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CONTOUR MORTGAGE GROUP, INC. o TR0DA%  TRAN 3440 (7/14/97 1
8699 BROADWAY, SUITE B BT R A 1
MERRILLVILLE, IN 46410 . COOK COUNTY RECORDER
[Spuee Abuve Ty Line Vor Recotding Dat| _
State of tHlinols FHA Cuse N,
131-8730467-729
MORTGAGE ﬂ /&7

LOAN NO. €356706

THIS MORTOAQR (*Securlty suairumen*) 1y glven on JULY 1, 1987
'The mottgagor Iy SCOTT MoKIRUIE. A SINGLE MAN AND KATHERINE A, FLYNN, A EINGLE

WOMAN I
) _
("Burtowet(e)*), This Security Instrurent ls plven lo oy :f
CONTOUR MORTGAGE GROUP, INC., L’:
whtleh 18 organized md existing utidet the laws ol ILLINOTS , il whose address is Cad
15255 8. 94TH AVENUE 8 _
ORLAND PARK, IL 60462 .
{"Londler"), Botrower owes Lender the peingipal sumof  ONE KIMVORED SEVENTEEN THOUSAND ONB '
HUNDRED SEVENTY-BEIGHT AND 00/100
Dollaes (U.S. $ 117,178.00 ). Tlils debt 1y evidenred-by Borrower's note duted the same dite ag this
fSeeurity tnstrunmtent (*Note®), whieh provides for monthly paynients, sithi the %l debt, I not pald enrdler, due and paynble
on AUgusT 1, 2027 » This Securlty lnstrutment sccures-to Lender: () the repayment of the debt

evidenced by the Note, with interest, ad all rencwals, extensions ol modifieatlons; M) the puyment of all other sums, with
intorost, advaticed utclor purugruph 6 to protect the security of this Sceurity Instiupienty wnd (o) the petformasee of
Borrower's covenmts and agreemetits under thiy Security Msteiient mad the Nole, For thls parpose, Borrower docs lereby

vnorigage, geunt and convey to Lender, the {ollowlng deseribed property located In
COOR Counly, Ititols:

LOT 16 IN 4TH ADDITION TO JOLLY HOMES, A SUBDIVISION OF THE

BAST HALF OF THE NORTH 36 ACRES OF THE EAST HALF OF THE

SOUTHWEST QUARTIR OF SECTION 15, TOWNBHIPF 37 NORTH, RANGE 13, ‘
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS. N

PIN: 24-15-326-016 ATGF; HNC

which bns the nddress of 10813 8. KILBOURN AVENUE, OAK LAWN
{Siree) [Chiy}

lillnoly 60453 (*Property Address")

{2ip Conle
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TOQETHER WITH nll the {mprovements now or hereatter erected on the property, and all cnsements, rights,
ippurtenanses, rents, royuitles, minernl, oll and gos rlghts and profits, water rights and stock und all fixtures now or’
lierenfter o part of the property. All replacetients and uddltions shall alse be covered by this Securlty Instrument, All of the
foregoing I8 referred 1o In this Sceurlty Instrument us the *Property.”

BORROWER COVENANTS that Borrower Is lnwlully ssized of the estate bereby conveyed and has the righi to
mortgage, grant and convey the Property und that the Property is unetcumbered, excopt for encunibrances of record.
Borrower warennts and witl defond generally the title to the Property agalnst al! claims mnd demands, subject to nay
oncumbrances of regord,

1. Payment of Pulneipal, Intorest und Lute Charge, Borrower shall pay when due the principal of, and Intercst on, the
debt evidenced by the Note and late charges due under (he Note, ‘

2, Monthly Paynenty of 'Taxes, Insurunce und Other Charges, Borrower sholl include in cach monthly payment,
togother with tho princizal ind intorest ny sel forth In the Note and noy Tute chorges, an instnliment of uny (n) taxes and
specinl assessments levied o/ io be lovied against the Property, (b) leasehold puytments or ground rents ot the Proporty, and
(c) prowlams for Insurance requires by Pacngeaph 4.

Buch monthly installmoent for itims (n), (b) aid (c) shadl equal one-twelfth of the annuel umounts, as rensonubly eatimated
by Londer, plus an amount sufficlent tr-mnintain an udditfonnl batatice of not more than one-stxth of the estimated nmaunts,
Thoe full annual amount for each ltem siri be accumulated by Lender within o period ending one nonth belore an ltem
would become detinguent, Lender shull itold dte cmounts caticeted fn trust to pay ftems (1), (b) andl (¢) before they becoms
delinquent,

(f i any time thie total of the payments hehd-Uy-Lender for tems (0), () md (e), together with the future monthly
poyments for such ltems pnynble to Lendet prior 1o thiy e dates of such Hems, exceeds by mote than ohessixth the estimated
antoutit of paymeitts requlred to pay sueh lems when due, arshF payments on the Note are current, Lhen Lender shall olther
rofund the excess ovet one-gixth of the csttited paymonts or credit the excess over onesixth of the estimated pryments Lo
subseauent puymets by Borrower, nl the optlon of Borrower,(If the total of the puyments mnde by Borrower for fem (o),
(b) oF () 18 Insufflcient to poy the tem when due, then Bortowersbril pay to Lender my amount tevessary to nuke up the
deficiency on or before the date the item becones due.

As used In this Security Insteumiont, “Secretnry® tans the Secretaty of I-Eouuing and Urban Devejoprient or [y or ler
duslignee, Inany year in which the Lendor must poy n mortgage Insurtice premvatn 1o the Secretary, (or any year in which
steh promium would havo been cequired if the Lende sthll hold the Securlty tstruzaeit), eucls monthly payment shall also
includo vither: €) An instaliment of the antual mortgage insueance premlum to be 2ai by Lender to the Sceretary, or (i) n
imonthly charge instend of o mortgage Insurance premiwm if this Securtty lnstrutmenss 1o tiekd by the Sectetiry, Hach monthly
ingtallment of the mottgage insurance premlum shall be in wn amount sutficlent to fecumulate the full ainunl mottgage
insuranee premiun with Lendor one month prior to the dale the il antunl morigage Laurance promlum g due to the
Seeretury, o If this Securlly Instrment s held by the Secretary, each monthly chorge shull‘ve 'n an umount equal to
one-tweifth of anestistf poreent of the outstading prinelpal balahee due ob the Note,

11 Borrowor tonders to Lender the full payment ot all sums secured by thls Secutdty Instrutient, deirewer's necount shnll
bo credlted with the balance remultning for oll Instnliments for items (u), (b) and (c) and ony norigage tusitinee premium
installiment that Lender has not become obligated to puy o the Seeretnty, and Lender shall promptly refundany excess funds
1o Dortower. Immedintely prior to u foteclosure sule of the Property or its nequisition by Lendet, Butrower's account shall
be sredited with any balance tetaiting for all tnstallinetis tor Retts (), (b) and (e},

3, Applicution of Pugmients, All payments undet Pacagtaphs 1 and 2 shail be applied by Lender as follows:

Pleg, to the moriguge insurinee premiun to be pald by Lendet to the Sectetury ot to the monthly churge by the Secrettiry
instend of the monthly mottgage insutance premium;

Secand, to any taxes, speclal nssessments, fensehold payments o ground rents, and fire, flood and other iznrd [nsurante
premluma, ns retuired;

Third, to interest due under the Note;

Pauzth, to twortlzatlon of the peincipnl of the Note;

Biith, to late churges due under the Note,

N
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4, Fire, Flood nnd Other Huzard Insurance, Borrower shall [nsure all improvements on the Property, whelher now In
existence or subsequently crected, ugalnst any hizards, casualties, and contingencles, including fire, for which Lender
requires insurance. This insurance shall be malntalned in the nmounts and for the perlods that Lender requires, Borrower
shall also Insure all improvements on the Praperly, whether now In existence or subsequently erected, aguinst foss by floods
to the extent required by the Sceretary, All Insutance shall be carrled with compnnles npproved by Lender, The insurance
poticles nnd any renewals shall be held by Lender and shall Include loss payable clauses in favor of, and In a form acceplable
to, Lender, _

In the cvent of loss, Borrower shall glve Lender fmmediate notlee by mail, Lender may make proof of ioss If not made
promptly by Borrower, Ench Insurance company concerned s hereby suthorized and directed to muke payment for such loss
directly to Lender, instond of ta Borrowoer und to Lender jointly. Al or any purt of the insurance proceeds may be appiled by
Londer, nt ity option, elther (n) (o the reduction of the indebtedness under the Note and this Securlly Instrument, first to any
delinquent amounis spplied In the order In Paragraph 3, and then to prepayment of princlpal, or (b) lo the restoration or
repair of the damaged #Froperty. Any application of the praceeds 10 the principal shall not extend or postpone the due date of
the monthly puyments wiich are referred to In Paragraph 2, or change the amount of such payments, Any excess Insuranice
proceeds aver an amount rraulred to pay all outstanding fudebtedness under the Note and this Security Instrument shall be
puid to the entity tegally entitlzd thetcto,

In the event of foreclosure of thls Security Instrumenl or other transfer of thle to the Property that extinguishes the
indebtedness, lf right, tile and interest-of Borrower In and to Insurance policles in force shull poss (o the purchaser,

5. QOccupancy, Preservation, Muionance und Profection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall ocoupy, establish; wird use the Property ns Borrower's principul resldence within sixty days after
the execution of this Securlty Instrument and sho!! continue to oceupy the Property us Borrower's principal residence for at
least one year after the dite of occupancy, unlese the Secretary detertmines this requlrement will couse unilue bardship for
Borrower, or unless extenuating clrcumstances exlstwehich are beyond Borrower's control, Borrower shall notlfy Lenders of
any extenuating clreumstances. Borower shall ot commit waste or destroy, damage or substantinlly change the Property or
allow the Property to detetiorate, rensonable wear amd tear eacepted. Lender may Inspect the Property I the Property is
vacant or abandoned or the loan is In default, Lender may taxe reasonable action to prolect and preserve such vacant or
abandoned Property. Borrower shall also be in defnult if Borrowes, during the Tonn appliention process, gave materiully fulse
or inncournte information ot statements to Lender (or falled 1o provide Lender with any moterial information) it connection
with the lonn evidenced by the Note, including, but not limited to, repawentations concerning Borrower's oceupuncey of the
Property us a princlpul resldence, 1 this Security Instrument {s on o lesesiold, Rarrower stall comply with the provislons of

‘the lease, 1F Borrower aequlires fee thile 1o the Property, the lensehold and fec title sl not be merged unless Lender ngrees

to the merger In writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. duizower shull pay all governmenta) oy
imuniclpal charges, fines und impositions that nre not included In Pueagraph 2. Borrows; sistl pay these obligntlons on time
directly to the entity which is owed the payment, If fallure to pay would adversely affect Lander's {nterest in the Property,
upon Lender's request Botrower shudl promptiy fuenksh to Lender receipts evidencing these payweniz,

Il Borrower foils to moke these payments or the poymenis required by Puragraph 2, or fakig{o perform any other
covenants nnd agreements contalned in this Securlty lustrument, ot there Is o legul proceeding that riav significantly affect
Lendet's rights in the Property (such ny & ptoceeding In bankruptey, for condemnation or to enforee 'aws or regulations),
thest Londer may do snd pny whatever Is necessary (o protect the value of the Properly and Lender's righta 4 the Property,
including payment of taxes, hozard insurance and other Hems mentioned in Paragraph 2.

Any amounts disburscd by Lender under thls Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, ‘These amounts shall bear Interest from the date of disbursement, at the Note rate, and ot the oplion
of Lender, shall be inmedintely due and puyable.

7. Condemnation, The proceeds of any awerd or clalm for dumoges, direel or consequentinl, in connection with any
condemnation or other tnking of any puet of the Property, or Tor conveyance In place of condemnation, are hereby nyslgned
and shalt be pald to Lender to the oxtent of the full amount of the Indebtedness that remaing unpald under the Note nix! thls
Security Instrument, Lender shnll npply such procesds 10 the reduction of the indebtedness under the Note and (his Security

Insteument, Cest to any dellnguent nmounts apelled [n the order previded In Paragraph 3, and then to prepuyment of

principal. Any applicntion of the proceeds to the peincipal shall nol extend or posipose the due date of the monthly
payments, which are cefereed to in Paragraph 2, ot change the nmount of sueh pryments, Any excess proceedy over mi
ansount required to puy ol outstunding lndebtedness under the Note and this Security nstrument shall be paid to the ety
legafly entitled thereto,

FIALAITG Initnty: i % !}g' ,
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8. Foes, Lender may colleet fees und charges uuthorized by the Secrotaty,
9, Groumds for Aceelesatlon of Debt,
W) Defuutt, Londer muy, except as Hmited by reguintions fsswed by the Sectetury In the case of payment defaults,
require Ltuimedinte paymient fn full of ald suts sectired by this Security Instrument 15
{1 Dorrower defaults by falling to pny In full nay monthily payment requlred by thls Secutlty tnatrument por (o or
ats the due date of the hext monthly puyment, or
(i) Borrower dofuults by flling, for n period of thirty days, to perform any other obllgntions contalned iy (his
Secutity Instrutaent,
{b) Snle YWithout Cradit Approval, Londer shall, If permitied by npplicable Inw and with the prior opproval of the
Secretury, require Immedinig payment i full of aff the surms secured by thiy Securlty Insitument 1
(1) Alar part of the Property, or o henefieiul interest (b n teust owning all or part of the Property, Iv sold ot
olheewise cunsforred Cothier tha by devise or descont) by the Botrowee, nng
(1) The Proapeay 18 not oceupled by the purchuser or grantee us bis or her prinelpal residence, or the purchaser or
grantee doessp oecupy the Properly, bt his or her etedd hng not been spproved in sccordanee with (he
requitements of e Sestotary,

. {©) No Waiver, If clrcuzasiances oceur hat would permit Lehder 10 cequire imnsedfute prymient in ll, bil Lender
v Uoes hot requite such prvricnts, Lender does not walvo ity rights with respect to subsequent events,

B () Regulations of HUD Secietarv. [n muny clrcunstances regulations issued by the Seceetary wiil fimit Lender’s
' riglits In the case of payment delaults to requive fmmedinte paynicit tn Rl and foreclose I not prid, Thiy Security
Instrument does not authotize accele atlo. or foreclosure 1§ not petmilted by regulations of the Seeretnry.

(¢) Mortgnge Not Tnsured, Borrowet dycecs thit should thls Securlty Instrviment nnd the Note secured thereby not be
cligible for Insurance under the Natlotal Huug'te Act whbin from the daie hereofl, Lender
may, at he aption and notwithstunding wnyticsg dn Paragraph 9, require Immedinte payment n full of all sums
secured by this Securlty lnstrument, A written statesert of any nuthorized ngeat of the Secretny duted subseguent to
from ihe dute hereof, declining (o insure this Securlly Jnstrument ni)
the Note secuted thereby, shall be deemed conclusive proo! of such Ineligibllity, Nowwithstanding e forogaing, thls
. optiont may not be exerclsed by Lender when the unuvnllu atz-of Insurance Is solely due 1o Lendor's fullure 1o somit
I ,’ a mortgage Ingurance prcmlum to the Secretnty,
‘ 10, Reinstntement. Borrower hos a right to be reinslated i€ Lender fine required lmmedinte puyment ln ful} beenuse of Y |
Borrower's fallure to pay nn nmovnt due under the Nole or thls Securlty [nsteimeat. This right applley even alter foreclonure
proceedings are Instituted, To reinsiate the Sccurlty [nstrument, Borrowor shinl-lerder in o ump sum all amounty requlred to
bring Borrowar's account current inclding, to the extent they are obligations of Ecrrower under this Securlly Instrument,
foreclosure costs and reasonable and customary attorneys' fees and cxpenses propeity assoclued with the foreclosure
proceeding, Upon telnstudement by Borrower, this Securlty [nstrument and (he obliga ot that It seeures shull remaln in
effect us I Lender hod not required tmmediste payment in full, However, Lender i not reaired to permit relnstilemont if
{i) Lender hns necepled relnstaiement ufter (ke commencement of foreclosure proseedings within two years immedintely B
preceding the commencement of n current foreclosure procecding, (1Y relnstatement will prechiiesersclosure on different :
grounds n thw fture, or {iil) retnsimerrent will adversely uffect the priovity of the Hen crented by Hils Seourlty Insirament,
It {1, Borrower Not Relensed; Forbenrance By Lender Not o Walver, Extension of the time of payment.or modificntion
of nmortization of the sums secured by this Securlty Instrument granted by Lender to any successor (i inierest of Borrower
ghall not operate to releuse the labllity of the original Borrower or Borrower' s successor in Intorest, Lender shall not be
requlred to cammence procecdings ngainst nay suceessor (n {nterest or refuse to extend thne for pnyment or otherwlse modify
amortization of the sums sccured by thly Seeurlty Instrument by reason of uny demand made by the orlgiral Borrower or
Borrower's successors ia fnterest, Any forbeatance by Lender In exerclsing any right or rentedy shall not be a waiver of or
preclude the exerclse of any right or remedy,
12, Successors nnd Assigns Bound; Joint wnd Severnl Lisbility; Co-Slgners. The covenanty and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjest to the provisions of
Parngeaph 9.b, Borrower's covenants anc agreements shall be joint and severaf, Any Borrower who co-signs this Security
R Instrument but does not exccute the Note: (n) Is co-signtng this Sceurity Instrament; only to mortguge, grant wil convey that

P Bocrower's interest in the Property under the terms of this Seeurity Instrument; (b) 38 not personully obliguted to py the
' sumy secured by thls Securlty Inshument; and (c) agrees that Lender nod any athee Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the termy of this Seeurity lnstrument or the Note without thal
Burrower's consent,

FUALMITO | la)hlullg'ié g :
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13, Notlces, Any notico to Borrower provided for It this Secuelty Insteutment shall bo given by dellvertiag it ar by malling
It by first clasy all unless applicable low requites use of wnother tethod, ‘The notlce shall be dieectad to the Properly -
Address or any other address Borrower designates by notlee (o Letder, Any notice to Lender shall be glven by st class
mall to Lender's nddress stated hereln or any address Lender designates by nollce to Borrower, Any totice provided for in
this Security lastrument shall be deemed to have beeh given to Borcower o Lemler when given wi provided In this
paragraph,

14, Governing Lawy Suverabllity, ‘This Security Instrument shail be governed by Federal low and the low of the
Jutisdiction tn which the Projierty fs located, I the cvent that any provision or clause of thls Securlty Instiument ot (he Note
conftets with applicable law, sueh conflict shall not affect otlier provisions of this Security Instrument or the Note which enn
bo ghven effect without the confilcting provision. To this end the provisions of this Security lustrument and the Note are
deginedd lo be sevarable.

1¥, Burrawer's Urby, Borrawet shalt be glven otto confortied copy of thls Security Instrument.

16, Asgignment ot Runty, Dovrower unconditionnlly nsslgns nnd teansfers to Lender all the vents b ravenues of the
Properly. Bortower nufivecizoy Lender or Londer's ngents to collect the rents and revenues nid horeby dieecls ench tenant of
the Property to pay the rents o Ledot or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's
brench of any covenant ot agrezawesy in the Seeurity tnstrumett, Borrower shall colleel and reeelve ol rents and revonués of
the Property as trustee for the beaei-of Lender mid Borrower, This nsulgmnent of rents constitutes nn absolute assignment
and nol an ayshgument for ndditional seeiity only,

If Lender glves notice of breach to bucrowet: (n) all rents recelved by Boreower shnll be hefd by Borrower us trustee for
benefit of Lunder only, to be npplled to the vums secuved by the Securlty [nsteiment; (0) Lender shall be entiled 1o colleet
i recolve all of the ronts of the Propertyt nnd (r sach termt of the Property shall pay all rents due oid uipuld to Lender
or Lander's agent on Lender's wrltten demand to the .,mm.

Borrower hins not executed any priov asslghiment of e rents and bue not and witl not perform any et that would prevent
Londer from exerclsing Hs tights undet thls Pacagraph (€,

Lender shali wot be required (o enter upon, tuke contral of or maintain the Property before or sfiet giving totice of
bretch to Borrower, However, Lender or a judicindly nppointed tocelvet may do so st uny tlie theee Is o breach, Any
appllentlon of rents shall not cure or walve any detault or Invelldat: any other tlght or rcmudy of Lender, This nssignment of
rotts of the Proporty shall tettnbaale when the debt secured by the Secarltz tasteument 18 pald fu full,

Y ‘,‘.:-;u.n.‘::

A

-

NONUNIEORM COVENAN'TS. Borrower und Lender Nrther covenaniund wpree us follows:

1 Fureclosure Procedure, IF Londer vequites immedlote puyment fn fuld anda Paragraph 9, Lender may foreclose
this Security lustrument by Judield proceedivg, Lender shall be entitled to co’lect all expetives Ineurred It pursulig
tho vemedies providet fh this Pacograpi 17, tnduding, but not Mnlted to, reasonsbivativrneys' fees nnd costy of thtle

. eyidetice,

(8, Relense, Upon payment of ol sums secuted by thly Secutity Instrument, Lender shak! t2iease this Securlty Distrment
without churge to Borrower, Bortowet shull pay wny recordatlon costs,

19, Walver of Howtestend. Botrower waives all right of liomestend exemptlon In the Property.

20, Riders fo this Seeurlty bistrament, I one or more lders aro exceuted by Borrower und recordes togetier with tlils
Secturlty Insteument, the covenonls mnd ogreettients of cach such tlder shiall be Incorpornted Iato ol seall nrend and
supplement the cuventets and ngreoments of thiy Security Instrutient ay 1F the rider(s) were n part ‘o this Security
instrument. {Check applicable box(es)]

Condominium Rider Pinnned Unlt Development Rlder

Grndunted Payiitent Rlder Growlng Equlty Rider

Non-Owner Qccupaiicy Rider | X 1 Adjustable Rate Rider

Other [Specily}  AGGREGATE ACCOUNT RIDER

IR TG lnhlnlm
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BY :SIGNING BELOW, Borrower necepts and agrees to the tering contained in this Securlty Instrument and in any
rider(s) exceuted by Butrower and recorded with it

Witnetses:
h o (/é/
3‘5‘4{% ’/// A (Seal)
OTT MoEREIRDIR « Dorwer
) " y Y . %ﬂﬂ&_(&‘cnl) _
HERINE A. FL « Hurtowet g
(Senl) .
« Botrawer i.j
=
{Seal !
-llulmwuz H
3 |
~s
[Space Delow This Line For Acknowledjn enl|
STATE QF ILLINOIS )
} ss,
County of  COOK }
I, RENEE L. STEULE o & Notaty Public It and for seld county and sie do
hoteby certly that  §COTT HC RIRDIE, A SINGLE MAN AND KATHERINE A. FLYNN, A“NUCLE
WOMAN
» petsonally knowis to me to be the same person(s) whose
ttaine(s) subscribed to the foregolng instrutment, nppeared before me this duy in person, und acknowledged tha: £ hey
signed and delivered the sald lusteuntent asthe e free and voluntary e, for the uses nndd purposes therein set forth,
Clven under my hand and offieinl seal, thly st day of July v 1997
m e 3
"OFFICIAL SEAL" '
RENEE: L. STEEL E .
My Commission expIrhOTARY PUBLIC, STATT % L OIS
MY COMMISSION £+ 1 2115/99 J@Ui .
. 7 " Nory Publle b

THIS INSTRUMENT WAS PREPARED BY: LYNN A, SMITH

FHAILMTG
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CONTOUR MORTGAGE GROUP, INC.
8695 BROADWAY, SUITE B
MERRILLVILLE, IN 46410

[8peco Above This Line For Recutiling Dotal

LOAX NO, €358706 FHA Case No.
131-8730467-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {s made this 18T  day of JULY, 1997 , el
is incorporaled Into and shall be ceemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Security Instrument”) of the (ame date glven by the undersigned ("Borrower") 1o secure Borrower's
Note ("Note*) o CONTOUR MORTGAGY GROUPR, INC,

{"Lender") of the same date and covering the proicity deseribed In the Securlty Instrument and located ot
10813 8. RILBOURN AVENUE, CAK LAWN, IL 60453

|Prop iy Adetyay]

THE NOTE CONTAINS PROVISIONS ALLOW\NG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: In ndditfon to the covenants and rgiements nue {iy the Security
Instrument, Borrower nnd Lender further covenant and ngree os {ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Date

The interest rate wmay change on the fest day of OCTOBER 1, 1998 | and on ‘aw'~day of each
succeeding year, "Change Date" means cach date on which the interest rute could change.

(1) The Index

Beginnlng with the first Change Date, the Interest rate will be based on an Index. “Index" racuans the
weekly avernge yleld on United States Treasury Securitles adjusted to o constant maturity of one yenr, as made
avallable by the Federnl Reserve Bourd, “Curreiit Index” meany the most recent Index figure available 30 days
befare the Change Date, I the Indox (ns defined nbove) Is no longer nviiloble, Lender will use as o new Indeox
uny Index prescribed by the Secrotaty (ns defined in paragreaph 7(8) of the Note), Lender will give Borrowst
notlee uf the new Jndex,

{C) Culeuintion of Interest Rute Chunges

Before cach Change Date, Lender will catculnte & new Interest rate by adding o margin of
TWO AND THREE QUARTERS
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percentage polnls ( 2,750 %) to the Current Index wid rounding the sum 10 the nearest pe-sighth
af ot porcentage polnt (0.125%), Subject to the limlts stated In paragraph 5(O) of the Note, this rounded
nmouit wiil be tho now Interest rie until the next Cliige Date,

(1) Linilts on lnderest Rate Changes

The tnterest rale will tever Increose or devrense by note than one percettage point (1.0%) on dny slngle
Change Date, ‘The tnterest tate whl never be nore than flve pereentige poltits (5.0%) higher or tower thim the
toltinl fnterest rate stated in patagraph 2 of the Note,

{15) Culeuintion of Paymett Clunges

If the Interest tate changes on o Chatge Date, Lender will caleulate the nmount of mowthly payten( of
principol and tnterest which would be necessary Lo repay the unpald principal bulusee fn fdl ot the matutity
date at the new Interest rato through substanitlally equal payments, In making such culeulatlon, Lender with uss
the unpatd princtpul balance whith would be owed on the Chinge Date | there hod been nodefault 1n put'ment
an the Note, seduced by the amaunt of any prepryments to princlpal, The result of s ealeulntion will be die
amount of theauwy onthly paytiedt of pringipal ard hnterest,

(I Notleso® Changes

Lender wili giveantice to Borrower of any change i the Intecest rte ad monthly paytent amouitt, The
notton must be glven-aticast 25 days before the new wonthly paymen! amount Is due, and must set forth (1) the
dte of the notiee, (1) 4ne’ Chusige Date, () the old Interest rate, (Iv) the sew inletest eote, (V) the new
monthly payment smouit; (vi) the Current tndex and the date } was published, (vl the methiod of caleulntitg
the chango In tonthly payment pavsunt, and (vil) any otiter informatton which may be tequited by Inw from
time to tine,

(G) Effective Dute of Chunyes

A now interest rate coloulated Ie-arcordance with puengraphs 5(C) and 5{D) of the Note will becone
effective on the Change Date. Borrowerseail ko o payment in the new monthly smount beginning on the
first payment date which ocours ut least 2% davs after Londer has glven Borrower 1he notlee of changes
required by paragraph 5(8) of the Note. Bortotver shall huve no cbligation to pay any Ineredse in the monthly
payment amount caleulnted n aecordance with pargraph 5(B) of the Note for any payment date occurelng less
than 25 duys nfier Lender has glven the required-poize,  the monthly payment amount caleuluted In
accordmnee with prrugraph 5(8) of the Note deereased, Wl Lender fulled to glve timely notlee of the decrease
atd Borrower made any monihly payiment amolits excecdfig the puyment amount which showld huve buen
stnted In o thnely notice, then Borrower has the optlon to elbet (i) demand tie retien 10 Botrower of nhy
axcess payment, with interest thoreon al the Note rute (u rale eour?49 thie iterest rate which should have been
stated n & thmely npotiee), or (1) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal, Lender's obligation to return any excess ayiment with lterest on demand I
nol asslgnnble cven i the Note s otherwlse assigiied before the demand for vz I8 made,

BY SIGNING BELOW, Rorrower accepts and agrees to the lenms and provislons contulied i this
Adjustnble Rate Rider, /

. / "f‘% // Dl -~ //I’
sﬁ/:. dﬁ .‘7" / ";ﬂ &: -~ (Seal) ¢ 4 /5 - LA (Senl)
SCOTT MuKIRDIE Winawar THERINE A. FLYNN Buruwer

(Sent) (Seal}

Bureww JBortywal
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LOAN NO. 6356706
RIDER

THIS RIDER Iy mnds this187  duy of JULY v 1997, wid i incorporated Inte and shatl
be deomed to amend and supplement the Mortgage, Deed of Trust or Securlly Deed ("Securlty Instrument™) of the same
dinte given by the understgned (" Borrower") 1o secure Borrower's Note (o

CONTOUR MORTGAQE GROUP, INC.,

(*Londer*) of the sume date atd coverlng the Property descelbed in the Seenrity Insteument and focuted at!
10813 8. KILBOURN AVENUE, OAK LAWN, IL 60453

Patugraph 2 of the Seeurity Insteutiient I3 deleted in 1 eatlrety, and the following Paenginph 2 18 substituied therefor

3. Moty payment of Tuxes, Insutance, and Other Clnrges,  Boerower  shall  fnclude  In cnch
monthly paviial, logether with the principal aid Interest as set forth in the Mote and my late chatges, o
sumt for (a) Ctxie wnd specinl nssessments fevied or to be levied ngalnst <he Property, (b) lensehold
pryments o geedne reats on the Property, abd (¢) premiums of inssranee requived under Parngroph 4, 1t
any year I which die Lender must pay o mortguge fnsuraice premium to the Sectetury of Houslng and
Urtbun Development (“Seerstary™), or in any year lo which such premium would have been requlred If
Lendor still held the Securty Tusteitnent, each monthly puyment shall also inelude either (1) n sum for the
mtunl morgage nsurance peeambim.to be patd by Lender to the Sceretary, or () o mothly chdrge instead
of & mortgnge Insurance promiv i this Seeutdty lnstrument is held by the Sceretey, In n rensonable
amount 1o be deterntined by the Secretary, Bxeept for the monthly charge by the Seerctary, these liems
are cudled *Bscrow lums” and the sutms raid to Lender are called "Escrow Funds®,

Letlet may, at my time, collect nat el smounts lor Bscrow Nems D an aggregale amount not Lo
exveed the maximum amonunt that may be tenvtzad for Borrower’s escrow accoutt under the Real Bstale
Seitement Procedures Act of 1974, 12 U.S.C. Section 2601 el seq. and Implementing regulatlons, 24
CFR Paet 3500, us they may be amended Crom thine to tine (“RESPA"), exeept thit the cushion o resetve
(ermitied by RESPA for unanticipated dlsbursements Before the Borrowet's puyiients are avallnble In the
tecount may tot be brsed ot atmounts due fot the mortgage fastruice premluin,

{f the wmounts held by Lender for Bscrow lems exceed the ranatitity permitied to be held by RESPA,
Londir shall den) whthy the excesy Tunds a requived by RESPAL 10 the nmounts of funds held by Letider ol
any Wme are not sutficlent to poy the Bsctow ltems when due, Leaoer may totify tie Borrower and
teqitlee Botrower to make up the shoringe o deflelency us permitted by RESPA,

The Bsctow Funtls ate pledged ns additlonal security lor oll sunis seeuret by this Seeurlty nstrumont,
1f Borrower tetders to Londer the full payment of all such suimg, Borrower's acezunt shnll be eredited with
the balance centaining foe all instaliment fRems (o), (b), and () wnd any mottgape lnsurance prenium
instathinent that Lender has not becotne oblignted to pay o the Seertary, and Usder shall prosptly
refund any excess funds to Borrowes, lmnsediniely prior 1o o foreclosure sule of tie Erogeety or lts
nequisition by Lender, Borrower's nvcount shail be credlied with nny balanee reimeialig for afl
(nstathinents toe lets (a}, by, and &)

All other and condditlons of the Security [nstrument remniit i full foree and effect,

BY SIONINQ BBLOW, Borrower nceepts il agrees (o the terms wwd provided contnined in this Rider,

Borrower ;%é; ;3

Borrower Date  Botrower Date

" FHAAQQAD (0B/gb) FHA « Apgragote Bscrow Rider
COZ-BRZ |0B/VE]
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