to pay the sums secured by this Security Instrwment; and (c) agrees that Lender and any other Bosrower may
agree’ 10 extend, modify, forbear or meke any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consenl,

"11, Loan Charges, Ifthe Joan sccured by this Security Instrument 13 subject fo a law which sets maximum Joan
charges, and that law i finally (nterpreted o that the interest of other loan charges collested or to be collected in
connection  with the loan exceed (he permitted limlts, then: (a) any such loan charge shall be reduced by the
acjount necessary” (o reduce the charge 1o the permitied limitjand (b) any sums already collected from Borrower
which exceeded periniited limits will be refunded to Borrower, Lender may choose to make thls refund by
reducing the principal'eve under the Agreement or by making & direct payment to Borrower. Ifa refund reduess
principal, the' reduction w1 s treated as & panial prepayment without any prepayment charge under the
Agreement, -

12, Notices, Any notice!to Boriotver provided for in this Security Instrument shall be glven by delivering it or by
maiing It by first class mal] unlese-upplicable law requires use of anciher methed, The notice shall be directed 1o
the Property Address or any other addrcas Brsrower designates by notiee to Lender. Any notice to Lender shall be
given by first cliss mall to Lender's nddrcds stated hersin or any odier addreas  Lender designates by notice to
Borrower,. Any notice provided for inths Security Instrument shall be deemed 1o have bien given 1o Borrower or
Lender when given ae provided in thls paragraph,

13. Guverning Lowj Severability, This Sccurity Initpunent shall be govemed by federal law and the Jaw of
{iinols, I the event that ey provislon or clawse of Ciis Sccurity Instrument or the Agreement conflicis  with
appllcable law, such conflict shall not affect other provisions”of \this Securlty Instrument or the Agreement which
can be glven effect without the conflicting provision. To this tnd tre provisions of this Securlty Insirument and the
Agreement are declared to be severable,

14, Assignment by Lender, Ledder may assign all or any portlon-ofiiz Interest hereunder and its rights granted
:hereln and [ the Agreement to any person, (rast, financlal institutlon or eriporation ns Lender may defermine und
wpon: such caslgnment, such asvignee shall thereupon succeed to all the =ignts, interests, and options of Lender
hereln and In the Agreement, and Lender shal) thereupon have no further obligations or sbilities thereunder,

18, Transfer of the Property or & Beneficlal Intercst in Borrowoery Due o Sele, Ifall or any pant of the
Priwperty or any intorest in It [s sold ar transferred (or ifn beneficlal [nterest In Borrowe; 2 sold or (ransferred and
Borrjer s not a natural person)  without Lender's priae written consent, Lender mefy-ot its opilon, require
imnuadiate payment in full of nll sums secured by this Security Instrument. However, ihis Cuntlon shall not be
exerclied by Lender if exercise is prohibited by federal aw as of the date of this Security Instrument,

IfLender exerclses this oplion, Lender shall glve Borrower notice of acesleration, The noties shell rovide a
period of not less than 30 days from the date the notice Is delivered or meiled within which Borrower. it -pay all
sums secured by this Security Insrument, IfBorrower fallsto pay these sums prior to the expiration of il pariod,
Lender may invoke any remedies permitted by this Securlty Instrument or the Agreement without further swrice) or
demand on Borrower,

16, Borrower's Right to Refnstate, If Borrower meets ceraln conditions, Borrower shall bave the right to have
enforcement of this Securlty Instrument discontinued &t any time prior lo the entry of a judgment enforcing this
Securlty Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securly Inatrument and the Agreement had no ncceleration occusred; (b) cures any defnull of any other
covenanta or agreements; (o) pays ll cxpenses incurred in enforcing this Securlty Instrumedt, including, but not
(imited to, rensonable  atiomeys’ fees: (d) takes such action as Lender may reasonsbly require io nssure that the

- Yierh of this Sucurity Instrument, Lender's rights Inthe Property and Borrower's abligation 1o pay the sums secured
by thla. Securlty Instrument shall conlinue wnchanged; and () not wse the provision more frequently than once
every flve years, Upon: reinstatement by Borrower, this Security Instrument and the obligations secured herchy
shall romaln fullyeffective as Ifno acceleration had occurred, However, this right to reinstnie shall not apply in the

cuse of acceleration under parngraph 5,
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17, Hozardous Substanices, Borrower shall not cause or permit the presence, use, disposal, storage, or releass . :
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do anything
affecting the Property (hal Is In violntion of any Environmental Law. The preceding two sentences  shall not apply fo
the presence, use or storoge on the Property of smail quantities of Hazurdous Substances that are generally
recognized to be appropriate to normal residential uses and to muintenance of the Property.

Borrower shull promptly give Lender written notice of any Investigation, claim, demand, lawsull or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Low of which Borrower has' actual knowledge. IfBorrower learns, or is notified by any governmental
or regulntory authorlty, that uny removal or othér remedlation of any Hazardous Substance affecting the Propenty ls
necessary, Borrower shalt promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Subalances” nre those substances deflned us toxle or huzardous
substances by Environmental Law and the following substances:  gnsoline, kerosens, other flammable or toxic
petroleum  produsts, toxle pesticldes  ond  herbleides, volatlle solvents, materlals contalnlng asbestos  or
formaldehyde, ard radioactive materinls, As used In this parngraph 17, "Environmental Law” means federn! laws
and aws of the juricdlstion where the Property 18 located thut relate to health, safety or environmental protection.

18, Prior Mortgage: Borrower shall not bo Indefault of any provislon of any prior mortgnge.

19, Accelerntion; wipudies,  Lender shall give notles to Borrower prior to ncceleration  followlng: (n)
Borrower's fraud or material “meistepresentntion  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's faflure to mect the repayment terius of the Agreament; or
{c} Borrower's actions or inaction: whizh adversely affect the Property or any right Lender has Intlie Property (bw
not prlor to nccelerntion under Paragraph-15 unless applicable law provides otherwise): The notlee shail specify:
(n) the default; (b) the actlon required to curs the defnult; (c) u date, not less than 30 duys from the dute the notice
is given to Borrowet, by which the defuult inuit be cured; and (d) that fallure 1o cure the defult on or before the Y
dite specified in the notlce may result In accelermind of the sums secured by this Securlty Instrument, foreclosure ,
by judiclal proceeding and sale of the Property. iie notice shall further inform Borrower of the right to relnstale '
after acceleention nnd the right to nssert In the foreclisure proceeding tho nonexistence of a default or any oflier J ool
dofense of Borrower to acceleration und foreclosure. ithe, default s not cured ot or before the date specified In }
the notlce, Lender ot its option may require Immedlaterayment in full of ol sums secured- by this Securlty 4
Instevment without further demand and mny foreclose this Seorare Insttument by judiels! procecding, Lender shail ¢y
be entltled to collect oll exponges Incurred In legal proceedings “purruing the remedies provided in this paragenph {3
19, including, bul not limited to, resonable attorneys® fees and costsoatle evidenco, 77, .

20, Lender in Possesslon,  Upon nceeterntion under Paragraph i 19 or ajendonmept , of the Properly and at any K
e prior to the expiration of any perlod of redemption following Judicini so's, Letitder (in person, by ngent or by
Judiclally appolnted recoiver) shall be entitled to enter upon, take possession- o7, pd manage the Properly and 10 .| - .
collect the rents of the Property including those past due. Any rems collected v Lender or the recelver shall be '
applied first to payment of the costs of mmuagement of the Propesty snd collection vof rents, Including, but not
Hmited to, recelver’s feos, promiums on recolver's bonds and reasonable nitorneys™ feus,and then lo the sums
‘ secured by thls Sccurity Instrument.  Nothing heretn comutalned shull be corstried “as constituting Lender o
. mortgngee in possession I the absence of the taking of ectual possession  of the Property by Jender pursuart to
- ‘ this Parugruph 20, Inthe exerclse of the powets herein gtamted Lender, no lubllity shall be nseirted or enforced
againat Londer, all such labllity being exprassly walved and released by Borrower,

21, Relense.  Upon payment of ullsums sccured by thly Secueily [nstrument, Lender shall relnse this Securlty
Instrument,

22, Waiver of Homestead, Borrower walves all right of homestead — exemption in the Property,

23. No Offsets by Borrower, No offset or cluln that Borrower tiow hos or may have in the fulure agalnst
Lenclor shall relieve Botrower from paylng any amounis due under the Agreement or (his Securlty Inslrument or
from pertorming any othor obligations conlained theteln,

24, Rlders to this Seeurlty Instrument, Ifone ot more riders are exeented by Borrower and recorded together
with this Security Instrument, the covenants ond sgreements of ench such rider shall be Incorporated Into and
shall nmend and supplement the covenais wnd agreemens  of this Seeurity Insteument as iFile rider(s) were n
part of thiy Security Instrument,
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DENNIS M GALLIGAN ‘

| MfCommlssion expires;

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
strument and in an ride ) executed by Borrower and recorded with the Security Instrument,

-Borrower

-Borrower

{Space Below This Line For Acknowledgment)

Szt .
i now,@ By: WENDY M. CAHILL

‘The Plrst Naiip! Bank of Chicago
~+Qne Firsl tional Plarg Suite 0203, Chicago, IL 60670

:STXTE OF ILLfNOIS “Co OF’- County ss:

Bareses T, Ko Kids , & Notary Public in and for sald county and state, do hereby
certify that DENNIS M GALLIGAN ANU MARY D, GALLIGAN, HIS WIFE

pcrsonally known to me to be the same persou(s) whose name(s) s (are) subscribed 1o the foregoing instrument,
appoared before me this day In person, and “arinowledged bt ot signed and
deliverad the sald instrument as Y810 free and veistary act, for the uses and‘purposes thereln set forth,

Given under my hand and offictal seal, this 7K. _dayaf

— @( Publlc a

NIFFICIAL SRALs
" Barbara J, Koy
b ofary Publie. 8las nfﬂﬂna!u
Iy Commlnlun Emlress b

-
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